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JBMA/SEC/2019-20/40
3" February, 2020

To,

BSE Ltd.

Phiroze Jeejeebhoy Towers,
Dalal Street,

Mumbai - 400001

JBM:

Our milestones are touchstones

The National Stock Exchange of India Ltd.,
Exchange Plaza, 5" Floor, Plot No. C/1, G Block,
Bandra Kurla Complex, Bandra (E)

Mumbai - 400051

Sub : Outcomes of Board Meeting held on 3™ February, 2020

Sir / Madam,

Pursuant to the Regulation 33 and Regulation 30 read with Para A of Part A of Schedule Ili of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, we hereby inform the Exchange that
the Board of Directors of the Company at their Meeting held today, i.e. Monday, 3 February, 2020 has
considered and approved the Un-Audited Financial Results (Standalone & Consolidated) for the 37
quarter and nine months ended 31* December, 2019. In this regards, please find enclosed:

- Scan copy of the signed Un-Audited Financial Results (Standalone & Consolidated) for the 3™ quarter
and nine months ended 31° December, 2019 along with the Limited Review Report of the Auditors’

thereon.

The Board meeting commenced today at 12.30 p.m. and concluded at 3:10 p.m. on Monday, 3" February,

2020.

This is for your information and record please.

Thanking you,

Yours faithfully,
For JBM Auto Limited

W™

Vivek Gupta

Chief Financial Officer
& Company Secretary
FCS: 7918

Encl. : as above
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CHARTERED ACCOUNTANTS

303, Mansarovar, 90 Nehru Place, New Delhi- 110019

RGN Tel: 011-26433003 / 04, 011-47347000
Email : snb@snbindia.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON STANDALONE UNAUDITED QUARTERLY AND YEAR-TO-DATE
FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI (LISTING OBLIGATIONS
'AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO THE BOARD OF DIRECTORS OF
JBM AUTO LIMITED

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JBM Auto Limited
(“the Company”) for the quarter ended December 31, 2019 and year to date results for the period from April 01,
2019 to December 31, 2019 (“the Statement”) being submitted by the Company pursuant to the requirement of
Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (the “Listing Regulations, 2015”) (as amended). The preparation of the Statement in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard 34
“Interim Financial Reporting” (Ind AS 34) as prescribed under section 133 of the Companies Act, 2013 read with
the relevant Rules issued thereunder and other accounting principles generally accepted in India is the
responsibility of the Company’s management and has been approved by the Board of Directors of the Company.
Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information performed by the Independent Auditor of the Entity” issued by the
Institute of Chartered Accountants of India. This Standard requires that we plan and perform the review to obtain
moderate assurance as to whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and accounting matters,
and applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain assurance
that we would become aware of all significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the aforesaid Indian Accounting Standard and other
recognized accounting practices and policies generally accepted in India; has not disclosed the information
required to be disclosed in terms of Regulation 33 of the Listing Regulations, 2015 (as amended) including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For Sahni Natarajan and Bahl
Chartered Accountants
Firm Registration No.: 002816N

C,Lﬂ\_a/@'/u

Sudhir Chhabra
Partner. 7/
Membership-No. 083762

UDIN: 2002 2a L 4 AAAE 24 26

Place: Gurugram
Date: February 03, 2020

409, 4th Floor, MGF Metropolis Mall, MG Road, Gurugram - 122022 Tel.: 0124-4015159
20 Bansilal Mansion, 2nd Floor, 11 Homi Modi Street, Fort, Mumbai-400023 Tel.: 022-66391572 / 73 Email: snbmumbai@snbindia.com
E-105, Sunrise Chambers, 22 Ulsoor Road, Bengaluru-560042 Tel.: 080-25586836 / 267 Email: snbbangalore@snbindia.com
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Email : snb@snbindia.com

INDEPENDENT AUDITOR’S REVIEW REPORT ON CONSOLIDATED UNAUDITED QUARTERLY AND YEAR-
TO-DATE FINANCIAL RESULTS OF THE COMPANY PURSUANT TO THE REGULATION 33 OF THE SEBI
(LISTING OBLIGATIONS AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2015

TO THE BOARD OF DIRECTORS OF
JBM AUTO LIMITED

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of JBM
Auto Limited (hereinafter referred to as “the Parent”) and its Subsidiary (the Parent and its Subsidiary
together referred to as “the Group”), its Associate and Joint Ventures for the quarter ended
December 31, 2019 and year to date results for the period from April 01, 2019 to December 31, 2019
(“the Statement”) being submitted by the Parent pursuant to the requirement of Regulation 33 of the
Securities and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations,
2015 (“the Listing Regulations, 2015”) (as amended).

