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E-Communication

J DIL/SEC/SE/2023-24 29" J anuary, 2024

BSE Limited National Stock ExchangeofIndia Limited
25th Floor, P.J . Towers, Exchange Plaza, C-1, Block-G,
Dalal Street, Mumbai-400001 Bandra - Kurla Complex

Bandra (E), Mumbai-400051

Security Code: 511034 Security Code: J INDRILL

Sub: Compliances under SEBI (listing Obligations and Disclosure Requirements)
Regulations, 2015

Re: Outcomeof Board Meeting held on 29" J anuary, 2024

DearSir/Madam,

We wishto inform you that pursuantto the applicable provisions of the SEBI Listing Regulations, the
Board of Directors (the "Board") of Jindal Drilling and Industries Limited (the "Company") at its

meeting held today i.e. 29" J anuary, 2024,inter alia, considered and approved:

1. The Un-audited standalone and consolidated financial results for the quarter and nine months
ended 31% December, 2023. A copy of duly signed Un-audited financial results along with
limited review report thereon issued by M/s Kanodia Sanyal & Associates, Statutory Auditors of
the Company,are enclosed.

2. Appointment of Mr. Binaya Kumar Dash as the CompanySecretary & Compliance Officer of the
Company w.e.f. 1% February, 2024. The requisite details in terms of SEBI Regulations are
attached as Annexure-A.

3. Re-designate Mr. Pawan Kumar Rustagi from the position of CFO and Company Secretary &

Compliance Officer to Chief Financial Officer of the Company w.e.f. 1% February, 2024. The
requisite details in terms of SEBI Regulations are attached as Annexure-A.

The meeting of the Board of Directors commencedat 4:00 p.m. and concluded at 7:05 p.m..

You are requestedto kindly take the same on record.

Thanking you,

Yours faithfully,

ForJ indalDrilling and Industries Limited

Pawan KumarRustagi

CFO & Compliance Officer

Encl.- As stated above

_JINDAL Z @°P, IADC
OPERATIONSOFFICE: 3RD FLOOR, KESHAVABUILDING, BANDRA - KURLA COMPLEX,BANDRA (EAST), MUMBAI- 400 051 ah MEMBER

TEL : +91-22-26592889, 26592892, 26592894 © FAX +91-22-26592630
REGD.OFFICE: PIPE NAGAR, VILLAGE- SUKELI , N.H. 17, B.K.G. ROAD, TALUKAROHA,DISTT. RAIGAD- 402126 ( MAHARASHTRA )

TEL: +91-02194-238511, 238512, 238567, 238569 © FAX +91-02194.238513
MEMBER: INTERNATIONAL ASSOCIATION OF DRILLING CONTRACTORS, HOUSTON, TEXAS, USA

 



Kanodia SanyalLAssociates Or
CHARTERED ACCOUNTANTS

Independent Auditor's Review Report on theQuarterly and Year to date Unaudited Standalone Financial

Results of the Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations,2015, as amended

 

To the Board ofDirectors
JindalDrilling & Industries Limited

Wehave reviewed the accompanying statement of Standalone unaudited financial results (Statement) of M/s

JINDALDRILLING & INDUSTRIES LIMITED,(“the Company”) for the quarter ended 31.12.2023 and Year to date

from April 1, 2023 to December 31, 2023 (the “Statement”) attached herewith, being submitted by the

Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015 as amended,read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July

19, 2019(‘the Circular’).

This Statement whichis the responsibility of the Company’s Managementandhas been approved by the Board

of Directors, has been prepared in accordance with the recognition and measurementprincipals laid down in

the Indian Accounting Standard 34 “Interim Financial Reporting “ (Ind AS 34), prescribed underSection 133 of

the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India, read with the circular is the responsibility of the Company's

managementand has been approvedby the Board ofDirectors of the Company. Ourresponsibility is to issue a

report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410, Engagements

to “Review of Interim Financial information performed by the Independent Auditor of the Entity” Statements

issued by the Institute of Chartered Accountants ofIndia. This standard requires that we plan and perform the

review to obtain moderate assurance as to whether the financial statements are free of material

misstatement. A review is limited primarily to inquiries of company personnel and an analytical procedure

applied to financial data and thus providesless assurance than an audit. We have not performed an audit and

accordingly, we do not expressan audit opinion.

