
JINDAL
HOTELS LIMITED

To

DCS-CRD

Bombay Stock Exchange Limited Code No 7918
Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai-400 001

Dear Sir,

Script Code: 507981

Date: 8rn June, 2021

Sub : Submission of Audited Financial Results for the year ended on 31*t March, 2021
under Regulation 30 & 33 of SEBI {Listing Obligations and Disclosure Requirements},
Regulations, 2015 & amendments loutcome of Board Meetingl

ln compliance with Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure
Requirements), Regulations, 2015, please find enclosed herewith:

'*- Audited Financial Results for the 4'n Quarter & Financial Year ended on 31't
March, 2021 considered & approved by the Board of Directors in their meeting held
on Tuesday,8'n June,2021.The financial results will be published in newspaper as

required in above regulation.

* Independent Auditor's Report with unmodified opinion submitted by the Statutory
Auditors, I\4,/s Modi & Joshi Chartered Accountants, Vadodara.

* Declaration by the Company as to the unmodified opinion expressed by the
Statutory Auditors on Audited Financial Results.

The Meeting commenced at 5.00 P.M. and concluded at 6:55 P.M.

Please find the same in order and kindlv take them on vour record.

Thankins vou.

For Jindal

Company
Tncfosef : S f inanciaf'Rzsufts f! zozo-zt;
Auditors lleJrol,t; [aral ion 0Jnmodified opinton)

Regd. Office:GRAND MERCURE Vadodara Hotel Surya Palace, Sayajigunj, Vadodara 390 020
Phone No. t 0265-2363366,2226000,2226226Fax No. : 0265-2363388 Website: www.suq,apalace.oom

CIN No.; Ll8ll9cJl984PLC006922e-mail :share@survapalace.com
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IINDAL HOTELS LIMITED
Regd. Omce: crand Mercure vadodara Surya palace 

, Sayaiigunj, Vadodara 390 020,
CIN:118119cl19a4P1C006922

Ph #: [0265) 2363366
Email: share@suryapalace.com

W€bsitc: wr.w.sur)'apalace.com

STATEMENTOF AUDITEO FINANCIAL RESULTS FOR THE QUARTERAND YEAR ENDED 31ST I!]ARCH.2O2I

Si No

31st lla.ch, 2021

(a) i€venue from operatons 529 9a 1,004 7!
(b)

11Tt 1A7t
531.39 1,567,01

2

179.3E 120.O4 200.04 652.71(b) 156.2: 113.1( 2001! 3J9.92
113.3€

uepreqaton and afr ortizarion e\pens6 121.3€ 121.52 130.Ol 414.24
214.9t 389.8r 8J7.1( 1231.1e

,totiv(Loss) beroe tax (1-2)
1222.O5 {164.711

(4.111 17.6i
(9.8sJ (31.981 ?-7.74 13.21

n@me Tax of Earli€r YeaF 0.5€ 3.3( (6 581 7.0s
32,2e (6,05 {35,331 tll.21 37,94

Net Pronu {Loss)rorlhe period (3-4) (2s4.3: o53.6( 10,74
olher conprehensive 

'ncome 
( OCti):

lems Ihat will not bE Fclassiti€d to orofn or bss

Heneasuremenl of Oeiined ben6f t ptans 15.4t (r.171 (3.35 11.9(
ncome tar relafing to irem5 $alwi nor b€
'eclassified to protit or loss

tot D6fined benelit plans (4 011 0.3' 211 (3 091 1.22
6 Other comprehensiv. income for the year, n6t of '11.41 (0.36 {6.18) 8.81 (3..181

olal comp.ehensive Income for the perioc

'+6)

1242.92" {159.s2 4,56 o,03i.331 64,45

Pa d,up Equ y shar6 €pilat of Rs 10each 665.00 600 0c 600 0( 6t5o(I R€s€ryes excluding Revatuaron Resery€ 6s oel
)a an@ sheet ot o.ev ous aeount.d v$r 1,14/.25 2,12914

See a@mpanyLng note io lhe FinancratR€su ts

(3 971 12 64) 0.1€ 1.14

1 The above rcsults for quader and year ended 31st llrarch, 2021 have been r6viewed by audit committee and approved by Board of Directors attheir meeting held on 08th June,2021 The above rcsults have been reviewed by statutory Auditors, recommended oy euoit io,nm,nee ano
approved by lhe Board of Directors ofthe Company.

