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Financial Results for the Quarter ended 30th June. 2023.
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Independent Auditor's Review Report on Unaudited Financial Results of the Company
pursuant to the Regulation 33 of the SEBI (listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, for the Ouarter ended 30 June, 2023

To
The Board of Directors of JCT Limited,

1. Introduction ..•..-
We have reviewed the accompanying Statement of Unaudited Financial Results (the
'Statement') of JCT limited (the 'Company') for the quarter ended 30 June, 2023. This
statement is the responsibility of the Company's Management and has beenapproved by the
Board of Directors. Our responsibility is to issue a report on these financial results basedon
our review.

2. Scope of Review

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is limited
primarily to inquiries of company personnel and analytical procedures applied to financial
data and thus provides less assurance than an audit. We have not performed an audit and
accordingly, we do not express an audit opinion.

3. Conclusion

Basedon our review conducted as above, nothing has come to our attention that causesus
to believe that the accompanying Statement of Unaudited Financial Results prepared in
accordance with applicable Indian Accounting Standards (Ind AS) and other recognized
accounting practices and policies has not disclosed the information required to be disclosed
in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that
it contains any material misstatement.

4. Material Uncertainty Related to Going Concern

There are various events or conditions which indicate existence of material uncertainty
about the Company's ability to continue as a going concern viz. huge accumulated losses
including losses during the current quarter resulting in negative net worth, significantly low
level of sale / operations, financial crunch and cash flow mismatch, continuous delays and
defaults in repayment of debt obligations, and substantial unpaid liabilities including
employees and statutory dues etc. However, the management has prepared these financial
results of the Company on a GOingConcernbasis due to the reasons as described in Note 4
to the financial results. Our conclusion on the Statement is not modified in respect of the
said matter.
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5. Other Matter

We draw attention to the fact that the corresponding figures for the quarter ended 30 June,
2022 were reviewed by the predecessor auditor, who had expressed unmodified conclusion
thereon vide their limited review report dated 12 August, 2022. Our conclusion on the
Statement is not modified in respect of the said matter.

Place:
Date:

New Delhi
14 August. 2023

For S. P. Chopra & Co.
Chartered Accountants
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(C;:IN NO l17117PG1946PLC00456S)

STATfMENT OF UNAUDITED FfNANCIAl RESULTS
FOR THE QUARTER ENDeD 30 JUNE, 2()23

(Rs. in lakhs]
Sr. No. Particulars Quarter Ended Year Ended

30 June, 2023 i 31.March. 2023 30 June, 2022 31 March, 2023,
I

(Unaudited) (Audited) (Unaudited) (Audited)
1 Income

a) Revenue. from operations 11,327 11,682. 19,560 63,888
b) Other Income (refer note A.4) 137 148 343 1,~20

11,464 11,830 19,903 65,308

2. Expenses

3) Cost of matortals consumed 6.043 8,158 12,732 39,51.6
b) Other manutacturtna expenses 3,038. 3,528 4,167 i 16,106
c) Change In tnventorles of finished goods and stock-in-process 2,238 (403) (1,310) 365
d} Employee benefits expense 2,007 2,091 2,429 9.104
e) Fin311te costs 1,256 1,343 99~ 4,388
f) Depreciation and amortisation expense 244 281 252 1,l67
gl Other expenses 641 777 893 3.198
Total Expenses [a+b+c+d+e+f+g) 15,467 15,775 20,157 73,844

3 (loss) be.fore I after tax (1-2) (4,003) (3,945) (254) (9,5~

•• Other Comprehensive Income/{loss)

._, rtems that will not. be (eclass.ined.~$. profit or loss

• Re-mea3urements gain on defined benefit plans 14 162 46 301
• Fair value of investments through oCt 40 40
· Fair value of Land through oel 24 24
Other Comprehensive lnc.ome for the period 141 226 46 365

5 Total Comprehensive (Loss) for the period (3+4) (3,989) {3,719} (208) (S,l71)
6 Paid up equity Share Capital of-Rs. 2.s0i· each 21,708 21,708 21,708 21,708

7
Other Equity (Excluding I<.~valuation Reserve of RS.29,677 Iakhs) as (2~,3G3l
shown in Audited Balance Sheet

8 Earning per share of Rs. 2.50/- each (Not annualised]

(l) Basic (in Rs.) (0,46) (OAS) (O.03) (0.98)

