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1. In our opinion and to best of our information and according to the explanations given to us.the Statement:

0)

(ii)

2.

is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulation, 2015, as modified byCircular No. ClR/(‘l7l)/I7AC/62/2016 dated July 5. 2016: and

gives a true and fair view in conformity with the aforesaid Indian AccountingStandards and other principles generally accepted in India ofthe total comprehensiveincome and other information ofthc company for the year ended March 31
, 2019.

Emphasis of Matter

c draw attention to the followin 7:N

0 No balance confirmation and ageing were made available to us ofTrade receivables,Trade payables, Loans, Advances and other recoverable and payable. Accordingly,we are unable to aSCertain the impact on the financial statements.

0 Stock is subject to confirmation from management. We have not physically verifiedthe same.

0 No balance confirmation/statements from the banks/financial institution wereavailable as accounts are substandard. Hence the bank balances are subject toconfirmation.

0 The company has various statutory liabilities outstanding since long as on 31/03/2019being Vat, CST, ESI, EPF etc.

- lnd AS on unquoted investments have not been applied by the company so we areunable to comment upon the effects of the same on the financial statements.

I SEBI vide order WTM/AB/EFD-l/DRA-l/04/2019-2020 dated 24/04/2019 ordered,
company and its current directors Mr. Sandeep Jindal as well as past directors Mr.
Rajinder .Iindal & Mr. Yash Paul Jindal restrained from accessing the securities
market and further prohibit them from buying, selling or otherwise dealing in
securities( including unit of mutual funds), directly or indirectly, or being associated
with the securities market in any manner, whatsoever, for a period of fiv '2

the date ofthis order. As informed by the management the company a .

are in the process of filling appeal against the said order in SAT.
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I During quarter under consideration the company disposed off its investments in

wholly owned subsidiaries namely M/s Jindal Specialty Textile Limited and M/s

Jindal Medicot Limited and written back the provisions made against doubtful and

bad debts written off whose effects have been taken under the head of Exceptional

income.

0 The comparative financial information of the company for the quarter and year

ended March 31, 2018 included in these results, have been audited by the predecessor

auditor.

for K R AGGARWM, & AssorLt'I'I-Is

Chartered A c‘c‘nunlanlx

lCAl Firm Registration] No.: 030088N

Kanika

Place : Ludhiana Farmer

Date :30.05.2019 Membership No.: 539337
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K R AGGARWAL & ASSOCIATES )

Auditor‘s Report on Quarterl
to the Regulation 33 of the
2015

To

Chartered Accountants

I

B-XV. 980 (2nd Floor). G.T. Road, Miller Ganj. Mobile: +9l — 97800 I936!\ )
Adj. Gurudwara Shahccdan Plieruman. +9] - 70093 33760
Ludhiana—141003 Punjab. India. e-Mail: ca.kragganralfigmail,com

y Financial Results and Year to Date Results of the Company Pursuant
SEBI (Listing Obligations and Disclosure Requirements) Regulations,

INDEPENDENT AUDITORS’ REPORT

The Board of Directors,
.lindal Cotex Limited.

We. the Statutory Auditors. of
“

, , being the date of the
current financial year, which were subjected to a limited review aand the Circular.

This Statement, which is the responsibility of the Com
by the Managing Director. has
h

section 133 of the Companie
other accounting
on the Statement

We have conducted our audit in accor
of the Chartered Accountants of In

the Company”
'

pany's Management and has been signed
related standalone financial statements which
ounting Standards (Ind AS) prescribed under

) read with relevant rules issued thereunder and
ndia. Our responsibility is to express an opinion

alone Ind AS financial statements.

been compiled from the

ace with the Indian Acc
3 Act, 2013 ("the Act"

principles generally accepted in I
5 based on our audit of such stand

dance with the Standards on Auditing issued by the Institute
dia, Those Standards require that we comply with ethicalplan and perform the audit to obtain reasonable assurancestatement is free from material misst

the assessment of the risks of
error. In making those risk ass

to the Company’s preparation of
audit procedures that are appropri
appropriateness of the
estim

statement.

