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JINDAL STAINLESS 

30th October, 2020 

BSE Limited 
Corporate Relationship Department, 
1st Floor, New Trading Ring, 
Rotunda Building, P J Towers, 
Dalal Street, Fort, 
Munibai- 400 001 
Email: corp.relations@bseindia.com 
Security Code No.: 532508 

Kind Attn. Listing Section 

National Stock Exchange of India Ltd. 
Exchange Plaza, 5th Floor, 
Plot no. Cl1, G Block 
Bandra-Kurla Complex, 
Bandra (E), · 
Mumbai-400051 
Email: cmlist@nse.co.in 
Security Code No.: JSL 

Sub.: Outcome of Board Meeting under Regulations 30 and 33 of SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ("SEBI Listing Regulations"). 

Dear Sirs, 

This is in continuation to our letters dated 29th September, 2020 and 23rd October, 2020. 

We wish to inform you that pursuant to the applicable provisions of the SEBI Listing Regulations, the 
Board of Directors (the 11 Board 11

) of Jindal Stainless Limited (the 11Company 11
) at its meeting held today, 

i.e. 30th October, 2020, inter alia, considered and approved: · 

a) 

b) 

Un-audited Standalone and Consolidated Financial Results of the Company for the quarter and 
six · months ended 30th September, 2020. Copy of aforesaid results along with the Limited 
Review Report(s) are enclosed herewith as Annexure I. 

To constitute a Committee of Board of Directors of the Company to explore I evaluate various 
options of reorganization I consolidation of stainless steel businesses of the Company and of 
other group entities by way of scheme of arrangement or otherwise, so as to realize greater 
synergies and with an objective of maximizing value of all the stakeholders. 

The Meeting commenced at 3.30 P.M. an,d concluded at 

The financial results will be published in the newspapers in terms of Regulation 33 of SEBI Listing 
Regulations. 

Please take the above information on record. 

Thanking you, 

Enclosed as above 

Jindal Stainless Limited 
CIN L26922HR1980PLC010901 . 

Corpor te Office· Jindal Centre, 12 Bhikaiji C~ma Place, New Delhi - 11 0?66, lnd1a 
Register 0 Ice· O.P. Jindal Marg, H1sar- 125005 (Haryana) lnd1a . 

T + 91 11 26188345, 41462000, 61462000 F. + 91 11 4165~169. info@jindalsta1nless.com 
eb It www.jindalstainless.com, www.Jslstamless.com 
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Walker Chandiok &..Co LLP 

Walker Chandiok & Co LLP 
L 41 , Connaught Circus, 
Outer Circle, 
New Delhi - 11 o 001 
India 

T +91 11 4278 7070 
F +91 11 4278 7071 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of Jindal Stainless Limited Pursuant to Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) 

To the Board of Directors of Jindal Stainless Limited 

1. We have reviewed the accompanying statement of standalone unaudited financial results ('the 
Statement') of Jindal Stainless Limited ('the Company') for the quarter ended 
30 September 2020 and the year to date results for the period 01 Apri l 2020 to 
30 September 2020 being submitted by the Company pursuant to the requirements of 
Regulation 33 and Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars issued 
by the Securities and Exchange Board of India ('SEBI ') from time to time. 

2. The Statement, which is the responsibility of the Company's Management and approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34, Interim Financial 
Reporting (' lnd AS 34') , prescribed under Section 133 of the Companies Act, 2013 ('the Act'), 
and other accounting principles generally accepted in India and is in compliance with the 
presentation and disclosure requirements of Regulation 33 and Regu lation 52 read with 
Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the SEBI from time to time. Our 
responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accordance with 
the Standards on Auditing specified under section 143(10) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

Chartorod Accountants 

Offices In Bengaturu. Chandlgarh. Chennal. Gurugram. Hyderebad. Koehl. Ko lkata. Mumbal. New Delhi, Nolda a 
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Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results 
and Year to Date Results of Jindal Stainless Limited Pursuant to Regulation 33 and 
Regulation 52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (as amended) (contd .) 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with the recognition and 
measurement principles laid down in lnd AS 34, prescribed under Section 133 of the Act, and 
other accounting principles generally accepted in India, has not disclosed the information 
required to be disclosed in accordance with the requirements of Regulation 33 and Regulation 
52 read with Regulation 63 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001 076N/N500013 