Based on our review conducted as above,as stated above nothing has cometo our attention that causesus to

believe that the accompanying statement of unaudited financial results prepared in accordance with the

recognition and measurementprinciples laid down in the applicable Accounting Standards i.e. Indian

Accounting Standards(" Ind AS”) specified under section 133 of the Companies Act,2013 as amended, read

with relevantrules issued thereunder and other recognized accounting practices and policies has not disclosed

the information required to be disclosed in terms of the Regulation, read with the Circular, including the

mannerin whichitis to be disclosed,or that it contains any material misstatement.

For Kanodia Sanyal & Associates

Chartered Accountants

 

UDIN: 2H50875\BIZZIN FOX

Membership Number —50875\

Place: New Delhi

Date: 29" January 2024
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CHARTERED ACCOUNTANTS

Kanodia SanyalofAssociates OX

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuantto the regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations,2015, as amended

To the Board of Directors

JindalDrilling & Industries Limited

1. Wehave reviewed the accompanying statement of unaudited Consolidated financial results of JINDAL

DRILLING & INDUSTRIES LIMITED,(“the Parent”) andits JV (the Parentandits Joint Ventures together

referred to as “the Group”) andits share of the netloss after tax and total comprehensive income of

its joint ventures for the quarter ended 31.12.2023 and Year to date from April 1, 2023 to December

31, 2023 (“the statement”) attached herewith, being submitted by the Parent pursuant to the

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, as amended, read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19,

2019(‘the Circular’).

2. This Statement whichis the responsibility of the Parent’s Management and approvedbythe Parent’s

Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in the Indian Accounting Standard 34” Interim Financial Reporting “(Ind AS 34),

prescribed underSection 133 of the Companies Act,2013 as amended,read with relevantrules issued

thereunder and other accounting principles generally accepted in India read with Circular. Our

responsibility is to express a conclusion on thesefinancial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement(SRE) 2410,

Engagements to “Review of Interim Financial information performed by the Independent Auditor of

the Entity” Statements issued by the Institute of Chartered Accountants of India. A review ofinterim

financial information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is substantially

less in scope than an audit conducted in accordance with the Standards on Auditing and consequently

does not enable us to obtain assurance that we would becomeawareofall significant matters that

mightbe identified in an audit. Accordingly, we do not express an audit opinion.

Wealso performed proceduresin accordancewith the Circular issued by the Securities and Exchange

Board ofIndia underregulation 33(8)of the Regulation,to extent applicable.

4, The Statementincludesthe results of the entities as mentioned below:

| Joint Ventures

| DiscoveryDrilling Pte. Ltd

Virtue Drilling Pte. Ltd

5. Based on our review conducted andthe procedure performedasstated in paragraph 3 above nothing

has cometo our attention that causesusto believe that the accompanying statementread with notes

therein, prepared in accordance with the recognition and measurement principles laid downin the

afore-said Indian Accounting Standard and other accounting principles generally acceptedin India ,

has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEB!

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the

mannerin whichit is to be disclosed , or that it contains any material misstatement.
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Kanodia Sanyalo£Associates Or
CHARTERED ACCOUNTANTS

6. Joint Ventures are located outside India whosefinancial results and otherfinancial information have

been prepared in accordance with accounting principles generally accepted in their respective

countries and which have been reviewed by us under generally accepted auditing standards

applicable in their respective countries. The parent’s managementhas converted the financial results

of such Joint Ventures located outside India from accounting principles generally accepted in their

respective countries to accounting principles generally accepted in India. We have reviewed these

conversion adjustments made by the parent’s management. Our conclusion in so far as it relates to

the balances and affairs of such joint ventures located outside India is based on the conversion

adjustments prepared by the managementof the Parent and reviewed byus.

