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Phiroze Jeejeebhoy Tower, Exchange Plaza, Plot No. C/1, G Block,
Dalal Street, Bandra Kurla Complex, Bandra {E)
Mumbai - 400001 Mumbai - 400051

Script Code: 532605 Symbol: JIBMA

Sub:  Outcome of the Board of Directors meeting held today i.e. 9" February, 2021 as per Regulations 30 and
33 of the SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015 (“SEBI Listing
Regulations”)

Dear Sir/ Madam,

Pursuant to the Regulation 30 read with Para A of Part A of Schedule 1l and Regulation 33 of the SEBI Listing
Regulations, we hereby inform that the Board of Directors of the Company at their Meeting held today
i.e. 9" February, 2021, inter alia, have discussed and approved the following matters:

° The un-audited financial results (standalone & consolidated) for the 3 quarter and nine months ended
31* December, 2020. A copy of duly signed un-audited financial results (standalone & consolidated) for the
3" quarter and nine months ended 31% December, 2020 along with the Limited Review Report of the
Auditors’ (standalone & consolidated) thereon is enclosed herewith; and

° Based on recommendation of Nomination and Remuneration Committee and subject to the approval of
shareholders at the ensuing Annual General Meeting, the Board of Directors have re-appointed
Mr. Sandip Sanyal (DIN: 07186909) as a Whole-Time Director of the Company to be designated as an
Executive Director (Key Managerial Personnel) for a further period of two {2) years w.e.f. 18" May, 2021.

The details as required under SEBI Listing Regulations read with SEBI Circular CIR/CFD/CMD/4/2015 dated
09" September, 2015 are attached herewith as “Annexure- 1"

: pA
The Board meeting commenced at {O.U S }qand concluded at [1:30) ftbn Tuesday, 09% February, 2021.

You are requested to please take the above disclosures in your records.

Thanking you,
Yours faithfully,
For JBM Auto Limited

\ s//,

Vivek Gupta

Chief Financial Officer

& Company Secretary
\")

.
Place: Gurugram

Encl.: As above
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“Annexure- |”

Details under Regulation 30 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
read with SEBI Circular CIA/CFD/CMD/4/2015 dated 09" September, 2015

1.Reason of change:

The Board of Directors of the Company at their meeting held on 18" May, 2015 had appointed
Mr. Sandip Sanyal as Whole-Time Director designated as an Executive Director (Key Managerial Personnel) of
the Company for a period of 5 years from 18" May, 2015 to 17" May, 2020.

Further, the Board of Directors of the Company at their meeting held on 03™ February, 2020 had re-appointed
him as Whole-Time Director designated as an Executive Director (Key Managerial Personnel) of the Company
for a further period of 1 year from 18" May, 2020 to 17*" May, 2021.

As the term Mr. Sandip Sanyal is going to be expired on 17" May, 2021, the Board of Directors has further
re-appointed him as Whole-Time Director to be designated as an Executive Director (Key Managerial
Personnel) of the Company for a further term of 2 years w.e.f. 18" May, 2021.

2.Date of appointment/ re-appointment & term of appointment/ re-appointment:
Date of re-appointment: 18™ May, 2021

Term of appointment: Mr. Sandip Sanya! is re-appointed for further period of 2 years w.e.f. 18" May, 2021,

3. Brief profile of Mr. Sandip Sanyal:

Mr. Sandip Sanyal is having experience of more than three decade in developing business strategy and leading
sustainable & profitable growth of various organizations he has been associated with.

Amongst his previous stints, he has to his credit some of the biggest names in the Indian and global
automotive industry like Ford, Maruti Suzuki, TATA Motors.

Mr. Sandip Sanyal pursued his Bachelors in Technology (B. Tech) from Indian Institute of Technology,
Kharagpur followed by Post Graduation Diploma in Business Management (PGDBM) from XLRI, Jamshedpur.

4.Disclosure of Relationship between Directors:

Mr. Sandip Sanyal is not related to any other Director of the Company.

w
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Adding value to your busmess

g=0 SAHNI NATARAJAN AND BAHL
N =  CHARTERED ACCOUNTANTS

fel: 011-264

Independent Auditor’'s Review Report on Standalone Unaudited Quarterly and Year-to-date Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

The Board of Directors
JBM Auto Limited

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JBM Auto Limited (“the
Company”) for the quarter ended December 31, 2020 and year to date results for the period from April 01, 2020 to
December 31, 2020 (“the Statement”) being submitted by the Company pursuant to the requirement of Regulation 33
of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015
(“the Listing Regulations, 2015”) (as amended).

2. The preparation of the Statement in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (Ind AS 34) as prescribed under section 133 of the Companies
Act, 2013 read with the relevant Rules issued thereunder and other accounting principles generally accepted in India
is the responsibility of the Company’s management and has been approved by the Board of Directors of the Company.
QOur responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware
of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that the
accompanying Statement of Standalone Unaudited Financial Results, prepared in accordance with the recognition and
measurement principle laid down in the aforesaid Indian Accounting Standard (‘Ind AS’) specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized accounting
practices and policies generally accepted in India; has not disclosed the information required to be disclosed in terms
of Regulation 33 of the Listing Regulations, 2015 (as amended) including the manner in which it is to be disclosed, or
that it contains any material misstatement.
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INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED QUARTERLY AND YEAR-TO-DATE
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS AND
DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

The Board of Directors
JBM Auto Limited

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of JBM Auto Limited
(hereinafter referred to as “the Parent”) and its Subsidiaries (the Parent and its Subsidiaries together referred to as
“the Group”), its Associate and Joint Ventures for the quarter ended December 31, 2020 and year to date results for
the period from April 01, 2020 to December 31, 2020 (“the Statement”) being submitted by the Parent pursuant to
the requirement of Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (“the Listing Regulations, 2015”) (as amended).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s Board of
Directors, has been prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder, and other accounting principles generally accepted in India.
Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity”, issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable.

