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NSE Symbol: JHS

Sub: Outcome of Board Meeting- September 15", 2020 and Un-Audited Financial

Results (Standalone & Consolidated) for the Quarter ended June 30, 2020 with
Limited Review Reports thereon

Pursuant to the applicable provisions of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“Listing Regulations”), including Regulation 30 & 33, this
is to inform you that the Board of Directors of JHS SYENDGAARD LABORATORIES LTD
(‘the Company’), at their meeting held today, i.e. on September 15, 2020 (commenced at
12:00 Noon and concluded at <2 - lo PM), has, inter- alia, approved the Standalone &
Consolidated Un-Audited Financial Results (UFRs) for the First Quarter ended on June 30,
2020 and taken on record the Limited Review Reports (LRRs) on such UFRs.

Copies of duly signed UFRs (Standalone and Consolidated) for the First Quarter ended on

June 30, 2020 along with the LRRs thereon are enclosed herewith as Annexure A,

Further, the aforesaid information is also being made available on the website of the Company
at www.svendgaard.com.

We request you to kindly take the same on record.

Thanking You,

Yours faithfully

Encl: As Above
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S.N.Dhawan & CO, LLP

Chartered Accountants

Limited Review Report on Unaudited Standalone Quatterly Results
To the Board of Directors of JHS Svendgaasd Laboratoties Limited

. We have reviewed the accompanying statement of unaudited financial results of JHS Svendgaard Lahoratories
Limited (“the Company”) for the quarter ended 30 June 2020 (“the Statement”) attached herewith, being
submitted by the Company pursuant to the requirements of Regulation 33 of the Secuities and Exchange Board
of India (“the SEBI”)_(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 'This
Statement which is the responsibility of the Company’s Management and approved by the Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid dewn in Indian
Accounting Standard 34 ‘Interim Financizi Reporting’ (Ind AS 347, preseiibed under Section 133 of the
Companies Act, 2013 (“the Act”) read with refevant Rules issued thereunder; as applicable and other accouating
principles generally accepted in India. Our tesponsibility is to issue a report on the Statement based on our
review.

. We conducted our review of the Statement in accordance with the Standard on Review Engagerments (SRE)
2410 Review of Interim Financial Information Perfoumed by the Independent Auditor of the Entity’, issued by
the Institnte of Chartered Accountants of India. This standard requires that we plan and perform the review to
obtain moderate assurance as to whether the Statement is free of material misstaternent. A review is limited
primatly to incuiries of Company personnel and analytical procedures applied to financizl data and thus
provides less assurance than an audit. We have not performed an andit and accordingly, we do not EXpress an

audit opinion.

. Based on our review conducted as above, nothing has come to cur attention that causes us 1o believe that the
rccompanying Statetnent, prepared in accordance with the recognition and measurement peincples laid down
in the aforesaid Ind AS and other accounting principles generally zccepted in India, has not disclosed the
inforation required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S§.N. Dhawan & Co LLP
Chastered Accountants
Firm Registration No.: 000050N /N 500045

* Digitally signed

SURINDE | by SURINDER
R KUMARIEIS,
KH A"TAR Date:2620.09.15

13:08:35 +05"30'

S K. Khattar

Partner

M. No. 084993

UDIN 20084993AAAACNS671

Place: New Delh:
Date: 15 September 2020
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JHS SVENDGAARD LABORATORIES LIMITED
Repd. Ollice: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Disit. Sirmour, Himachal Pradesh - 173030, INDIA
CIN-1.24230HP2004 PLCO27558

STATEMENT OF UNAUDITED STANDALONE FINANCIAL RESULTS FOR TIHE QUARTER ENDED JUNE 30,2020

(Rainlakly)
Quarler Ended Quarier Fnded 315t | Quarter Ended Year Ended }st
$.No. Partleilaes 30th June 2020 March 2020 A0th June 2019 March 2020
Unaudited Aundited Uniaudited Audited

