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Dated: 14 August, 2021

To

The Listing Department, Listing Department,

BSE Limited National Stock Exchange Limifed,
Phiroze Jeejeebhoy Towers, Exchange Plaza,
"Dalal Street, Bandra Kurla Complex.

Mumibai — 400 001 Bandra (E).

Mumboi =400 051

Subject: Qutcome of the Board Meeting

Symbol: JINDALCOT/JINDCOT Series: EQ ISIN: INE904.J01016
Dear Sir/Madam.

We wish to inform vou that the Board of Directors at its meeting held on today, i.e. 14
August, 2021 has considered and approved standalone and consolidated un-audited
financial results of the company for the quarter ended 30" June, 2021, reviewed by the
Audit Committee. A copy of the said results alongwith Limited review report is enclosed
herewith.

Further, the Board of Directors have approved the re-appointment of Sh., Sandeep
Jindal (DIN- 01639743), as Managing Director for a period of five years with effect from
15t October, 2021 to 30th September, 2026, subject to the approval of shareholders in
the forthcoming Annual General Meeting,.

The said rnec:'ting af the Board commenced at 4:00 p.m. and concluded at 5.00 po.
Kindly take the same on your record.

Thanking you,

Yours faithfully,

For Jindal_f;‘\ ex Limited

A

'J-""'(,.

' (Authorised Signatory)

—
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T il N 1 R ENMDED JUNE 30, 2021
{AmL in Laca)
Standalone Consolldated
51, Particulars Ciearter Quariar Quarter Year ended Cluarter Cuarter Cuarter Year ended
Ha. Ended Ended Ended J1032021 Ended Ended Ended J1n3znH
MER2021 Ilinarzo2 J0I0EI2A 20 W0SIA02Y | 3102021 | QD600
{Unaudited) (Audited] | [(Unaudited] [Audiad) Unaudited} | (Audited) | (Unaudited)| (Audited)
1 |income From Qperations
a) et Salesdincame fram Qperatians 681.52 B48,50 173,20 2,850,589 881,52 |« B4BI50 17320 2,850.59
&} Cher Operaling tncome - - . . . - &
Total income from operatlens (a+b) G81.52 B48.60 17300 2,850.59 G81.52 844850 17320 2,B50.53
Qtha Income 240,28 238.40 21881 H8.6E 42 48 48.10 39.78 170.45
Total Incoms §922.50 1,087.80 381,81 3, 767.2T T24.00 896.60 212,94 3,021.04
Z |Expenses "
a) Cost of Malerials consumed 36854 524.23 40.50 1,176.33 J68.66 S924.22 40.50 1,178.33
b Purchase of slock-in-trade 40,71 {1.08) 5880 5T5.47 40T {1.08) 56.60 ETEAT
£} Changes in inventones of inished goods, works.
n-peicirese and aiadkdn-feade 14,08 (a3.28) 3512 (20.48) 14.08 (53.28) 3512 [20.48)
d) Empaayee benelis axpanse 43,30 T5.81 21.24 1362 63.30 T5.81 21.24 2362
) Financi Casls 22.28 24.12 18,70 B2.53 2228 24,12 18.70 B2.53
1 Depreciglion and amorization expense 148,62 144,17 161,46 G348 14862 144,17 151,46 60349
o) Dlher Expenzes 37706 481,59 I5T.50 1,666,535 ire.29 85,899 S8.7T3 ara 1o
Total Expenses {a to.g) 1,034.71 1,205,58 583,12 4,287,230 B36,94 1,008,397 385,35 3,504.05
g |PefitilossHnm opertions Lo sacepliona) {112.21) (117.568) [184.31) s3] (nzeay (masn]  (irzan (4B3.01)
Items & tax
4 |Share of profitiLess) of associate . - . . - -
Profit{Loss] from ordinary aclivities before 1221
§ Rt (112,21} {117.66) {191.31) {530.03)) {112.54) {113.37) (172,37} [483.01)
& |Excaplional llems (1.58) (20,18} = (1948 11.65) 12018 = {19.46)
T |ProfitiLoss) from ordinary activities before tax [113.76] {137.86) {19131} [549.48) [114.45) [133.55) [172.37) [B02.4T)
B |Tax expanse (including Dafemrad tax alc.) - - - - - -
8 :‘:‘ PrafitiLess} from ordinary activities after (113.76) {137.86) 1191.31] 54949} (1sam|  3zss| przan [502.4T)
10 [Extraordinary llems - - - - -
11 [Net Profit fLess) for the period [113.75) {137.85) [191.31) [549.48) [114.49) [133.55) [172.37) {502.47)
12 [Dher Comprehensiva Incoma (nel of tax) - - - - -
13 (Total Comprehensive Income far the period {113.76) (137.88) (191.31) (G450 49] (114, 49] [132,55) {172.3T) {502 4T}
14 [PEDOT 3485 631 [38.85) 54,00 .12 10,62 [20.81) 101.02
15 ;::”;:;:?”"f Shiare capiel {Facy Yakle Ra. 10)- 450031 | €.500.31 450031 450031 #5003 | 40031 |  4s003 4,500.31
16 |Reserves excluding Revalualon Resanves - - . - - - - -
Earnings Per Share (pefore exiraordinary items) 0.5 31 a.43 182 0.25 .30 0.4 142
”“]mamnimwd].- (0.25) {2.31) {0.43) {1.22) (.25 {0.20) 4034} (1.12)

