JCT LIMITED

Corporate Office: 601, Prabhat Kiran, 17 Rajendra Place, New Delhi-110008
Phone: 46290000; Fax: 25812222

Website: www.jct.co.in

E-mail:jctdelhi@)jctltd.com/ jctsecretarial@jctltd.com

Date: 29.11.2022

Department of Corporate Services,
Bombay Stock Exchange Limited,
Phiroze Jeejeebhoy Towers,

Dalal Street, Mumbai 400001

Sub: Outcome of the Board Meeting held on 29.11.2022

Scrip Code: 500223
Dear Sir,

In continuation of our letter dated 22.11.2022; we wish to inform you that the Board of Directors of
the Company at its meeting held today, 29.11.2022, has inter-alia, transacted the following
business(s):

1. Approved the Un-Audited Financial Results of the Company, after Limited Review, for the
Quarter and half year ended on 30.09.2022.

2. Approved the Appointment of Nominee Director, Ms. Mamta Kumari (DIN: 08968141) on
behalf of Indian Bank. She will also become member of Nomination & Remuneration
Committee and Audit Committee.

3. Resignation of Chief Financial Officer Mr. Sandeep Sachdeva w.ef 08.12.2022 and Mr.
Rajneesh Sood will be the new Chief Financial Officer w.e.f 09.12.2022

This is for your information and record please. E -
N

hanking you
FOR JCT LIMITED

Digitally signed by
KANWAR KANWAR NITIN SINGH

NITl N SlNGH Date: 2022.11.29

16:07:54 +05'30"

ENCLOSED : AA

Kanwar Nitin Singh
(COMPANY SECRETARY)

Regd. Office: Village Chohal, Dist. Hoshiarpur (Punjab)
CIN No. L17117PB1946PLC004565
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Tel: 91-11-23313495
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To
The Board of Directors of JCT Limited,

1. Introduction

We have reviewed the accompanying Statement of Unaudited Financial Resulis (the “Statement”) of JCT Limited (the
‘Company”) for the quarter and half year ended September 30, 2022. This statement is the responsibility of the Company's
anemmmbmwdbymm&m Our responsibility is to issue a report on these financial resulis
based on our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410 “Review of
Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the Institute of Chartered
Accountants of India. This standard requires that we plan and perform the review to obtain moderate assurance as to whether
mmcm“ﬁeeofmm!mmmt A review is limited primarily to inquirics of company personnel and analytical

lied 1o fin | data and thus provides less assurance than an sudit. Werhave not performed an sudit and
motdmgly wedon«cx;xmmumapmwn

3. Conclusion

Based on our review conducted as above, nothing has come to our attention that causes us to beliove that the accompanying
Statement of Unaudited Financial Results prepared in accordance with applicable accounting standards and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2013, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.

4. Other Matter

We draw attention to the fact that corresponding figures for the quarter / half year ended September 30, 2021 and for the quarter
ended June 30, 2022 are based on previously issued unaudited financial results that were reviewed, and figures for the year
ended March 31, 2022 are based on the audited financial statements that were sudited, by the predecessor auditor, who
expressed unmodified conclusion / opinion on those unsudited financial results / audited financial statements.

Our conclusion on the Statement is not modified in respect of the above matter.
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STATEMENT OF UNAUDITEDASSETS AND LIABIUTIES AS AT SEPTEMBER 30, 2022
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STATEMENT OF UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2022

Quarter ended Hal Year ended Year ended
e, Particutars September |  Jume | September

September
Unaudited) | (Unaudited)

)

454

37348

)

Revenue from 12,334
Other income {refer Note A4 i

: ﬁslfﬁ
;

Cost of materials consumed
Other
Changes in inventories of finished goods and stock-in-peocess

S

p Eqult - — .‘.« . ST ;
Other Equity (Excluding Reserve of Re. 20,653 lakhs) as

B Ea : :
i B3, (0.291] 031 (GA5) 0.1

dos
. 2 .41 4 AR 153 031

m ”',«,\x,, A% “;y
1 November 29, 2022




UNAUDITED SEGMENT WISE REVENUE, RESULTS AND ASSETS & LIABRITIES

f A mmmmmmmmmaummmwh»mamuﬂ

.
51713

meetings held on November 24, 2022,

a2 financial results have been prepared in accordunce with the wmmmmnmmmwik’
Act, 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2018, a3 anmoded from time to time,

ceumutated losses have resulted In ecosion of substantiol net worth of the Company, hewaver, the Company is making effons to improve
inancial performance by change of its product mix to snsute the increased manufacturing of the bigh margio products and also by

its production, man power and other cost / averheads etc. over a period of time, Further, to leprowe its liquidity / cash flow, and to revive
mmwmmmmmmwmﬁmwmwmmmmmmm
the sale of some of such properties, which has helped to prove its financial position £ cash flow.

Mmmmmmmmwmmmmmmmummm
associates and workmen, the management is bopeful of further improvement in its fisancial position / performance, and accordingly
nancial results have been prepared on a going concern basis.

Ak the catlier years, the operations of Testile Unit ot Srigengenager were distontinued, and the assets thereof had besn
except the portion of land, which had been classified as held for sale. During the eatlier year ended March 31, 2022, portion
having carrying value of Rs. 81.81 lakhs has been sold at the sale proceeds of Rs. 3,246.42 fakhs {net of expenses on sale] resulting in
Rs. 3,164.61 lakhs (included under Other Income). Further, as the balance land having carrying value of 8. 23.21 likhs, & not In
of the Company and for the same legal suits have been filed, there is uncertainty relating to its sale, and therefore, considering
principle of pradency, the same was fully Impaired.

AS mdmmw;mmmwm&mmmm»mﬁw

New Delhi
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