We believe that the audit evidence we h
basis for our audit opinion on the statcm

ates made by the management, as well

about whether the
atement.

he procedures selected depen 1tor sittdgment. includingmaterial misstatement of the statement, whether due to fraud or
essmcnts, the auditor considers internal financial control relevantthe statement that give a true and fair view in order to designate in the circumstances. An audit also includes evaluating the

accounting policies used and the reasonableness of the accounting
as evaluating the overall presentation of the

ave obtained is sufficient and appropriate to p
ent. V.

it
ilr

e _
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Dated: 30”“ May, 2019

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers,

Dalal Street,

Mumbai — 400 001

Subject: Outcome of Board Meeting held on 30th Maw, 2019

Symbol: JINDALCOT Series: EQ ISIN: INE904J01016

Dear Sir/Madam,

We wish to inform you that the Board of Directors at their meeting held on today,

ire. 30th May, 2019 has approved the Audited Financial Results for the year ended

31St March, 2019. Therefore, we are enclosing herewith quarterly result for the

quarter ended 315‘ March, 2019 as well as Audited Financial Results for the year

ended on 31st March, 2019 alongwith Audited Report’s pursuant to Regulation

33(3)(d) of SEBI [LODR] Regulations, 2015.

Further, we hereby declare that the Statutory Auditor’s have issued unmodified

opinion on Audited Financial Results for the year ended on 315‘ March, 2019.

Kindly take the same on your record

Thanking you,

Yours faithfully,
For Jim ‘1 Cot

/

Limited

\/

(Autho ed Signatory)
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Dated: 30th May, 2019

The Listing Department
BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,
Mumbai — 400 001

Subject: Declaration in respect of Auditor’s Report

Symbol: JINDALCOT Series: EQ ISIN: INE904J01016

Dear Sir/Madam,

In terms of the provisions of Regulation 33(3)(d) of SEBl (Listing Obligations and
Disclosure Requirements] Regulations, 2015, the company hereby declares that

the Statutory Auditors M/s. K R Aggarwal 85 Associates, Chartered Accountants

(FRN:030088N), have issued the Audit Report with unmodified opinion on Audited

Financial Results of the company for the year ended 3lst March, 2019.

Kindly take the same on your record.

Thanking you,

Yours faithfully,
For Jindal Cotex Limited,

W/
(Sandeep Ji dal)
Managing Di ector
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D irectm/Aut” .

STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND VEAR ENDED 3151 MARCH 2015

Standalone Consohdzted

51 No Panicuiars 3 monins Precedlng 3 mnnms Corrresponding 3 currenWear Prewous ~Cnrren1 Year ‘Plevious year

.nded ended 3112 2015 monms ended in me ended year ended ended ended

31.03 2019 previous year 31.03 2010 3103,2015 3153,2015 3103.2015

31.03.2015

(Au d) 1UnaudiIed1 1Audi1ed1 1A0diied1 1A0di1ed) 1Andiied1 1Audz1ed1

1 Income From Operauons

a) Nei 551251171me 1mm onerauons 2.100 37 2.754 05 1.455 53 5.35015 3.55177 5.39015 23,512.03

5) omer Operamig income - . .
, . . .

‘

Tam Income Irom onera1inns 1aeb1 2.105.37 2.754.05 1.45553 5.35015 3.59177 5,350.15 23.512.03

omer inedme 215 as 325 55 132 54 915 05 555 57 315 05 274.45

1 10151 Income 2,325.03 3.110.74 1.615 61 9.30521 4.25534 9,305.21 23.555.52

Z Expenses

a) C05! 51 MaIeriais cansumed 557 50 500 40 1.057 73 2.974 53 2.354 00 2.574 53 17.353 07

5) Purchase at SIDcK-Inrtrade I 053 71 1.725 31 130 52) 3.505 31 224 53 3,505 31 391 55

c)ChanqesIn1n\/enwr1$s nI1inis1ied goods. wurks
\

megmss and smckrlnfide
150 51) 93 55 141 55 150 51) 155 25) 150 51. 555 53

d)Exi1:se ndIy Expense
. - - .