. TEamnings Par Share {afler exlraardinary iems)
.4 1. 0.25 030 0.38 112
17 B, e iltecy (0.25) {0.31) 10.43) {1.22) (0-25) {0.30) (0.38) (1:12)
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SEGMENTWISE REVENLUE R L TAL EMPLOYED
At in Lacs}
Standalong Consolldated
5L Faerliculars Cuearter Cuartar Quarter Year ended Quartar Quarter Quarter Yoar ended
Mo, Ended Ended Ended R [Liklrlekal Ended Ended Ended IMINZ021
B0 JNI2021 | I0EZ0Z0 MWOBI2021 | 3PA0A2021 | I0VGES2020
(Unaudited) | (Audited) | (Unaudited) [Audited} | {Unaudited}| (Audited) | (Unaudited)| (Audied)
1 |Segment Revenue
a) Toxtie GE1.62 Bad8.50 173.20 285059 GBtS2 | 84850 173.20 2,850,539
by Wirid dill - . - . - - - -
Total BE1.52 848,50 173.20 2,850,859 681.52 848.50 17320 2,650,589
Less: Inler Sagment Revanua
Mot Balesfiincome from QOperations BB1.52 84850 17324 2 850.58 881.52 B48.50 173.20 2,850.59
2 |Segment Results
ProfbLoss) fore inlores), exceplional iems & fax
frarm each segrrent
a) Teiike (112.21) {11780} (191.31) (H30.03) [112.94) 11337} [172.37) [483.01)
bh Winnd il o 7 = § = 5 £
Talal {112.21) (117 .68) [191.31) [530.03) [112.94] [113.37) {172.3T) {48301}
Lass: nlerest
Total ProfitiL: el tional It &
t;; nofitiloan) befar exceptionat {ams fizeny]  pmivem| pwan saeon| mzeg)|  (naan|  przan {483.01)
1 |Segmont Assets
a) Texlile 2597029 | 2513074 | 2631334 25130.74 | 3043757 | 2950802 | 31,400.43 29, 558.02
B Wind Kill Jz.a7 J2.87 3247 J2.87 287 A2.87 azar J2.87
Total 2B00316 | 25163061 | 2634621 2516361 | 3047044 | 2963088 | 3143330 29,630,856
4 |Begment Liabilities
) Taxlile 22,317.04 22026.99 25,006,13 2202699 | 22096103 | 2202689 | 2324545 22 (326 50
by Wind Wil 30469 30468 335.26 304,69 304,69 a04,89 56 30489
Talal 22,621.T3 22,331.58 25,341,239 22,331.68 23,285.72 | 2233168 | 2388071 22.331.88
nezerelegei . .
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+ Notes:

