
�� JINDAL POLY FILMS LTD. 

JPFL/DE-PT/SE/2019-20 

The Manager, Listing 
National Stock Exchange of India Ltd 
Exchange Plaza, 
Bandra-Kurla Complex 
Sandra (E) 
MUMBAI - 400 051 

(Scrip Code: NSE: JINDALPOL Y) 

Dear Sir/Madam, 

Plot No. 12, Sector B-1, 
Local Shopping Complex, 
Vasant Kunj, 
New Delhi - 110070 (INDIA) 
Phone: 011-40322100 
Fax : (91-11) 40322129 
Web. : www.jindalgroup.com 

February 13, 2020 

The Manager Listing 
BSE Limited. 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
MUMBAI - 400 001 

(Scrip Code: BSE: 500227) 

Sub: Outcome of the Board Meeting held on February 13, 2020 

Pursuant to the provisions of the SEBI (LODR) Regulations, 2015, this is to inform you that the 
Board of Directors of the Company at its Meeting held today i.e. February 13, 2020 has, inter­

alia considered and approved Unaudited Financial Statements (Standalone and Consolidated) 
of the Company for the quarter and nine months period ended December 31, 2019. (enclosed). 

A copy of above is being uploaded on the website of BSE/NSE and Company's website at 
www.jindalpoly.com. 

Further meeting commenced at 15:30 and concluded at 18:00 

Kindly bring it to the notice of all concerned. 

Thanking you, 

Yours Sincerely, 
For Jindal Poly Films Limited 

k--f�1

Amit� 
Company Secretary 
M. No. F-3923

Encl. A/a

Regd. Office: 19th K.M. Hapur Bulandshahr Road, P.O. Gulaothi, Distt. Bulandshahr (U.P.) 

CIN: L17111UP1974PLC003979 



JINDAL POLY FILMS LIMITED 
CIN :- L17111UP1974PLC003979 

Regd. Office: 19th K.M., Hapur Bulandshahr Road, P.O. Guiaothi, Bulandshahr (U.P.) 
Unaudited Standalone Financial Results For the Quarter and Nine Months Ended 31st December 2019 

Rs in Lakhs ex epl EPS 
S.No. P.JJ1lcul.11r.; Quarter Ended Nine Months Ended Year lindcd 

31st Occ2019 30th Sept 2019 31st f?•c 2018 31st Dec 201� 31st Dec 2018 31st Mar 2019 

(Unaudiltd) (Un•ucliled) (Unaudited) (Unaudlled) (Unaudited) (�udltt!d) 

1 lnCOIJ'lt 

Revcnu� From Operations 97,371 82,389 85,424 2,62,675 2,66,871 3,59,354 
Oilier Income 878 1,518 2,479 4,452 4,589 10,432 
Total Income 98,249 83,907 87,903 2,67,127 2,71,459 3,69,787 

2, Expenses 

Cost of Materi�ls Consumed 60,242 56,368 70,160 1,71,095 2,00,810 2,61.776 
Changes in Inventories of Finished Goods, Work-in-progress and Stock in Tr�de 206 (1,692) (4,898) (783) (7/133) (6,050) 

Employee Benefits Expense 2,383 2,332 2,216 7,028 6,726 9,045 
Fin.mce Costs 1,302 1,202 638 3,532 3,055 4,157 
Ocpr,clalion and Amorhsahon Expense 2,928 2,920 2,554 8,735 7,628 10,218 
Other Expenses 14,486 13,493 12,248 41,422 37,571 52,067 
l'ol•I Expenses 81,547 74,623 82,917 2,31,029 2,48,356 3,31,213 

3. Profit Before Exceptional Items and Tax 16,702 9,284 4,985 36,098 23,104 38,573 

4 liix<e1>liom1I Items gain/ (loss) (l,1)6i) 211 1,996 (1,088) (9,406) (57,655) 
5 Profil/ (Loss) Before Tax 15,640 9,495 6,982 35,010 13,697 (19,082) 

6 Tax Expenses charged/ (credil) 

Cull"l'nl Tax (Refer Nole 5) 5,537 671 1,463 9,509 7,728 8,236 
Deferred Tax (Refer Note 5) (1,622) (6,958) 1,013 (8,454) (2.875) 7,982 
Tolal Tax 3,915 (6,286) 2,475 1,055 4,853 16,219 

