AMBITIOUS PLASTOMAC COMPANY LIMITED

Regd. Off:405, 4t floor, Royal Square,

Gujarat, CIN:L25200G]1992PLC107000, Phone No. +91-79-48470034,

Email:ambitiousplasto@gmail.com,
Website: www .ambitiousplastomac.com

Date: May 30, 2022

To,—

BSE Ltd.

P.J. Towers,
Dalal Street,
Mumbai-400001

Sub: Outcome of Board Meeting
BSE Code: 526439

Dear Sir,

This is to inform you under Regulation 30 and Regulation 33 of SEBI (Listing Obligations and Disclosurc
Requirements) Regulations, 2015 that a meeting of the Board of Directors of the Company was held on Monday,
May 30, 2022 at the Registered Office of the Company at 405, Royal Square, Near ]BR Arcade, Science City Road,
Sola, Ahmedabad-380060, Gujarat and the said meeting commenced at 6.00 p.m. and concluded at 7.00 pm. In
that meeting the Board has decided the following matters:

Considered and approved the Standalone Audited Financial Results of the Company for the Quarter and
Year ended on March 31, 2022 and Standalone Financial Statements for the financial year ended on
March 31, 2022,

Took note of resignation received from M/s. 1.T. Shah & Co., Chartered Accountants from the office of
Statutory Auditor of the Company.

Considered and recommended the appointment of M/s. Pankaj K Shah & Associates, Chartercd
Accountants, Ahmedabad as Statutory Auditors of the Company subject to approval of Shareholders to
fill casual vacancy arose from resignation of M/s. L.T. Shah & Ce., Chartered Accountants for the Financial
Year 2021-22.

Please take the same on your record.

Yours faithfully,
For, AMBITIOUS PLASTOMAC COMPANY LIMITED

M

PINKAL RAJESHBHAI PATEL
MANAGING DIRECTOR
(DIN: 06512030)

Nr. JBR Arcade, Science city Road, Sola, Ahmedabad -380060),



US;PLASTOMAC COMPANY LIMITED
LZSZOOGJ1992PLC107OOQ‘“
(Rs In Lakhs ExceJ:t EPS. and Face Value of Share)
Quarter Ended Year Ended
Particulars 31.03.2022 | 31.12.2021 | 31.03.2021 | 31.03.2022 | 31.03.2021
Refer Note 3 Unaudited Refer Note 3 Audited Audited

I Revenue from operations Nil Nil Nil Ni! Nil

1} Other Income Nil Nil Nil Nil Nil

1l {Total Revenue (I+11) Nil Nil Nil Nil Nil

T v |Expenses

Cost of material consumed Nil Nil Nil Nil Nil
Purchase of stock in trade Nil Nil Nil Nil Nil
Changes in inventories of Finished Goods, . . ’ ' .

Nit Nit Nit Nil Nil

Work-in-Progress and Stock-in-trade ' ' I l l
Employee benefits expenses 1.78 1.65 1.77 6.96 7.08
Finance Costs 0.01 Nil Nil 0.01 0.02
Depreciation and amortization expense Nil Nil Nil Nil Nil
Other Expenses 3.84 0.82 2.53 5.24 3.84
Total Expenses 5.62 2.47 4.30 12,21 10.94

\ Profit before exceptional and

5.62 2.47 4.30 12.21 10.94
extraordinary items and tax {llI-IV) ( ) ( ) { ) ( ) { )

Vi |Exceptional Items Nil Nil Nil Nil Nil
Vil |Profit before extraordinary items and (5.62) (2.47) (4.30) (12.21) (10.94)

tax {V-Vi)

Vil |Extraordinary items Nil Nil Nil Nil Nil
IX  [Profit before tax (VII-Viii) (5.62) (2.47) (4.30) {12.21) (10.94)
X Tax Expenses

1) Current tax Nil Nil Nil Nil Nil
2) Deferred tax Nil Nil Nil Nil Nil
3) Shor.t/ (Excess) Provision of Income Tax Nil Nil Nl Nl Nil
of Previous Years