4. The Statement includes the results of the following entities:

Parent: v
- JBM Auto Limited

Subsidiaries:

- MH Ecolife Emobility Private Limited

- JBM Electric Vehicles Private Limited

- Indo Toolings Private Limited (became subsidiary during the quarter ended December 31 2020
JBM Ecolife Mobility Private Limited 4P~P‘A"44,
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Associate:
- VT Emobility Private Limited

Joint Ventures:

JBM Ogihara Automotive India Limited

Indo Toolings Private Limited (ceased to be JV during the quarter ended December 31 2020)
JBM Solaris Electric Vehicles Private Limited

JBM Ogihara Die Tech Private Limited

. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with the recognition
and measurement principles laid down in the aforesaid Indian Accounting Standard and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in terms of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

. The Consolidated Unaudited Financial Results include the Group’s share of net loss after tax of Rs. (0.01) Crores for
the quarter ended December 31, 2020, net loss after tax of Rs. (0.87) Crores for year to date results for the period
from April 01, 2020 to December 31, 2020 and total comprehensive income of Rs. (0.01) Crores for the quarter
ended December 31, 2020, total comprehensive income of Rs. (0.87) Crores for the year to date results for the
period from April 01, 2020 to December 31, 2020, as considered in the consolidated unaudited financial results, in
respect of one Joint Venture (upto the date on which the Company has obtained controlling stake during the quarter
ended December 31, 2020), whose financial results have not been reviewed by us. These financial results have been
reviewed by other Auditors whose Reports have been furnished to us by the Management and our conclusion on
the Statement, in so far as it relates to the amounts and disclosures included in respect of the Joint Venture, is based
solely on the Reports of the other Auditors and the procedures performed by us as stated in Paragraph 3 above.

Our conclusion on the Statement is not modified in respect of above matter.

. The Consolidated Unaudited Financial Results include the Group's share of net loss after tax of Rs. (0.73) Crores for
the quarter ended December 31, 2020, net loss after tax of Rs. (2.13) Crores for year to date results for the period
from April 01, 2020 to December 31, 2020 and total comprehensive income of Rs. (0.73) Crores for the quarter
ended December 31, 2020, total comprehensive income of Rs. (2.13) Crores for the year to date results for the
period from April 01, 2020 to December 31, 2020, as considered in the consolidated unaudited financial results, in
respect of one Joint Venture and one Associate, based on their Financial Results which have not been reviewed by
their auditors. These financial results are un-reviewed and have been furnished to us by the management and our
opinion on the consolidated unaudited financial results, in so far as it relates to the amounts and disclosures included
in respect of the Joint Venture and Associate and our Report in terms of Regulation 33 of the Listing Regulations,
2015, as amended, in so far it relates to the aforesaid Joint Venture and Associate, are based solely on such un-
reviewed Financial Information / Financial Results. According to the information and explanations given to us by the
Management, these financial results are not material to the Group. .

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance of the
financial results / statements and other financial information certified by the Board of Directors.

. The Consolidated unaudited Financial Results includes the unaudited financial results/statements and other financial
information in respect of one Subsidiary (in which the Company has obtained controlling stake during the quarter
ended December 31, 2020), whose financial results reflect (before consolidation adjustments) total assets of Rs.
21.83 Crores as at December 31, 2020, totai revenue of Rs. 10.28 Crores for the quarter ended December 31, 2020,
total revenue of Rs. 10.28 Crores for year to date results for the period from April 01, 2020 to Dec




net profit of Rs. 1.74 Crores for the quarter ended December 31, 2020, net profit of Rs. 1.74 Crores for year to date
results for the period from April 01, 2020 to December 31, 2020 and total comprehensive income of Rs. 1.74 Crores
for the quarter ended December 31, 2020, total comprehensive income of Rs. 1.74 Crores for year to date results
for the period from April 01, 2020 to December 31, 2020, as considered in the Consolidated Financial Results. These
financial results have been reviewed by other Auditors whose Reports have been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in
respect of the Subsidiary, is based solely on the Reports of the other Auditors and the procedures performed by us
as stated in Paragraph 3 above. In our opinion and according to the information and explanations given to us by the
Board of Directors, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of above matter.

The Consolidated unaudited Financial Results includes the unaudited financial results/statements and other financial
information in respect of two Subsidiaries, whose financial results reflect (before consolidation adjustments) total
assets of Rs. 10.39 Crores as at December 31, 2020, total revenue of Rs. Nil for the quarter ended December 31,
2020, total revenue of Rs. Nil for year to date results for the period from April 01, 2020 to December 31, 2020, net
loss of Rs. {0.01) Crores for the quarter ended December 31, 2020, net loss of Rs. (0.06) Crores for year to date
results for the period from April 01, 2020 to December 31, 2020 and total comprehensive income of Rs. (0.01) Crores
for the quarter ended December 31, 2020, total comprehensive income of Rs. (0.06) Crores for year to date results
for the period from April 01, 2020 to December 31, 2020, as considered in the Consolidated Financial Results. These
financial results/statements and other financial information are unaudited and have been furnished to us by the
Management and our opinion on the consolidated financial results, in so far as it relates to the amounts and
disclosures included in respect of these Subsidiaries and our Report in terms of Regulation 33 of the Listing
Regulations, 2015, as amended, is based solely on such unaudited financial results/statements and other financial
information. In our opinion and according to the information and explanations given to us by the Board of Directors,
these financial results are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matter with respect to our reliance of the
financial results / statements and other financial information certified by the Board of Directors.

For Sahni Natarajan and Bahi
Charteréd Acgountants
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