1 |Imcome
(n) Revenne from operations 1,611.45 4,04 8.97 2A25.72 13,295.61
(b} Other mcome 167.30 702.62 13398 1,175.32
Total income 1,778.75 4,752.59 2,459.70 14,470,093

2 |Expenscs
(a) Cost of materials consumed 1,335.61 3,830.02 1,588.01 9,496,24
(b)Purchases of stock-in-trade 26,78 FIET - 21.51
(&) Changps in inventories of finished goods, workeinsprogress and slock- 16007 74,27 1915 190,13
in-trade
(d) Employee benefits expeise 124,30 21099 21587 874,81
(%) Finance costs 1181 137 3044 136.11
(f) Depreciation and amortisation expenses 13888 17843 184.30 742.97
() Other expenses 19517 575.64 34830 1,766,358
Total exj 1,992, 72 3,884,323 2,386,324 13,228.15

3 |Profit{loss) before plional items and tnx (1-3) (213.97) B6R.36 7348 1,242.78

4 |Exceptional items - (1,063 .69 [1,063.69)]

3 [Profit/(lnss) before tax (344) (213.9) (195,33} 7340 179.09

6 |Tax expense/(income)

| [Current Tax - 10083 1021 18087
Deferred Tax (15.69) (185.47) 16,65 {152.38)
Tax for enrlier years - - ] {2639
7 |Nel Profit/(loss) for the period (5-6) [198,2%) (a7 46,60 176,99
8  |Other comprehensive income
() | -Ttems that will not be reclassified to profit or loss {0 53) (7.76) 1.83 (213)
-lncome tax relating to items that will not be reclossified 16 profit or loss 0ls 218 (0.52) 060
(b | ~ltems that will be reclassified to profit or losy - - -
“Inaome fax relating to items that will be reclassified to profit or loss ] - =
9 |Total comprehensive income for the period (T+8) (198.66) (116.24) 47.96 175,46
10 |Pald-up equity share eapital { Face value per share R, 104y 6,090.08 6,000.05 6,080,058 6,060,058
11 |Reserve excluding revalualion reserves as per balnnen sheet of 12,059.75
previous accounting year
12 |Farnings per equity share
(a) Basic (Rs,) (0.33) 018y 0.08 0w
(b) Diluted (fta.) (0.33) (0.18) 0,08 029
Nores:

I The above ited standalone financial results have been reviewed by the Audit Committee and approved by tha Board of Directors of the Cimpany
n the respestive meetings held on 15th September, 2020, The same have been reviewed by the Statutery Auditers of the Company as reguired wndor
Regulation 33 of the Secutities and Exchangs Roard of Indin (Listing ©bligations and Diselesurs requirernents) Regulation, 2015.

Z  Inline with the provisions of Ind AS 108 - Operating Sogments and on the basis the review of operations being dono by the Management, the operations
of the Company fall under Manufacturing of Otal Care predusts, which is considered to be the anly reportable segment by the management,

4 The Company has entered into tripartite agreement to seftle its export outstanding duss with one of its enstanier. Simulianeously, during the guarter
Company has received the goods amounting to Rs 1,917 15 Lakhs and given to the third party as per tripartite agreoment at a consideration of Rs
1,955.49 Lakhs. The Company has taken necessary permissian from the congemed bank fo adjust the eutstanding expoit dues against the goods
rooeived. Accordingly, the net consideration of this transaction smounting to Rs. 38.34 Lakhs bas beer shown in other income.

4 As a result of the nationwide lockdown imposed by the Govonment of India due to outbreals ef Covid-19 pandemie, the business operations of the
Comipany were temporarily disrupted at its facilities with reference to sales, matketing, personnel, warcheuses and distribution Iocations. The operabions
of the Company have been resumei in line with the Government of India directives issued in this regard. The Management has assessed that there is no
material impact on the business operations, Further, the management has also evaluated its liquidity position, recovernbility of its assels based on current
estimates and expects that the carrying amount of these assets Will be recovered. The Company also believes that the impect of COVID-19 i short term
in nature and does not anticipate any mediw te long term risk. The Company will continue to olosely monitor any matenal changes to fulure esenomic
conditions considening the uncertainty involved

5 Figures of the quarter ended 31st Mareh, 2020 ere balancing figures between audited figures for the full financial year and the reviewed year 1o date
figures upto the third quarter of the said financial year.