2

The abave Results for the quarter ended June 30,2021 were raviewad by the Audi Commilbee and approved by the Board of Directors of the campany at s mesting hek
on Augusl 14 (2021,

The Unaudited fnancial resulls of the cormpany have been prepared in accordance with Indian Accounting Standards {Ind AS) as specified in the Companies {Indian
Accounting Slandard) Rules, 2015 a5 amended in lerms of Regulalion 33 of the SEBI (Listing Obligation and Disclesure Requirement) Regulalion, 2015 and SEBI croular
daled July D5, 20186,

Malurily Profike and repaymenl schdule of principalintemesl on secued loans is not possible (o delermine by the company 86 accounls wilh ail the banks sippedinlo sub-
slandard calegory aler resliuciuring. hence he banks has recalled the entye oulstanding and have stared recovery aclions under Sanesi acl, 2002

Since Ihe date of default Tor repayment of loans to the secured lendirs has become oldar than three years, tha Debl payable by the Company 1o @8 secunid knders has,
haowewer, became barmed by Enilation.

Punjab Nalional Bank (Eadier known as Ouental Bank of Commerce} & Allshabad Bank being the lenders 10 M's Jindal Colex Lid have assigred (heir Debd to J W
Foancial ARG Put, Lid,

Sinca company has not conduclad actuanal valuaticn of empiayee benafils dunng Ihe previcus years, hence ind AS 18, Employes Benefils cannat be applied,

Arogtizalion of processing fees of 1erm loans has nol been done @5 requied by Ind A5, Bnce accounts of the company has been clicsiied a3 NPA befare the Ianstion
Regarding compliance of provision IND AS 109 in respact to accounting of corporale guiranies for Rs. 25610 crora givan by the Mis Jindal Cotex Limied bo Mis Jindal
Kedicat Limited and ki's Jindal E-pEl:iEIII:;' Texllas Limiled, as lhe same s presently not ascedainable as accounts of the companies have lumad sub-standand owver a pericd
of time.
His Jindal Medicol Limiled is under CIRF as patilion filed by FinancialCreditor gol admiled by NCLT. Chandigarh on 0300352020,

Thiz pravious figures have been regrouped/rearranged o make them comparabla wilh thosa of the cumen period.
There was no manufaciuring aclivities at unit-1 as wel a5 uni-2 of the company situated at VPO- Jugiana , BT Road, Ludhiana and Vikgage Mandiak Kakin, P.O. Bija,

The un-audited financial results have bean subjected 1o Limited Review by Slalulory Audilars of the cormpany.

By Ordar of the Board

or Jindal Cobox Limited

Place: Ludhizna
Dated: 14th Augusi, 2021



KR Aggarwal & Associates

Chartered Accountants

To

W SC0-549/10 (17 Floor), Sutlej Tower

¢ MNear Fountain Chownk, Opp. Petrol Fump,
Cemetery Road, [ ndhiana (FPunjab)-141001
F-mai; - kraggarwalassociatesiigmanl com

INDEPENDENT AUDITORS’ REVIEW REPORT

The Board of Directors
JINDAL COTEX LIMITED

L5 )

We have reviewed the accompanying statement of standalone unaudited financial
results of M/s JINDAL COTEX LIMITED (‘the company), for the quarter ended
30th June, 2021 and being submitted by the company pursuant to the requirements .
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, (as amended) (“Listing Regulations™), including relevant
circulars issued by the SEBI from time to time. !

