
Dated: 14th February, 2020

JINDAL COTCX UMffED
O Regd. Of-: villag€ Mandiala Kalan, P0. Bija, TehsilKhanna, Dis{. Ludhiana (PB)141412

O *91 1628289842 clN:117115P8199EP1C021084

E info@sjgroup.in B www.jindalcolex.com

Listing Department,
National Stock Exchange Limited,
Exdnange Plaza,
Bandra Kurla ComPlex,
Bandra (tr),
Mumbai - 4O0 051

To

The Listing DePartment,
BSE Limited
Phiroze Jeej eebhoY Towers,
Da1a1 Street,
Mumbai - 400 O01

Subject: Outcome of the Board Meeting

Dear Sir/ Madam,

we wish to inform you that the Board of Directors at its meeting held on today, i e'

14th February, 2O2O has considered and approved standalone and consolidated

un-audited financial .esrlts of the company tor itre quarter ended 31"t De-cember' 2019'

reviewed by the Audit committee. A copy'of the said results alongwith Limited review

report is enclosed herewith.

ThesaidmeetingoftheBoardcommencedat4:OOp.m.andconcludedat4.50p.m.

Kindly take the same on your record'

Thanking you,

Yours faithfu
For Jindal C tex Limited,

(Autho
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ment of stan n udited Finan for the a Ni months En

Rs. ln Lacs

OTLo

z

Y€ar EndedNine Months Endedquarter Ended
31-Ma1201931-Oec-2019 31-Dec-201831-Dec'2019 3O-5€p-2019 31-0ec"2018

AuditedUnaudited UnauditedUnaudited UnauditedUnaudited

PARTICULARSsR.

NO

6,280.78 8,390.152,784.09 2,244.O2549.2L 665.821 Revenue from Operations

915.06326.65 615.68 695.40210.83 205.94Other lncome
9,305.212,459.70 6,916.78a72.76 3,L70.7 47 60.043 Total Revenue

Expenses4

2,914.831,t86.14 2,407 .23307.23 326.63 500.40a) Cost of material consumed

722.4"1 2,471.60 3,506.317 6.68 1,725.3r5.77b) PLrrchases of stock-ln-trade
(80.61)93.58 104.58 {1e.80)2.66 18.01c) Changes in inventorles of finished goods,

work in-progress and stock in trade

270.37 263.07 332.2371.32 7 8.5766.11d) Employee benefits expense

82.6621.03 72.23 52.2120.26e) Finance cost
627.26459.86 445.44153.29 153.28 745.02f) 0epreciation and amortizatlon expense

1,499.04 2,076.59460.83 4't3,04 1,253.20375.03g) Other expenditure
9,5t3.273,036.95 3,409.45 7,059.79929.75 1,736.24Total Expenses

(83.61) (208.06)73.79 (s49.7s)(16s.71) (263.48)Profit/( oss) before erceptional items and tax

(3-4)

5

1,313.88(10.48) (21.3 s) \27.s0)(0.se) (0.18)6 Exceptional items
(111.11) 1,105.8263.31 (s71.10)(170.30) (263.65)7 Profit/(Loss) from ordinary activities before

tax (5-6)

8 Tax Expenses - Current tax/MAT adiustment

- Deferred tax
(111.11) 1,10s.8263.31 (s71.10)(170.30) (263.66)9 Net Profit/(Loss) from ordinary activities after

tax (7-8)

(0.20)(0.16)10 Other Comprehensive lncome (OCl)

(111.31) 1,105.8253.15 (s71.10)(170.30) (263.66)11 Total Comprehensive lncome for the period
7,727.08(111.24) 334.13{17.01) (110.38) 208.!772 PB DT
4,500.314,500.31 4,500.314,500.31 4,500.314,500.31Paid up equity share capital13

(Face value of Rs. 10/- per share)

L4 Basic & Diluted Earnines Per Share (EPS)

2.4611..27) (0.2s)(o.se) 0.14(0.38 )- Before Extraordioary items iRs.)
(0.2s) 2.460.14 11.27 )(0.38 ) (0.se)- After Extraordinary items (Rs. )

LU&r;,
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tement f Consolid d Unaudi Financia ults fo he ua r and Nine months E 31.12.