6 Figures for the previous quartersfyears have heen rogrouped and reclassified to conform with cuirent quarleryear presentation, where aver applicable

el

Place : New Delhi
Date : 15 September, 2020

By Order of the Board
b

—

Nikhil Nanda
Managing Direcior
DIN : 00051 501



S.N.Dhawan & CQ. LLP

Chartered Accountants

Limited Review Reporton Unaudited Consolidated Quarterly Financial Results

To the Board of Directors of JHS Svendgaard Laboratories Limited

. We have reviewed the accompanying Statement of Consolidsted Unaudited Financial Results of JHS
Svendgaard Laboratories Limited (“the Parent™) and its subsidiavies (the Parent and its subsidiaties together
referred to as “the Geoup™), for the quarter ended 30 June 2020 (“the Statement™), being submitted by the
Parent pursuant to the requirement of Regulation 33 of the Secutities 2nd Exchange Boatd of India (*the SERI)
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 ‘Tatetiin Financial Reporting’ (*Ind AS 34™), presceibed vnder Section 133 of the
Companies Act, 2013, read with relevant rules issued thereunder, as applicable and cther accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our vevicw.

. We conducted our review of the Statement in accordance with the Standard on Review Engpgements (SRE)
2410 Review of Interim Financial Information Performed by the Independent Auditor of the Entity’, issued by
the Institute of Chartered Accountants of India. A teview of interim financial nformation consists of making
inquities, primarily of persons responsible for financial and accounting imatters, and applying analyticzl and other
review procedures, A review is substantially less in scope than an audit conducted in accordance with Standatds
on Auditing and consequently does not enable us to olvain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We aleo performed procedures in accordance with the circular issued by the SEBT under Regulation 33 (8} of
the SEBT (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extenr
applicable.

. The Statement includes the results of the following entities:

Srao. | Name of Entities Relationship
1 JHS Svendgaard Brands Limited (formery | Subsidiaty
known as JHS Sveadgaard Dental Care Lirnited),

2 JHS Svendgaard Mechanical and Warehecuse | Subsidiary
Private Litnited
3 JHS Svendgaard Retail Ventures Private Limited | Subsidiary

. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors refezred to in paragraph 6 below, nothing has come to
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the aforesaid Ind AS and other accounting principles
generally accepted in India, has not disclosed the infotmation required to be disclosed in terms of Regulation
33 of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

Plot No.421,
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We did not teview the interim financial results of three subsidiaties inchided in the statement,
whose financial results reflect totzl revenues of Rs 72.50 lakhs, total net loss after tax of Rs.
46.40 lakhs and total comprchensive loss of Rs 45.17 lakhs (after eliminating intta-group
transactions) lakhs for the quarter ended 30 June 2020, as considered in the statement. The
intetim financial results of these subsidiaties have been reviewed by the other auditors whose
reports have been furnished (o us by the management, and our conclusion in so far as it relates
to the amounts and disclosures included in respect of these subsidiaties, is based sclely on the
report of other auditors and the procedures performed by us as stated in paragraph 3 above.

Our: conclusion on the Statement is not medified in respect of the above matters.

