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A2Z INFRA ENGINEERING LTD. (E! =
CIN NO. L74999HR2002PLC034B05 |'|“ Z
GROUP

REF. No.: - A2ZINFRA/SE/2021-22/039

BY E-FILING
November 12, 2021
To, To,
Bombay Stock Exchange Limited National Stock Exchange of India Limited
Phiroze Jeejeebhoy Towers Listing Department
Rotuda Building, Dalal Street, Exchange Plaza, 5t Floor
Mumbai-400 001 Plot No. C/1 G Block, Bandra Kurla
Complex, Bandra (E), Mumbai-400051
Fax-022-22722039 Fax- 022-26598237/38
BSE Code-533292 NSE Code-A2ZINTFRA

Subject: Outcome of Board Meeting held on Friday, November 12, 2021- inter - alia Unaudited
Standalone & Consolidated Financial Results of the Company for the Quarter and half year ended
on September 30, 2021

Dear Sir/Madam,

1. We wish to inform you that the Board Meeting held today i.e. on November 12, 2021, the Board of
Directors of the Company has approved the Unaudited Standalone & Consolidated Financial
Results of the Company for the quarter and half year ended September 30, 2021.

Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements),
Regulations, 2015, we are enclosing here with the following documents as Annexure A:

(i) Unaudited Standalone Financial Results of the Company for the quarter and half year ended
September 30, 2021 along with statement of assets and liabilities as at September 30, 2021
and statement of cash flows for the half year ended September 30, 2021;

(ii) Unaudited Consolidated Financial Results of the Company for the quarter and half year
ended September 30, 2021 along with statement of assets and liabilities as at September 30,
2021 and statement of cash flows for the half year ended September 30, 2021;

(iif) Limited Review Report issued by M/s. MRKS & Associates, Statutory Auditors of the
Company on Unaudited Standalone & Consolidated Financial Results for the quarter and
half year ended September 30, 2021.
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cease to be the member of Stakeholders relationship Committee, Audit Committee, and
Finance Committee of the Board of Directors of the Company. the details required as per
SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9 September 2015 are attached as
Annexure-B

3. Appointment of Mr. Arun Gaur (DIN: 08328873) as an Additional Director (Non-Executive Non
Independent Director) w.e.f. November 16, 2021 till the ensuing Annual General Meeting of the
Company. The details required as per SEBI Circular No. CIR/CFD/CMD/4/2015 dated 9
September 2015 are attached as Annexure-C

4. Appointment of Mr. Amit Mittal as Chief Executive Officer of the Company and Re-

Designation as Managing Directors cum Chief Executive Officer of the Company w.e.f.
November 16, 2021. The details required as per SEBI Circular No. CIR/CFD/CMD/4/2015
dated 9 September 2015 are attached as Annexure-D

The said outcome and results have been uploaded on the website of the Stock Exchanges and on the
website of the Company at www.a2zgroup.co.in.

This is for your information & records purpose.

Thanking you,
Yours truly,

FOR A2Z INFRA ENGINEERING LTD.

‘“"/\_/k‘geu .

(Atul Kumar Agarwal) .\
Company Secretary w
FCS-6453

Add: - Plot No. B-38, Institutional area,
Sector-32, Gurugram-Haryana
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A2Z INFRA ENGINEERING LIMITED
Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2021

(Amount in Rs. Lakhs)

