Jetking®

07th February 2020

To,

BSE Limited

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai- 400001

Scrip Code: BSE - 517063

Sub.. Outcome of Board Meeting pursuant to Regulation 30 of SEBI(Listing
Obligations and Disclosure Requirements|] Regulations, 2015

We refer to our letter dated 31st January, 2020 intimating you about a meeting of
Board of Directors of the Company to be held on Friday, 07t February, 2020.

We wish to inform you that the Board, at its Meeting held today, which commenced at
03.00 p.m. and concluded at 07:56 p.m. considered and approved the Standalone and
Consolidated Un-audited financial results of the Company for the quarter ended 31st
December, 2019.

Copy of the Standalone and Consolidated Un-audited financial results along with
limited review report for the quarter ended 31st December, 2019 are enclosed.

We request you to kindly take the same on your record.

For Jetking Infotrain Limited

1y

v
Deepa e V3N
Company Secretary .

Encl: As above

Corporate Office: 5th Floor, Amore Building, 2nd & 4th Rd,, Junction, Khar (W), Mumbai-400052. INDIA Tel: 022-6741 4000-03

www.jetking.com | 1 72100MH1983PLC127133



KNAV & Co.

Chartered Accountants

Corporate Address : 201, 2nd Floor, Naman Centre, G-Block, Bandra-Kurla Complex, Mumbai 400051, India

Tel: +91-22-6164 4800 - Email: admin@knavcpa.com
Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Resuits of the Company Pursuant to Regulation 33 of the SEBI
(Listing Obligations and Disclosure Reguirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
Jetking Infotrain Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated
Financial Results of Jetking Infotrain Limited (the "Holding Company") and its
subsidiary {the Holding Company and its subsidiary together referred to as “the
Group"} for the quarter ended December 31, 2019 and year to date from April 1,
2019 to December 31, 2019 {the "Statement”) attached herewith, being submitted
by the Holding Company pursuant to the requirements of Regulation 33 of the SEBI
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended
{the "Listing Regulations"). Attention is drawn to the fact that the consolidated
figures for the corresponding quarter and nine months ended December 31, 2018
as reported in these unaudited consolidated financial results have been approved
by the Holding Company's Board of Directors but have not been subjected to
review.

2. This Statement, which is the responsibility of the Helding Company's Management
and approved by the Holding Company's Board of Directors, has been prepared in
accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34, (“Ind AS 34”) “Interim Financial Reporting” prescribed
under Section 133 of the Companies Act, 2013 as amended, read with relevant
rules issued thereunder and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (“SRE”) 2410, "Review of Interim Financial information
Performed by the Independent Auditor of the Entity" issued by the Institute of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review of interim financial information consists of making
inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in
scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance  with  Circular  No.
CR/CFD/CMD1/44/2019 dated March 29, 2019 issued by the Securities and
Exchange Board of India under Regulation 33(8) of the Listing Regulaticns, to the
extent applicable.

Regd. Office: 101, RNAAzzure, W E. Highway Service Road, Bandra (East), Mumbai 400 051, India. Tel: +91222647 0044




" KNAV &Co.

Chartered Accountants

The Statement includes the results of the subsidiary company Jetking Skill
Development Private Limited.

Based on our review conducted and procedures performed as stated in paragraph 3
above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards
specified under Section 133 of the Companies Act, 2013, as amended, read with
relevant rules issued thereunder and other accounting principles generally
accepted in India, bas not disclosed the information required to be disclosed in
terms of the Listing Regulations, including the manner in which it is to be disclosed,
or that it contains any material misstatement.