Rs. ln Lacs
Year Ended

Nine Months Endedquarter Ended
3l-Mar-20193l-Dec-201831-De.'201931-Oe€'201830-Sep-201931-Dec-2019

AuditedUnauditedunaudited Unaudited

PARTICI.J I.ARSsR.

NO

8,390.156,280.782,244.O22,184.09666.82549.271 Revenue from Operations
309.57115.88 245.13712.0538.8139.222 Other lncome

8,699.726,525.912,359.902,956.74588.43 705.63Total Revenue3

4 Expenses
2,97 4.831,786.7 4 2,407.23500.4032 6.63307.23a) Cost of material consumed
3,506.312,4r2.60L22.477,725.375.\7 76.68b) Purchases of stock-in-trade

(1e.80) {80.51)104.5893.5818.012.66c) ChanBes in inventories of finished goods,

work-in-progress and stock in trade

332.23270.37 263.0778.8571-.3266.11d) Employee benefits expense
82.65s2.2172.2329.49 ?7.0720.26e) Finance cost

445.45 621.26459.86145.03153.29 153.28f) Depreciation and amortization expense
1,283.3365s.54 901.37272.77260,8817s.09g) Other expenditure
8,720.012,811.79 6,462.732,831.O1729.87 936.29TotalExpenses

63.78 (20.29)(4s1.89)(230.66) 119.13(141.38)5 Profit/(loss) before exceptional items and tax

(3'4)

1,313.88(21.3s) (27.s1)(10.49){0.ss) (0.18)6 Exceptional items
1,293.5936.271473.24)(230.84) 108.64(141.97)7 Prof it/([oss) f rom ordinary activities before

tax (5-6)

I Tax Expenses - Current tax/MAT adjustment

- Deferred tax
1,293.591473.24) 36.27108.64(230.84).141.97)Net Profit/(Loss) from ordinary activities after

tax (7-8)
9

(0.20)(0.20)(0.16)10 Other Cornprehenslve ncome {OCl)
1,293.39

'473.24)
36.07108.48i141.e7) (230.84)rL Total Comprehenslve lncome for the period

7,974.65(13.38) 481.52253.5711.32 177.s6l72 P BDT
4,500.314,s00.31 4,500.314,500.314,500.314,500.3113 Paid up equity share caPital

(Face value of Rs. 10/- per share)

Basic & Diluted Earnings Per Share lEPs)74
2.87(1.0s) 0.080.24(0.3 2 ) (0.s1)' Before Extraordinary items (Rs,)

0.08 2.8-t(1.0s)(0. s 1) 0.24(0.32)After Extraordinary items (Rs.)

o
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Rs. ln t-acs)

Segment wise Standlone revenue, results, assets and liablities for the Quarter and Nine months Ended 31.12.2019

OTa,

t

Year EndedNine Months EndedQuarter Ended
31-Dec-2018 31-Mar-201931.Dec-2018 31-Dec-201931-Dec-2019 30-Sep-2019

Unaudited AuditedUnaudited unauditedUnaudited Unaudited

PARTICUI.ARSSR,

NO

7 Segment Revenue

6,233.69 8,336.682,776.2L 2,244.O2549.21 666.82(a)Segment-Textile
53.417.88 47.09(b) segment-Wind Mill

8,390.152,244,02 6,280.78666.42 2,784.09549.2LNet Sales/lncome From Operations

2

Segment Results Prof it(+)/Loss(-) before

tax and after interest from Each Segment

(146.20) L,071.7959.43 {s71.10)(170.30) (263.66)(a)Segment-Textile

35.09 34.033,88(b) segment-Wind Mill
1,105.8263.31 (s71.10) (111.11){170.30) (263.66)Total

Less: i) nterest
(s71.10) (111.11) 1,105.82(263.66) 53.31'{170.30)Totai Proflt Before Tax

3 Segment Assets

27 ,549.4730,479.18 26,342.92 30,479.1826,342.92 26,5a0.11(a)Segment-Textlle

32.87 32.47 32.8732.87 32.87 32.87(b) Segment-Wlnd Mill
26,375.79 30,512.05 27,582.3426,375.79 26,6Lr.04 30,512.05Total

4 SeBment tiablity
29,548.93 25,364.5524,195.84 29,548.93 24,728.8924,124.89(a)Segment-Textile

335.26297.53 335.26335.26 33s,26(b) Segment-Wind Mill
25,064.15 29,846.46 2s,699.8125,064.L5 25,131.10 29,a46.46Total

I
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Segment wise Consolidated revenue, results, assets and liablities for the quarter and Nine months Ended 31.12'2019

(Rs. ln Lacs)

sR.