Xi Profit {Li for th i inui

rofit (. oss) for the period from continuing (5.62) (2.47) (4.30) (12.21) (10.94)
operations (IX-X)

Xil |Profit / {Loss) from discontinuing Nil Nil Nil Nil Nil
operations

XUl |Tax expenses of discontinuing operations Nif Nil Nil Nil Nil

XV |Profit / {Loss) from discontinuing Nil Nil Nil Nil Nil

XV [Net Profit / (Loss) for the period {XI+XIV}) (5.62) (2.47) (4.30) (12.21) (10.94)

XVI [Other Comprehensive income

A) (i) ltems t.hat will not be reclassified Nil Nil Nil Nil Nil
to profit or loss
(i} Income tax relating to items that
will not be reclassified to profit or Nil Nl Nil Nil Nil
loss
B) (i) Item:s that will be reclassified to Nil Nil Nil Nil Nil
profit or loss
T ” :
(i1) nFome tax reI?-tlng to |tems that Nil Nil Nil Nil Nil
will be reclassified to profit or loss

XVIl |Total Comprehensive income {5.62) (2.47) (4.30) {12.21) {10.94)
VIl |Pai i i

XVIil [Paid up Equity Share Capital (Face Value 581.00 581.00 581.00 581.00 581.00
Rs. 10/- each)

XIX |Other Equity excluding Revaluation Nil Nit | Nil (613.51) (601.31)
Reserve

XX |Earning per share
1) Basic {0.10) {0.04) {0.07) {0.21) (0.19)
2) Diluted (0.10) (0.04) (0.07) (0.21) (0.19)

NOTES:

1 |The above financial results have been reviewed by the Audit Committee and approved by the Board of Directors of the
Company in their meeting held on June 29, 2021 and audited by the Statutory Auditors of the company.

2 |The Firiancial Result has been prepared as per indian Accounting Standards (Ind AS Rules) as prescribed by the Ministry
of Corporate Affairs.

3 Figures for the Quarter Ended March 31, 2022 and March 31, 2021 represents the difference between the Audited
figures in respect to the full Financial Year and the published figures of Nine Months Ended December 31, 2021 and
December 31, 2020, respectively, which were subjected to Limited Review us.

4 {Company does not have any operating revenue during the year under consideration. The net worth of the Company is
also fully eroded. Further, the management do not have plans to conduct business activity in a foreseeable period. in
view of this, the management does not consider the preparation of financial statements on a going concern basis as
appropriate. Accordingly, all assets of the Company are reflected at the lower of their historical costs and estimated net
realizable value as at March 31, 2022, and all liabilities of the Company are reflected at the values at which they are
expected to be discharged/ settled.

5 |The Company has only one reportable primary business segment as per IND AS 108.

6 |The figures of previous periods have been regrouped/rearranged wherever necessary to make them comparable with
the current period figures.




"AMBITIOUS PLASTOMAC COMPANY LIMITED :

CIN:125200G31992PLE107000

405, Royal Square, NearJBR Arcade, Science Clty Road Sola; Ahmedabad 380060, Gujarat

ousplasto@gmau com:

website: www.ambitiousplasto.com

AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED ON MARCH 31,:2022. -

{Rs. In Lakhs Except EPS and Face Value of Share)
Quarter Ended Year Ended
Particulars 31.03.2022 31.12.2021 31.03.2021 31.03.2022 31.03.2021
Refer Note 3 Unaudited Refer Note 3 Audited Audited

7 In view of pandemic related to COVID 19, the Company has considered internal and external information and has
performed its own analysis based on current estimates in assessing the recoverability of its investment, right of assets
use and other financial assets, for possible impact on the Standalone Financial Statements. However, the actual impact]
of COVID*19 on the Company's standalone financial results may differ from that estimated and the Company will
s & continue to closely monitor any material changes to future economic conditions.