For S.N. Dhawan & Co LLP
Chartered Accountants
Fitm Registration No.; Q00050 /N500045

e

SURINDER {Digitelly signed by

SURINDER KUMAR
KUMAR ,ﬁ‘*ﬁ-ssggmm
F--DatET2020.09.15
KHATTAR:  13:10:46 +05720°
8.K. Khattat
Partner
Membetship No.: 084993
UDIN 20084993AAAACOR959

Piace: New Delhi
Daie: 15 September 2020



JHS SYVENDGAARD LABORATORIES LIMITED
Regd. Office: Trilokpur Road, Kheri (Kala-Amb), Tehsil Nahan, Distl, Sirmour, Hinachal Pradesh - 17303 0, INDIA

CIN-L24230HP2004PLCO2ZT558

STATEMENT OF UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2020

(Rs in lakhs)
Quarter Ended Quarter Ended | Quaricr Fnded | Year Ended 31st
30th June 2020 st March 2020 | 300h June 2019 March 2020
S.No. Particulars
Unaudited Audited Unaudited Audited
1 |Income
(a) Revenue from operations 1,677.34 4,125.49 233548 13,911.42
(1) Ciher income 195,79 782.00 168.62 1,383.50
Total income 1,873.13 4,907.49 2,704.10 15,294.92
2 |Expenses
(=) Cost of materials consumed 1.335.61 2.820.02 1,588.01 9,496 24
(b) Purchase of stock-in-trade 3236 95.05 90.50 336.85
(¢} Changes in inventaries of finished goods, work-in-pregress 19743 17.00 41.63 130.07
(d) Employee benefits expense 162.14 328.22 324 46 1,343.57
(€) Finance Casts 3251 2434 46,59 19525
(f) Depreciation and amortisation expense 190,57 229.61 208.90 876,07
() Other expenses 241 40 71066 505.18 2,437.48
Total expenses 2,192.02 4,224.99 2,805.26 14,815.53
3 |Profit/ (Loss) before exceptional Items and fax (1-2) (318.89) GB2.50 {101.16) 47939
4 |Exceptional items - {1,063 69) - (1,063.69)
5 |Profit/ (Loss) before tax (3-+4) (318.89) (381.19) (101.16) (584.30)
6 |Tax expense/{income)
Current Tax - 100,86 10:21 180.87
Deffered Tax (6R.65) (220.09) 34,70 (253.28)
Tax for earlier years (26.39)
7 |Net Profit / {Loss) For the period (5-6) (250.23) (252.96) (76.67) [485.50)
8 |Other comprehensive income
(a) | <Items that will not be r ified to profit or less .12 [275) 242 4,50
=Income tax relating to items that will nat be reelassifed to 0.28) .86 (1) 66) (1.13)
(b} | -ltems that will be reclassified to profit ar loss . 2 z
-Ingome tax relating to items that will be reclassified ta profit or - - -
¢ [Total comprehensive income (7-+8) (249.39) (254.86) (74.91) (482.13)
Nei profit aitributable to:
ot oE T Oy (351.58) {181.59) 23.77) (197.01)
Non-controlling interest 1.65 L) (47.94) (287.39)
Other Comprehensive Income attributable to: -
Owners of the Company 0.24 (3.69) 1.61 1.01
Non-cantrolling interest 0,60 1.79 015 2.36
Total Comprehensive income attributable to:
Owners of the Company (251.69) (185.26) 37.12) (196,90}
Non-controlling interest 225 (69.60) (47.79) (28523)
1p |Paid-up equity share eapital { Face value per share Rs. 10/-) 6,090.05 6,000.05 6,090.05 6,090,053
Reserve excluding revaluation reserves as per balance sheet 11,708.80
1 of previous accounting year
12 |Earnings per equity share
(@) Basic (Rs.) (0.41) (0.30) (0.05) (0.32)
(b) Diluted (Rs,) (0.41) (0.30) (0.05) 032)
™
e ——— L e



Nedes:

JHS SYENDGAARD LABORATORIES LIMITED

Regd, Office: Trilekpur Roid, Kherd (Kaln-Amb), Tehsl Nehan, Disty. Steanour, Xiuachal Pradesh - 173036, INDIA
CIN-LZ230HD2004PTC02 1558