This Statement, which is the responsibility of the company's management and
approved by Board of Directors has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standards
34, Interim Financial Reporting (IND AS 34) prescribed under section 133 of the
Companies Act, 2013 ("the Act"),SEBI Circular CIR/CFD/FAC/62/2016 dated 5
July 2016 and (hereinafler referred to as 'the SEBI Circular}and other accounting
principles generally accepted in India and in Compliance with regulation 33 of
SEBI (Listing Obligation and Disclosure Requirements) Regulation, 2015 (as
amended). Our responsibility is to express a conclusion on the Statements based on
our review.

We conducted our review of the Statement in accordance with the Standard on
Review Engagements (SRE) 2410, Review of Interim Financial Information
Performed by the Independent Auditor of the Entity, issued by the Institute of
Chartered Accountants of India. A review of interim financial information consists
of making inquiries, primarily of persons responsible for financial and accounting
matters, and applying analytical and other review procedures, A review is
substantially less in scope than an audit conducted in accordance with the Standards
on Auditing specified under Section 143{10) of the Act. and consequently, does not
enable us to obtain assurance that we would become aware of all significant matters
that might be identified in an audit. Accordingly, we do not express an audil
opinion,




KR Aggarwal & Associates

Chartered Accountants

SO -34910 (17 Floor), Sutlej Tower

Mear Fountuin Chewnk, Opp. Petrol Pump,
Cemetery Road. Ludinana { Punjab)- 141001
F-mail: - kraggarwalassoctatesi@gail.com

Emphasis of Matter .

We draw attention to the following:

e In absence of balance confirmations of Trade receivables, Trade payables and
Loans & Advances, the impact on the financial statements is not ascertainable.

e Since the accounts of the Company have declared NPA with all the banks/financial
institutions, no balance confirmation is thus available since their declaration as
NPA.

e The company has various statutory liabilities outstanding since long as on
30/06/2021 being VAT, CST, ESI, EPF etc.

o The Company is in the process of challenging the SAT order in response to SEBI
order WTM/AB/EFD-1/DRA-1/04/2019-2020 dated 24/04/2019 barring the
Company and its directors from accessing the securities market and further prohibit
them from buying, selling or otherwise dealing in securities (including unit of
mutual funds), directly or indirectly, or being associated with the securities market
in any manner, whatsoever, for a period of five years,

o Ind As on unquoted investments in wholly owned subsidiary viz Jindal
International FZE and others and on capital advance to K.Onishi & Co. have not
been applied by the company, so we are unable to comment upon the effects of the
same on the financial statements




SCO 34910 (1™ Floor), Sutle) Tower

KR Aggarwal & Associates

Chartered Accountanis Near Fountain Chownk, Opp. Potrol Pump,
Cemetery Road. Judhiana { Punjab)- 141001 -

E-mail: - kraggarwalassociatesifgmalt com

Conclusion

Based on our review conducted as above. except for the matters described in
emphasis of matter paragraph, nothing has come to our attention that causes us to
believe that the accompanying Statement; prepared in accordance with the
recognition and measurement principles laid down In the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India,
has not disclosed the Information required to be disclosed in terms of Regulation 33
of the SEBI (listing Obligations and Disclosure Requirements) Regualtions 2015 as
amended, Including the manner in which it is to be disclosed. or that It contains any
material misstatement. '

For K R AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FR! IR

Pt Bl hpe N

PLACE :- LUDHIANA
Pariner DATE ; - 14-08-2021
Membership No.539337
LDIN: 21539337AAAAGQ5405



KR Aggarwal & Associates

Chartered Accountants

SCO 34910 (17 Floor), Sutlej Tower

Muear Founlain Chownl, Opp, Petro] Pump,
Cemetery Road, Ludhiana [ Punjabj14 100
Delhi Ofice: 487/36, National Market.