2 The Company has only one segment of activity, namety "Hoteliering,'.

3 The iigules for the quarter ended 31st March, 2021 and the corresponding qua.ter of the previous year are baiancing figurerj beiween the audrted
flgurcs in respectofthe full financial year and the published unaudited year to date figures up to the third quader forih;ret€vant financiatvear

4 The company has considered inlernal and extemal souaces of iniormalron, economic forecast and industy report up to date of approval ot ihe
financial results in determining impact of covlD-1g pandemjc on various etements of its business operations and financiat st;tements. The
eveniual outcome of jmpact of global health pandemic may be different lrom those estimated as on the date of approval of these financrat resutts
depending on how long the pandemic lasts and time period taken for the economic activities to return to normalcy.

The company iaces significant economic uncedainties due to COVID-19 which have impacted lhe operations of the Cofirpany adversely startng
from the monlh of March 2020 onwards padicularly by way of reduction in occupancy of hotels and ;verage rcalization n;te ;er ioorn ano tatt in
Ievenue ot othel assets April,2020 to June,2020 and August'2020 to October,2020, the hoiets have been operational though ai a significan|y
reduced ocqipancy late Management is undefiaking vaious cost saving initiatives to maximize opelating cash flows in ihe given situation.
Management has assessed the impact or existing and anticipaled efiects of COVTD-1g on the future caah flow projr)ctions o-n the basis of
significant assumptions as per the available info.mation. As per the management, the company has sufiicient financi;g ;rrangements to ftjtfil itswo ing capilal requarements and necessary capital expenditu.e, in addition to the funds expected to be generated fr;n the ;peratiig activtiles.
Based on afolesaid assessment, managemenl believes that as per estimates made conservatively, the Co;pany wjll contnue as a going concern
and will be able to discharge its liabitities and realize the carrying amountofits assets.

The second wave of the pandemic has triggered a fresh round of mobjlity and travel restrictions leadjng to severe dr$uptions. The near-term
olltlook for the hospitality industry will depend largely on the .eturn of confidence in business and teisurelravet- progress of vaccination, .ale of
COVIo infections and easing of resiaictions will be the key monitories in the near term. Notwithstanding the short-ler; challenges, the oompany,
with lhe highest standaads of hygiene, is well-positioned to stage a strong recovery in line with industry dynamics and sust;in lts rre-emrnent
position in ihe Indian hospihtity industry.

s the company has conveded 6,50,000 shafe warrants oi Rs.20l- each, in to Equjty shares of Rs.1ol- each at premium of Rs,10! each to M/s
Riser Holdings Private Limited, a Promoter Group Company, on preferentiai basis, pursuant to Speciat Resotut;n approved in the :jsth Annual
General meeting, held on 10.09.2020 and resolution of Boad of Directors meeting held on 09.02 2021.

6 The figures for the corresponding previous periods have been fegrouped/ reclassilied wherever considered nec€ssary to conform to lhe figures
represented in the curent oeriod.

DATE: 8th lune, 2021

PLACET Vadodara ManaginB Director



JINDAL HOTELS LIMITED
Regd. Office: Grand Mercure Vadodara Surya Palace, Sayaiiguni, Vadodara:i90 020.

CIN:L1 81 19Gl 19 A4PLCO O 6922
Ph#:(02651 2363366
Email: share@suryapalace.com Website: www.srrryapalar:e.com

STATEMENT OF ASSETS AND LIABILITIES AS AT 31ST MARCH, 2021

in Lakhs

Sr. No.