7 Nel ProfiV (Loss) for the Period 11,725 15,781 4,506 33,955 8,845 (35,301) 

8 Other Comprehensive Income 
JlC'ms thal will not be reclassified to profit or loss (net of tax lhereon) 

- Remeilsu,·ements of post employment benPfit obligations (18) - (18) 241 

9 Total Comprehensive Income for the period (Comprising Profit/ (Loss) •nd 11,725 15,763 4,506 33,937 8,845 (35,060) 
Other Comprehensive Income) 

10 Paid up Equity Share Capilal ( Face Value Rs. 10/- each) 4,379 4,379 4,379 4,379 4,379 4,379 
11 Earnings/ (Loss) per share on Net Profit/ (Loss) (Not annualised/Rs.) 

Basic & Diluted Earnings/ (Loss) Per Share 26.78 36.04 10.29 77.55 20.20 (80.62) 
12 Other Equity (excluding revaluation reserve) 1,41,508 

Reportable Operating Segment Informations Rsin Lakhs 

S.No. ParticuJars Quarter Ended Nine Months Ended Year Ended 

31st Dec 2019 301h Sept 2019 31st Dec 2018 31st Dec 2019 31st Dec 2018 31st Mar 2019 

(Unaudited) (Unaudited) (Unaudiled) (Unaudited) (Unaudited) (Audited) 

1 Segmenl Revenue 

Prtckaging Films 
1, 

89,813 75,122 76,707 2,40,880 2,43,217 3,:V.210 

Nonwoven Fabrics II 
7,558 7,267 7,294 21,795 18,792 i;i,621 

Photographic Products & Others 1,423 4,862 6.523 

Less: Inter Segment 

Revenue From Operations 97,371 82,389 85,424 2,62,675 2,6.6,871 3,.59,354 

2 Segrnem Results • 

PMkt1ging Films 15,944 8,315 3,431 33,141 12,733 23,768 

Nonwoven Fabrics 1,516 1,223 1,379 4,060 2,003 3,53'1 

Photographic Products & Others - 308 - 903 1,173 

Less: Inter Segment 
11 

- -

OU,er Unallocable Income/ (Expenses) (Net) (518) 1,159 2,501 1,341 1;113 N ,.101j 

Profit/ (Loss) before Finance Cost and Tax 16,942 10,697 7,619 38,542 16,752 114,925) 

Less: Finance Costs 1,302 1,202 638 3,532 3,055 4,157 

Profit/ (Loss) before lax 15,640 9,495 6,982 35,010 13,697 (19,082) 

3 ISegmenl Assets I
I 

Packaging Films 2,64,064 2,54,916 2,56,913 2,64,064 2,56,913 2,52,031 

Nonwoven Fr1brics 73,431 73,228 50,105 73,431 50,105 52,� 

Photographic Products & Others - 4,170 4,170 3,,183 

Unallocable Assets 53,281 49,273 78,822 53,28"1 78,822 -17,280 

Totdl Assets 3,90,776 3,77,417 3,90,011 3,90,776 3,90,011 3,55,787 

4 Segouml Liabilities 
Packaging Films 66,144 65,357 58,173 66,144 58,173 &1,?75 

Nonwoven Fc1l>rics 11,928 15,853 8,635 11,928 8,635 8,1:lH 
Photog1•aphic Products & Others Ii - 263 263 255 

Uni1llocc1ble Lidliilities 1,46,558 1,42, 120 1,3.3,027 1,46,558 1,33,027 I ,10) 

Total Lidbililies 2,24,630 ( 2,23,329 2,00,098 2,24,630 2,00,098 2,0<),770 
. mclud,ng c•c,,ptional llerns ga111 / (loss) 



Notes: 
Financial Results has been prepared in accordance with The Indiiln Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued 
thereunder. 

2 The Financial Results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors at their respective meetings held on 13th Februrtry 2020 and Limited 
Review of these results has been carried out by the Statutory Auditors of the Company. 