, . 323 05

e) Emnioyee 5ene1i1s expense 5515 75 57 103 72 232 22 254 52 332 23 1.135 63

1) Finance cosis 30 45 21 03 12 221 52 55 57 35 52 55 177 02

g1Dep1eciatiun and amamseiion expense 175 52 145 02 147 57 521 25 535.57 521 25 1.954 31

n1oii1er Expenses 577 55 473 04 551 25 2.075 55 1.547 05 2 075 59 4.54433

'

Tom Exnenses 1a to i1 2.45345 3.03555 1.31524 9.513 27 5055.57 5,513.27 25,515.55

Prom/(Lass) Irom operations belme
3 . , 300.57 . . .

exceptional "ems Max
1124 451 73 73 1 ) 1205 551 1770 54) 1205 05) 12,725 13)

4 Share 01 prom/(Loss) 51 assnciate . - .

Pro1iI/1Loss1from ordinary activities 5e1ore
5 124,45 7 .70 300.57 205.05 . . 2.72 .1

excentlonzl 5 tax
‘ ’ 3 ‘ ) ‘ ' ‘77“ “I 1205 "6’ ‘ 5 3)

5 Excephonal Items 1.341 35 110 45) 145 421 1.313 55 145 54) 1.312 55 155 09)

7 Prom/(Loss) 1mm ordinary ac 1Ies before tax 1.215.93 53.31 1343.55) 1.105.52 1517.151 1.105.52 (2.525.221

5 Tax expense 1inciuding De1erred iax e1: 1 .
. , . .

5 1::
memss) "°’" ”mm” at" 93 an"

1,215.93 53.31 1343.991 1,105.52 1517.151 1.105.212 (2.525221

10 Extraordinary iiems , . -
. . , -

11 Ne1ProI’ii/1Loss1fonne period 1215.93 53.31 1349.091 1.105.52 1517.151 1.105.112 12,525.22)

12 omercdmnrenensive income 1neio1 iax) 0 20 1015) 10 54) . 0 19 - 019

13 Tulzl comprehensive Income 1orme nerinn 1.217.13 53.15 1350.531 1.105.52 1515.05) 1.105.52 121325.04)

14 55m 1,352.55 205.17 1202.551 1.72705 1175.11) 1.727.05 1533.72)

15
Pimp ”W 5”“ “W“ (Fm V5“ F“ ‘5"

4.500 31 4 550 31 4.500 31 4.500 31 4.500 31 4.500 31 4,500 31

persnare)

1s Reserves excluding RevaiuaIion Reserves . -
. (2.515) (3.723 40) 12.517 791

. Eammgs Per snare (before exiraordinary items)
270 014 075 245 152 245 520

17 m
(Basic/0101501

( ) ( ) ( )

.. Earnings Persnare (aherEnrauminarY iiems) 2 70 0 14 0 75 2 45 1 52 2 A5 5 25
17 ""

(Basic/Diimed)
' ( ) ( > ( )

Continued 15 Page Na 2
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SEGMENTWISE REVENUE RESULTS AND CAPITAL EMPLOYED

) (Amoun1Rs.m Lacs)
scandalone Consolidated

51 ND Pimculars 3 rndnms Preceding 3 monms eemeepandind 3 Currenl Year Pvevmus ourrem Year Prewous year

ended ended 31.12.2313 momhs ende (he ended year ended ended ended

31.03.2019 previous year 3103,2019 3103,2013 31.03.2319 31.n3 2013

31.03.2013

(Audnad) (Unaudited) )Audited) (Audieed) [Aud1ted) (Audited) (Aud‘ned)

1 1 Sngment Revenue

‘
a) Texhle 2,155 45 2,77521 1,43317 5,33015 3,541 37 3,33015 23.55213

3) Wm)! M11) (47 09) 7 35 2 55 . 45 90 . 49 93

c) 1mn
.

Total 2,133.37 2,734.09 1,435.33 3.39015 3,531.77 3,333.15 23,512.03

Less mter Segmem Revenue

Net5a1es/1nceme 1mm Operanons 2,139.37 2,734.09 1,435.33 3,390.15 3,591.77 3,390.15 23,512.03

2 segment Results

Prom/(Loss) beiore 1nteves1 excepfiona! items 3

tax 1mm each segment

a) Texme 1,252 02 59 43 134713) 1,105 32 (34332) 1,105 32 (2,359 35)

3)W1nd M11) )35 09) 3 33 12 31) . 3114 - 31.14

5) 1m » -
. . .

1 Total 1,215.93 53.31 1349 93) 1,155.32 (317.13) 1,105.32 12,323.22)

Less mlevesl .