(1)

(2',,

Non-current assets
(a) Property, Plant and Equipment
(b) Intangible Assets
(c) FinancialAssets

(i) Investments
(ii) Loans
(iii) Other Financial assets

Current assets
(a) lnventories
(b) FinancialAssets

1r, I raqs rEvsrvav,c-
(ii)Cash and cash equivalents
(iii) Bank balances other than above
(iv) Loans
(v) Other Financial Assets

(c) Current Tax Assets (Net)
(d) Other current assets

6,826.s8
8.8 /

4.00
29.5'l

158.48

535.51

69.4rt
211.71)

126.9'.2

5.1ri
26.3.1

67.51i
110.6,1

7 ,241.19
19.82

4.00
29.54
37.95

138.02
12.56
6.80

20.59
52.26
99.78

Total Assets 8.180.71' 8,451.01

o)

(21

EQUITY AND LIABILITIES
Equity
(a)Equity Share capital
(b)Other Equity

Totalequity

LIABILITIES
Non-current liabilities
(a) Financial Liabilities

(i) Borrowings
(b) Provisions
(c) Deferred tax liabilities (Net)

Current liabilities
(a) Financial Liabilities

(i) Trade Payables
'- Total Outstanding dues of Micro Enterprises and Small Enterprises

'- Total Outstanding dues of creditor other than MicroEnterprises
and Small Enterprises

(ii) Oiher Financial liabilities
(b) Other current liabilities
(c) Provisions

Total Liabilities

665.(r0
1'to7.2t5

600.00
2129.14

1,772.211

5,318.8,4
62.2,4

406.71

1.2:Z

2a2.0:.3

148.811

163.611

25.01

2,729.14

A,645.49
63.03

375.83

179.99

277.30
'139.29

37.71

6,408.5,4 5,721.A7

Total Equitv and Liabilities 8.180.7r9 8.45r.0r

DATE: 08th June. 2021

PLACE: Vadodara

.1 t,r| -,. .'e'Vrlll/'v- 
----P. D . SHAH

M,ANAGING DIRECTOR



Regd. Office :

Email: share@suryapalace.com
Ph #: (026s)23663366

JINDAL HOTELS LIMITED
CIN:Lt81 1 9GJ,1 984pLC006922

crand Mercure Vadodara Surya palace, Sayajigunj, Vadodara 390 020,
Webs te: www.suryapalac().com

STATEMENT OF CASH FLOW FOR THE YEAR ENDED 31ST MARCH, 2021

(Rs. in t,akhs)

lProfit for the year

lAdjustments for:
I Income tax expense

I inance costs

I Depreciarion and amortisa on expense

I Interest income

I Gain on sale of Property, Plant & Equipment

I Other Comprehensive lncome (OCl) Rectassification
I

I

lOperating profit before working capital changes
I

I

lMovements in working capital:
(lncrease) / Decrease in Inventories
(lncrease)/ Decrease in Other assets
(lncrease) / Decrease in Trade receivables
Increase / (Decrease) in Trade payables
lncrease / (Decrease) in Other liabitities

Cash generated trom operations

Direct taxes paid (net)

Net cash from operating activities (A)

Cash flows from investinq activities

Capital expenditure on property, plant and equipment (ppE)
(including Capital work-in-progress and capital advances)
Proceeds from sale of property, plant and equipment (ppE)
Investment in fixed deposit
Interest received

Net cash (used in) investing activities (B)

Cash flow from financino activities

Proceeds from issue of equity shares
Proceeds/ (Repayment) of Borrowings
Interest paid

Net cash (used in) financing activities (C)

NET INCREASE lN CASH AND CASH EQUTVALENTS (A) + (B) + (c)l

CASH AND CASH EQUIVALENTS AT THE BEGINNING OF THE YEAR
Balances with banks in currcnt accounts
Cash on hand