DATE: May 30, 2022
PLACE: Ahmedabad

For, AMBITIOUS PLASTOMAC COMPANY LIMITED

PINKAL R. PATEL
MANAGING DIRECTOR
[DIN:06512030)




AMBITLOUS PLASTOMAG COMPANY LIMITED

CIN; L25200G]11992PLE507000

Reglstered Office: 405, Royal Square, Near J8R Arcade, Science City Road, $ola, Ahmedabad-3

80060, Gujarat

E-rnall Id: ambitiouspiaste@gmail.com

website: www.ambitiousplasto.com

STATEMENT OF STANDALOME ASSETS AND LIABILITIES A5 AT MARCH 31, 2022

Amount Rs. In Lakhs
AS AT AS AT
Particulars 31.03.2022 31.03.2021
Audited Audlted
I, ASSETS
1 Non Current Assets
{a} Property, Plant & Equipment Nit Nil
(b)  Capital Work in progress Nil Nil
¢}  Investment Properties Nil Nl
{d}  Goeawlll
{e}  Other Intagible Assets Nil Nil
(i intangible assats under development Nil Nt
{g]  Biclogical assets other than bearer plants Nl NIl
{h)  Financial assets Nil Nil
i} Investmentsin Subsidfaries il Nil
tiy  Trade receivables Nil Nil
{iii}  Loans Nil Ni.
[iv} Others Nil Nil
1] Deferred tax assets (net} Nil Nil
[j}  Other Nen-current assets il Nil
Total Non-Current Assets Nil Nil
2 Current assets
[a}  inventories Nil Wil
(&) Financial assets il Nil
(i Investments Mil NI
{iiy Trade receivables Nil il
{iii}  Cash and cash equivalents 281 357
{iv) Bank balance other than {iii} above Nii Nil
{v} Leoans Nil Hil
{vi}  Cthers .06 9.00
{c)  Current tax assets (net} Nil il
{d]  Othercurrent assets ©.50 0.32
Total Current Assets 12.41 12.39
Total Assets 12.41 12.69
Il. EQUITY AND LIABILITIES
1 Equity
la] Equity share capital 581.00 581.00
&) Other equity (613.51} {601.31)
Total Equity {32.51) {20.31}
2 Liabilities
Non-current liabilities
[=)) Financial liabilities Nil Nil
(i Borrowings Nil Nil
{ii}  Otherfinancial liabilities Kl Nil
{ather than those specified in (b}
{b) Provisions Nil Nil
{c] Deferred tax labilities [net) Nil Nil
{d)  Other non-current liabiiities Nil il
Total Non-Current Liabilities Nil Nil |
3 Current liabilities
{a)  Financial Habilities
(i} Borrowings 42.20 29.47
{iy  Trade payables
i. Total outstanding dues of micra Mil Nil
enterptises and small enterprises
ii. Total outstanding dues of creditors other than micro 2.62 291
enterprises and small enterprises
i} Other financial liabilities Nil Nil
{othar than those specified in (c})
{by  Other current liabi'ities 0.10 0.82
(e Provisions Nil Nil
(d}  Current tax liabilities {net} il Nil
Totai Current Liabilities 44.32 33.20
Taotal Equity and Liabilties 12.41 12.89

DATE: May 30, 2022
PLACE: Ahmedabad

For, AMBITIOUS PLASTOMAC COMPANY LIMITED

PINKAL R. PATEL|
MANAGING DIRECTOR
|DIN:D6512030]




AMBITIOUS PLASTOMAC COMPANY LIMITED

CIN: L25200G)1992PLC107000

Registered Office: 405, Royal Square, Near JBR Arcade, Science City Road, 3

ola, Ahmedabad-380060, Gujarat

E-mail id: ambiticusplasto@gmail.com

website: www.ambitiousplasto.com

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED ON MARCH 31, ‘2022

{Amount Rs. In Lakhs)