GROUP
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Quarter ended Six months period ended Year ended
8.No. |Particulars Scpte;:; £ 30, June 30, 2021 Scpt‘;?;{: £ Septc;;;er % Scptczl[r)u;; r 30, Ma;;:l.?l,
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
1 |Income
Revenue from operations 4,395.53 2,179.63 5,083.83 6,575.16 7.364.04 18,785.14
Other income 308.37 424.65 414.04 733.02 722.47 1,845.28
Total income 4,703.90 2,604.28 5,497.87 7,308.18 8,086.51 20,630.42
2 |Expenses
Cost of material consumed 3,682.65 1,526.67 4,595.67 5,209.32 6,196.47 16,474.20
FEmployce benefit expenses 66.17 66.92 97.43 133.09 273.44 476.83
Finance costs 483.47 836.65 1,222.55 1,320.12 2,512.93 4,820.34
Depreciation and amortization expenses 91.91 104.14 116.02 196.05 2321 452.78
Other expenses 715.07 696.05 866.48 1,411.12 1,282.71 6,694.86
Total expenses 5,039.27 3,230.43 6,898.15 8,269.70 10,498.26 28,919.01
3 |Loss before exceptional items and tax (335.37) (626.15) (1,400.28) (961.52) (2,411.75) (8,288.59)
4 [Exceptional items —(loss)/gain (Refer note 7) (15,624.76) 373.95 - (15,250.81) - -
5 |Loss before tax (15,960.13) (252.20) (1,400.28) (16,212.33) (2,411.75) (8,288.59)
Current tax 0.57 1.05 9.72 1.62 9.84 10.64
Deferred tax charge/ (credit) < - = - 14.99 14.99
6 |Loss for the period/year {15,960.70) (253.25) (1,410.00) (16,213.95) (2,436.58) (8,314.22)
7 |Other comprehensive income
Itemns that will not be reclassified to profit and loss 16.13 1.83 61.29 17.96 89.75 106.38
8 Tot’al Other Comprehensive income for the 16.13 183 61.29 17.96 89.75 106.38
period/year
9 [otal Comprehensive iicomie furthe pecind/year (15,944.57) @5142)  (134871)|  (16195.99)|  (2,346.83)|  (8,207.89)
10 |Paid-up cquity sharc capital (Face value of the share - 17,611.99 17,611.99 17,611.99 17,611.99 17,611.99 17,611.99
Rs 10/- cach)
11 |Other equity 10,304.65
12 |Loss per equity shace:
(2) Basic (9.07) (0.14) (0.80) {9.21) 1.38 (4.72)
(b} Diluted (9.07) (0.14) {0.80) 0.21) 1.38 4.72)
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Notes:

1)

The above standalone financial results for the quarter ended on Seprember 30, 2021 have been reviewed by the Audit Committee and subscquently
approved by the Board of Dircctors at their Board Mecting held on November 12, 2021 in terms of Provisions of Regulation 33 of SEBI (Listing
Obligations and Disclosure Reyuirements) Regulations, 2015, The statutory auditor have issued a disclaimer of opinion in respect of the matters described
in note 3, 8,9, 10 and 11 in standalone financial results for the quarter ended September 30, 2021.

Basic and Diluted Earnings Per Share is not annuvalized for the quarters ended September 30, 2021, June 30, 2021 and September 30, 2020 and six months
ended September 30, 2021 and September 30, 2020

The standalone financial results have been prepared in accordance with the recognition and measurement principles laid down in Indian Accounting
Standard 34 - Interim Financial Reporting, notified under Section 133 of the Companics Act, 2013 read with Companies (Indian Accounting Standards)
Rules 2015, as amended from time to time, and other accounting principles generally accepted in India.

The auditors in their audit report have drawn attention to the following matters:

In respect of the on-going arbitration proceedings with the sugar mills for certain disputes in respect of cogencration power plants, the Company had
caclier filed petition under section 11 of the Arbitration and Conciliation Act, 1996 in the High Court of Punjab and Haryana for appointment of an
independent Asbitrator, which is still pending in the High Court, though the [Tigh Court was of the prima-facie view that “there appears to be force in the
submissions and the issue requires scruting™.