For KNAV & CO
Chartered Accountants
ICAl Firm registration number: 120458W

UDIN: 20042557AAAAAV3289

per Khotema A.naj.walla
Partner
Membership No.: 042557

Place: Mumbai
Date: February 7, 2020




JETKING INFOTRAIN LIMITED

CIN:L 72100MH19B3PLG 27133

i
[Rs. i lakhs excapt

per share data)
Sr, e Quarter ended Nine Months ended Year ended
articulars
No. MMA2018 | 3uzz0m ;""“’i"‘: 3'”2’ 2°‘: 3M22018 | 3103/2010
Unaudited Unsudited e naudt Unaudited Audited
1 Income from cperations
{8) Revenue from cperations 447.41 560.13 545.51 1,505.80 1.704.31 214242
(b} Cther Income 64.03 504 330 133.28 148.48 197.16
Total iIncome from cperations 511.44 565.17 578.52 1,639.08 1,852,789 2,339.58
2 Expansas
{a) Purchase of courseware and cther matenals 4.62 25.90 3484 63.28 80.80 13.46
{0} Changes in e invenlories of courseware and other materials 10.86 (8.05) (7.29) 872 {8.18) 5.27)
{c) Traning expenses 2249 11.76 26.75 81.25 2802 76.82
{d)y Advertisament and publicity 45.08 33.54 146.16 277.98 261.91 33456
{e} Business & saies premalians 24.12 3327 25.10 B86.36 9958 131.18
(1} Employee benefils expanse 22983 23549 237.32 713.30 893.83 958.19
() Finance cosis 1.34 045 1.53 3.78 1.83 2.36
(h} Depreciation and amoriisation expense 8896 58.75 6498 194.81 160.79 2158.31
i) Cther expenses 185.77 150.57 171.81 547,64 584.85 731.38
Total expenses 573.67 541,68 700.98 1987.13 1,813.50 2 558.00
3 Profit!{icse) before excaptional items and tax(1-2) {62.23} 23.45 (122.48) {348.05] l('ﬁﬂ.ﬂ) {218.42)
4 Exceptionai itams i . . . : !
5 Proflt{|0ss) from ordinary actlvitlos before tax (3-4) (62.23} 23.49 (122.48) (348.05) {60.79) {218.42)
8 Tax expense
{a) Current tax - - - {2.41) 081 .
{b) Deferred tax [refer note 7] = 2492 (47.34) (80.91) (92.53) (102.14}
{c ) Prior year lax adjustments B . il i M
7 Net profiti(l0as) from ordinary activities after tax (5-6) 162.23) 11.43] {75.12)) (264.73)] 31.H {118.28
a Non-<ontrolling interests 4 3 E a d
9 Net profitiiloss) for the perlodiyear (7-8) {82.23) {1.43} {75.12) (264.73} 81.01 {115.28)
W0 Othel comprehensive Income, net of tax
flems that wil not be classified 1o profit or loss (net of tax) 0.05 {0.18) 0.05 0.15 {0.10 10.81
flems that wil ba classified 10 proft or loss (et of tax} B g . . & .
Tolal Other Comprehensive Income (nel of tax) 08.05 10.18] 0.05 0.15 0.10] 10,81
" Toul Comprehensive Income/{loss) for the perdod (5+10) (62.18) (1.61) (75.07) (264.58) 30.91 [105.47}
12 Paid-up equity shara capilal (Face Value of Rs. 10 per share) 590.75 580.75 500.75 500.75 500.75 500.75
13 Reserve excluding revaluation resarve 3,851.29
9 Earnings/{loss) per share of Rs. 10 /- @ach (not annuallsed):
Baslc (1.08) 0.02) 1.27) (4.48) 052 (1.97)
Diiuted {1.05} (.02} {1273 448} Q.52 (187

Ses accompanying notes 10 the financia results.




IJETKING INFOTRAIN LIMITED
CIN:LTZ100MH1883PLC127123
REGD. QFFICE: 401, BUSSA UDYCG BHAVAN T. J. ROAD, SEWRI (WEST), MUMBAI 400 015,

Notes accompanying © the financial results:

The unaudited Financial Results of Jetking Infotrain Limited {the “Holding Company"/the "Company™} and its subsidiary company, Jetking Skil Development Private
1 Limited {collectvely referred o a5 the "Group”) were reviewed by the Audt Committee and approved by the Board of Dirsctors of the Company at the meeting held
on February 7, 2020, The statutory auditors have camied out a limited feview of these resulls read with note no. & below.

This stalement has been prepared in accofdance with the Companies (Indian Accounting Stendards) Rules, 2015 {Ind AS) prescribed under seclion 133 of fhe
Companias Act, 2013 and other recognised accounting praclices and policies 1o fhe extent applicabie.