2" Floor, Pecr Garhi, New Delhi- 110087
E-mail: - kraggarwalassociatesi@amail com

INDEPENDENT AUDITORS® REVIEW REPORT

To
The Board of Directors
JINDAL COTEX LIMITED

L. We have reviewed the accompanying statement of consolidated unaudited financial results of M/s
JINDAL COTEX LIMITED (‘the company), for the duarter ended 30th June, 2021 and being

submitted by the company pursuant to the requirements of Regulation 33 of the

SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 20135, (as amended) (“Listing Regulations™),

including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the company's management and approved by Board of
Directors has been prepared in accordance with the recognition and measurement principles laid
down in Indian Accounting Standards 34, Interim Financial Reporting (IND AS 34) preseribed under
section 133 of the Companies Act. 2013 ("the Act"),SEBI Circular CIR/CFD/F AC/62/2016 dated 5
July 2016 and (hereinafter referred to as ‘the SEBI Circular')and other accounting principles generally
accepted in India and in Compliance with regulation 33 of SERI (Listing Obligation and Disclosure
Requirements) Regulation, 2015 (as amended). Our responsibility is to express a conclusion on the

Statements based on our review,

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410, Review of Interim Financial Information Performed by the Independent Auditor of the
Entity, issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially
less in scope than an audit conducted in accordance with the Standards on Auditing specified under
Section 143(10) of the Act. and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not

express an audit opinion.




KR Aggarwal & Associates

Chartered Accountants

SCO 545710 (1% Floor), Sutle] Tower

Mear Fountain Chownk, O, Petral Pramp,
Cemelery Road, Ludhiana (Punjabj-14 1001
Delhi Olfice: 487736, National Market,

2™ Floor, Peer Garhi, New Delhi- 110087
F-matl: - kraggarwulussociatesi gmail com

Emphasis of matter

We draw attention to the following:

1. In absence of balance confirmations of Trade receivables. Trade payables and Loans &
Advances receivable as well as payable, the impact on the financial statements is not
ascertainable

2. IndAs on unquoted investments in wholly owned subsidiary viz. Jindal International FZE
and others and on capital advance to K. Onishi & Co. have not been applied by the
company, so we are unable to comment upon the effects of the same on the financial
statements.

3. The consolidated IND AS financial results include financial statements. in respect of 1
associate and 1 subsidiary whose unaudited financial statements. other financial information
have been furnished to us by the Management. d

4. Since the accounts of the Company have declared NPA with all the banks/financial
nstitutions, no balance confirmation is thus avdilable since their declaration as NPA_

5. The company has various statutory liabilities outstanding since long as on 30/06/2021 being
VAT, CST, ESI, EPF etc.

6. The Company is in the process of challenging the SAT order in response to SEBI order
WTM/AB/EFD-1/DRA-1/04/2019-2020 dated 24/04/2019 barring the Company and its
directors from accessing the securities market and further prohibit them from buying, selling
or otherwise dealing in securities (including unit of mutual funds), directly or indirectly, or
being associated with the securities market in any manner, whatsoever, for a period of five
VEars.




KR Aggarwal & Associates

Chartered Accountants

S0 349170 (17 Floor), Sutlej Tower

Near Fountain Chownk, Opp, Petrol Pump,
Cemetery Road, Lidhisna (Pungaby-14100]
Dl Office: 487736, National Marker

2™ Floor, Peer Garhi, New Delhi- 110087
E-mail: - kraggarwalassociates@email com

Conclusion

Based on our review conducted as above, except for the matters described in Emphasis of matter paragraph,
nothing has come to our attention that causes us to believe that the accompanying Statement. prepared in
accordance with the recognition and measurement principles laid down in Ind AS 34, prescribed under
Section 133 of the Act, the SEBI Circular(s), and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in accordance with the requirements of Regulation 33
and Regulation 52 read with Regulation 63 of the SERI (Listing: Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it contains any
material misstatement.

For K R AGGARWAL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRN:- 030088N

PLACE :- LUDHIANA
DATE :- 14/08/2021

HyW-Tmy
Al

21539337AAAAGR6278