3 l:x cptlonal llems tom prise g,,ln / (Ins,), nQI, 
(I) beln11 !,.change differences on tnn l�llon / sc,llfemenl or ton1: 1ern1 foreign currency lnan5 for ocqulrlnp, nxcd a sets (Q3 Dt'<' 2019: Loss Rs 1062 Lokl,s, Q2 Sept 2019: Gain Rs ZI I L.,khs, Ql 
Inc 2018: Gain '19% l,1kh,, 9 Monll\5 �n,lc>d Dt'C 20·19: Loss Rs 1088 L.1khs, 9 Montl1s cmfod 0(>(' 2018: l.os, .Rs 257 L.1khs •nd FY 2018-19 C,1111 lls 631 L.1khs) 
(ii) wrlucn olf/pn)vlslon of adv,mcc p,lv<!II to Jindal Indio Therntal Power Lfmlk.>d for purch= of power (FY 2013-19 Los,; Rs 9149 Lakhs), 
(!Ii) written off of b•lanre amou.nl of Rl'S and OC1'S (l'Y 2013-19: Rs 49137 Lnkh<) 

4 linn'ble NaUon.•'.I Company Law Tribun�I (NCLT) of Judkature All•h•b•d Bench vide their order dated 9th D<>eumbcr 2019 s�nctioncd the scheme of arr;mgemenl ('' hen, ") betwe.en Jlnd, I 
Poly FIims Umiled ([)emerged Company) and its wholl)' owned subsidiary Jindal Photo Imaging Limited (Resulting Comp:iny) for elem rr,er or Photo Jlllms Ous ness (Dcn1crged Undertaking•• 
deflm,d in 1hr Scheme) w.e.f. app<1intcd dal.� Isl Aprll 2019. The sch me lx'<'�lll effcctise upon fillng of certified ople< of the Ordur,of the NCLT with llcy.istr,1, of Companies on 20th O..<c:eml><.'r 
2019, wh h Inter ,11il\ provides for demerger of !)(!merged Undect�ldng Into lle$u1Ung Comp•ny, on a p,o np,<oncern l>asls. Acrordlngly financial results as at 31st Dcccmb<-r 2019 have been 
prcp,,rr;d Incorporating lhtt elfo<I of the Scheme w.e.f. appointed dale 1st ,\pril 2019. Fur.U,er punsuancc to the Scheme. Jln,ial Photo lmJging Lfmlted ea5C lo be n subsidfa')• of Jindal p�ly Films 
Limited. In published results of the previous quarters, the !\.'SUit of the den,crgcd undert,,king have been classified • disconllnu(ld opcralfon• and now upon giving effect of the Scheu,�, 
comparative reviewed figures have been restated as follows: 

Particulars 

Profit Before Tax From Discontinued Operations 
Tax Expenses charged/ (credit) of Discontinued Operations 
Net Profit for the period from Discontinued Operations 

Decrease in Profit Before Tax 
Decrease in Profit After Tax 
Decrease on Earnings Per Share - Basic and Diluted (Not annualised/Rs.) 

Quarter Ended 
30th Sept 2019 

581 
103 
478 

581 
478 

1.09 

Rs in Lakhs 

Six Months 
Ended 30th Sept 

2019 

1,015 
255 
760 

1,015 
760 
1.74 

5 The Company elected ICI exercise the oµllon permitted under ��lion 11581\A of the Income Tax Acl 1961 as introduced by the Taxation 1,.ws (Amendment) Ordinance 2019. Accordingly, the 
Comp,rn1• has reco11niscd provision for Income t,,� for th nin months ended 31st 0<.'Ceml,er 2019 and re-me,1surcd its deforred tax llabnltl basis 11,, r.,te prescrllx1d in ti si,ld section. The 
imparl"of lhls changecomprlse reversal of current t•• of 'Rs 966 I .akh of June 20'19quarw .,nct n;vcr<al or dcforred lax of Rs '7736 l..ikhs, hns be<?n recoflllised fn tlw tatement of profit and loss in 
Quarter September 2019. 

6 The Company has nd<lptcd Ind AS 116 "Leases" offcclive 1st April 2019, as notified by the Ministry of Corporate Affairs (MCA) vide Companies {Indian Accounting St�ndard), Amendment 
Rul�, 20'19, prosp<.'<'lively. Most of th<- l<MS{'S �n• for short term tenure, However the Company is assessing the impact of Ind AS 116 and same shall be accounted for on ro,nplNion of assessment. 
M;m-age.01cnt do� rmt expect any m1llcrlal hnpact on lhc results. 

7 The Company has upgraded its SAP system during lhe period and is under stabilisation. Management has taken adequate care to prepare these financial results and do not expect any mr1terial 
deviation in the reported figures. 