R .. {\V-
Rajni Mundra 
Partner 
Membership No. 058644 
UDIN: - 20058644AAAAFS9884 

Place: New Delhi 
Date: 30 October 2020 

Chnrtorod Aecountant1 



Walker Chandiok &.Co LLP 

Walker Chandiok & Co LLP 
L 41 , Connaught Circus, 
Outer Circle, 
New Delhi- 110 001 
India 

T +9111 4278 7070 
F +91 11 4278 7071 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of Jindal Stainless Limited Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) 

To the Board of Directors of Jindal Stainless Limited 

1. We have reviewed the accompanying statement of unaudited consolidated f inancial results ('the 
Statement') of Jindal Stainless Limited ('the Holding Company') and its subsidiaries (the Holding 
Company and its subsidiaries together referred to as 'the Group') and its associates (refer 
Annexure 1 for the list of subsidiaries and associates included in the Statement) for the quarter 
ended 30 September 2020 and the consolidated year to date results for the period 01 April 2020 
to 30 September 2020 being submitted by the Holding Company pursuant to the requirements 
of Regu lation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 
2015 (as amended), including relevant circulars issued by the Securities and Exchange Board 
of India ('SEBI') from time to time. 

2. This Statement, which is the responsibility of the Holding Company's management and 
approved by the Holding Company's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34, 
Interim Financial Reporting ('lnd AS 34'), prescribed under Section 133 of the Companies Act, 
2013 ('the Act'), and other accounting principles generally accepted in India and is in 
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) , including 
relevant circulars issued by the SEBI from time to time. Our responsibility is to express a 
conclusion on the Statement based on our review. 

3. We conducted our review of . the Statement in accordance with the Standard on Review 
Engagements (SRE) 241 0, Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A 
review of interim financial information consists of making inquiries, primarily of persons 
responsible for financial and accounting matters, and applying analytical and other review 
procedures. A review is substantially less in scope than an audit conducted in accor with 
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Walker Chandiok &.Co LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Jindal Stainless Limited Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (contd.) 

the Standards on Auditing specified under Section 143(1 0) of the Act, and consequently, does 
not enable us to obtain assurance that we would become aware of all significant matters that 
might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019 
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015 (as amended), to the extent 
applicable. 

4. Based on our review conducted and procedures performed as stated in paragraph 3 above and 
upon consideration of the review reports of the other auditors referred to in paragraph 5 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement, 
prepared in accordance with the recognition and measurement principles laid down in lnd AS 
34, prescribed under Section 133 of the Act, and other accounting principles generally accepted 
in India, has not disclosed the information required to be disclosed in accordance with the 
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it 
contains any material misstatement. 

5. We did not review the interim financial information of two subsidiaries included in the Statement, 
whose financial information reflects total assets of~ 667.41 crores as at 30 September 2020, 
and total revenues of ~ 201.61 crores and ~ 354.65 crores, total net loss after tax of ~ 15.91 
crores and ~ 34.89 crores, total comprehensive loss of~ 15.91 crores and~ 34.89 crores for 
the quarter and year-to-date period ended on 30 September 2020 respectively, and cash flows 
(net) of~ 4.41 crores for the period ended 30 September 2020, as considered in the Statement. 
The Statement also includes the Group's share of net loss after tax oH 2.28 crores and~ 16.99 
crores and total comprehensive loss of~ 2.28 crores and~ 16.99 crores, for the quarter and 
year-to-date period ended on 30 September 2020 respectively, as considered in the Statement, 
in respect of one associate, whose interim financial information has not been reviewed by us. 
These interim financial information have been reviewed by other auditors whose review reports 
have been furnished to us by the management, and our conclusion in so far as it relates to the 
amounts and disclosures included in respect of these subsidiaries and associate is based solely 
on the review reports of such other auditors and the procedures performed by us as stated in 
paragraph 3 above. 

Our conclusion is not modified in respect of this matter with respect to our reliance on the work 
done by and the reports of the other auditors. 