2:“
Pmmwss‘ ”5“" ”WWW" "”“s 5‘

1,215.93 53 31 (349.99) 1,135.32 (317.13) 1,105 92 (2,323.22)

3 SegmenkAssels

a)Tex|11e 29,274.50 31147519 23,274 53 - 29,274 50 5,715 75 51,413 03

3) Wmd M11 32 37 32 37 32 37 . 32 37 . 32 37

1:] Iron , -
, . . - 3,442 33

1 Total 29,337.47 30,512.05 25.307 47 . 29,337.47 5,715.79 54,393.34

1 4 Segment L1ah1ht|es

a) Texme 23,530 55 29,543 53 23,135 33 23,533 55 23,135 30 23 530 55 57.744 55

5) Wm Mm 335 25 297 53 335 25 . 335 25 335 25 335 25

0) 1m . . - »
,

Tota1 23,355.32 29,345.45 23,530.53 23,530.55 23,533.55 23,355.32 53,079.91

For HNDAL COTL
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Notes.

'The Assuclate wmpany(Hlmachal Textiles Park lelted) has not yet started rts eperatrdns 5d ln sard company‘ there ls nb prcnt or loss and no rmpact an cansdlrdatron dr

:tnanclat statement

1 The above results were Tevtewed by the Audit Commlttee of Drrectdrs on 30th May/1019 and taken an Tecurd by the Board or Drreetors at rts meetlng held on 30th May zeta

The Assecrate campany (Hlmachal Textlles Park lelted) has nat yet started rts operatrdns 3d rn sard company. there rs no prollt or loss and no rmpactdn censdltdatrdn ct

llnanctal statement

The audtted financlal results ct the company have been prepared ln accordance wrth lndran Accduntrng Standards (lnd AS) as speclhed rn the campames (lndran Accounung
a Standard) Rules 2015 as amended ln terms at regulatlbn 33 or the steel (lrstrng obllgatlon and drscldsure requrrement) Regulation zots and SEE! crrcular dated July 05, 2016.

The campany has ldr the trrst ttme adopted lnd A5 for the hnancral year ccmmencrng tram Apnl my 2utT wrth a transrtrdn date at Apnl m. 2015

The cansolrdated trnancral results have been prepared wrth unaudrted lrnancrals of the company s subsldlery namely Jlndal lnternalrcnal FZE‘ and hills Hlmachal Textrle Park Ltd‘
an assdcrate company

Smce all the accounts dtthe cbmpany has been declared Sub-standard dyera pened dltrme the banks have started recovery actrah undeTSARFAESl Act :n the absence at any

lnldrmatrdn dn rntereston nutstandlnq dues tn the bank, the prcyrsren ct mterest has not been made by the cumpany

s Orlental Esnh olCcmmerce dAllahabad Bank belng the lenders to Ms Jrndal cbtex Ltd and haye asslgned therr Debt td J M Frnancral ARC Pvt Ltd

7 ernce company has nptconducted actuarral yaluatron or employee benefits durlng tne prevrcus years hence lnd AS ‘9‘ Employee Benehts cannct be applred

Regarding complrance er prdyrsrcn [ND A5 109 rn respect tc accuuntmg plcorporate guarantee rdr R5 25s to crare gryen by the the deal Cotex lerted to Jlndal Medlcot

lelted at Jlndal Specralty Texmes lelted‘ as the same ls presently net ascertarnable as accuunts er the ccmpanres have turned substandard pyera pencd olume

Amonlzatlon DI processlng fees a! term IUEHS has not been dune as mauled by lnd AS‘ Slnce accounts a, the cumpzny has been classmed as N PA before the Llansltlon date as

per lnd AS

Plevlous perrod‘s llgures have been regrouped r rearranged wherevercensrdered necessary The hgure rdrthe quanerended 31st March 2015 and the carrespandrng quarter
to ended ln the preyrdus year as reported ln these anancral result are the balanclng figures between addrted trgures ln respect at the lull lrnancral year and the year tc date hgdres

uptd the end at the thrrd quaner ofthe relevant hnancral year

11 There was no manulactunng actrylttes at drtlt at the Mls Jlndal CDleX errted sltuated at VPOe Juglana ‘
GT Read Ludhlana