NO

PARTICULARS Quarter Ended Nine Months Ended Year Ended

31-Dec-2019 30-Sep-2019 31-Dec-2018 31-Dec-2019 31-Dec-2018 31-Mar-2019

Unaudited unaudited unaudited Unaudited Unaudited Audited

1 Segment Revenue

(a)Segment-Textile 549.21 666.82 2,1'76.21 2,244.02 6,233.69 8,336.68

(b) segment-wind Mill 7.88 41.09 s3.47

Net Sales/lncome From Operations 549.2r 666.82 2,784.O9 2,244.02 5,2AO.78 8,390.1s

2

segment Results Prof it(+)/l-oss(-) bef ore

tax and after interest from Each Segment

(a) Segment-Textile (141.97) (230.84) 104.16 1473.24) 1.18 1,259.36

(b) Segment-wind Mlll 3.88 35,09 34.03

Total lL4t.s7l (230.84) 108.64 1473.24]. 36.27 1,293.39

Lessr i) lnterest

Total Profit Before Tax (141.97) {230.84) 108.64 1473.24]. 36.27 1,293.39

3 segment Assets

(a)Segment-Textile 2A,217.84 34,977.69 32,4r4.71 2a,277.84 37,4!4.r7 37,81L.49

(b) segment-wind Mlll 32.87 32.87 32.87 32.87 32.87

Total 28,370.7r 31,004.56 32,446.94 2a3ro.7L 32,446.94 31,904.35

4 Segment Liablity

(a) Segment-Textile 22,243,95 24,795.44 27,202.22 22,243.95 27,202.22 25,364.63

(b) Segment-Wind Mill 335.26 297 ,53 335.26 297.53 33s.26

Total 22,579.2L 25,131.10 27,499.7 5 22,579.27 27,499,75 25,699.89

I
I

\
,)
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Notes:-
1 The above Results for the qua rter e nded December 31,2019 were reviewed by the Audit Committee a nd approved by the

Board of Directors of the company at its meeting held on Feb(uary 14 ,2020.

2 The Unaudlted flnancial resultsofthecompanyhavebeenpreparedinaccordancewithlndianAccountingStandards{lndAS)
as specified in the companies (lndian Accounting Standard) Rules, 2015 as amended in terms of regulation 33 of the SEBI

(listing obligation and disclosure requirement) Regulation, 2015 and SEBI circular dated July 05, 2016.

3 since a I the accounts of the company have been declared Sub-standard over a period of time, the banks have started

recoverv action under SARFAESI Act. ln the absence of any information gn interest on outstanding dues to the bank, the
provision of interest has not been made bV the company.

4 Oriental Bank of commerce & Allahabad Bank being the lenders to M/s Jindal Cotex Ltd have assigned their Debt to J M

FinancialARC Pvt. Ltd.

5 Since companv has not conducted actLla rial valuation of employee benefits during the previous years, hence lnd AS 19,

Emplovee Benefits cannot be applied.

6 ReBarding compliance of provision IND AS 109 in respect to accounting of corporate guarantee for Rs. 256,10 crore glven by

theM/s.linda Cotex Limited to Jindal M edicot Limited & I inda I Specia lty Textiles Limited, as the same is presently not
as.ertainable as a.counts of these compantes have turned sub-standard over a period of time.

7 Amortization of processing fees of term loans has not been done as required by lnd AS, since accounts of the company and its

subsidiaries have been classified as NPA before the transition date as per lnd AS.