(2) Diluted (in Rs.] (0.46) (0.45) (O.O3) / (0.98)

BY ORDER OF ;' E BO~-O'
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::C/3E~~;;;~~ / !1 /h/ ')0'" .lttw
'EU" ; II . S~RT ·PM·

Place: Phagwara. CHAIRMAN ANAG RECTOR

Date; 14 August, 2.02.3 ~~. ~ DINOO062287"-~'t cJ~'



(Amount Rs. in lakhs]

UNAUDITED SEGMENT·WISE REVENUE, RESULTS, ASSETS & LIABILITIES.~-~-- ---
Quarter Ended Y"arEnded

30June,2023 31 March, 2023 30 June, 2022 31 March, 2023
SLNo. PARTICULARS

(Unaudited) (Audited) (Unaudited) (Audited)

1 Segment Revenue

(a) Textiles 7,566 5.729 11.541 35.413

(b} Nylon Filament Yam 3,761 5,953 8,019 28,:l75

Total Income from Operations 11,327 H,GS2 19,560 63,888

2 Segment Results (Profit{+) lLoss!-} before lax and Finance Costs
i---

(a) Textiles [1,544) (1,727) 644 (1.992l

(b) Nltloll Fil3ment Yarn (1.244) (895) 74 (29(8)
I--- - -.-.--

(e) unaltocated - ~ - -
Total (2,788) (2,622) 718 (4,9601

i---
(Addll Less: (i} Firlance costs (1.256) (1,343) (994) (4.388)

(iii Other Un-allocable {tncomej/Expenniture net off 41 20 22 812

(Iii) £xeeplionalltem . - -
(Loss) before Tax (4,003) (3,945) (2S4) (8,536)

3 Segment Informations

Segment Assets

(a) Textiles 59.084 60,1l40 64,125 60,840

(b) r~ylon Filament Yarn 16,783 18,348 21,049 18,348

Ie) unauocated 1.570 1,576 1,543 1,576

Total segment assets 77,437 80,764 86,71'7 80,764

Segment liabilities

(a) Textiles 34,959 33,827 11,744- 33.827

(b) Nylon Filament Yarn 16.910 17,372 16,961 17..372

Ie) Unallccateo 2.535 2.543 3,026 2.543

Total segment HablHties $4,404 53,742 51,731 53,742.
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'. - .. - (Amount R,. in ta.h.)
Note<:

A.I Th~ ;'lXj\,\! "1O~ncl~1 (t's,ilts havE>be ••n reviewed bv I.h~ Audit Committee of the lloJrd ;,nll subs~quer;tly .ppro~ed by the Board of DireCtors ~I
tlleo' ie}llO<\,'J1! IneEtin8~ held on 14 I\ullu~t, 20n.

A.<- These Hn3t1{ial resulh have ~en prepared in accordance with tM lr.d'~11Accounl.ing Standards (InelIlS) as p"(!l('Jib~d \JIlder Section 1:13()I the
CCllllla.Hes Act, 2013 read w;tll Rule 3 of the Compaoies (Indian Acccanting Standards) Rules, 2015, as amended tram lime. to time.