Year Ended Year Ended
Particulars March 31, 2022 March 31, 2021
Audited Audited
Cash flow from operating activities:
Net profit before tax as per statement of profit and loss {12.21) 110.94}
Adjusted for:
Provision for gratuity Nil Nil
Depreciation & amortization Nil Nl
Interest Income on loans & advances given Nil Nil
Interest & finance costs 0.01 0.02
Operating cash flow befare working capital changes {12.20) (10.92)
Adjusted for:
(Increase)/ decrease in inventories Ni Nil
(Increase)/ decrease in trade receivabies Nil Nil
{Increase)/ decrease in other current assets Nil Nil
Increase/ {decrease) in other non current liabilities (0.18) Nit
Increase/ [decrease) in trade payabtles (0.29) 0.32
Increase/ (decrease) in other current liabilities (0.71) (0.01)
Increase/ (decrease) in short term provisions Nil Nil
Increase/ (decrease) in long term provisicns Nil Nil
Cash generated from / (used in) operations {13.38) {10.61)
Lass: Income taxes (paid)/refund (net) Nil Nil
Net cash generated from/ {used in) operating activities  [A] {(13.38) {10.61)
Cash flow from investing activities:
Purchase of fixed assets Nil Nil
Interest Incame on loans & advances given Nil Nil
increase/ decrease in short term loans and advances Nil Nil
Increase/ decrease in long term loans and advances Nil Nil
Increase/ decrease in other Bank balance Nil Nil
Purchase/Sale of current investments Nil Nil
Increase/decrease in other security deposits Nil Nil
Net cash flow from/{used) in investing activities [B] Nil Nil
Cash flow from financing activities:
Proceeds from long term borrowing (net) Nil Nil
Proceeds from short term borrowing (net) 12.73 11.30
Finance costs (0.01) {0.02)
Net cash flow from/{used in) financing activities icl 12.72 11.28
Net increase/{decrease) in cash & cash equivalents [A+B+C] {0.66) 0.67
Cash & cash equivalents as at beginning of the year 3.57 2.90
Cash & cash equivalents as at end of the year 2.91 3.57

DATE: May 30, 2022
PLACE: Ahmedabad

For, AMBITIOUS PLASTOMAC COMPANY LIMITED

y.=

PINKAL R. PATEL

MANAGING DIRECTOR
[DIN:06512030]!




J. T. SHAH & LG,
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independent Auditor’s Report on the Quarterly and Year to Date Audited Standalone Financial
Results of the Company pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Reguirementsl Regulations, 2015, as amended

To
The Board of Directors of
Ambitious Plastomac Cc'i"mpany Limited

Report on the audit of the Standalone Financial Results

Qualified Opinion
1 We have audited the accompanying Standalone Quarterly Financial Results of Ambitious
plastomac Company Limited (herein after referred as “the company”) for the Quarter
Ended March 31, 2022 and the Year to date results for the period from April 01, 2021 to
March 31, 2022 attached herewith, being submitted by the company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
. Regulations, 2013, as amended (“Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given
to us these standalone financial results:

I are presented in accordance with the requirements of Regulation 33 of the Listing
Regulations in this regard; and

I Except for the effects of the matter described in the Basis for Qualified Opinion
section of our report, give a true and fair view in conformity with the recognition
and measurement principles laid down in the applicable accounting standards and
other accounting principles generally accepted in India of the net loss (including
other comprehensive income )Jand other financial information for the quarter
ended March 31, 2022 as well as the year to date results for the period from April
01, 2021 to March 31, 2022.

Basis for Qualified Opinion
7, The Company has not provided for undisputed income tax liability of Rs.240.21 Lakhs in
‘ respect of carliet years. The company has also not provided the interest payable on the
said amount of unpaid taxes, the figure of which is unascertainable in absence of
necessary information. The accounting treatment followed by the company in this regard
is not in accordance with Ind AS 12 — “Income taxes”. As a result of non provision of
undisputed tax liability, the debit balance of other equity and Current tax liability, in the
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J. T. SHAH & CO.

i AACUUNTAN

balance sheet, are under stated to the extent of Rs.240.21 Lakhs. In the absence of
necessary information in respect of interest payable on income tax, its impact on the
financial statements including loss for the year is not quantifiable.

3. We conducted our audit in accordance with the Standards on Auditing (SAs) specified
under section 143(10) of the Companies Act, 2013 (the Act). Our responsibilities under
those Standards are further described in the Auditor’s Responsibilities for the Audit of the

" Standalone Finaricial Results section of our report. We are independent of the Company in
accordance with the Code of Ethics issued by the Institute of Chartered Accountants of
India together with the ethical requirements that are relevant to our audit of the financial
results under the provisions of the Companies Act, 2013 and the Rules thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and
the Code of Ethics. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide a basis for our opinion.