8 The previous figures have been regrouped/rearranged to make them comparable with those of the current period.

9 There was no manufacturing activities at unit-1 of the corrpany situated at VPO- Jugiana , GT Road, Ludhiana.

10 The un audited financial results have been subjected to Limited Review by Statutorv Auditors of the company

Placer Ludhiana

Dated: 14th February, 2020

By Order of the Board

For Jindal Cotex Limited

(sandeepJindal)

Managing Director

Ut
!

l*,1z



K R Aecnnwar-& Assocrarrs
Chartered Accountants

sco 549i 1o (1"rFloor), sutlejTower,
Near Fountain Chowk, Opp. Petr6l Pump,

Cemetery Road, Ludhiana (Punjab) - 141001

CA
Mobile: +91 97800 19361

+Cl 700S5 18005

e-Mail: kraggarwalassociates@gmail.com

We have reviewed the accompanying statemerrt of Standalone unaudited financial results of M/s

JINDAL COTEX LIMITED (the company) for the quarter ended 31'tDecember, 2019, and the

year to date result for the period 01 April 2019 to 31'tDecember 2019, being submitted by the

torpury pursuant to the requirements of Regulation 33 ofthe SEBI (Listing Obligations and -

Disclosure Requirements) Regulations, 2015, including relevant circulars issued by SEBI from

t;me to time.

This Statement, which isthe responsibility of the Company's Management and has been signed

by the Managing Director which has been prepared in accordance with the recognition and

measurement principles laid down in lndian Accounting Standards 34, Interim Financial Reporting

(IND AS 34) prescribed under section 133 of the Companies Act,20l3 ("the Act"), SEBI Circular'

CIR/CFD/FAC/6212016 dated 5 July 2016 (hereinafter referred to as 'the SEBI Circular')and other

accounting principles generally accepted in India. Our responsibility is to express a conclusion tln

lhe Statements based on our teriew.

INDEPENDENT AUDITORS' REPORT

To

The Board of Directors,

Jindal Cotex Limited,

we conducted our review of the Statement in accordance with the Standard on Revteu'

Engagements (sRI) 2410, Review of lnterim Financial Information Performed by the

Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A

review of interim financial information consists of making inquiries, primarily of persons

responsible for financial and accounting matters, and applying analytical and other review,

procedures. A review issubstantially less in scope than an audit conducted in accordance with the

Standards on Auditing specified under Section 143(10) of the Act, and consequently, does not

enable us to obtain assurance that we would become aware ofall significant matters that might be

identified in an audit. Accordingly, we do not express an audit opinion.



K R Aeennwnr-& Assocnrrs
Chartered Accountants

sco 549/10 (1 "' Floor), Sutlej Tower,

Near Fountain Chowk, Opp. Petrol Pump,

Cemetery Road, Ludhiana (Punjab) -'141001

Mobile: +91 97800 1S361

+91 70095 18005
e-Mailr kraggarwalassociates@gmail.com

Conclusion:

ln our opinion and to bEst of our information and according to the explanations given to us,

the statement:

(ii) Gives a true and fair view in conformity with the aforesaid Indian Accounting

Standards and other principles generally accepted in lndia of the total comprehensive

income and other information of the company for the period ended 3lthDecember,

2019.

No balance confirmation and ageing were made available to us of Trade receivables,

Trade payables, Loans, Advances and other recoverable and payable. Accordingly, we

are unable to ascertain the impact on the financial statements.

stock is subject to confirmation from management. we have not physically verified the

a

same.

No balance confirmation/statements from the banks/financial institution were available

as accounts are substandard. Hence the bank balances are subject to confirmation.

The company has various statutory liabilities outstandi4g since long as on 3l/12/2019

being Vat, ESI, EPF etc.

CA !

I

(i) is presented in accordance with the requirements of Regulation 33 ofthe SEBI (Listing

Obligation and Disclosure Requirements) Regulation, 2015, as modified by Circular

No. CIR/CFD/FACl62l20l6 dated July 5,2016: and

2. Emphasis of Matter

We draw afiention to the following:



K R Aeennwar& Assocnrrs
. Chartered Accountants

sco 549/10 (1''Floor), Suttej Tower,
Near Fountain Chowk, Opp. Petrol Purnp,

Cemetery Road, Ludhiana (Punjab) - 141001

Mobile: +91 97800 19361
+91 700SS 1800s

e-Mail: kraggarwalassociates@gmail.com

Ind as on unquoted inyestments has not been applied by the company so we are unable to

comment upon the effects ofthe same on the financial statements.

