
AMBITIOUS PLASTOMAC COMPANY LTD 

Registered Office: 405, Royal Square, Nr. JBR Arcade, Science City Road, 
Sola, Ahmedabad, Gujarat – 380 060, India. 

CIN: L25200GJ1992PLC107000, Phone: +91-48470034, 
Email: ambitiousplasto@gmail.com, Website: www.ambitiousplastomac.com 

 
Date: 11th November, 2022 
 

To, 
The Department of Corporate Service, 
BSE Limited, 
1st Floor, New Trading Ring, 
Rotunda Building, Phiroze Jeejeebhoy Tower, 
Dalal Street, Mumbai-400 001. 
Scrip Code – 526439 
 

Dear Sir,  
Sub: Outcome of the Board Meeting. 

 
Further to our intimation dated 2nd November, 2022, Pursuant to Regulation 33 of the Securities and 
Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, we 
would like to inform that the Board of Directors of the Company at its meeting held today i.e. on 
Friday, 11th November, 2022, commenced at 11:00 a.m. and concluded at 12:30 p.m., inter alia to 
considered the followings: 
 

1. The un-audited financial results of the Company for the quarter and half year ended on 30th 
September, 2022 along with the limited review report from auditors thereon. 
 

In terms of Regulation 47 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, the Company will publish an extract of un-audited financial results for the 
quarter and half year ended on 30th September, 2022.  
 

2. The un-audited financial results will be available at Company's website at 
www.ambitiousplastomac.com. 
 

We request you to take the same on record. 
 
Yours faithfully, 
FOR AMBITIOUS PLASTOMAC COMPANY LIMITED 
 
 
_________________ 
PINKAL R. PATEL 
MANAGING DIRECTOR 
DIN: 06512030 

 
Encl: a/a 
 



AMBITIOUS PLASTOMAC COMPANY LTD 
Regd. Office: 405, Royal Square, Nr. JBR Arcade, Science City Road, Sola, 

Ahmedabad, Gujarat - 380 060, India. 
CIN: L25200GJ1992PLC107000, Ph. No.: +91-98980 99793, 

Website: www.ambitiousglastoma!;.COm, E-Mail: ambitigusglasto@gmail.com. 
Statement of Un-Audited Financial Results for the Quarter and Half Year Ended on 30-September-2022. 

(s!' in Lakhs except EPS) 
Quarter Ended Half Year Ended Year Ended 

Sr. No. Particulars 30-09-2022 30-06-2022 30-09-2021 30-09-2022 30-09-2021 31-03-2022 
<Un-Audited) (Un-Audited) <Un-Audited) (Un-Audited) (Un-Audited) (Audited) 

1 Income 
A) Revenue From Operations 0.00 0.00 0.00 0.00 0.00 0.00 
B) Other Income 0.00 0.00 0.00 0.00 0.00 0.00 

Total Income o.oo o.oo 0.00 o.oo 0.00 0.00 
2 Expenses 

A) Cost of Material Consumed o.oo 0.00 0.00 0.00 0.00 0.00 
B) Purchase of Stock-In-Trade 0.00 0.00 0.00 0.00 0.00 0.00 
C) Changes In Inventories of Finished Goods, 0.00 0.00 0.00 0.00 0.00 0.00 Stock-In-Trade and WIP 
D) Employee Benefits Expenses 1.67 1.58 1.96 3.25 3.54 6.96 
E) Finance Costs 0.00 0.00 0.00 0.00 0.00 0.01 
F) Deprecation and Amortisation Expense 0.00 0.00 0.00 0.00 0.00 0.00 
G) Other Expenses 25.77 11.46 0.43 37.23 0.58 5.24 

Total Expenses 27.44 13.04 2.39 40.48 4.12 12.21 

3 Profit/ (Loss) Before Exceptional Items & (27.44) (13.04) (2.39) (40.48) (4.12) (12.21) Tax {1-2) 
4 Exceptional Items 0.00 0.00 0.00 0.00 0.00 

5 Profit / (Loss) after Exceptional items but (27.44) (13.04) {2.39) {40.48) {4.12) (12.21) Before Tax {3-4) 
Tax Expense 

A) Current Tax (Net) 0.00 0.00 0.00 0.00 0.00 0.00 
6 B) Deferred Tax (Net) 0.00 0.00 0.00 0.00 0.00 0.00 

C) Short/ Excess Provision of Income Tax of 
0.00 0.00 0.00 0.00 0.00 0.00 Previous Years 

