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JDIL/SECT/2020-2021/ February 13, 2021
BSE Ltd National Stock Exchange of India Limited
25th Floor, P.J. Towers, Exchange Plaza, C-1, Block-G

Dalal Street, Mumbai-400 001 Bandra Kurla Complex

Security Code: 511034 Bandra (E), Mumbai — 400 051

Security Code: JINDRILL

Sub: Compliances under SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015
Re: Outcome of Board Meeting held on February 13, 2021

Dear Sir/Madam,

Pursuant to applicable regulations of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we wish to inform you that the Board of Directors of the Company at their
meeting held on today i.e. February 13, 2021, have considered and approved the Un-audited
standalone and consolidated financial results for the quarter ended December 31, 2020. A copy
of duly signed Un-audited Financial Results along with Limited Review Reports thereon, issued
by M/s Kanodia Sanyal & Associates, Statutory Auditors of the Company, are enclosed.

The meeting of the Board of Directors commenced at 12:00 Noon and concluded at

1S1Y6 p.m

You are requested to kindly take the same on record.
Thanking you,

For Jindal Drilling and Industries Limited

S et T,

(Saurabh Agrawal)
Company Secretary
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JINDAL DRILLING & INDUSTRIES LIMITED
{ D.P. JINDAL GROUP COMPANY)
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STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER & NINE MONTH ENDED 31ST DECEMBER -2020

Standalone Consolidated
Quarter Ended Nine month Ended | Year ended Quarter Ended Nine month Ended Year ended

Unaudited | Unaudited | Unaudited | Unaudited | Unaudited | Audited | Unaudited| Unaudited | Unaudited Unaudited | Unaudited | Audited

S.No Particulars 31/12/20} 30/09/2020| 31/12/2019| 31/12/20{ 31/12/2019 31/03/20] 31/12/20] 30/09/2020| 31/12/2019 3f12/20|31/12/2019] 31/03/20
1 |Income
{a) NetIncome from operations 11,380 8,643 4,992 28.550| 12,566/ 21,6201 11,380 ,643] 4,992 28,550 12,586/ 21,620
{bj Otherincome 169 151 421 480 2,098] 3,363 169 151 421 480 2,098 3,363
Total income (net) 11,548 8,794 5,413 2!.029” 14,684 24,983} 11,549 8,794 5413 2!,02!' 14,684 2‘,9!3”

2  |Expenses

{a) Operational Expenses 7,335 4,904 2,509 16,876] 6,865 11,608] 7.335] 4,904 2,500 16,876 6,865 11,808
{1} Employee benefits expenses 1,826] 1,633 1,067, 5,021, 742 4,597 1,826 1,633 1,067 5021 1742 4,597,
(&) Finance Cost 381 an2 247 1,082 1,021 1,255 381 392| 247 1,092 1,021 1,255
{d) Depreciation and amortlsation expenses B16) B2d4] B2a 2,448 1,761 2,576 816 #24 #24) 2,449 1,761 2576
{e) Other expenses 1237 1,245 404 3,260 937 1,406 1,237, 1,245 404 3,260| 837 1,406
Total expenses 11,596i 8,997 5,051 28,699 13,326} 21,642 11,596 8,997 5,051 28,699 13,326 21,642
3 [Profit before exceptlonal Items and tax (1-2) (a7} {203) 62 330 1,358 3,340 (a7} [203)) 362 330 1,358 3,340

Exceptional ltems - . . . = N H . - . .
Profit bafore share of equity accounted In JV companles