3 The Group operated in a single primary business segment, ie. "T Training, imparting education particularly n Hardware and Networking®. Hence, here afe no
reponabie segments a6 par Ind AS108, ie. "Opefating Segments® nolified by Central Government of India.

Effechive April 1,2018, the Group has adopted Ind AS 116 “Leases” using the madified retrospective method, The group has applied the standafd 1 its isases wih
tha cumuiative Impact recognized on the date of Initiad application (April 1, 2019), Accordingly, previous period information has not been festated, On Aprl 1, 2019
he group has recognized a lease liabiity measufed & the present value of the remaining lease payment and Right-Of-Use ("ROU") asset a an amount aqual b
Ieesa febilitles existing as at March 31, 2019. In the statement for the current period,operating lease expenses which wefa fecagnized as othefl expenses i previous
pariods are now recognized a6 deprecialion expenses for the right-of -use asset and flnance cost for imputed intefest on tease liability. The bmpact of adoption of this
standard k as follows on the reported loss for the period -

(Rs. in lakhs)
As reported for the nine
Particulars Comgparables Basls Impact of IND AS116 months ended December 31,
2019

Finance Cost 003 370 T
Depreciation and Amortizalion Expenses 180.74 14,07 194,81
Other Expenses 1.803.30 {14.76) 1,788.54
Total Expenses 1,984.12 L X 1,987.13
Profit / {Loss) Before Tax {345.03) (3,02) {348.05)

There & no material Impact due ¥ adoplion of Ind AS116 on the Financial Results of the Group.

During the financlal year 2016-17, the Holding Company had fied arbifralion proceedings against a Broker/Sub-brokar for an unauthorized trade iaken place in
NSE F30 segment for an aggregate amount of ¥ 3677 lakhs. The Company has preferred an appeal befofe he Hon'ble Arbitral Tritwnal of the National Stock

5 Exchange of India Limited {Mumbai Ragional Centre) on May 24, 2016. The Ofder has been received in favour of thea Company. Subsaquent b the Order, the
Bfoker/Sub-broker has fled an appeal n Honble Migh Court against the Order of Arbiral Tribunal. The appeal is at the admission stage with the Hon'ble High Court.
Necessary adjustments wil be made, if required in books of account based on the outcome of High Court pfoceedings in he matler.

The consolidaied numbers ko ihe quarter and nine monthé pericd ended December 31, 2018 afe neithef faviewed nof audited, & the Gfoup & presenling he
consolidated quarterty results for the first time In line with SEBI regulations.

7 The Growp has recognised deferred tax asset amounting & ¥ 8269 lakhs for the nine months pariod snded Decembef 31, 2018, on cary forward of unused tax
insses |, o the extent these loases can be ulilised,

§ The financial results of the Group are submitted o BSE and &fe available on our website www.jetking.com.,

8 The Subsidiary Company started its operations from November 2018 and hence the comparative figures afe strictly not comparable o he curmert period.

Place: Mumbai
Dated: February 7, 2020

For Jetking infotrain Limited

LA GGohag e

Surash G. Bharwani
Chairman and Managing Director
DIN; 00667104




KNAYV & Co.

Chartered Accountants

Corporate Address : 201, 2nd Floor, Naman Centre, G-Block, Bandra-Kurla Complex, Mumbai 400051, India
Tel: +91-22-6164 4800 « Email: admin@knavcpa.com

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Standalone Financial Results of the Company Pursuant to the Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements} Regulations, 2015, as amended

Review Report to
The Board of Directors
Jetking Infotrain Limited

1. We have reviewed the accompanying statement of unaudited standalone financial
results of letking Infotrain Limited (the "Company") for the quarter ended
December 31, 2019 and year to date from April 01, 2019 to December 31, 2015
{the "Statement") attached herewith, being submitted by the Company pursuant
to the requirements of Regulation 33 of the SEB! (Listing Obligations and
Disclosure Requirements} Regulations, 2015, as amended ({the “Listing
Regulations").