8 Figures for the previous quarters/period have been regrouped /rearranged wherever required, to make them comparable. 

Place : New Delhi 
Dale : 13th February 2020 

By Order of the Board 
For Jind•I Poly l'I:� 

�toMnkerj! 
Whole Time Director 

DIN - 06465901 
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Independent Auditor's Review Report on Quarterly and Nine months ended Unaudited 

Standalone Financial Results Pursuant to the Regulation 33 of the SEBI (Listing Obligations 

and Disclosure Requirements) Regulation 2015, as amended 

To the Board of Directors of Jindal Poly Films Limited 

1. We have reviewed the accompanying statement of unaudited standalone financial results
("Statement") of Jindal Poly Films Limited ('the Company") for the quarter and nine months ended
December 31, 2019 (the "Statement"). This Statement is the responsibility of the Company's
Management and has been approved by the Board of Directors. Our responsibility is to issue a
report on these financial statements based on our review.

2. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
"Review of Interim Financial Information Performed by the Independent Auditor of the Entity" issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the financial results are free of material
misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provide less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

3. Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement of unaudited financial results read with notes therein,
prepared in all material respects in accordance with the applicable Indian accounting standards (Ind
AS) and other recognized accounting practices and principles generally accepted in India, has not
disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Place: Noida- (Delhi NCR) 
Date : February 13, 2020 

1\/il.JfVli 1/\I 

Page 1 of 1 

For Singhi & Co. 
Chartered Accountants 

Firm Registration No. 302049E 

/,·yf, -
B. K. Sipani 

Partner 
Membership No. 088926 

UDIN:- 20088926AAAACT9368 

/\\ {i\fl[ D/\Uf\l l 



JINDAL POLY FILMS LIMITED 
CIN :- L17111UP1974PLC003979 

Regd, Office: 19th K.M., Hapur Bulandshahr Road, P.O. Gulaothi, Bulandshahr (U,P.) 
Unaudited Consolidated financial Results For the Quarter and Nine Months Ended 31st December 2019 

Rs in Lakhs uccpl EPS 
S.No. Parliculars Quarter Ended Nine Months Ended Year Ended 

31st D�c 2019 30th Sept 20J9 31st Dec 2018 31st Dec 2019 31st Dec 2018 31st Mar 2019 

(Unaudiledl (Unaudited) (Unaudited) (Unaudlled) (Unaudited) (Audited) 

I Income 
Re.venue From Operations 97,562 83,863 87,009 2,65,233 2,69,778 3,62,088 
Other Income 981 1,488 2,076 4,487 4,509 6,795 
Total Income 98,543 85,351 89,084 2,69,720 2,74,288 3,68,883 

2, Expenses 

Cost of Materials Consumed 60,191 57,200 70,131 1,71,575 2,01,443 2,62,275 

Purchase of Stock in Trade 936 956 958 
□u·,np,es in Inventories of Finished Goods, Work-in-progress and Stock In 
1'rade 

188 (1,900) (1,708) (340) (7,183) {6,-185) 

F.mplo ee Benefits Expense 2,454 2,385 2,259 7,204 6,861 9,270 
Finance Costs 1,565 1,284 606 3,997 3,056 4,504 
Dcprc..'4.".k1tlon and Amortisation Expense 2,997 2,990 2,556 8,941 7,758 10,392 
Other Expenses 13,966 13,719 11,882 40,984 37,035 51,635 
Total Expenses 81,361 75,677 83,662 2,32,361 2,49,927 3,32,550 

3 Profit before Exceptional Items, share of net profits of associates and Tax 17,182 9,674 5,423 37,359 24,361 36,333 

4 Stu1.re of net profit of associates accounted for using the equity method - 647 - 1,302 56 
5 Profit before Exceptional Items and Tax 17,182 9,674 6,070 37,359 25,663 36,389 
6 !!xceplion.,I Items gain / (loss) (1,062) 211 1,996 (1,088) (9,406) (60,469) 
7 Profit/ (Loss) Before Tax 16,120 9,886 8,066 36,271 16,257 (24,080) 

8 Ta• Expenses charged/ (credit) 
Current Tax (Refer Note 5) 5,757 720 1,542 9,875 7,985 8,630 
Deferred Tax (Refer Note 5) (1,718) (6,968) 1,055 (8,5'12) (2,769) 8,154 