Further during the previous year, the Company had also challenged the mandate of the arbitrator under section 14 of the Arbitration and Conciliation Act,
1996 at District & Sessions Court, Chandigarh and thereafter, the Additional Registrar had passed the arbitral awards in all the three arbitraton
proceedings against the Company. ‘The arbitral awards consists of claims in the nature of various amounts such as guarantee return, repair and
maintcnance of boiler, electricity purchased for operating plant etc amounting to Rs. 7,234.73 lakhs and interest thereon as per the management estimates.
"The Company has also challenged aforementioned arbitral awards under scction 34 of the Arbitration and Conciliation Act, 1996 which is pending at
District & Sessions Court, Chandigarh. Based on their assessment and upon consideration of advice from the independent legal consultant, the
management believes that the Company has reasonable chances of succeeding before the District & Sessions Court, Chandigarh and the Iigh Court of
Punjab and Haryana. Fucthesmore, sugar mills have restricted the company personnel to eater the power plant premises and company has filed police
complaint against the same during the quarter. Pending the final decision on the matter, no further adjustment has been made in the standalone financial
eesults.

During the previous years, the management of the Company decided to shift these power plants to other locations. Accordingly, the Company had filed a
writ petition in the Hon'ble High court of Punjab and [Harpana for relocation of such power plants adjacent to RDI? based facilities. In the previous year,
the High court had dismissed the petition with direction to the Company that they should follow up with the Chief Secretary, State of Punjab regarding the
said mater. The Company has submitted its representation before the Chief Seeretary, State of Punjab several times but no response has been received till
date.

"The management has also performed an impairment assessment of three cogencration power plants set up in collaboration with certain sugar mills on
Build, Own, Operate and Transfer (BOOT) using Depreciated Replacement Cost (DRC) Method under Cost Approach. As at September 30, 2021, such
plants have a power gencration capacity of 15 MW each.

Accordingly, the management has cecorded an impairment of Rs. 29,536.28 lakhs in carrying value of these assets as at September 30, 2021. The
management believes that the recoverable amount of these power plants are reasonable and no further material adjustments to the carrying value of these
plants are necessary,

Qut of the aforementioned impairment as at September 30, 2021 Rs. 22,413.72 lakhs pertain to, two power plants, which were yet to be capitalised and Rs.
7,122.56 lakhs are for power plant which has already been capitalised.

The recoverable amount of cogeneration power plants classified under property, plant and equipment and capital work-in-progress aggregates to Rs.
2,143.58 lakhs and Rs. 4,374.29 lakhs respectively as at Scptember 30, 2021, The recoverable amount of all three cogeneration power plants is based on
Depreciated Replacement Cost (DRC) Method under Cost Approach and determined at the level of the Cash Generating Unit (CGU).
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The Income tax authorities conducted a search and survey at certain premises of the Company under section 132 and 133 of the Income Tax Act, 1961 in
April 2012. During the year ended March 31, 2015, the Company received the asscssment ordess for the assessment years 2009-10 to 2013-14 from the
Deputy Commissioner of Income Tax (DCI'L) demanding additional tax liability of Rs. 1,992.17 lakhs. During the year ended Macch 31, 2015 the
Company had filed appeals with Commissioner of Income Tax (CI'T) (Appeals) challenging these orders against which the said authority had granted
partial relicf to the Company. The Company bas further filed appeals with Tncome Tax Appellate Tribunal (ITAT) chalienging the orders for these
assessment years in respect of the matters, where the CIT(A) has not accepted the Company’s contention. Additionally, the DCIT has also filed appeals
with the TTAT against the matters where the relief has been given to the Company.

Further, during the year ended March 31, 2018, the Company had received penalty orders for the Assessment year 2009-10 to 2013-14 from DCIT and for
the Assessment year 2008-09 from CIT demanding additional tax liability of Rs. 1,277.64 lakhs against which the CIT (Appeals) had not granted relief to
the Company.

During the year ended March 31, 2019, the Company has reccived orders from CI'l' (Appeals) quashing the penalty orders aggregating Rs. 477,71 lakhs out
of the aforementioned and upholding the rest. The Company has filed appeals with the I'TAT challenging the penalty orders for these assessment years in
respect of the matters where the CIT(A) has not accepted the Company’s contention,

Based on their assessment and upon consideration of advice from the independent legal counsel, the management believes that the Company has
reasonable chances of succeeding before the TTAT and does not foresee any material liability. Pending the final decision on the matter, no further
adjustment has been made in the standalone financial results.