Our conclusion, in so far asit relates to the affairs of these joint ventures, is based solely on such

unaudited financial results and other unaudited financial information. According to the information

and explanations given to us by the Management, these financial results are not material to the

Group. Our conclusion on the Statementis not modified in respect of the above matter.

For Kanodia Sanyal & Associates

Chartered Accountants

FRNOO8396NV

(Pallav Kijmar Vaish)

Partner

Place: New Delhi Membership Number~ 508751

Date: 29" January 2024 UDIN: 2450875\BIZZT06462
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Corporate Office: Plot No. 106, Sector- 44, Gurugram - 122002 ( Haryana)-Ph, No, 0124-2574327,2574325
STATEMENT OF UNAUDITED FINANCIAL RESULTS FORTHE QUARTER AND NINE MONTH ENDED 31ST DECEMBER-2023

IRs,
‘Standalone Consolidated

Quarter Ended Nine Month Ended |Year ‘Quarter Ended Nine Month Ended [Year
Ended lEnded
 Unaudited] Unaudited] Unaudited] Unaudited] Unaudited] Audited] Unaudited] Unaudited] Unaudited| Unaudited] Unaudited] Audited

 

 

  

  

 

S.NO_ Particulars 31/12/23] 30/09/23) 31/12/22] 31/12/23) 31/12/22] 31/03/23] 31/12/23] 30/09/23] 31/12/22) 31/12/23] 31/12/22) 31/03/23)

2 [income
(a) Netincome romoperations 18,306] 14,208] 13,824] 41,908) 40,890] 51,217] 18,306) 14,208| 13,824) 41,908) 40,800) 51,217
by otner income so7] 782] 7a6| 1,838] 4,220] 4,600] sa7] 7x76] 1,828| 4220] 4,690
Total income(net) 18,903] 14,990] 14,560] 43,746| 45,210] 55,907] 18,903] 14,990] 14,560| 43,746| 4s,a10| 55,907

2 Expenses: rT |

2) operationalExpenses 10,187] 6,772] 6,724] 20,733] 20,084] 24,857] 10,87} 6,772] 6,724) 20,731] 20,094] 24,857
fo) Employee benefits expenses 212| 821] 984) 5,157] 5,669] 7122] 2,122) 1,821] 2924) 587] 5,669] 7,22
Ke) Fiance cos ase] 398] 1931 3,090] 47a] 799| a6] ase] 193] 1,080) ara] 739
|(d) Depreciation and amortisation expenses 1,592] 1,590) 1,572] 4,759) 4,729) 6,280) 1,592] 1,590} 1,572] 4,759} 4,723) 6,280}

(e) other expenses 493] 300] 625 a,04a| 3,467] 3,757| 49a] a0] 625] a.0aa) 2467] 3,757
Totalexpenses a 14,760) 10,881 11,098] 32,785} 32,438) 40,805) 14,760) 10,881 11,098) 32,785| 32,438! 40,805}

  

3 |Profit before exceptional items andtax(1-2)| 4,143] 4,109] 3,462) 10,961| 12,672) 15,102) 4,143) 4,109) 3,462| 10,961] 12,672} 15,102|

Exceptional items | |
see Cates ere ob eautysccoanrei 4,143] 4,109) 3,462} 10,961] 12,672] 15,102] 4,143] 4,109] 3,462] 10,961] 12,672] 15,102
comoanies and tax
share of equity accounted in JV companies,net of tax | | ; J 82) (873) (67)}(a,615]]— (729)] (2.4949)

5 Profit before tax 4,143] 4,109] 3,462| 10,961] 12,672 15,102] 4,225] 3,236] 3,395| 9,346) 11,953 13,608]

6 |Taxexpense
Current year tax 29 219} | 239] asl |
Deferred Tax giz] 1,024 90s} 2,513) 3,283] 3,915] 812) 2,024,908} 2,513] 3,283] 3,919]