4 e (47) (203) 62 330 1,358 3,330 (a7) [203) 362 330 1,358 3,340
Shiare of equity accounted in JV companles, net of tax r - . g E o {1,510) (2,254) {1,642) (5,281) 6,003) (61,690)
5 |Profit before tax (47) {203) 362 330 1,358 3,340 (1,658) {2,457) (1,280) (8,951) (a,735) (58,349)
6 [Tax axponse
Current year tax . : {210) - | 4 . . :z:u;L g . g
MAT Credit 4 . - . - . A . s - u i
Defirernd Tax {13) {51) 287 a3 210 720 (13) (51) |269) 93 (348) 720
7 |Profit for the period (5-6) (34} (152} 285 238 1,148 2,620 (1,645) {2,406) (801} {5.043}h (4,389) {59,069)
8 |Othor Comprehenslve Income (Net of Tax)
Items that will not be reclasslfied to P&L . . 1 g 4 {0a)) . . 1 . 1 {9a))
Items that will be reclassifled to P&L E 5 54 [51) 75 (190) (395) (1,070} 682 [1,658) [15) 4, B06
9 [Total Income Including comprehensive income (7+8) q {145} 340 187, 1,427 2,335 {2,040) (3,476} (118} {6,702} (#,900) (54,357)
10 [Paid-up equity share capital (Face Value of Rs 5 each) 1,449 1,449 1,449 1,449 1,449 1,449 1,440 1.0a9 1449 1,449 1.449] 1,449
11 |Other equity 87,409 1.26,151
Earnings par share (Face value of Rs. 5 each) {not
12
annualisad)
Basic & Diluted {In Rs.) {0.12) {0.52) 147 0.82 3.96 9.04 (5.68)] (8.30) {0.41) (17.40) (15.14) {203.83)
NOTES:

1 The above financlal results have been reviewed by the Audit Committee and approved by the Board of Directors In thelr meeting held on 13th February, 2021, The Statutory Auditors have carried out limited review of the same.

2 Therels Increase In depreclation and amortizatlon Expenses by Rs. 688 Lacs for the period ended 31st December 2020 against the depreclation and amortization expenses for the perlod ended Dec. 2019 as the Company has purchased
Jack - up RIg Discovery-1 and startes its operation In July, 2019,

3 The abowe rasults have bewn prepared In accordance with Indian Accounting standard {IND-AS) as prescribed under sectlon 133 of the Companles Act 2013, read with the relevant Rules Issued th der and other
princlpies ganerally accapted In Indla,

4 The Company's main business Is “Drilling and Related Services", As such, there Is no separate reportable segments as per Ind AS on "Operating Segment" {Ind A$-108).

S TheCompany's dperations were partlally Impacted durlng the post COVID-19 pandemic period of this quarter, Due to this company revenue has Impacted Nil during this quarter & upto Dec,2020 Rs. 200 lacs { Previous quarter & Year
NIL | and Increase In operational cost by Hs 50 lacs durlng this quarter & upto Dee. 2020 Rs. 300 lacs (Rs 150 lncs during previous quartor & previous yaar fis, NIL) .

6  Other expensas includes a forsign exchange loss { net Jof fis 949,04 Lacs - in Quartsr | and Nine month ended R.2439,15kacs on account of external commercial borrowing and others agalnst forelgn exchange gain( net) of Rs 44.65
Lacs-In quarter-3 and Nine month ended of Rs.736.54 Lacs during the correspondus, quarter & Nine Month ended ‘ 315t Dac 19.

7 Flgures of the prevlous periods have been regrouped/ recast { reclassiflied wherever considered necessary.

for Jindal Drilling & Industries Limited|

(% —a
Raghav Jindal

Place: Gurugram Managing Director|
Datad; 13th February, 2021 DIz 00405584




Kanodia Sanyal el Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to date Unaudited Standalone Financial Results

of the Company Pursuant to the regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations,2015, as amended

To the Board of Directors
Jindal Drilling & Industries Limited

1,

We have reviewed the accompanying statement of Standalone unaudited financial results (Statement) of
M/s JINDAL DRILLING & INDUSTRIES LIMITED, (“the Company”) for the quarter ended 31.12.2020 and year
to date from April 1, 2020 to December 31, 2020 (the “Statement”) attached herewith, being submitted by
the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 as amended, read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated
July 19, 2019( ‘the Circular’).

This Statement which is the responsibility of the Company’s Management and has been approved by the
Board of Directors, has been prepared in accordance with the recognition and measurement principals laid
down in the Indian Accounting Standard 34 “ Interim Financial Reporting “ (ind AS 34), prescribed under
Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the circular is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to issue a report on these financial statements based on our review.