The above tnandited consolidatest financial resulis have been reviewed by the Audit Comemittee and approved by the Board of Bitectors of fe
Company in the respective meetings held on 151l Seplember, 2020 Tiie samc have been teviewed by the Slatutory Auditng of (e Connpany as
veqpuired under Regulation 33 of the Securiiios and Excliange Board of Indix (Uisting Obligations and Disclosurs requigsmtents) Regulation, 201 5.
The consolidated financials results of the Company inclnde finaneials of thiee subshdiarics namely JITS Svendgaand Brands Limited {Formetly kaown
as JTT3 Svendpaind Dental Care Limited), THS Svendgnard Mechanical ansd Warchouse Private Linnited & JI78 Svendgoard Reisil Venturcs Privats
Liwtited. The details of ewnership is given as below =

Particudnrs As on 30th As an 31st
June, 2028 | March, 2020
IS Bvendeaard Bronds Limdted S0.77% 50.77%
JHS Mechanical and Warehiouse Private Limited 20,0a% 9,999
JHS Svendpaard Retait Yentures Private Limited #0.829% U810

In Tine with the provisions of Ind AS 108 - Operating Segtrcnts and on tie basis the rovies of aperations being dene By the Matagsment, The
Following disclosures have been mads to enalide wsts of financials inslmments for bettor nndertanding of business of group.

- X Cither tlan X
Manufactaring Busiiress Manufseturing Bushness TRetail Business
Tartleulnrs Quiirtor Quarter {hnarter Quarter Quarter
ended J0th cndled 3 ended 30th | ended 36th | Quarter eiwlet | onded 30th
June, 2020 Jume 2019 June, 2020 June,2019 | 30th Juece,2020 | Juue 2019
Sale 1w external customers 1,604.84 2,188 7 46.59 309.08 23.81 56.64
Revenue with oiher operating semment £4.00 155.96 - .51 - -
Depreciation 138.82 184,80 524 4.3% 46 45 1822
Cost of goods sokd 1,322.46 1,007.16 19.60 12249 22.42 44 44
Income {ax expensef{income) (15.69) 2686 {36.06) 4431 (F4.96) £6.28)
Tomal susels Zf,744.99 2222081 1,433.06 1,917.27 1,089,566 $23.28
Total liahilities 3,801,45 4,198.14 27047 549,27 533.2% 211.74

The Company has entered itio wipartite agreement 10 sektle its experi onfstanding dues with cne of ifs enstomer, Simultaneonsty, durin z the quarier
Company has reeeived the goods amounting fo s 1,917.15 Laldw and given o the third pacty as per tripartitc agroement at o considerstion of R
1.955.42 Lakhs. The Company has laker necessary pesmission from ke ¢oncemed bank to adjust the outstanding export dues against tie goods
roceiverd. Accordingly, the net considergtion of this fransaction arounting to Rs. 38.34 Lakhs has been shown in otler income.

Ag a vesult of the nationwide lockdown imposed by the Govemment of India dus to oulbreak of Covid-19 pendensic, e buslness opcrations of The
Group weie temporasily disrupted at ts Tacilities with reference 10 salcs, markeling, personnel, warehiouses and disiibution lecations, The aperations
of the Group have been resumed in line with the Goveniment of India directives issued in this regard. The Manaperaent has assessedt i Tere is no
material fmpact on the business opetations. Furthor, the management has also cvaluated its lquidity poesition, recoverability of its assets basee! on
torrenl cstimates and cxpects that fle caying amount of tiese assery will be recovered, The Gionipp also believes That the impact ef COYID=19 is
shatt terit it nature and docs not anticipate sy medivm 0 Jong 1enn misk. The Greup will continue 1o slosoly monitor my meaterial changes to futurs
cconomic condilions considering the wheeirainly invelver,

The Consolidated Financial Results includs the resulls for the quarier ended 31 March 2020 being the balaneing fipure betwoun the andited Fignres in
respect of the fall finapoial year and the publighed unaudited year 1o «ate figiures up to the third quarter of flve curvent Fnancial vean,

Figures for the previous quartersiyoars have been regronped and reclassified o coufisnm witle turrent quavlei/year presentation, whete ever anplicabl.

By Order of the Roard

Nikhll Nandy
Place : Now Dethi Managing Director -
Date : 15 September, 2024 Dm,f %5180
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