Amount invested in wholly owned subsidiary Jindal International FZE has shown in
balance sheet. The emount has been long outstanding Since 2011.

For K R AGGARWAL & ASSOCIATES

PLACE: LUDHIANA
DATED: 14.02.2020

CHARTERED AC

Members 31
UDIN:20539337AAAACB4382

I
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Chartered Accountants
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INDEPENDENT AUDITORS' REPORT

To
The Board of Directors,

Jindal Cotex Limited,

We, have reviewed the accompanying statement of Consolidated unaudited financial results of
M/s JINDAL COTEX LIMITED (the Hotding company) and its subsidiary and associate for the

quarter ended 31" December, 2019, and the year to date result for the period 0l April 2019 to
j1', December 2019, being submitted by the company pursuant to the requirements of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015, including relevant circulars i,ssued by SEBI from time to time'

This Statement, which is the responsibility ofthe company's management, has been prepared in

accordance with the rec-ognition and measurement principles laid down in Indian Accounting

Standards 34, lnterim Financial Reporting (IND AS 34) prescribed under section 133 of the

companies Act, 201 3 ("the Act"), SEBI Circutar CIR/CFD/FAC/6212016 dated 5 July 20 l6
(irereinafter referred to as 'the SEBI Circular') and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statements based on our

review.

We conducted our review of the Statement in accordance wiih the Standard on Review

Engagements (SRE) 2410, Revierv of lnterim Financial Information Performed by the Independent

Auditor of the Entity, issued by the Institute of Chartered Accountants of India. A review of

interim financial information consists of making inquiries, primarily of persons responsible for

financial and accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with the Standards on Auditing

specified under Section 143(10) of the Act, and consequently, does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified in an

audit. dccordingly, we do not express an audit opinion.

We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMDI 14412019

dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing

Obligations and Discloture Requirements) Regulations, 2015 (as amended), to the extent

applicable.

t



Chartered Accountants

SCO 549/'10 (1"'Floor), Sutlej Tower,

Near Fountain Chowk, Opp. Petrol Pump,

Cemetery Road, Ludhiana (Punjab) - 14100'1

Emphasis of Matter

We draw atren tion to the follorving:

&
N4obile: +91 97800 19361

+91 70095 18005

e-lvlaili kraggarwalassociates@gmail.com

Conclusion:

In our opinion an{to 6est of our information and according to the explanations given to

us. the statement:

(i) includes the results of following associate and subsidiary: Himachal textile park

limited and Jindal international FZE

(ii) is presented irr accordance with the requirements of fi.egulation 33 of the SEBI

(Listing Obligation and Disclosure Requirements) Regulation, 2015, as modified

by Circular No. CIWCFD/FAC/6212016 dated July 5,2016: and

gives a true and fair view in conformity with the aforesaid Indian Accounting Standards

Ind other principles generally accepted in lndia of the total comprehensive income and

other infoimation ofihe company ior the period ended 3l't December. 2019'

No balance conlirmation and ageing were made available to us of Trade

receivables, Trade payables, Loans, Advances and other recoverable and payable'

Accordingly, we are unable to ascertain the impact on the financial statements.

Stock is subject to confirmation from management. we have not physically verified

the same.

No balance confirmation/statements from the banks/financial institution were

available as accounts are substandard. Hence the bank balances are subject to

confirmation.

)

K R Aceanwar& Assoctnrrs

(iii)



K R Aaemwar.& Assocrarts
Cilartered Accountants

sco 549/10 (1" Floo0, sutlejTowe',
rlear Fountain Chowk' Opp. Pehol Pump,

Cemetery Road, Ludhiana (Punjab) - 14100'1

PLACE:LUDHIANA
DATED: 14.02.2020

The company has various statutory liatrilities outstanding since long as on

3lll2l20t9 being Vat, ESI' EPF etc'

FoT K R AGGARWAL & ASSOCIATES

CHARTERED ACCOLTNTANTS

lvobile: +91 97800 19361

+91 70095 18005

e-Mail: kraqgarwalassociates@gmail'com

A)

MembershiP No. 539337

UDIN:20539337AAAACC3550
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