9 Net Profit/ (Loss) for the Period 12,081 16,133 5,469 34,938 11,041 (40,865) 

10 Other Comprehensive Income 
Items that will not be reclassified to profit or loss (net of lax thereon) 

- Rcmcilsurempnts of post employment benefit obligr:11ions (18) 100 (18) 100 638 
Proportionate share of Bargain Purchase Gain by Associates - 19,833 

Items that may be reclassified to profit or loss (net of tax thereon) 
- Exchange differences on translating the Financial Statements of . 

foreign operations 
(4,229) 2,277 (1,075) 

Other Comprehensive Income {18) (4,129) {18) 2,377 19,397 

11 Total Compreh,nslvc Income for the period (Comprising Profit/ (Loss) and 12,081 16,115 1,340 34,920 13,418 (21,468) 
Other Comprehensiv Income) 

12 Profit/ (Loss) For the period attributable to: 
Owners of the parent 12,081 16,133 5,469 34,938 11,041 (40,865) 
Non Controlling Interests - - -

13 Othl!t Comprehensive Income For the period attributable to: 
Owners of the parent - (18) {4,129) (18) 2,377 19,397 
Non Controlling Interests - . - -

14 Total Comprehensive Income For the period altributable to: 
Owners of the parent 12,081 16,115 1,340 34,920 13,418 (21.,168) 

Non Controlling Interests I - - -

15 l',1id up Equity Share Capital ( Face Value Rs. 10/- each) 4,379 4,379 4,379 4,379 4,379 4,379 
16 liamlngs/ (Loss) per share on Net Profit/ (Loss) (Not annualised/Rs.) 

Basic & Diluted Earnings/ (Loss) Per Share 27.59 36,85 12.49 79.79 25.22 (93.33) 

17 Olh<'r Equity (excluding revaluation reserve) 2,21,322 

Reportable Operating Segment Informations Rs in Lakhs 

S.No. Particulars Quarter Ended Nine Months Ended Y"ar Ended 

31st Dec 2019 30th Sept 2019 31st Dec 2018 31st Dec 2019 31st Dec 2018 31st Mar 2019 

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) 
Segment Rrv 'nue 

Packaging Films 90,004 76,596 78,292 2,43,438 2,46,124 3,29,943 
Nonwoven Fabrics 7,558 7,267 7,294 21,795 18,792 25,621 
Photop;raphic Products & Others 1,423 4,862 6,523 
Less: Inter Segment 
Revenue From Operations 97,562 83,863 87,009 2,65,233 2,69,778 3,62,088 

2 Scp;nH�lll Results ,.. 

Packaging Films 16,627 8,766 3,703 34,788 "15,282 24,756 
Nomvoven Fc1brics 1,516 1,223 1,379 1,060 2,003 3,534 
Photogrc1phic Products & Others 903 903 1,173 
Less: Inter Segment 
Other Unallocable Income/ (Expenses) (Net) 

� 
(459) 1,180 2,687 1,420 1,124 (49,03�) 

Profit/ (Loss) before Finance Cost and Tax, 17,684 11,169 8,672 40,269 19,312 (1�.;i77) 

Less: Fin<'tnce Costs .. '\ 1,565 1,284 606 3,997 3,056 4,50 
ProfiV (Loss) hefore tax 16,120 9,886 8,066 36,271 16,257 (24,080} 



S.No. 