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent’s
Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS 34”),
prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder,
and other accounting principles generally accepted in India. Our responsibility is to express a
conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This Standard requires that we pilan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33
(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to
the extent applicable.

4. The Statement includes the results of the following entities:

Subsidiary:
- JBM Auto System Private Limited




Associate:
- JBM MA Automotive Private Limited

Joint Ventures:

- JBM Ogihara Automotive India Limited

- INDO Toolings Private Limited

- JBM Solaris Electric Vehicles Private Limited
- JBM Ogihara Die Tech Private Limited

. Based on our review conducted and procedures performed as stated in paragraph 3 above, nothing
has come to our attention that causes us to believe that the accompanying Statement, prepared in
accordance with the recognition and measurement principles laid down in the aforesaid Indian
Accounting Standard and other accounting principles generally accepted in India, has not disclosed
the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

. The Consolidated Unaudited Financial Results include the Group’s share of net profit after tax of Rs.
1.27 Crores for the quarter ended December 31, 2019, net profit after tax of Rs. 3.98 Crores for year
to date results for the period from April 01, 2019 to December 31, 2019 and total comprehensive
income of Rs. 1.26 Crores for the quarter ended December 31, 2019, total comprehensive income of
Rs. 3.97 Crores for the year to date results for the period from April 01, 2019 to December 31, 2019,
as considered in the consolidated unaudited financial results, in respect of one Associate and one
Joint Venture, whose financial results have not been reviewed by us. These financial results have been
reviewed by other Auditors whose Reports have been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of these Associate and Joint Venture, is based solely on the Reports of the other Auditors and the
procedures performed by us as stated in Paragraph 3 above.

Further, Consolidated Unaudited Financial Results for the period from April 01, 2019 to December 31,
2019 include the Group’s share of net profit after tax of Rs. 0.34 Crores and total comprehensive
income of Rs. 0.33 Crores for the quarter ended June 30, 2019 in respect of one Joint Venture which
was reviewed by other Auditor whose Report has been furnished to us by the Management and our
conclusion on the Statement, in so far as it relates to the amounts and disclosures included in respect
of this Joint Venture, is based solely on the Reports of the other Auditors and the procedures
performed by us as stated in Paragraph 3 above.

Our conclusion on the Statement is not modified in respect of above matters.

. The Consolidated Unaudited Financial Results include the Group’s share of net loss after tax of Rs.
(0.23) Crores for the quarter ended December 31, 2019, net loss after tax of Rs. (0.64) Crores for year
to date results for the period from April 01, 2019 to December 31, 2019 and total comprehensive
income of Rs. (0.23) Crores for the quarter ended December 31, 2019, total comprehensive income of
Rs. (0.64) Crores for the year to date results for the period from April 01, 2019 to December 31, 2019,
as considered in the consolidated unaudited financial results, in respect of one Joint Venture, based




on their Financial Results which have not been reviewed by their auditors. These financial results are
un-reviewed and have been furnished to us by the management and our opinion on the consolid ated
unaudited financial results, in so far as it relates to the amounts and disclosures included in respect of
the Joint Venture and our Report in terms of Regulation 33 of the Listing Regulations, 2015, as
amended, in so far it relates to the aforesaid Joint Venture, are based solely on such un-revie wed
Financial Information / Financial Results. According to the information and explanations given to us by
the Management, these financial results are not material to the Group.

Further, Consolidated Unaudited Financial Results for the period from April 01, 2019 to December 31,
2019 include the Group's share of net profit after tax of Rs. 0.40 Crores and total comprehensive
income of Rs. 0.40 Crores for the quarter ended September 30, 2019 in respect of one Joint Venture
which are un-reviewed and have been furnished to us by the management and our opinion on the
consolidated unaudited financial results, in so far as it relates to the amounts and disclosures included
in respect of the aforesaid Joint Venture and our Report in terms of Regulation 33 of the Listing
Regulations, 2015, as amended, in so far it relates to the aforesaid Joint Venture, are based solely on
such un-reviewed Financial Information / Financial Results. According to the information and
explanations given to us by the Management, these financial results are not material to the Group.

Our conclusion on the Statement is not modified in respect of above matter.

For Sahni Natarajan and Bahl
Chartered Accountants
Firm Registration No.: 002816N

Sudhir Chhabra\~ |
Partner:countants | ';':
Membership No. 083762

UDIN'D 65 47362 A AAAA E 24206

Place: Gurugram
Date: February 03, 2020
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