7_ Profit for the period (5-6) 3,12] 3,085] 2,554] 8,229] 9,389] 11,183] 3,194] 2,212] 2,487 6,614) 8,670] 9,689)

8 other Comprehensive income (Net of Tax)
Items that wil notbe vedassified to Pa 1 sl 3 2a] a7] 1 | 3 28] (sony)
Roms that will be reclassified to P&L 53] (133)| 27) 196] (668)] (538) 123] 274 613) 615] 2,264] 2,161]
‘Total income including comprehensive               5) Ficame tren’ 3,165] 2,953) 2,590] 8,428] 8,749] 10,628] 3,317] 2,487] 3,209] 7,232] 10,962] 11,659]

10 Paid-up equityshare capital (Face Value of Rs 5 each) 1,449] 1,403] 1,443] 1,449] 1,449) 1,44s| aaa] 1,449) 1,44] a,4ag] 24a] 1,449

an Jotherequity 104,972} 129,478]
az_|Earningsper share (Face value of Rs. 5 each)

{not annualised)
Basic & Diluted (In Rs.) 10.74] 10.65] 8.81] 28.39] 32.40] 38.59] 11.02] 7.63] 8.58] 22.82] 29.92] 33.43

Notes:
‘The above financial results have been reviewed by the Audit Committee and approved by the Sard of Directorsin theic meeting held on 29th January 2024, The Statutory Auditors have cartied out limited review
of the same.

2 Other Income includes a foreign exchange gale (net) of Rs 11.32lakhsin quarter-3 and nine month ended Rs. 245 04 lakhs on account of external commercial borrowing and others against foreign exchange
ain (net) of Rs 132.59 lakhs quarter-3 and nine month ended Rs 2,926 29 during the corresponding quarter and nine month ended ‘31st December 2022 included in other income

|The above results have been prepared in accordance with Indian Accounting standard (IND-AS)as prescribed undersection 133of the Companies Act 2013, read with the relevant Rules fssted thereunderand othet
accounting principles generally accepted in india

4 The Company’ main business is “Oring and Related Services”. As such,therenoseparate reportable segmentsas per Ind AS on "Operating Segment” (Ind AS-108)
5 Figures of the previousperiods have been regrouped/ recast / reclassified wherever considered necessary
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Annexure-2

Information as per SEBI Circular No. No. CIR/CFD/CMD/4/2015 dated September9, 2015 read with
Regulation 30 Para A of Part A of Schedule Ill of SEBI (Listing Obligations & Disclosure
Requirements) Regulations, 2015, as amendedfrom timeto time:

Mr. Binaya Kumar Dash

 

 

 

 

S.No Particular Details
1 Reason for change viz. appointment, Appointment of Mr. Binaya Kumar

resignation, removal, death or|Dash as Company Secretary as well
otherwise as Compliance Officer of the Company

2 Date of Appointment/cessation (as 1st February, 2024
applicable) & term of appointment

3 Brief profile (in case of appointment) Mr. Binaya Kumar Dash is an
Associate Memberof the Institute of
CompanySecretaries of India holding
Membership No. A17982. Heis having
more than 21 years of post-
qualification experience in the area of
Corporate Laws and Secretarial.
     4 Disclosure of relationships between Not Applicable

directors (in case of appointmentof a
director)
 

Mr. Pawan KumarRustagi

 

 

 

 

     
S.No Particular Details
1 Reason for change viz. appointment, Re-designation of Mr. Pawan Kumar

resignation, removal, death  or| Rustagi from the position of CFO and
otherwise Company Secretary & Compliance

Officer to Chief Financial Officer of the
Company

2 Date of Appointment/cessation (as 1st February, 2024
applicable) & term of appointment

3 Brief profile (in case of appointment) Not Applicable
4 Disclosure of relationships between Not Applicable

directors (in case of appointment of a
director)
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