Emphasis of Matter paragraph ‘

4, We draw attention to Note 4 of the Financial Results, wherein it is explained that the
Company has suspended the business activity, as a result of which the Company does not
have any operating revenue during the year under consideration. The net worth of the
Company is also fully eroded. Further, the management do not have plans to conduct

. business activity,in a foreseeable period. In view of this, the management does not
consider the preparation of financial statements on a going concern basis as appropriate.
Accordingly, all assets of the Company are reflected at the lower of their historical costs
and estimated net realizable value as at 31 March 2022, and all liabilities of the Company
are reflected at the values at which they are expected to be discharged/ settled.

Our opinion is not modified in respect of this matter.

Management’s Responsibilities for the Standalone Financial Results
5. These quarterly financial results as well as the year to date standalone financial results
‘have been preparéd on the basis of the interim financial statements. The Company’s Board
of Directors are responsible for the preparation of these financial results that give a true
and fair view ‘of the net profit and other comprehensive income and other financial
information in accordance with the recognition and measurement principles laid down in
“Indian Accountiqg Standard 34, ‘Interim Financial Reporting’ prescribed under Section 133
of the Act read with relevant rules issued thereunder and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records
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in accordance with the provisions of the Act for safeguarding of the assets of the Company
and for preventing and detecting frauds and other irregularities; selection and application
of appropriate accounting policies; making judgments and estimates that are reasonable
and prudent; and design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the standalone
financial results that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

_In preparing the standalone financial results, the Board of Directors are responsible for
assessing the Company’s ability to continue as a going concern, disclosing, as applicable,
matters related to going concern and using the going concern basis of accounting unless
the Board of Directors either intends to liquidate the Company or to cease operations, or
has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Standalone Financial Results

6. Our objectives are to obtain reasonable assurance about whether the standalone financial
results as a whole are free from material misstatement, whether due to fraud or error, and
to issue an auditor’s report that includes our opinion. Reasonable assurance is a high level

o
att

‘ of assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these standalone financial results.

As part of an audit in accordance with SAs, we exercise professional judgment and
maintain professional skepticism throughout the audit. We also:

o Identify and assess the risks of material misstatement of the standalone financial
results, whether due to fraud or error, design and perform audit procedures
responsive to those risks, and obtain audit evidence that is sufficient and
abpmpria"c"e to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from- error, as

g " L crc ) Page 3 of 5
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fraud may involve collusion, forgery, intentional omissions, misrepresentations, or
the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design
audit procedures that are appropriate in the circumstances, but not for the
purpose of expressing an opinion on the effectiveness of the company’s internal
control.

Evaluate the appropriateness of accounting policies used and the reasonableness
of accounting estimates and related disclosures made by the Board of Directors.

Conclude on the appropriateness of the Board of Directors’ use of the going
concern basis of accounting and, based on the audit evidence obtained, whether a
material uncertainty exists related to events or conditions that may cast significant
doubt on the Company’s ability to continue as a going concern. If we conclude that
a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the financial results or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events
or conditions may cause the Company to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
results, including the disclosures, and whether the financial results represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters,
the planned scope and timing of the audit and significant audit findings, including any
significant deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied
with relevant ethical requirements regarding independence, and to communicate with
them all relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Page 4 of 5
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J. T. SHAH & CO.
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Other Matters

7 The statement includes the results for three month ended 31st March 2022 being the
balancing figure between audited figures in respect of the full financial year and the
published unaudited year to date figures up to the nine months of the current financial
year which were subject to limited review by us.