6. The Statement includes the interim financial information of three subsidiaries, which have not 
been reviewed/audited by their auditors, whose interim financial information reflects total assets 
of ~ 54.94 crores as at 30 September 2020, and total revenues of~ 0.37 crore and ~ 2.50 
crores, net (loss)/ profit after tax of~ (0. 78) crore and ~ 0.54 crore, total comprehensive (loss)/ 
income of ~ (0.78 crore) and ~ 0.54 crore for the quarter and year-to-date period ended 
30 September 2020 respectively, and cash flows (net) of~ (1.90 crores) for the period ended 
30 September 2020 as considered in the Statement. The Statement also includes the Group's 
share of net profitl(loss) after tax of~ 0.64 crore and~ (3.04) crores, and total comprehensive 
income/(loss) of~ 0.64 crore and~ (3.04) crore for the quarter and year-to-date period ended 
on 30 September 2020 respectively, in respect of two associates, based on their interim 
financial information, which have not been reviewed/ audited by their auditors, and have been 
furnished to us by the Holding Company's management. Our conclusion on the Statement, in 
so far as it relates to the amounts and disclosures included in respect of these subsidiaries and 
associates, are based solely on such unaudited/ unreviewed interim financial information. 
According to the information and explanations given to us by the management, these interim 

financial information are not material to the Group. 'Dc,\\~NDio,y<f\ 
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Walker Chandiok BtCo LLP 

Independent Auditor's Review Report on Consolidated Unaudited Quarterly Financial 
Results and Year to Date Results of the Jindal Stainless Limited Pursuant to the Regulation 
33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as 
amended) (contd.) 

Our conclusion is not modified in respect of this matter with respect to our reliance on the 
financial information certified by the Board of Directors. 

For Walker Chandiok & Co LLP 
Chartered Accountants 
Firm Registration No: 001076N/N500013 

Rajni Mundra 
Partner 

N\~ .. 

Membership No. 058644 
UDIN:- 20058644AAAAFT1 754 

Place: New Delhi 
Date: 30 October 2020 

Chartered Ac:countanta 



Walker Chandiok &_Co LLP 

Annexure 1 to the Independent Auditor's Review Report on Consolidated Unaudited 
Quarterly Financial Results and Year to Date Results of the Jindal Stainless Limited Pursuant 
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015 (as amended) 

Annexure 1 

List of entities included in the Statement 

S.No Name Relationship 
1 PT. Jindal Stainless Indonesia Subsidiary 
2 Jindal Stainless FZE Subsidiary 
3 JSL Group Holding Pte. Limited Subsidiary 
4 lberjindal S.L Subsidiary 
5 Jindal Stainless Park Limited Subsidiary 
6 Jindal United Steel Limited Associate 
7 Jindal Coke Limited Associate 
8 Jindal Stainless Corporate Management Service Private Limited Associate 

(This space has been intentionally left blank) 

Chartered Accountants 
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JINDAL STA IN LESS 

JINDAL STAINLESS LIMITED 
C IN, L26922H RI980PLC010901 
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2,"15.16 

1.56 
1.)4 

2.1ft 

:moo 
32.07 

165.26 

126 

12.-U 

18.9S 

72.62 

(1.10) 

0.38 

(0.\0J 

7.1< 

79.96 

iL12 

1.30 

72.61 

7.} .. 

7.l4 

I.JQ 

79.96 

l AM 

l AM 

4 97.M 

2,717.24 

1.4·1 

1.07 
2.UI 

2fl.OO 
21..42 



J I NDAL STA I N L ESS 

JINDAL STAINLESS LIMITED 
STANDALONE AND CONSOLIDATED STATEMENT OF ASSETS AND LIABILITIES 

S.No. 

ASSETS 

1 Non-current asse ts 

(:l) P roperty, p lant :md C((Uip rncnt 

(b) Capital work-in-progrcs~ 

(c) Go(Jdwill 

(d) O thet intangible assets 

(c) In tangib le assets umlcr d evelopmen t 

Particul ar~ 

(f) Investment accc,untcd for us ing the C<Juitr mc1h(ld 

(e) l'in:mcial assets 

(i) Investments 

(ii) L1ans 

(iii) O ther financial assets 

~1) Jncornc tax assets (net) 