3 

4 

Notes: 
1 

2 

3 

4 

Partlrulars Quarter Ended Nine Months Ended Year Ended 31st Dec 2019 30th Sept 2019 31st Dec 2018 31st Dec 2019 31st Dec 2018 31st Mar 2019 (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited) Segment Assets Packaging Films 2,71,112 2,62,153 2,65,762 2,71,112 2,65,762 2,59,165 Nonwoven Fabrics 73,431 73,228 50,I05 73,431 50,105 52,993 Photographic Products & Others - 4,170 4,170 3,483 Unallocable Assets 51,505 49,928 1,65,118 51,505 1,65,118 1,42,413 Total Assets 3,96,048 3,65,309 4,85,156 3,96,048 4,85,156 4,58,054 
Segment Liabilities I Packaging Films 66,938 65,810 60,386 66,938 60,386 65,612 Nonwoven Fabrics 11,928 15,853 8,635 11,928 8,635 8,438 Photographic Products & Others I - . 263 - 263 255 Unallocable LiabiliHes 1,49,587 1,48,481 1,38,054 1,49,587 1,38,054 1,58,049 Total Liabilities 2,28,453 2,30,144 2,07,338 2,28,453 2,07,338 2,32,354 
• including exceptional Items gain/ (loss) 
Financial Results has been prepared in accordance with The Indian Accounting Standards ("Ind AS") prescribed under section 133 of the Companies Act 2013 read with the relevant rules issued thereunder. The Financial Results were reviewed by the Audit Committee and taken on record at the meeting of the Board of Directors al their respective meetings held on 13th February 2020 and Limited Review of these results has been carried out by the Statutory Auditors of the Holding Company. llilccpllonnl !terns comprise g,lln / (loss), ncl, (i) bring excha.ngc ttllfen,nccs on iranslation / settlement of long term foreign currency loans for acquiring fixed assets (Q3 Dec 2019 : Loss Rs 1062 Lakhs, Q2 Sept 2019: Gain Rs 211 Lakhs, Q3 De.c.2018: Gain 1996 Wkh5, 9 Months ended Dec 2019 : Loss Rs 1088 Lakhs, 9 Months ended Dec 2018: Loss Rs 257 Lakhs and FY 2018-19 Gain Rs 631 L akhs) (ii) written off/provision of adva1icc given 10 Jindal lndl,, Th.,rnml 'P<1wer Limited for purchase of power (FY 2018-19 Loss Rs 9149 Lakhs). (iii) written off of balance amnunl of RPS and OCPS(FY201S-19: Rs 49137 L.1khs) (iv) fair valuation loss on equity shores of Jfl'PL (FY lO'IS-19: Rs 2811\ l..akhs) Hnn'ble Nollonal Con•J"'"Y I' w Tribunal (NCL1') of Judicature 1\llah,1bad Bench vidc their order dated 9th December 2019 sanctioned the scheme of arrangement ("Scheme") between Jindal Poli• films l.lmlled (IA"mergcd Company) and !ts whoJly ownl'd subsldlory Jindal l'hoto lll)ag ng l.lmltcd (Result!nr, Com111my) for de.m<>rger of Photo l'llms Ousinl.'5• including invcstmcnl In an .usod�le (D<?mcrgl'd Undcrl�kiJ•g •• dcflnt'<l in the Scheme) w,e.f. appointed dote Isl April 2019. 1'he scheme bcc,lme f/ecllve upon filing of ccrUOed copil's of the Ordt!J'.s of lhc 'CI.T with Rcglstr,,r of Con,panieo on 20th December 2019, which in1cr alia prov Id for d('mcrgcr of Oemcrged Undertaking Into Rcsuillng Comp, ny, on a going-ronellrn bMis, A(cordingl financial =ults as al 1st IJl.'<'cmber 20·19 have bct!n P"'J'3red lncorpor,\ling the <!fli ! of the Scheme w.<•.f, appointed dati, lol April 2019. Further pursuallCt! 10 I he Scheme, Jindal Photo lmoging l.imiled cease to be a subsidiary of Jindal Poly Films Limited. In published results of the previous quarters, th• result of I.he clcmerg !ti undermklng have been lassiOcd as disconllnuL�l operations and now upon giving effect of the Scheme, comparative reviewed figures have been restated as follows: 
Particulars 
Profit Before Tax From Discontinued Operations Tax Expenses charged / (credit) of Discontinued Operations Share of Profit/(loss) of Associates (net of tax), accounted for using the equity method (Discontinued Operations) Net Prof it for the period from Discontinued Operations 
Other Comprehensive Income - Remeasuremenls of post employment benefit obligations - Exchange differences on translating the Financic1l Statements of foreign operations 
Decrease in PBT Decrease/ (increase) in PAT Decrease on Earnings Per Share - Basic and Diluted (Not annualised/Rs.) 