2. This Statement, which is the responsibility of the Company's Management and
approved by the Company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in Indian Accounting
Standard 34, (“Ind AS 34”) “Interim Financial Reporting" prescribed under Section
133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Qur
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on
Review Engagements (“SRE”} 2410, "Review of Interim Financial Information
Performed by the Independent Auditor of the Entity" issued by the Institutz of
Chartered Accountants of India. This standard requires that we plan and perform
the review to obtain moderate assurance as to whether the Statement is free of
material misstatement. A review 5 lirnited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides
less assurance than an audit. We have not performed an audit and accordingly, we
do not express an audit opinion.

Regd. Office: 101, RNAAzzure, W E. Highway Service Road, Bandra (East), Mumbai 400 051, India. Tel: +91 22 2647 0044



- KNAV & Co.

Chartered Accountants

Based on our review conducted as above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standards (“Ind AS”) specified under Section 133 of the Companies Act,
2013 as amended, read with relevant rules issued thereunder and other
recognized accounting practices and policies has not disclosed the information
required to be disclosed in terms of the Listing Regulations, including the manner
in which it is to be disclosed, or that it contains any material misstatement.

For KNAV & CO
Chartered Accountants
ICAl Firm registration number: 120458W

Partner

Membership No.: 042557

UBIN: 20042557 AAAAAUSS84

Place: Mumbai
Date: February 7, 2020




JETHKING INFOTRAIN LIMITED

CIN:L 721 00MH 1983PLC 127133

REGD. UFFIGE: 401, BUSSA UDYX: BHAVAN T. J. ROAD, SEWRI (WEST], MUMBAI 400 015,

TAT EMENT AUDITED STANGAL.ONE FINANGIAL RESUL HE R AN N , 2019
{Rs. I 1akhs except per 8hare data)
Se. o Guarter ended Nine Months ended Year ended
No. S smzizon | anzzows | 00N | SVEOW T 450001 | avicai20t
Unaudited | Unaudited R naudik Unaudited Audited
1 Incoma from operations
(a) Revenua from operations 42319 548.M 503.82 1,.410.83 1,683.80 2,005 M1
(b} Cthar income 64.0_3 504 33.0% 133.26/ 14648 187.18
Total Incoms from operatlons 487.22 554.75 536.83 1,544.11 1,842.38 2,292.387
2 Expenses
{8) Purchase of courseware and other materials 482 2590 3464 8328 2080 113.46
by Changes in the inventories of courseware and other materials 10.88 (8.05) (7.29) 873 {8.18) (5.27)
(¢} Training expenses 4.70 1.76 10.58 3882 26.02 56.72
10y A SIIBAMANG M puclicry 45.08 2354 148.16 277.88 261,91 33456
{e) Business & sales promolions 2223 3297 22.83 Bg.19 99.25 130.33
{f) Employee beneiits expenge 210.78 231.88 207.81 841.72 69041 841,11
(g Firance costs 1.20 0.45 134 323 183 236
(h) Depreciation and amortisation expense 67.44 56.75 63.98 180.68 1680.79 215.28
) Oter expenses 161,03 143.29 184.37 531.42 577 57 72197
Total expenses 527 .94 530.5_7 643.83 1‘8_43,05 1_202.40 2,510.53
A Profit/{losa} before exceptional tems and tax(1-2) (40.72} 24.18 (107.10) {298.%4) {60.02) {217 .66)
4 Exteptional [tems . - - - . o
5 Profit/{loss) from ordinary activitles before tax (3-4) (40.72) 24.18 (107.10) (298.94) (60.02) (217.66)
B Tax expense
{8} Currant tax ! - . (2.41) 0.81 :
{t} Deferred tax jrefer note & . 2492 {43.82) (74.38) (82.52) {101.93)
{c} Prior year tax adjustmants - s . . - -
T Nat profit/{loss) from ordinary actlvities after tax (5-5) {40.72) (0.74) (63.18) tﬁ2.15) 31.70 (115.73)
B Net profiti{lcss) for the perlod/year (7-8} {40:72) {0.74) (63.18) {222.16) 3170 {115.73)
'] Othey comprehensive income, net of tax
imms tha will nat be classified b profit or loss (net of taxy 0.05 (0.18) 005 015 (0.10) 10.81
Total Gther Comprehensive Income (net of 1ax) 0.05 (0.8 0.05 015 1010 10.81
10 Total Comprehenaive Incomei(loss) for lhe period (9+10} {4087 10.92? 83,13} 1222.00 | 31.60 {104.92)
1 Palg-up equily $here capilal (Face Vale of Rs. 10 per share) 90.7 5907 580.75 TB0.5 34075 580.75
12 Reserve excluding revaluation reserve 385218
13 Earningsf(loss) per share of Rs. 10 - each (not annualised):
Basic (0.89) (0.01) (1.07) (376) 054 (1.96)
CHutad (0.69}| {0.01}% (1.07} {3.76 054 {1.96

Tee aCCompanying nowes 0 The Tinancial resulls.