0) Other non-curren t assets 

2 Curren t a ssets 

(a) Jnvcn tM ics 

(b) Financial ass<.:tS 

(i) Investments 

(ii) T rade recei\'ables 

(iii) Cash and cash eq uivalents 

(i,·) Bank b:-tlanccs o tlu:r than (iii) a hove 

(v) Lo~ns 

(vi) O ther fi nancial assets 

(c) Other current ~sscts 

TOTAL - ASSETS 

EQUITY AND LIABI LITIES 

EQUIT Y 

(a) Etluity share capital 

(b) O ther <<luity 

(c) N o n-co ntrolling in terests 

LIABILITIES 

1 N on-current liabilities 

(:\) Pimtncial li:lh ilitil'S 

(i) Borrowings 

(iO <>thee financi:llliabilities 

(b) Provisions 

(c) Deferred t~x lbhilities (n et) 

((I) O ther non-current liab ilit ies 

2 Curren t liabilities 

(~) Fin~ncialliabilitics 

(I) Borrowings 

(i~ T rade paphlcs 

(a) Total outst~ndinr; dues o f micro enterp rises :lnd small enterp rises 
(b) T(1tal o utsranding dues of crl'd itms u thcr th an micro e nterprises and sm:dl enterprises 

(iii) O ther financialliabilitks 

(h) O ther cum:m li:tbilities 

(c) Provisions 

(d) Current tax liabi litic..,. (net) 

TOTAL - EQUITY AND LIABILIT!IlS 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Standalon e 

As at 

30 Scptcmhcr 
2020 

Unaudited 

5,789.8 1 

18 .24 

3 1.50 

3.25 

488.65 

110.48 

2.28 

27.58 

5 1.10 

2,252.3 1 

0.30 

773.70 

13.07 

29. 11 

10.67 

5M9 

187.88 

9,848.62 

97.45 

2,63(>.37 

2,685.78 

102.4 1 

10.99 

250.32 

3 12.37 

187.6 1 

111.87 

2,222.04 

909.50 

321.26 

31 March 
2020 

Audited 

5,938.28 

9.13 

3 1.12 

2.40 

486.93 

110.08 

2.24 

25.41 

50.69 

2,330.41 

2.53 

779.4 1 

15.93 

28.45 

11.27 

76.48 

207.20 

10,107.96 

97.45 

2,559.87 

2,7 15.57 

102.40 

9.59 

217.H7 

324 .0 5 

397.56 

87.28 

2,345 .29 

1 ,03S.~O 

211.78 

0.65 0.65 

(l in crorcs) 

Cons olidated 

A s at 

30 September 
2020 

Unaudited 

5,984.56 

22. 11 

0 . 12 

32.50 

3.25 

293.56 

134.21 

105.8 1 

2.28 

27.58 

7 1.62 

2,500.67 

0 .30 

737.73 

39.85 

29.11 

4.56 

60.49 

196.44 

10,246.75 

97.45 

2,644.65 

9.72 

2,685.78 

102.41 

16.54 

216.o7 

3 12.37 

426.6 1 

11 1.87 

2,3 14.86 

9 16.55 

390.36 

0.92 

0.59 

10,246.75 

31 March 
2020 

Audited 

6,148.37 

12.58 

0.12 

32.09 

2.40 

3 10.08 

135.90 

105.26 

2.24 

26.46 

75.74 

2,738.98 

2.53 

705. 19 

40.21 

28.45 

5. 17 

n.32 

227.45 

10,677.54 

97.45 

2,619.79 

13.02 

2,7 15.57 

102.40 

16.89 

190.30 

324.05 

645.73 

87.28 

2,572.30 

1,042.75 

248.40 

0.89 

0.72 

10,677.54 



JINDAL S TAINLE SS 

JINDAL STAINLESS LIMITED 

UNAUDITED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED 30 SEPTEMBER 2020 

A Cash flow from opcrltting ;a.ctivitics 

Pmfit before tax 
Adjustments for: 

DcprcdatiiiO and am, ,ni:;atinn expense 

Particulars 

Pr<dit on s:tlc of pwpcny, plant antl cquipmmt (net) 
lntcrclit income on investments 

I .iability no lon~cr required, written back 
1\murtis:nion c,f deferred rc\'cnuc 

Interest income un financial assciS mc.t~urcd :u :mlunised cost 
Unwinding <)f d iscnu01 em fin:mci::.l :~.~>set mc:~.surcd ::.t ::.muniscd cost 