7 Net Profit / Loss For The Period (5-6) (27.44) {13.04) {2.39) {40.48) {4.12) {12.21) 
Other Comprehensive Income (Net Of Tax) 

Items that will not be reclassified to 
0.00 0.00 0.00 0.00 0.00 0.00 8 subsequently to profit and loss 

Items that will be reclassified subsequently to 0.00 0.00 0.00 0.00 0.00 0.00 
profit or loss 

9 Total Comprehensive Income (27.44) {13.04) (2.39) {40.48) {4.12) {12.21) 

10 Paid-Up Equity Share Capital (Face Value Of Rs. 
581.00 581.00 581.00 581.00 581.00 581.00 

10/- Each) 
11 Other Eouitv (613.51) 

Earnings Per Share (of Rs. 10/- Each) 

12 {Not Annualised) 
(a) Basic (0.47) (0.22) (0.04) ((l.iO) ((l.07) (0.21) 
(b) Diluted (0.47) (0 .22) (0.04) (0.70) (0.07) (0.21) 

NOTES: 
The above un-audited financial results for the quarter and half year ended 30th September, 2022 were reviewed and recommended by the audit 

1 committee and approved by the board of directors at their meeting held on 11th November, 2022. The statutory auditor have carried out limited for thE 
quarter and half year ended 30 September, 2022. 
The above results are in accordance with the companies(Indian Accounting Standards) Rules, 2015 (Ind AS) as amended from time to time anc 

2 prescribed under Section 133 of the Companies Act, 2013 read with the relevant Rules issued thereunder and other recognized accounting principlei 
generally accepted in India. 

The Board of Directors informed that BSE Ltd wide its email dated 13th October, 2022 issued the notice w.r.t. resumption of trading of security of thE 
3 Company against the application made by the Company for Revocation of Suspension of Security. The trading of security have resumed from 21st 

October, 2022. 

4 The Company has only one reportable primary business segments as per IND AS 108. 

4 The figures for the previous quarter/ year have been regrouped/ reclassified wherever necessar.Y.!Q_ make them comparable. 0 "" Ambmnus PJasromae company Ud 

{! ~. ~ . I Pinkal R. Patel 
Place: Ahmedabad (> Managing Director 
Date: 11-11-2022 ;1-, ...... " ':) DIN:06512030 -



Statement of Assets and Liabilities (if in Lakhs) 
Asat Asat 

Sr. No. Particulars 30/09/2022 31/03/2022 
(Un-Audited) (Audited) 

A ASSETS 
1 Non-Current Assets 

A) Property, Plant and Equipment 0.00 0.00 
(B) Riqht to use Asset 0.00 0.00 
(C) Capital Work-In-Progress 0.00 0.00 
D) Other Intanqible Assets 0.00 0.00 

(E) Financial Assets 
(i) Investments 0.00 0.00 
(ii) Loans 0.00 0.00 
(iii) Others Financial Assets 0.00 0.00 

(F) Other Non-Current Assets 0.00 0.00 
Sub Total Non-Current Assets 0.00 0.00 

2 Current Assets 
(A) Inventories 0.00 0.00 
B) Financial Assets 

(i) Investments 0.00 0.00 
(ii) Trade Receivables 0.00 0.00 
(iii) Cash and Cash Equivalents 4.52 2.91 
(iv) Other Bank Balances 0.00 0.00 
(v) Loans 0.00 0.00 
(vi) Others Financial Assets 9.00 9.00 

!(C) Current Tax Assets (Net) 0.00 0.00 
D) Other Current Assets 1.43 0.50 

Sub Total Current Assets 14.95 12.41 
TOTAL ASSETS (1+2) 14.95 , 12.41 

B EQUITY AND LIABILITIES 
1 Equity 

(A) Share Capital 581.00 581.00 
(B) Other Equity (653.99) (613.51) 

Sub Total Equity (72.99) (32.51) 
2 Non-Current Liabilities 

(A) Financial Liabilities 
(i) Borrowings 0.00 0.00 
(ii) Other Financial Liabilities 0.00 0.00 

(B) Deferred Tax Liabilities (Net) 0.00 0.00 
(C) Other Non-Current Liabilities 0.00 0.00 

Sub Total Non-Current Liabilities 0.00 0.00 
3 Current Liabilities 

.. (A) Financial Liabilities 0.00 0.00 
(i) Borrowings 84.70 42.20 
(ii) Trade Payables 