SEBl yrde orderWTM/AB/EFD-TlDRA—l/D4/2019-2020 dated 24/04r'2ote ordered company and rts current dtrectdrs Ml Sandeep .deal as well as pastdrrectdrs Mr Rannder
lrndal as Mr Vash Paul deal restrarned tram accessrng the secumles market and lurther prphrbrtthem tram buymg r sellrng pr uthenyrse deallng m securlttes( lncludmg unltal

‘2
mutual tunes). drrectly urmdlrecuy‘ cr berng assdcrated with the securrtles market t" any mannerr whatsoeven tera perrdd cmye years rrdm the date at thrs order As lnlormed by
the management the cprrlpany and its drrectors are ln the process or lllllng appeal agarnst the sad order m SAT

13
Durlng quarter under cansrderatlon the company dlsposed alt lts lnyestments ln whplly dwned subsrdranes namely M/s Jlndal Specialty Texttle Llrmted and Mrs Jlnual Medrccre

ernrted and wrttten back the prayrsrdns made agatnst ddubuul and bad debts wrmen utiwhdse aflects have been taken under the head at Exceptrdnal rncdme

Contrnued to Page No 4

For JINDAL coTEx LlMlTED

Place: Ludhrana
For “ND L CQ‘Arh-{phlrtdtlt t

I
,v

Dated ddth May 2m
,

WW
Hg Dtrectdr

remor/AulLnglllfifUl )’
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STATEMENT OF ASSETS AND L|AB|LITIES
_/

1 1 |
Standalone

51. No. Pamculars
A5 at As an

312031019 31.03.2018

(Audked) (Audiked)

A ASSETS

Non-current assets

a) Pmpeny, Plant a. Eqmpment
5,715 79 7,153 47

b) oap11a1worxm pmgress

, 3.716 on

c) \nveslmem Progeny

—
,

d) Other Intangm‘e 3555‘s
1 ED 2 71

e) F1nanc1a1 Assels

1) \m‘es‘mems

13B 89 133.71

u) Lnans
6,277 43 6,322 33

H1) other financva‘ assets

, 3 38

0 Other nan current 555215
7,013 07 7,888 91

Total Non-current assets
10,144,539 25,210,42

Current assets

a)mvenlur1es

2(2 9‘ 193 39

n)F1nanc‘1a1Asse1s

1) Trade recewame
1,370 32 1,035 07

:11 Cash and cash equwalems
13 as 46 37

111) omer bank ba1ancss

- 1 70

w) Luans \ 1 l 1 20 016

v)0|heri1nanc|alassets

. 393 27

a) Currem Tax Assefls l T \ u as 1 as

a) omercunem assets
5,337 as 2.364 A4

Tmal Current Assels
7,437.35 4,087.05

TOTAL ASSETS
27.53234 29,30147

a EQUITV AND LIABILITIES

Equity

a) any Share Capual
4,500 31 won 31

b) Omar eqmw
(ZEN 79) [3,723 40)

C] New Conlmhng Wares!

Total Equity
1,382.53 776.91

Liahllllias

Nan-current Iiahnmes

a)Fmanc1a|habmfies

I) Borruwmgs

23 776 67 20,555 04

H) Others
(996 59) (1,059 59)

b) meslons

7 E4 ,

0] Damn tax nanumes (net)

d) Omer non currem Ilabflihes
653,34 73¢.92

Tum Non-current liamnues
23,441.!15 masom

Currem liabilities

a) Fmancm hfibllmes

‘1)Barmwmgs

, 5,232 56

1|)Trade payames
1,233 u1 1,356 as

111) Other 11nanc1a1 11an11111es
m 57 734 65

n) Omarcunenlhabmfies
531 09 591 19

c) Provismns
20 99 45 49

Tom amen: liah
2,255,75 1,970,49

TOTAL EQUITY AND LlABlLITIES
27,532.34 29,307.47

For JlNDAL COT Y- LIMXTED

Director/A M1. Sun
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Auditor‘s Report on Quarterly Financial Results and Year to Date Results of the Company Pursuant
to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015

INDEPENDENT AUDITORS’ REPORT

To

The Board of Directors.
Jindal Cotex Limited.