Bad debts written ufi and alluw.1ncc fur expected credit luss 

Interest income: ('ll fixed de:po~its, rcce:i\':thlcs !lOll income.: tax refund 
Divi{lend income 
Net unrrali~cd furcit-:n rxchan~c Ius~/ (gain) 

l'inancc cost s 

Share of profit in a$S\•cia tcs 
Operating profit before working capital chan ges 
Mo\'cmcnt in working capical 

'l'radc rccci\•:l.blcs 

Jnvcntc•rics 
Othcrfimmci:.l:uscts 

Other assets 
']'r;)dcpay:lblcs 

Other fin:anci3lliahilitics 

Othcrli:abilitic$ 

Pm\'isinns 
Cash flow from operating activities post working capital changes 

lm:omc·tax paid (net of refund) 

Net cash genera ted fro m operating aclivlties (A) 

D Cash flow from investing otctivities 

Purchase()( pro pert}', pl :uH :uul equipment and intangible assets (including Capital Wl•rk in 
pn•gtC$S and intangible assets under dcvch•pmcnt) 

Pwcccds frum ~ale <•f prvpcrty. plant :md Cl{uipmcnt 

Di\•idcn<lrcccivcd 
lrucrest ICCCi\'Cd 

Pwcccds from ~ale <•firwcsrmcm 

I .. oans to rd:ucd p:.rtics 

Invcstmcnt in deposits with b:mks (net) 
Net cash used in investing ae1ivitics (B) 

C Cash now from financing activities 

Prt.•cccds frum issue of shares/w:.muu~ 
Reparmcnt of short tern\ burruwing (net) 
Rcpayml.'nt (lflong-u;rm horruwings 

P:tymcnt oflc;tsc liability 
fntcrcst p-:.id 
N et c:1sh used in fin ancing activities (C) 

Net decrease in c;~sh ~nd cash equivalents (A+D+C) 

Cash and cash I.'<Jui,·alcnts at the: beginning uf the rcar 
C-:.sh and cash equivalents :It the end uf the yc:1r 

P<•rcign curn•ncr translation (J.,>:lin)/ lus!S <In Cash and cash cqui\'1lcnrs 

Net changes in cash and ca!'lh cquh·alcnts 

SIGNED FOR 
IDENTIFICATION 

PURPOSES 

Standalone 
Half year ended 

30 September 30 September 

2020 2019 

43.75 190.29 

190.41 204.1)0 
(0.46) (0.28) 

(1.81) (1.63) 
(1.34) (5.71) 
(6.33) (6.33) 

(0.68) (0.58) 
0.79 

4. 10 
(7.46) (3.97) 
(1.67) 

(51.27) 43.12 
255.04 284.44 

423.07 704.25 

(11.10) (182.51) 

7K10 (251.39) 
90.81 (65.97) 
13.37 (1.82) 

(62.54) 320.80 
(39.74) 69.00 
105.37 69.6ij 

1.40 1.11 

598.74 663.15 
(2.17) (0.88) 

596.57 662.27 

(51.01) (169.81) 

0.77 1).34 
1.(,7 

4.92 4.22 
2.31 

(0.95 (3.97) 
42.29 169.22 

53.72 28.58 
(208.89) (110.87) 
(21>4.38) (182.59) 

(0.96) 
(136.63) (187.36 
557.14 1452.24 

(2.86) 40.81 

15.93 5.H9 

13.07 .u,.7o 

(2.86) 40.81 

({ in crorcs) 

Consolidated 

H~lf year ended 

30 September 30 September 
2020 2019 

(17.58) 159.06 

205.76 213.03 
(0.54) (0.21) 

(1.81) (1.63) 
(1.34) (5.71) 
(6.33) (6.33) 
(0.68) (0.58) 
0.36 

4.10 
(7.46) (3.58) 

(51.27) 42.95 
262.37 293.55 

20.03 0.56 
405.61 691.11 

(49.35) (20.79) 
23K31 (236.60) 

90.71 (71.65) 
29.59 (5.36) 

(196.73) 261.30 

(36.38) 25.41 
137.84 32.09 

(0.32 1.80 
619.28 677.31 

(1.25 (3.91) 
618.03 673.40 

(51.87) (179.95) 

1.23 0.56 

4.1J2 7.91 

2.31 
(0.26) 

