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To                                                                          Date: 2nd May, 2023 
DCS-CRD 
BSE Limited Code No 7918 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai-400 001 

Script Code: 507981 
 
Sub: Submission of Audited Financial Results for the Quarter and Year ended on 
31st March, 2023 under Regulation 30 & 33 of SEBI {Listing Obligations and 
Disclosure Requirements}, Regulations, 2015 & amendments [Outcome of 
Board Meeting & Audited Financial Results] 
 
Dear Sir, 
 
The Board of Directors of the Company at its meeting held today, i.e. on Tuesday, 2nd 
May, 2023 have transacted and approved the Standalone Audited Financial Results of 
the Company for the Fourth Quarter & Year ended on 31st March, 2023 of the Financial 
Year 2022-23. 
 
In compliance with Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements), Regulations, 2015, please find enclosed herewith:  
 

 Audited Financial Results for the 4th Quarter & Financial Year ended on 31st 
March, 2023 considered & approved by the Board of Directors in their meeting 
held on Tuesday, 2nd May, 2023.The financial results will be published in 
newspaper as required in above regulation. 

 
 Independent Auditor's Report with unmodified opinion submitted by the Statutory 

Auditors, M/s. Modi & Joshi Chartered Accountants, Vadodara. 
 

 Declaration by the Company as to the unmodified opinion expressed by the 
Statutory Auditors on Audited Financial Results. 
 

The Meeting commenced at 5:35 and concluded at 6:34 P.M. 
 

Please find the same in order and kindly take them on your record. 
 
Thanking you.  
Your Faithfully, 
For Jindal Hotels Limited 
 
 
 
Mansi Vyas 
Company Secretary 
 
Enclosed: As above 



JINDAL HOTELS LIMITED 
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STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31ST MARCH, Z:JRZ: ik 

fAudited] TUnaudited] TAudited] TAudited] [Audited] 
o Particulars Quarteronded | M09 | Gartor onded | Yoar Ended 31st | Year Ended 31st [ 31t March, 2023 2099 " [ 315tMarch, 2022 [  March, 2023 Warch, 2022 

S T s omsmmreiore T R w5 T30 2870 
(b) [Other Income. 15.52] 19.62] 7.79) 96.49 53.54) [Total income 7,107,165 127779 863.39) 4,235.56) 3,039.24] 

2 Exponsos 
(a)_|Cost of materials consumed 21301 218,69 20164 81296 68585 [ | & [Employee bencfits oxponse 180.05| 184 98| 175.68| 716.15| 562.35| (©)_|Finance Costs 12805 73061 12351 51597 48965 (d)_[Depreciation and amortization oxpense 134.53) 11132 12492 554 8513 || [tor axpenscs 37263 422,67 349.76) 754187 12514 [Total expenses (2a to 26) 1,028.27) 706861 97551 407249 334813 3 Profit(Loss) befors tax (12) 7889 20918 (12.12) 163,07 (308.89) K Tax oxpense 

Current tax 1317 4.0 E 27.22] ] [ [Deferred tax 19) 4561) (7732) ©8.79) (®0.18)] [] Income Tax of Earlier Years (0.0 3 11589 (218) 1158 Total tax expensos. 757 (50.56) (©5.7) (@3.75) (©3.60) 5 [Net Profit (Loss) for the period (3.4) 7097 25974 (@5.38) 206.82) (240.29) [e] Other Comprehensive income ("OCI"): 
= items that will not be reclassified to profit or foss 

) Remeasurement of Dofined banefi plans 084 0o @91) 084 001 

| [income tax retating to tems thatwitmotme | S B | T reclassified to profit or loss 
Remeasurement of Defined bencfi pians ©22) 0,00 232 ©22) 000 Other comprehensive income for the year, net 062 001 (.59) 062 001 of taxes 

7 Total Comprehensive Income for the period 71.54] 259.75) ®297) 207.43 (240.28) (5+6) 
O Pad-up Equly share capital of R, 10 each 70000 700.00 700,00 700.00] 700.00] 5| [OhorEquy 

718641 57657 0 Earnings per share (of Rs. 10/~ cach) (nof annualised): 
() [Basic / Diiuted 101 37 ©70) 295 (381) See accompanying note to the Financial Results 

Notes: 
1 The above results for quarter and year ended 31st March, 2023 have been reviowed by audit committee and approved by Board of Directors at their mesting held on 2nd May,2023.The above resuilts have been audited by Statutory Auditors, recommended by Audit Committee and approved by the Board of Directors of the Company. 