(a) Due to MSME 0.00 0.00 
(b) Due to Other than MSME 3.20 2.62 

: (iii) Other Financial Liabilities 0.00 0.00 
(B) Other Current Liabilities 0.04 0.10 

no:.' (C) Provisions 0.00 0.00 
(D) Current Tax,Liabilities (Net) =,,~.~- 0.00 0.00 

.. 
Sub Tot~!"' !I..~'. : •• :.': J =fhilities 87.94 44.92 

TOTAL EQUITY AND LIA1 1.n. 1 IES (1is "3) 14.95 12.41 

• I 1 ~ii~ c \.~~ 



Statement of Cash Flows (fin Lakhs) 
Period Ended Year Ended 

Particulars 30/09/2022 31/03/2022 
(Un-Audited) (Audited) 

A Cash Flow From Ooeratin<1 Activities 
Profit Before Tax (40.48 (12.21 
Adjustments For: 
Deoreciation and Amortisation Exoense 0.00 0.00 
Finance Costs 0.00 0.01 
Provision for Exoected Credit Loss 0.00 0.00 
Bad-Debt Written off 0.00 0.00 
Rate and Taxes 0.00 0.00 
MTM (qain) / loss on fair valuation of derivative financial instruments 0.00 0.00 
Loss on Sale of Prooertv Plant & Eauioment (Net) 0.00 0.00 
Interest Income 0.00 0.00 
Dividend income 0.00 0.00 
Share of orofit from subsidiaries 0.00 0.00 
'Gain)/ Loss on fair valuation of Mutual Funds 0.00 0.00 
(Gain) / Loss on sale of Current Investment 0.00 0.00 
Operatina Profit Before Workina Caoital Chanaes (40.48 (12.201 
Changes In Ooerating Assets and Liabilities: 

!(Increase)/ Decrease In Inventories 0.00 0.00 
(Increase)/ Decrease in Trade Receivables 0.00 0.00 
(Increase)/ Decrease in Other Non-Current Financial Assets 0.00 0.00 
(Increase)/ Decrease in Other Current Financial Assets 0.00 0.00 
(Increase)/ Decrease in Other Non-Current Assets 0.00 0.00 
I (Increase) / Decrease in Other Current Assets ro.931 0.00 
Increase / (Decrease) in Trade Payable 0.58 (0.29) 
Increase/ (Decrease) in Other Non-Current Liabitlies 0.00 (0.18) 
Increase / (Decrease) in Other Current Financial Liabitlies - 0.00 0.00 
Increase/ (Decrease) in Other Current Liabitlies C0.06 (0.71) 
Increase/ (Decrease) in Short-Term Provisions 0.00 0.00 
Cash Flow Generated From Ooerations (40.89) (13.38) 
Direct Taxes Paid (Net) 0.00 0.00 
NET CASH FLOW FROM OPERATING ACTIVITIES (A) (40.89) (13.38) 

B Cash Flows From Investing Activities 
Purchase of Prooertv, Plant and Equipment 0.00 0.00 
Proceeds from sale of ProPertv, Plant and Eauioments 0.00 0.00 
(Increase)/ Decrease in Marain Monev Deoosit 0.00 Q,QQ 
1Increase) / Decrease in Non-Current Loan 0.00 0.00 
'Increase)/ Decrease in Current Loan 0.00 0.00 
Interest Received 0.00 0.00 
Dividend received 0.00 0.00 
Sale of Current Investment 0.00 0.00 
Purchase of Current Investment 0.00 0.00 
Amount received from Equity Instrument on Liauidation of Subsidiarv 0.00 (}.00 
NET CASH FLOW FROM INVESTING ACTIVITIES (B) o.oo 0.00 

C Cash Flows From Financing Activities 
Proceeds of Lona-Term Borrowinas 0.00 0.00 
Repayment of Lona-Term Borrowinas 0.00 0.00 
Proceeds of Short-Term Borrowinqs - 42.50 12.73 
Repayment of Short-Term Borrowinas 0.00 0.00 
Finance Costs Paid 0.00 (0.01) 

. NET CASH FLOW FROM FINANCING ACTIVITIES (C) 42.50 12.72 
: NET INCREASED IN CASH AND CASH EQUIVALENTS 1.61 (0.66) 
:(A+ B + C) 

; Cash and Cash Eauivalents at the beqinninq of the Year 2.91 3.57 
: Cash and Cash Eauivalents at the End of the Year 4.52 2.91 
. Note: 