We. the Statutory Auditors. of the Company have audited and reviewed the accompanying
statement oi‘Consolidated Audited financial results of M/S JINDAL COTEX LIMITED for the
financial year ended 3lst March. 2019 being submitted by the company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations. 2015. as modified by Circular No. C1R/CFD/FAC/62/2016 dated July 5. 2016. We
report that the figures for the quarter ended March 31. 2019 represent the derived figures between
the audited figures in respect ofthe financial year ended March 31. 2019 and the published year-
to—date figures up to December 31. 2018. being the date of the end of the third quarter of the
current financial year. which were subjected to a limited review. as required under the Regulation
and the Circular.

This Statement, which is the responsibility of the Company‘s Management and has been signed
by the Managing Director, has been compiled from the related consolidated financial statements
which has been prepared in accordance with the Indian Accounting Standards (Ind AS) prescribed
under section 133 of the Companies Act. 2013 ("the Act") read with relevant rules issued thereunder
and other accounting principles generally accepted in India. Our responsibility is to express an

opinion on the Statements based on our audit of such consolidated Ind AS financial statements.

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of
the Chartered Accountants of India. Those Standards require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether the
statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the statement. The procedures selected depend on the auditor’s judgment, includingthe assessment of the risks of material misstatement of the statement. whether due to fraud or
error. In making those risk assessments. the auditor considers internal financial control

relevant to the Company’s preparation of the statement that give a true and fair view in order to

design audit procedures that are appropriate in the circumstances. An audit also includes
evaluating the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the management. as well as ev . 16 overall presentation of
the statement.

Scanned by CamScanner



K R AGGARWAL & ASSOCIATES
Chartered Accountants
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Ludhiana-141003 Punjab. Indra, e-Mail ca kraganial agnnnl com

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a

basis for our audit opinion on the statement.

In our opinion and to best 01‘ our information and according to the explanations
given to us. the statement:

It includes the results of following associate and subsidiary:

Himachal textile park limited and Jindal international FZE

It is presented in accordance with the requirements of Regulation 33 ofthe SEBI (Listing
Obligation and Disclosure Requirements) Regulation. 2015. as modified by Circular No.
CIR/CFD/FAC/62/2016 dated July 5. 2016: and

gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other principles generally accepted in India of the total

comprehensive income and other information ofthe company for the year ended
March 31, 20l9.

Emphasis of Matter

We draw attention to the following:

No balance confirmation and ageing were made available to us of Trade rcceivables,
Trade payables, Loans, Advances and other recoverable and payable. Accordingly,
we are unable to ascertain the impact on the financial statements.

Stock is subject to confirmation from management. We have not physically verified
the same. '

No balance confirmation/statements from the banks/financial institution were

available as accounts are substandard. Hence the bank balances are subject to

confirmation.

The company has various statutory liabilities outstanding since long as on 31/03/2019

being Vat, CST, ESI, EPF etc. ‘
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Ind AS on unquoted investments have not been applied by the company so we are

unable to comment upon the effects of the same on the financial statements.

SlCBl \‘ide order WTbl/AB/liFl)-1/l)RA-l/04/2019-2020 dated 24/04/2019 ordered,

company and its current directors Mr. Sandeep Jindal as well as past directors Mr.

Rajinder Jindal S; Mr. \‘ash Paul .lindal restrained from accessing the securities

market and further prohibit them from buying , selling or otherwise dealing in

securities( including unit of mutual funds). directly or indirectly, or being associated

with the securities market in any manner, whatsoever, for a period offive years from

the date oftbis order. As informed by the management the company and its directors

are in the process of filling appeal against the said order in SAT.

During quarter under consideration the company disposed off its investments in

wholly owned subsidiaries namely M/s Jindal Specialty Textile Limited and M/s

.lindal Medicotc Limited and written back the provisions made against doubtful and

bad debts written off whose effects have been taken under the head of Exceptional
Income.

The comparative financial information of the company for the quarter and year

ended March 31. 2018 included in these results, have been audited by the predecessor
auditor.

The consolidated IND AS financial results includes financial statements, in respect
of] associate and l subsidiary whose unaudited financial statements, other financial

information have been furnished to us by the Management.

for K R AGGAR\V.\L & Assocures

Chartered A ccozmtams

lCAl Firm Registration No.: 030088N

Kanika

l’urmer

Membership No: 539337
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