2 The Company has only one segment of activity, namely *Hoteliering". 

3 The figures for the quarter ended 31t March, 2023 and the corresponding quarter of the previous year are balancing figures between the audited figures in respect of the fullfinancial year and the published unaudited year to date figures up to the third quarter for the relevant financial year. 

4 The figures for the corresponding previous periods have been figures represented in the current period. 

Date : 2nd May,2023 
Place : Vadodara 



JINDAL HOTELS LIMITED 
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STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2023 

(Rs. in Lakhs 

As on 31st March, 2023 As on 31st March, 2022 
Sr. No. |Particulars (Audited) (Audited) 

1) |Non-current assets 
o (a) Property, Plant and Equipment 6,703.18 e‘a;; gg 

(b) Intangible Assets 35.99 
(c) Financial Assets 
e (i) Investments 4.00 4.00 

(i) Other Financial assets 96.41 37.36 
(d) Other Non Current Assets 380.00 380.00 

(2)  |Current assets 
(a) Inventories 493.26 523.99 
(b) Financial Assets 

(i) Investments 438.88 523.31 
(i) Trade receivables 151.08 94.45 
(ii) Cash and cash equivalents 29.97 23.38 
(iii) Bank balances other than Cash and cash equivalents 138.59 193.06 
(iv) Loans 6.08 8.04 
(v) Other Financial Assets 35.28 30.08 

(c) Current Tax Assets (Net) 178 49.50 
(d) Other current assets 136.48 101.89 

Total Assets 8,660.98 8,833.86 

EQUITY AND LIABILITIES 
Equity 
(a)Equity Share capital 700.00 700.00 
(b)Other Equity 1186.41 978.97 

Total equity 1,886.41 1,678.97 

LIABILITIES 
(1) |Non-current liabilities 

(a) Financial Liabilities 
(i) Borrowings 523535 5,783.01 

(b) Provisions 51.77 61.71 
(c) Deferred tax liabilities (Net) 257.95 326.53 

(2) |Current liabilities 
(a) Financial Liabilities 

(i) Borrowings 700.90 493.45 
(ii) Trade Payables 

- Total Outstanding dues of Micro Enterprises and Small Enterprises 045 0.42 
- Total Outstanding dues of creditor other than MicroEnterprises. 260.19 227.44 

and Small Enterprises 
(iil) Other Financial liabilities 42.71 42.52 

(b) Other current liabilities 195.09 187.73 
(c) Provisions. 30.16 32.07 

Total Liabilities 6,774.57 7,154.89 

Total Equity and Liabilities. 8,660.98 8,833.86 

0 e 

Date : 2nd May,2023 
Place : Vadodara 

For JINDEL HOTE] 
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STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2023 

(Rs. in Lakhs) 

Date : 2nd May,2023 
Place : Vadodara 

For the period ended | For the period ended 
Particulars 31st March,2023 31st March,2022 

Cash flow from operating activities 
B— 

Profit/(loss) for the year 20882 ( 4 
i for: 
o o oxponse (e foes0) 

R 515.97 489,66 
Finance costs iy 
Depreciation and amortisation expense 

485.54 A 

Interest income (43.14) (3021) 

(Gain)/Loss on sale of Property, Plant & Equipment (11.89) (1.98)| 

(Gain)/loss on disposal of Investment 7.16 (0.81) 

(Gain)/Loss on Change of Fair value of Financial Assets (20.67) (17.19)! 