We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to “Review of Interim Financial information performed by the Independent Auditor of the
Entity” Statements issued by the Institute of Chartered Accountants of India. This standard requires that we
plan and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and an analytical
procedure applied to financial data and thus provides less assurance than an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Other Matter

The quarterly financial results for the quarter ended 31% December 2020 have been reviewed based on
limited books of accounts/statements produced before us for our verification as some books of the
accounts maintained by the Company at its Corporate Office were burned in the fire broke out in the fire
on 5t January 2021 and the Company in the process of reconstructing its books of accounts.

Based on our review conducted and procedures performed as stated above para 3 and based on the
consideration of other matters in paragraph 5 above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the applicable Accounting Standards i.e. Indian
Accounting Standards(“ Ind AS”) specified under section 133 of the Companies Act,2013 as amended , read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.
For Kanodia Sanyal & Associates
Chartered Accountants

FRNOOBRIEN N\ /

(Pallav Ku Vaish)
Partner

Membership Number 508751 Place: New Delhi
Date: 13" February 2021

UDIN: 21508751 AANNROAONY

12 eads 1":.'II'

1520, Ansal Tower, 38, Nehru Place, New Delhi - 110 019 (INDIA)
Tel. : +91-11-26452344, 26467214, Fax : +91-11- 41000897, E-mail : kanodiasanyal@gmail.com



Kanodia Sanyal T Associates

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

To the Board of Directors
Jindal Drilling & Industries Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results of JINDAL
DRILLING & INDUSTRIES LIMITED, (“the Parent”) and its JV {the Parent and its Joint Ventures together
referred to as “the Group”) and its share of the net loss after tax and total comprehensive income of its
joint ventures for the quarter ended 31.12.2020 and year to date from April 1, 2020 to December 31, 2020
{“the statement”) attached herewith, being submitted by the Parent pursuant to the requirement of
Regulation 33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended,
read with SEBI Circular No. CIR/CFD/CMD1/80/2019 dated July 19, 2019{'the Circular’}.

2. This Statement which is the responsibility of the Parent’s Management and approved by the Parent’s Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34” Interim Financial Reporting “{Ind AS 34), prescribed under Section
133 of the Companies Act,2013 as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India read with Circular. Our responsibility is to express a
conclusion on these financial statements based on our review.

3. We conducted our review in accordance with the Standard on Review Engagement (SRE) 2410,
Engagements to “Review of Interim Financial information performed by the Independent Auditor of the
Entity” Statements issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures. A review is substantially less in scope than
an audit conducted in accordance with the Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular issued by the Securities and Exchange Board

of India under regulation 33(8) of the Regulation, to extent applicable.

4, The Statement includes the results of the entities as mention below:

—

Joint Ventures

Discovery Drilling Pte. Ltd
Virtue Drilling Pte. Ltd

5. Basis of Qualified Conclusion:
We draw your attention to the following qualifications to the Review Report of the financial statements

of Virtue Drilling Pte Ltd and Discovery Drilling Pte. Ltd, both Joint Ventures Companies of the Parent
Company issued by an independent firms of Singapore vide its Report dated January 29, 2021 reproduced
by us as under :

In Virtue Drilling Pte Ltd: -

The Company has investment in unquoted shares of US$ 64,517,969 held in its related parties. These
investments are carried at their original cost of investments as management is of the view that cost
approximates fair value. Management has not determined the fair value of these investments using
acceptable valuation methods as required by FRS 109, financial instruments. Consequently, we are
unable to determine whether any adjustments to be carrying value of the investments as at December
31, 2020 would be required to be made.
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Kanodia Sanyal & Associates

CHARTERED ACCOUNTANTS

In Discovery Drilling Pte Ltd.: -

Investment Securities

The total assets of the company as at 31% December 2020 include investment securities comprising of
investment in equity shares amounting to US$ 1,499,460 and investment in perpetual preference shares
amounting to US$ 14,299,742. The Company has classified the investment securities at fair value through
other comprehensive income. As per FRS 109 these investments have to be stated at fair value on the
date of adoption and should be re measured at fair value at every subsequent reporting date. The
management has estimated that the cost of these investments approximates its fair value and hence no
fair value gain or loss were recognized. However, we are unable to satisfy ourselves on the fairness of
valuation of investment securities amounting to US$ 15,799,2020. There were no other alternative audit
procedures that we could perform to satisfy ourselves on the accuracy and valuation of investment
securities. We were unable to determine and quantify whether any adjustments might have been found
necessary in respect of investment and the elements making up the condensed statement of
comprehensive income, statement of change in equity and statement of cash flows.