Quarter Ended 30th Sept 2019 
581 103 (532) 
(54) 
(1) 840 

581 
(54) (0.12) 

Rs in Lakhs Six Months Ended 30th Sept 2019 
1,015 255 1,098 
1,858 

(1) 1,701 
1,015 1,858 4.24 

5 The Group clL'<ted to xe Ise the option p,,rmllted under ;,ec1ion 11511AA of th• Income Tax Act 1961 a1s lntrodu<l'd by lhc• ·raxal!on l..uws (1\m.,11dnu,nt) Ordln,mce 2019. Accordingly, for Companl es incorpor�led In India, the Group has recognised provision for income lllx for the nine mor,ths ended 31st IA'<'<'mber 2019 and ,.,.measured 115 dof,•rred tax Uabttilies b.1<is th" r.,te prescrlbt'<l In the ••id 51! 11011. The lmpa I u( I his ch, nge ro,nprut' reversal of current tax of Rs 981 r...,khs of June 201.8 quartl!r •�d revers,,! or d fcrrcd lax of R$ 7782. Lilkhs, llilS IJ<,;,n recognised in lheS-l•lcmcnl of prom otld loss forQu,irterSeptembcr2019. 6 1'h Group has �doplc'll Ind AS 116 "le,,si,s• -,ffccUve 1st April 2019, as notified by the Ministry of Corpor,11� Affairs (MCA) ••ide Companies (Intl Ian Accounllng St,ndard). ,\ntendmcnl Roles, 2019, prospectively. �osl of !he lc,,ses Of\' for short term tenure. However the Group is assc,;sing the Impact of Ind AS I 16 ,Incl same shall IJe ,1 ·ounlcd for on complellon of asscssrnenl, Management doo not peel ,In• malerlal Impact on the results. 
7 Figures for the previousquarters/perjod have been regrouped /rearranged wherever required, to make them comparable. 

Place : New Delhi Date : 13th February 2020 
.

�Sar,ato Mllkcrjl Whole Time Director 
DIN - 06465901 
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Independent Auditor's Review Report on Unaudited Quarterly Consolidated Financial Results 

and consolidated Nine Months ended result Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulation 2015, as amended 

To Board of Directors of Jindal Poly Films Limited 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of
Jindal Poly Films Limited ('the Parent") and its subsidiaries (the Parent and its subsidiaries together
referred to as "the Group") for the quarter nine months ended December 31, 2019, ("the Statement")
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended,

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting"
("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, and other accounting
principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim
financial information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the following subsidiaries

S. No. Name of Subsidiaries 

1. Jindal Films India Limited 
2. Jindal lmaqinq Limited 
3. J&D Specialty Films Limited 
4. Jindal Packaging Trading DMCC -Foreign Subsidiary 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and
based on the consideration of review report of other auditor as referred in paragraph 6 below and
based on the consideration of information and explanation given to us by the management as
referred in paragraph 7 below, nothing has come to our attention that causes us to believe that the
accompanying Statement read with notes therein, prepared in accordance with the recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, including the manner in which it is to be disclosed, or that it contains any material
misstatement.
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6. We did not review the interim financial results of one subsidiary incorporated in India included in
the consolidated unaudited financial results, whose interim financial results reflect total revenues
of Rs. 3,027 lakhs and Rs. 1 O, 113 lakhs, total net profit/(loss) after tax of Rs. 369 lakhs and
Rs. 997 lakhs and total comprehensive income / (loss ) of Rs. Nil and Rs. Nil for the quarter and
nine months ended December 31, 2019 respectively as considered in the consolidated
unaudited financial results. These interim financial results have been reviewed by its auditor
whose report has been furnished to us by the Management and our conclusion on the
Statement, in so far as it relates to the amount and disclosures included in respect of this
subsidiary is based solely on the report of the other auditor and the procedures performed by us
as stated in paragraph 3 above.

7. The consolidated unaudited financial results include the interim financial results of three
subsidiaries (including 1 foreign subsidiary) which have not been reviewed by their auditors,
whose interim financial results reflect total revenue of Rs. Nil and Rs. Nil, total net profit / (loss)
after tax of Rs. (11) lakhs and Rs. (14) lakhs and total comprehensive income / (loss )of Rs. Nil
and Rs. Nil for the quarter and nine months ended December 31, 2019 respectively as
considered in the consolidated unaudited financial results. According to the information and
explanations given to us by the Management, these interim financial results are not material to
the Group. Our conclusion on the Statement, in so far it relates to the amount and disclosures
included in respect of these subsidiaries is based solely on the information and explanation
given to us by the Management.

Our conclusion on the Statement is not modified in respect of the above matters.

Place: Naida (Delhi NCR) 
Date : February 13, 2020 
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