Other Comprehensive Income (OCI) Reclassification 0.85 0.01 

Operating profit before working capital changes 1,096.88 615.94 

Movements in working capital: 
(Increase) / Decrease in Inventories 30.73 11.51 

(Increase)/ Decrease in Other assets (30.87) 0.71 

(Increase) / Decrease in Trade receivables (56.63) (25.00) 

Increase / (Decrease) in Trade payables 3278 (55.39)| 
Increase | (Decrease) in Other liabilties (6.03) 29.04 

Cash generated from operations 1,066.86 57681 

Direct taxes paid (net) 1267 6.47 

Net cash from operating activities (A) 1,079.53 583.28 
I 

Cash flows from investing act 

Capital expenditure on property, plant and equipment (PPE) 
(including Capital work-in-progress and capital advances) (384.49) (895.60) 

Proceeds from sale of property, plant and equipment (PPE) 36.47 3.10 
Interest received 37.95 3161 
Purcahse of Investments(Net) 97.93 (505.51) 

Net cash (used in) investing activities (8) (212.13) (1,366.40)| 

Cash flow from financing activities 

Proceeds from issue of equity shares (Including security premium) = 147.00 

Investment in fixed deposit (60.81) 150.67 
Restricted bank balance other than cash and cash equivalents 54.47 (66.14) 

Proceeds/(Repayment) of Borrowings (340.21) 851.48 
Interest paid (514.25) (488.26) 

Net cash (used in) financing activities (C) (860.80) 594.73 

NET INCREASE IN CASH AND CASH EQUIVALENTS [(A) + (B) + (C)] 6.59 (188.39)) 

(CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR 

Balances with banks in current accounts 6.94 195.20 
Cash on hand 16.43 16.56 

23.37 211.76 

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR 

Balances with banks in current and Cash credit accounts 10.34 6.94 

Cash on hand 19.63 16.43 

CASH AND CASH EQUIVALENTS 29.97 23.37 

ote/ 
3 L HOTELS LIMITED 
) 

Piyush D Shah 
lanaging Director
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Modi & Joshi 
301, SUMANGAL CHAMBER, KHARIVAV ROAD, 

JAMBUBET, DANDIA BAZAR, VADODARA - 390 001 

® (0265) 242 1314 | @MopOSHI@GMAIL.COM CHARTERED ACCOUNTANTS 

Independent Auditor’s Report on Audited Quarterly Financial Results and Year tq Dlate 

Results of the Jindal Hotels Limited Pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

TO THE BOARD OF DIRECTORS OF 
JINDAL HOTELS LIMITED 

Report on the audit of the Financial Results 

Opinion 

We have audited the accompanying statement of financial results of Jindal Hotels Limited 
(the company) for quarter and year ended 31% March, 2023 (the “Statement”), attached 
herewith, being submitted by the company pursuant to the requirement of Regulation 33 of 
the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended (“Listing Regulations”). 

In our opinion and to the best of our information and according to the explanations given to 
us, the statement: 

i. is presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement 
principles laid down in the applicable Indian accounting standards and other 
accounting principles generally accepted in India of the net profit and total 
comprehensive profit and other financial information for the quarter and year ended 
31 March, 2023. 

Basis of Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013, as amended (‘the Act’). Our responsibilities 
under those SAs are further described in the “Auditor's Responsibilities for the Audit of the 
Financial Results” section of our report. We are independent of the Company, in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together 
with the ethical requirements that are relevant to our audit of the financial results under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe 
that the audit evidence we have obtained is sufficient and appropriate to provide a basis for 
our opinion. 