Components of Cash and Cash Equivalents at each balance sheet date: ~ in Lakhs) 
.• ,• Period Ended Year Ended ~:3~ 

Particulars 30/09/2022 31/03/2022 .. 
(Un-Audited) <Audited) ., 

~~ Cash on Hand ~ ... ,....~ 2.77 2.77 
.• Balances with Bat1'k ~~~~ ~ 1.75 0.13 
,>'' Total Cash and Cash Eauivalents f/.,,T/ " ~ 4.52 2.90 

The above Cash flow statement has been prepared under ti ~;f direct Metho! 'J, 15et out in Ind AS 7 on 

Statement of Cash Flows. -, 

~"----/.-H -., 

·o~~· .,;, 

-



Pankaj Shah B. Com., F.C.A., A.C.S. 

Dhaval Shah B. Com., AC.A. 

To Board of Directors, 

Pankaj K. 8hah Associates 
Chartered Accountants 

305 - 306, ADDOR AMBITION, BESIDES VIMAL HOUSE 
NEAR LAKHUDI CIRCLE, NAVRANGPURAAHMEDABAD - 380 014 

PH.: (079) 26562980 I M.: 9104949671 E-mail: pshah2908@gmail.com 

Limited Review Report 

Ambitious Plastomac Company limited 

1. We have reviewed the accompanying statement of Standalone Unaudited Financial Results 
of Ambitious Plastomac Company Limited for the quarter ended on 30th September, 2022, 
and year to date from April 1, 2022 to September 30, 2022 (the "Sta tement"), be ing 
submitted by the company pursuant to the requirements of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regu lations, 2015 {'Listing Regulations') 

read with relevant circulars issued by the SEBI. 

2. Basis for Qualified Opinion 
The Company has not provided for undisputed income tax liabil ity of Rs. 220.21 Lakhs in 
respect of earlier years . The company has also not provided the interest payable on the said 
amount of unpaid taxes, the figure of which is unascertainable in absence of necessary 
information. The accounting treatment followed by the company in this regard is not in 
accordance with Ind AS 12 - "Income taxes". As a result of non-provision of undisputed tax 
liability, the debit balance of other equity and Current tax liability, in the balance sheet, are 
under stated to the extent of Rs. 220.21 Lakhs. In the absence of necessary information in 
respect of interest payable ·on income tax, its impact on the financial statements including 

loss for the quarter is not quantifiable. 

3. The preparation of the statement in accordance with the recognition and measurement 
principl es la id down in Indian Accounting Standard 34, {Ind AS) 34 "Interim Financial 
Reporting" prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the 
Companies {Indian Accounting Standards) Rules, 2015, as amended is the responsibil ity of 
t he Company's Management and has been approved by the Board of Directors. Our 

responsibility is to issue a report on these financial statements based on our review. 

4. We conducted our review in accordance with the Standard on Review Engagement {SRE) 
2410, 'Review of Interim Financial Information Performed by the Independent Auditor of the 
Entity' specified u/s. 143(10) of the Companies Act, 2013 . This standard requires that we 
plan and perform the review to obtain moderate assurance as to whether the financial 



Pankaj Shah B. Com., F.C.A., A.C.S. 

Dhaval Shah B. Com., A.CA 

Pankaj K. ~hah Associates 
Chartered Accountants 

305 - 306, ADDOR AMBITION, BESIDES VIMAL HOUSE 
NEAR LAKHUDI CIRCLE, NAVRANGPURAAHMEDABAD - 380 014 

PH. : (079) 26562980 M.: 9104949671 E-mail : pshah2908@gmail.com 

5. Based on our review conducted as above, with t he exception of the matter described in the 
paragraph 2, nothing has come to our attention that causes us to believe t hat the 
accompanying st at ement of unaudit ed f inancia l result s prepared in accordance with 
appl ica ble accounting standards and other recognized accounting pra ctices and policies has 
not disclosed the informat ion required to be disclosed in t erms of Regulation 33 of t he SEBI 

(Listing Obl igations and Disclosure Requ irements) Regulations, 2015 including t he manner in 

w hich it is t o be disclosed, or that it cont ains any material misst atement. 

Place :Ahmedabad 
Date : 11 .11 .2022 

For, Pankaj K. Shah Associates 
Chartered Accountants 

FRN: 107352W 

j,f..fJuL-
Jay Pankaj Shah 

Partner 
(ICAI Mem. No. 139574) 

UDIN :- 22139574BCUHZA7961 
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