CASH AND CASH EQUIVALENTS AT THE END OF THE YEAR
Balances with banks in current and Cash credit accounts
Cash on hand

CASH AND CASH EQUIVALENTS

(1,095.69r

21.21

477.72
488.25
(11.90)

5.10
1'1.90

(i7.93

37.96
4i'1.56
515.60

r'7.60)

19.50)

| 4.70)

(103.41)

130.03
(123.s7)

13.52

100.02
9.39

1,O1',t.26

31.73
71.21

33.17
24.33

(8.71)

1,175.86

(45.07)

'17.27 1,130.79

(62.80)
35.00

(120.s3)
6.'t 5

(215.44)
'| 1.70

0.33
7.14

(142.171 (196.271

130.00
543.10

(474.46\
(37 2.26)
(471.s6)

198.64 (843.82)

73.74 9 ).69

111.00
27.02

2 t .81

19.52
138.02 4,t.33

195.20 '11' .00
2-,'.02

211.77 13r|.02

DATE: 08th June, 2021

PLACE: Vadodara

,uqL%"::
MANAGING DIRECTOR
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Independent Auditor's Report on Audited Quarterly Financial Results a:nd Year to
Date Results of the ]indal Hotels Limited Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended

TO THE BOARD OF DIRECTORS OF
JINDAL HOTELS LIMITED

Report on the audit of the Financial Results

Opinion

We have audited the accompanying statement of financial results of JinrJal Hotels
Limited (the company) for quarter and year ended 31"t Marclr, 2021 (the
"Statement"), attached herewith, being submitted by the company pursu.ant to the
requirement of Regulation 33 of the Securities and Exchange Board of India (SEBI)
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
("Listing Regulations").

In our opinion and to the best of our information and according to the explanations
given to us, the statement:

i. is presented in accordance with the requirements of Regulation 33 of the
Listing Regulations in this regard; and

ii. give a true and fair view in conformity with the recognition and measurernent
principles laid down in the applicable Indian accounting standards and other
accounting principles generally accepted in India of the net loss and total
comprehensive Income and other financial inJormation for the quarter and
year ended 31't MN ch, 202'1,.

Basis of Opinion

We conducted our audit in accordance with the Standards on Audiling (SAs)
specified under section 1a3(10) of the Companies Act,2013, as amended ("the Act").
Our resporsibilities under those SAs are further described in the "Auditor's
Responsibilities for the Audit of the Financial Results" section of our report. We are
independent of the Company, in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of India together with the ethical requirements
that are relevant to our audit of the financial results under the provisions of the Act
and the Rules thereunder, and we have fulfilled our other ethical responsibilities in
accordance with these requirements and the Code of Ethics. We believe

ARODA



audit evidence we have obtained is sufficient and appropriate to provide a basis for
our opinion.

Emphasis of Matter

We draw attention to Note 4 to these annual financial results, which explains the
management's assessment of going concern assumption and financial impact on
account of COVID-19 pandemic situation and its assertion that based on best
estimates made by it the Company will continue as a going concerry i.e. continue its
operatiors and will be able to discharge its liabilities and realise its assr:ts, for the
foreseeable future, despite the significant impact of COVID-19 and factors which
continue to evolve and are therefore highly dependent on future circumstances.

Management's Responsibilities for the Financial Results

The statement has been prepared on the basis of the financial staternents. The

Company's Board of Directors are responsible for the preparation and presentation
of these financial results that give a true and fair view of the net profit and other
comprehensive income and other financial information in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with
Regulation 33 of the Listing Regulations. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding of the assets of the Company and for prevr:nting and
detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the
financial results that give a true and fair view and are free frorn material
misstatement, whether due to fraud or error.

In preparing the financial results, the Board of Directors are responsible for assessing

the Company's ability to continue as a going concerry disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting
unless the Board of Directors either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's Iinanrial
rePoftlng Process.