Jd the ~r.~umut~Hd tosses oi earlier ve~rs and the tosses during the {lIrreat qu.rser, whlth en! rTo,;lf,lyoWlIIg to high {j,Unce cost and law I~\,'el 0
,.J!.> !CI,..,otinn, due to w('>k demand, nave rew\ted '" nt's,,(ive net worth and slgnif!,~nl fin.n(O~1 oUlldl and ush flow tnllfl'lat(iI, and thl!r(!
~'e COlitinvous u(!la,s. and defaults in repaymellt of debt obligalkJru, and subst~ntial u""ald ~abdltie. inclwing ernp!QVefl and ,131";Ory dUEl
ell. n"" \0;1,. acccurns of the Camp3ny arc 'Ullning irtegv!;l/ 3(ld some tenders have initiated legal recourse agamst th~ (cm~n¥, for reccverv ot
(Joerdue drnO<'"t~ The ("omllallY i~ irl discussions with them to ,Ul1itabfy resolve Ihe same. Theil! e.vcll15 / conditiON indicat" the exi,tell"! 0
untcrt~lIltv on \h~ COO1IlanV'S abili!y to continue as a ll<lillg C()OKe.n. HO~/ev~r, to tmproo" ilS liquldily /lA'Sh flow. and to rcvill" ilS jlll"",jal
p¢s.t;ot< by r<,du~;~g i!5 d~bl5 and other haIH\iri;;s. Ihe Company is in Ihe ll'OCi!'S of dlspes;ng olf some of Its nnu-core prcpenie, /13!lCh. _lid Il;a
been successful in tile ule of som •.•of such properties ill the earlier ye:..r/s, and is in advan~ed l<llks wllh some otner plrli •., for Ih~ sate or i
disp·:m." 011 th~ all\er portion of land ••nd 110"'((>'!! propertit's. fultiter, Ulllsiderill£ the low level of capaCity utilisation due 10 m3rk~1 cor""oll't$
resuning ill high cost 3nd negalN(, m3fgms, the CQll'IP~"V is ~Iso cansldetlng to dis(ontlllu~ the opef.ilons at us nylon W~mellt v~~n !llanc at
ftOihiiltp\lr. Ihe proceeds 01 [he sale of lands t no« {ore propenll!S and dlrconttnuance of the unprofiUlli!! I un·viable op~r.ttlons willll'lip.ove
Company's ovewrt f.'30ml' !)osition / perform3net' slgnific;iJ\t!y. and enee iU financial position is Improved, Ihe Company i; hovt1ul of glid".,,,,
Jmr.(O!lu'tl Its ether oper,)tton~ I line of busmess and take (h(" ).tr.teg1c iOiliati~5 to irnprovo it~ cost of opcration~. dud 1hc;r~'OJt:. t!if.:

rllarlJlgemeHt has 3 reasonalJl(' expec.t;lUon that ihe Compar,y would have abilitv and adequate resources to ccnnnue us Ol-~/"atloll'" t~,sten,e
for tll~ tare~eabl~ futum. Acc:ordirlglv. the financIal results are prepared on ~ going concem baslli

;,\.4. rite Company dUi.rog \he f"""'OUS .,e~r erjued 31 M~rdl, 2021, h~cI sold on;; or it$ property In MUIlloai. at Ihf' l ••te proceeds of as. 7JS.6S i.klu
IRs. 657.66Ial<hs rEceived a, advance In lhe eil.li~r YN'~ Jnd Rs. 68.00 I~khs received dllril1&.the previous year). re,ullint in p.o!it of R~ 725.01
la~1 which was indoded '" tll;! 'OthE>' Intome'.

A.S The reQul!lH had been scnt to mosl of the partie, under tr~de. r~a!lvat:les, i'dvanc.5, l.fide payable. and othe's fer <onf;r"'~tion of thei
wlances ill the I!'arlit'r year . However, dut! to non-receipt of the respollse froon Ct.t''PI parties, these b~I"Ia!~ are subiet1 tc ~Onflln)aUOfIS I
re<onCl~atlOr\. IIdju)tme,)ts, if any, mquil'ed on account of the same willlJe accounted for in the petiod of confirmaucn I :econt;ili"toorl. "'-\II(h in
viM of lhe management will not have a Olatert~1 impAct.

1\ 0 ThE' (jgtlr~~. for Ih e pr.,viOll~ q"art~( en"ed 3 i Malch, 2Q2.3 are the b.iancing figures between audited f'ltu(~ of the fuit f1n3nClal yea' .no
Ilub!i:!h~d unaudited year to dale flg"r~ up to the th,rt.1quarter of tile prl!vioo~ finanCial year. wh.dl wP./C subjected to h!lliti:o review.

/:,,7 Th~ I;!totes c~ It,l!"previous pet'i(odivear have been regrauped/rwmilled. wtl(>rever considered necessary. to (onfinn to ,u,renl perrodl/yt'il'i
dJSSlfic.llioJl. I

8Y ORDER OI!.IE BOAAO t7AC-;=1~ fi vJJh","" '1)-)
/C\'.'ii J,/ ~i~Y;jJ;r~(lieN rr.· iii); tJ: SAA" ~Place; rha~'W~fl
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