Management’s Responsibilities for the Financial Results 

The statement has been prepared on the basis of the financial statements. The Company'’s 
Board of Directors are responsible for the preparation and presentation of these financial 
results that give a true and fair view of the net profit and other comprehensive income and 
other financial information in accordance with the recognition and measurement principles 

~laid down in Indian Accounting Standards prescribed under Section 133 of the Act read with 
D Yrg['evant rules issued thereunder and other accounting principles generally accepted in India 

in_compliance with Regulation 33 of the Listing Regulations. This responsibility also 



includes maintenance of adequate accounting records in accordance with the provisions of 

the Act for safeguarding of the assets. of the Company and for p_reventmg aqd dete_c@mg‘ 

frauds and other irregularities; selection “and application of appropriate accounting policies; 

making judgments and estimates that are reasopable‘ and prudent; and de5|gn, 

implementation and maintenance of adequate internal financial controls_ that were operating 

effectively for ensuring the accuracy and completeness of the apcountlng record_s, (elevant 

to the preparation and presentation of the financial results that give a true and fair view and 

are free from material misstatement, whether due to fraud or error. 

In preparing the financial resuilts, the Board of Directors are responsible for assessing the 

Company’s ability to continue as a going concern, disclosing, as applicable, matters related 

to going concern and using the going concern basis of accounting unless the Board of 

Directors either intends to liquidate the Company or to cease operations, or has no realistic 

alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company’s financial reporting 

process. 

Auditor’s Responsibilities for the Audit of the Financial Results 

Our objectives are to obtain reasonable assurance about whether the financial results as a 

whole are free from material misstatement, whether due to fraud or error, and to issue an 

auditor's report that includes our opinion. Reasonable assurance is a high level of 

assurance, but is not a guarantee that an audit conducted in accordance with SAs will 

always detect a material misstatement when it exists. Misstatements can arise from fraud or 

error and are considered material if, individually or in the aggregate, they could reasonably 

be expected to influence the economic decisions of users taken on the basis of these 

financial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 

professional skepticism throughout the audit. We also: 

o Identify and assess the risks of material misstatement of the financial results, 

whether due to fraud or error, design and perform audit procedures responsive to 

those risks, and obtain audit evidence that is sufficient and appropriate to provide a 

basis for our opinion. The risk of not detecting a material misstatement resulting from 

fraud is higher than for one resulting from error, as fraud may involve collusion, 

forgery, intentional omissions, misrepresentations, or the override of internal control. 

« Obtain an understanding of internal control relevant to the audit in order to design 

audit procedures that are appropriate in the circumstances. Under Section 143(3)(i) 

of the Act, we are also responsible for expressing our opinion through a separate 

report on the complete set of financial statements on whether the company has 

adequate internal financial controls with reference to financial statements in place 

and the operating effectiveness of such controls. 

« Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures in the financial results made by the 

Board of Directors. 

s ~Conclude on the appropriateness of the Board of Directors’ use of the going concern 

ow of accounting and, based on the audit evidence obtained, whether a material 

uncertainty exists related to events or conditions that may cast significant doubt on 

the Company’s ability to continue as a going concern. If we conclude that a material 

uncertainty exists, we are required to draw attention in our auditor's report to the 

related disclosures in the financial results or, if such disclosures are inadequate, to 

modify our opinion. Our conclusions are based on the audit evidence obtained up to



the date of our auditor’s report. However, future events or conditions may cause the 

Company to cease to continue as a going concern. 

« Evaluate the overall presentation, structure and content of the financial resu!ts, 

including the disclosures, and whether the financial results rep(esent the underlying 

transactions and events)n a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other ma@terls_, the 

planned scope and timing of the audit and significant audit findings, including any significant 

deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 
independence, and where applicable, related safeguards. 

Other Matter 

The Statement includes the results for the quarter ended 31 March, 2023 being the 
balancing figures between the audited figures in respect of full financial year ended 31 
March, 2023 and the published unaudited year to date figures up to the third quarter of the 
current financial year, which were subjected to a limited review by us, as required under the 

Listing Regulations. 

For, Modi & Joshi 

Chartered Accountants 
FRN: 135442W 

N 
N‘Ofl& JOSH, 

- . 
& “Hem. No. 150852~% 

BA A 

Membership No.: 150853 
Place: Vadodara 
Date: 02.05.2023 
UDIN: 23150853BGZHZB8214
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