Auditor's Responsibilities for the Audit of the Financial Results

Our objectives are to obtain reasonable assurance about whether the finarLcial results

as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's report that includes our opinion. Reasonable assurance is a high
level of assurance, but is not a guarantee that an audit conducted in accordance with
SAs will always detect a material misstatement when it exists. Misstatuments can

AROD



arise from fraud or error and are considered material if, individually or in the
aggtegate, they could reasonably be expected to inJluence the economic d.ecisions of
users taken on the basis of these financial results.
As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the financial results,
whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
appropriate to provide a basis for our opinion. The risk of not <letecting a
material misstatement resulting from fraud is higher than for one resulting
from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

o Obtain an understanding of internal control relevant to the audit iin order to
design audit procedures that are appropriate in the circumstances. Under
Section 143(3)(i) of the Ac! we are also responsible for expressing our opinion
through a separate report on the complete set of financial statements on
whether the company has adequate internal financial controls with reference
to financial statements in place and the operating effectivenes;s of such
controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures in the financial
results made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors' use o1, the going
concern basis of accounting and, based on the audit evidence obtaine4
whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Company's ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to
draw attention in our auditor's report to the related disclosu:res in the
financial results or, iI such disclosures are inadequate, to modify orrr opinion.
Our conclusions are based on the audit evidence obtained up to lhe date of
our auditor's report. However, future events or conditions may cause the
Company to cease to continue as a going concern.

e Evaluate the overall presentatiory strucfure and content of the financial
results, including the disclosures, and whether the financial results represent
the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, am.ong other
matters/ the planned scope and timing of the audit and significant audit findings,
including any signilicant deficiencies in internal control that we identify <luring our
audit.



we also provide those charged with governance with a statement that we have
complied with relevant ethical requirements regarding independence, and to
communicate with them all relationships and other matters that may reasonably be
thought to bear on our independence, and where applicable, related safegrrards.

Other matter

The statement includes the results for the quarter ended 31$ Marc]n,202'l. being the
balancing figures between the audited figures in respect of full financial year ended
31's1 MarctL 2021, and the published unaudited year to date figures up tb the third
quarter of the current financial year, which were subjected to a limited review by us,
as required under the Listing Regulations.

For, Modi & Joshi
Chartered Accountants
FRN:135442w 

z<fF-x^1uo_.ill--r/rk-t agw
MituIModi
Partrer
Membership N o.:. 154342
Place: Vadodara
Date:08.06.2021
UDIN: 21 1 54342A AAAAST 22L



JINDAL
HOTELS LIMITED

Scrip Code : 507981 Symbol:JINDHOT
DECLARATION

Report to the Audited Financial Results for the F.Y ended 31" March. 2021 lpursuant
1o Reeulation 33(3Xd) of the SEBI (Listine Oblieations and Disclosure Requirema4lls )
(Amendment) Requlations"20l6 and SEBI Circular No. CIWCFD/CMD/56/I20161.

In compliance to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations,2Ol5 as amended by the SEBI (Listing Obligations and
Disclosure Requirements) Regulations 20I6 and SEBI Circular No. CIR/CFD/CIMDl5612016
dated May 27, 2016, we hereby declare that Nul/s Modi& Joshi , Chartered Accountants
(FRN: 'l 

3 5442W), Statutory Auditors of our Company, have issued an Audit Report with
unmodified opinion on Audited Financial Results of the Company for the quarler and year
ended March 31,2021.

Kindly take this declaration on your records.

For, JINDAL HOTELS LIMITED

$""'
Kishorkumar Darji
Chief Financial Officer

Place - Vadodara
Date - 8th June, 2021

Regd. Office : GRAND MERCURE Vadodara Hotel Surya Palace, Sayajigunj, Vadodara - 390 020
Phone No. : 0265-2363366,2226000,2226226Fax No. z 0265-2363388 Website : www.surl,apalace.com

CIN No.: L181 lgGJl984PLC006922e-mail : share@survaoalace.com