JETKING INFOTRAIN LIMITED
CIN:LT 21 00MH1983PLC 127133
REGD. OFFICE: 401, BUSSA UDYOG BHAVAN T. .. ROAD, SEWRI (WEST), MUMBAI 400 015

Notes accompanying to the financial results;

The unaudited Standalone Financial Results of Jetiking Infotrain Limied ("the Company*) were reviewed by the Audit Committee and approved by the Board of Direclors of
the Comparty al the meeting held on February 7, 2020.The statutory auditors have caried ou a limiled review of these resulis.

2 This statement has been prepared In accordance wih the Companies (Indian Accounting Standards) Rules. 2015 (ind AS) prescnbed under section 133 of the Companies
Acl, 2013 and other recognised accounting practices and policies 1o the extent applicable.

3 The Company operded In & single primary business segment, le. "IT Training, imparting education particularly in Hardware and Networking”. Henca, there are ng
reportable sepments as per nd AS 108, ie. “Operating Segments” ndified by Central Government of india.

Effactive April 1,2019, the Company has adopted Ind AS 118 “Leases” using the modfied retrospeciive method. The COMpany has appled the standard D IS leases with
te cumulative impact recognized on the dale of Initial applcation {Aprl 1, 2019), Accordingly, previcus period informalion hes not been restated. On April 1, 2049 the
5 Company has recognized 2 lease Nability measured a the present value o the remaining lease payment and Right-Of-Lise ("ROU") assel af an amount equal © lease
kiabiities exizting a3 al Maerch 31, 2019.In the staterent for the cument period, opereting lease expenses which were recognized 85 other expenses in prévious penods ae
now recognized as depreciation expenses for the RO asset and finance cost for imputed interest on lease Eability. The impad of adoption of this standard is g follows on
the mported loss for the period -

(Rs. in lakha)
As reported for the nine
Particulars Comparables Basis Impact of IND AS116 months ended December 31,
2019

Finance Cost o.10 <holc] 323
Depreciation and Amortization Expenses 180.46 10.22 190.68
Other Expenses 166987 {10.83) 1.648.14
Total Expenses 1,840.53 252 1,843,056
Profit / {Loss) Bafore Tax (298.42) (2.52) (298.94)

There is no material impact due 1 adoption of nd AS 116 on the finacial results of the COMpany.

During the financial year 2016-17, the Company had fied arbitration proceadings against a Broker/Sub-broker for en unauthorized trade iaken place in NSE F&O sspmeny
for an aggregate amount of 3677 lakhs, The Company hes preferred an appeal before the Hon'ble Arbitral Tribunal of the National Slock Exchange of india Limited
5 (Mumbaj Regional Centre) on May 24, 2018. The Order has been received in favour of the Company. Subsequent 1 the Order, the Broker/Sub-broker has filed an appeal

in Hon'bla High Coud against the Order of Arbitral Tribunal The appeal it at the admission stage with the Hon'ble High Court. Necessary adjustments wll be made,
required in books of account based on the oucome of High Court proceedings in the matter.

g The Compary has recognised deferred tax asset amounting to € 86.13 lakhs for the nine months period ended December 31, 2019 on carry forward of unused tax losses |
to the extent these losses can be utilised,

7 The financia results o the Gompany are submitied v BSE and are avallable on our website www jetking.com.

B Figures for he comesponding previous pariods are re-classified wherever considerad necedsary, ko conform o the figures of the cumem period,

Place: Mumbai
Dated: February 7, 2020

For Jetking infotrain Limied

LA GBhaswe

Suresh G. Bharwani
Chairman and Managing Director
DIN: 00667104
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