Also, the carrying value of fair value reserve included in reserves as at 31% December 2020 amounted to
USS$ 855,000 for which we are unable to verify the basis and accuracy.

Material uncertainty related to going concern.

We draw attention to management’s assessment of going concern. As at 31 December 2020, the
company’s current liabilities exceeded its current assets by USS$ 42,326,795 and the company’s loss for
the period from 01 April to 31% December 2020 amounted to USS$ 7,234,850.

This indicates the existence of material uncertainty that may cast significant doubt about the company’s
ability to continue as going concern. The financial statements are prepared on a going concern basis as
the management is confident of cash flows generated from the existing bareboat charter hire agreement
with incremental rate and the Company’s ability to get fresh loans from bank. In case the company is not
able to continue as a going concern adjustment may have to be made to reflect the situation in the
financial statements and the company may have to provide further liabilities that might arise.

6. Qualified Conclusion

Based on our review, conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of other auditor’s, with the exception of the matter described in
the preceding paragraph and referred to in paragraph 7 below, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standard specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of The regulation, read with the Circular, including the manner in which it is to be
disclosed, or that it contains any material misstatement.
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Kanodia Sanyal & Associates

CHARTERED ACCOUNTANTS

The consolidated unaudited financial results include the Group share of net loss after tax 1610 lakh and
5281 lakh for the quarter ended December 31,2020 and for the period from April 1, 2020 to December 31,
2020, respectively, as considered in the Statement, in respect of joint ventures, whose financial results have
not been reviewed by us.

These financial results have been reviewed by the other auditors, whose reports have been furnished to us
by the management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures in respect of these JV is based solely on the report of the other auditors and procedures
performed by us as stated in paragraph 3 above. Our conclusion on the Statement is not modified in respect
of the above matter.

Joint Ventures are located outside India whose financial results and other financial information have been
prepared in accordance with accounting principles generally accepted in their respective countries and
which have been reviewed by other auditors under generally accepted auditing standards applicable in their
respective countries. The parent’s management has converted the financial results of such Joint Ventures
located outside India from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion adjustments made
by the parent’s management. Our conclusion in so far as it relates to the balances and affairs of such joint
ventures located outside India is based on the review report of the other auditors and the conversion
adjustments prepared by the management of the Parent and reviewed by us.

Our conclusion in so far as it relates to the balances and affairs of such joint ventures located outside India
is based on the review report of the other auditors and the conversion adjustments prepared by the
management of the Parent and reviewed by us.

Other Matter
The quarterly financial results for the quarter ended 31% December 2020 have been reviewed based on

limited books of accounts/statements produced before us for our verification as some books of the
accounts maintained by the Company at its Corporate Office were burned in the fire broke out in the fire
on 5t January 2021 and the Company in the process of reconstructing its books of accounts.

Based on our review conducted and procedures performed as stated above para 3 and based on the
consideration of other matters in paragraph 9 above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance with the
recognition and measurement principles laid down in the applicable Accounting Standards i.e. Indian
Accounting Standards(” Ind AS”) specified under section 133 of the Companies Act,2013 as amended , read
with relevant rules issued thereunder and other recognized accounting practices and policies has not
disclosed the information required to be disclosed in terms of the Regulation, read with the Circular,
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Kanodia Sanyal & Associates
Charterdd Accountants
FRN008396

™

(Palla

V4

umar Vaish)

Partner
Membership Number 508751 Place: New Delhi

UDIN: 2.1Se@ TSI AAANRP296Y

Date: 13" February 2021
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