(0.95 (5.00 
44.36' 176.74 

53.72 28.58 
(218.06) (116.53) 
(21>4.38) (182.59) 

(0.96) 
(144.42) (197.98) 

574.10 468.52 

(0.43) 28.14 

40.21 36.33 

39.85 1>4.92 
(0.07) (0.45) 
(0.43) 28.14 



JINDAL STAINLESS 

JINDAL STAINLESS LIMITED 
ClN; L26922HR1980PLC010901 

Rcgd. Office: O.P.Jlndal Marg, Hisar-125 005 (Haryana) 

l'h. No. (016(,2) 222471-83, F:>." No. (01662) 22049~, Em•il I d. ror hwcl!ms: inveslOrcare@jindol•toln!c ... com, Website: www.jsiS!oinlc.,.com 

Notes: 

The financial results of the Cump~ny/Group lor the (jUHnCr and half ycnr ended 30 .September 2020 have been reviewed by the Audit Committee lmtl npproved 

b)• the Board nf Directors at their respective meetings hdd on .10 October 2020 and ~limited rcvkw of the same has bec-tJ carried out by the stalUtOt)' auditors. 

2 'i1>csc results have beenjwcpared in accmdancc with the recognition lorl<l meJsurcmentprincipks of the Companies (Indian Accounting Stnnd:ords) Rules, 2015 
(lnd AS) prescribed under Section 133 of the Companies 1\ct, 2013 and other recognized accounting prnctke~ and policieo to the ext~nt apj>Uc:~blc. 

3 E~ccptional itcm.s in ~t:uldnlnn~ and consolidated financial result• p~rtain to net foreign exchmge gain. 

A~ the Compan)•'s/Group's bmincs~ activity falls within a ~ingl~ opcmtlng ·'"J,~ncnt vi~. 'Stainless Steel', the disclosure rc<jUiren>ent of Accounting Standard (lnd 

AS 108) on "OperMing Scgmcnto" is not ~pplicable. 

DltC tn outbreak of Cormlavirus Disease 201 <) (CUVID-19) whirh has been declared as a J-'andcmic by tht World Health Organization and subsc<jncnt lock down 

nrdcr~d by the c~ntral and State Govemmcnt{s) in India, tbc m~nufacturing: fadllties of the Company remained suspended from 25 March 2020 till •I May 2020. 

The Cnmptmy in compliance with the nccess:ny instrtlction.<h-,ouidclincs, resumed its operations frotn 5 May 2020 in a pl1ased manner, while ensuring health 

safety of all the sukchuldcrs. 'll1c Compan)' continues to mmp up its operations depending upon d1c market conditions. 

TI1is situation resulted in tcrnpomry dlsturb~nce in the economic ~ctivitics through interruption in mamrf\\cturing process, disruption in supply chain, etc for the 

Company during the half )'ear ended 30 September 2020. Howev<.:r, the Com]>any is closely nwnitoring the imp~ct of the aforemcnti<mcd pandemic ami believes 

that there will not be any significant adverse impact on the long teml operations ami perf<>rmnncc of the Company. 

The credit rating for Non Com•ertible Dchcnturcs (NCD) is upgraded hy CARE Ratings Limited (Ci\Il.E) to 'CARE I:IBB' with Stahle outlook (revised from 

CARE 'BBB-) in August 2020. India Ratings & Re<earch Pvt. Umited (India Ratings) has affirmed credit rating of "JND BBB" to NCO in August 2020. The 

prcl'ious due date for pa)'ffiCnt of principal and interest on NCO's was 1 July 2020 and l September 2020 rcspccti1·dr and the due amounts were paid on or 

heforc the respccti1•c due date(s). The next due date is 1 October 2020. The asset cover available for these NCO i~ 2.69. ]lle Company had issued new NCOs to 

K.otak Special Situ~tions F•md during the financi~l year ended 3ll\larch 2020 am! raised~ 400 crorcs (NCD 2020) with rep"ymcnt to commence from the end of 

30 month lrntn the date of allotment. The credit mting assigned tn the NCO 2020 is '!NO BBB' by 1ndh Ratin{~S. 

Place: New Delhi 
Dale: 30 October 2020 

S~GNED FOR 
!IDENTIIFICATION 

PURPOSES 