Wt

For,J.T. Shah & Co.
Chartered Accountants
(Firm:s{’Begq: NQC. 10961@_\{\1). ===

Place: Ahmedabad ,\KV L - :,’5_«—::?‘“\\

Date: 30/05/2022 < L e’ / -‘:,./‘_ . \ '\;
(J. 1.Shah) \ . __,_"f'/"
Partner N0 ALC
[M.No. 45669]

UDIN: 22045669AJWICL5010
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AMBITIOUS PLASTOMAC COMPANY LIMITED

Regd, Off:405, gt floor, Royal Square, Nr. iBR Arcade, Science city Road, Sola, Ahmedabad -
380060, Gujarat, CIN:L25200GJ1992PLC107000, Phone No. +91-79-40062332,

Email:ambitiousplastofdgmail. com,

Website: www.ambiticusplastomac.com

STATEMENT ON IMPACT OF AUDIT QUALIFICATIONS (FOR AUDIT REPORT WITH MODIFIED

OPINION) SUBM!TTEQALONG-WITH ANNUAL AUDITED FINANCIAL RESULTS -

[ statement on Imdact of Audit Qualifications for the Financial Year ended March 31,2022

[Regulation 33 / 52 of the SEBI (LODR) {Amendment} Regulations, 2016]

i
| Audited Figures Adjusted Figures
I Sl Particuiars (as reported (audited
No. beforeadjusting figuresafter
forqualifications) adjustingfor
: i qualifications)
| 1. | Turnover / Total income Nil | Nil
2. | Total Expenditure o 1221 12.21
| 3. | Net Profit/{Loss) ] (12.21) {12.21)
4. | Earnings Per Share " [ (0.21) (0.21)
5. | Total Assets ‘ S 1241 1241
f 6. Total Liabilites § 12.41 12,4-2-.1“1
| 7. | Net Worth ” ; (32.51) (272.72)
f Any other financial i‘trem(s)"(a;fé'i't Nil | Nl

]

| appropriate by themanagement) :

.| Audit Qualification {(each audit qualification separately):

| a.

Detalls of Audit Qualification: j
The Company has not provided for undisputed income tax liability of Rs.240.21 }
Lakhs in respect of earlier years. The company has also not provided the interest
payable on the said amount of unpaid taxes, the figure of which is unascertainable
in absence of necessary information. The accounting treatment followed by the \
company in this regard is not in accordance with Ind AS 12 — “Income taxes”. As a
result of non provision of undisputed tax liability, the debit balance of other equity {
and Current tax liability, in the balance sheet, are under stated to the extent ofﬁ
Rs.240.21 Lakhs In the absence of necessary information in respect of interest %
payable on income tax, its impact on the financial statements including loss for the
year is not quantifiable.




AMBITIOUS PLASTOMAC COMPANY LIMITED

Regd. Off:405, 4" floor, Royal Square, Nr. JBR Arcade, Science city Road, Sola, Ahmedabad -
380060, Guijarat, CIN:L25200G)1992PLC107000, Phone No. +91-79-40062332,

Email;ambitiousplasto@gmail.com,
Website: www.ambificusplastomac.com

Management's Views:

1.

Signatories:

Pinkal Patel
ManagingDirector
DiN:06512030

Monark Patel
CFO

Nimesh Patel
Audit Committee Chairman

J. T. Shah & Co.
J.J. Shah
{Partner)
Statutory Auditor

Place: Ahmedabad

Date: 30-05-2022

¢. Frequency of qu;iificaﬂ;n:--ﬁ-épeéfedi‘v\/' E
For Audit Qualification(s) where the impact is guantified by the auditor, |

{iii) Auditors’ Comments 6:&%?(?()“555\:@:

b. Type of Audit Qualification : Qualified Opinion

There has been change in the management of the company. The present:
management of the Company was not aware about outstanding tax liabilities of
the Company relating to earlier assessment year 2003-04, 2004-05 & Other years.
We came to know about such outstanding tax liabilities only on receipt of Notice :

dated 08/02/2019 from IT. We have not provided such outstanding in the
financials of the Company, as we are exploring the various available option to the

Company in the matter of such outstanding tax liabilities of Rs.240.21 lakhs.

e. For Audit Qualification(s} where the impact is not quantified by theauditor: N.A.

(i) Management"s estimation on the impact of auditqualification:

{ii) If managem“e'nt is unable to esti“rn";twémt"ﬂé"i‘%pact, reasons for thesame:
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