During the financial year ended March 31, 2017, the Company based on the legal advice filed an application for advance ruling with the Advance Ruling
Authoritics (‘the Authority’) regarding applicability of service tax in respect of one of the projects undertaken by them. During the year ended Macch 31,
2018, the Company reccived response to its application whercin the Authority opined that entire project is covered within the ambit of the scrvice rax.
Accordingly, the Company has recognized the service tax liability and based on the contractual terms which stipulates that any taxes shall be borne by the
customer, has also recognized amount recoverable from customer of an equivalent amount. Ifurther, the management believes that the interest, if any, on
the delayed deposit of the aforementioned service tax liability is currently unascertainable and shall be reimbursed by the customer. The Company has
made submissions with the customer in this regard. Additionally, based on the independent legal advice, the Company believes that the inpur tax credit in
respect of the aforementioned project shall be adjustable against the liability considering the entire project has now been clarified to be covered under the
service tax ambit. Accordingly, no further adjustments to the books of account are considered necessary.

During the year ended March 31, 2021, the Company has terminated its agreement with a sub-vendor in respect of BSNIL package G with effect from
December 12, 2020 as the Company noticed repeated slippages by the sub-vendos in achicving the targets and multifarious breaches under the work and
service orders.

During the current period, the sub-vendor filed an arbiteation elaim application under section 17 of the Arbitration and Conciliation Act, 1996 before the
Arbitral Tribunal against termination of the contract. Company has filed statement of defence and counter claim before the arbitration tribunal against the
same. [further, Company has assigned an independent technical consultant appointed on behalf of all the lenders of the Company to assess the ligbility/
recoverability basis the work done by the sub-vendor and slippages noted thereon.

Based on their assessment and upon consideration of advice from the independent legal consultant, the management believes that the Company has
reasonable chances of succeeding before the Arbitral Tribunal and does not foresee any material liability. Pending the final decision on the matter, no
further adjustment has been made in the standalone financial results,
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3) "The Company, as at September 30, 2021, has non-curcent investments (net of impairment) amounting to Rs. 17,050.84 lakhs, other current financial assets
(net of impairment) amounting to Rs. 728.37 lakhs and current financial asscts-loan amountiug to Rs. 455.35 lakhs in its associate company Greeneffect
Waste Management Limited {formerly known as Greeneffect Waste Management Limited) (‘GWML’) which has holding in various SPVs under its fold
(hereinafrer Greeneffect Waste Management Limited together with its subsidiaries is referred to as Greeneffect Waste Management Group). During the
cusrent quarter, Company has provided provision of Rs, 5,222.24 lakhs on preference shares of Greencffect Waste Manapement Limited. While
Greeneffect Waste Management Group has incurred losses during its initial years and consolidated net-worth as at September 30, 2021 has been
completely eroded, the underlying projects are expected to achicve adequate profitability on substantial completion. Based on internal assessment and
valuation report from an independent valuer, the recoverable amount from the undeslying investments /assets is higher than the net worth of Greeneffect
Waste Management Group. There are assumptions and estimates used in such future projections such as discouat rate, long term growth rate, arbitration
claims etc. which management belicves are appropriate. ‘'hercfore, the management believes that the realisable amount from the aforementioned associate
company and its subsidiaries is higher than the carrying value of the non-current investments, other current financial assets and current financial asscts-
Joans duc to which these are considered as good and recoverable.

4) The Company has reported segment information as per Indian Accouating Standard 108 ‘Operating Segments” (Ind AS 108). The Company is operating
into following segments — (i) Engincering Service (ES), (i) Power generation projects (PGP?) and (ii) Others which primarily includes “trading of goods
and operation and maintenance services ctc.

Unaudited standalone segment wise revenue, results, assets and liabilities for the quarter and six months ended September 30, 2021

(Amount in Rs, Lalchs)

Quarter ended Six months period ended Year ended
Particulars September 30, June 30, 2021 | September 30, | September 30, | September 30, March 31,
2021 2020 2021 2020 2021

(Unaudited) | (Unaudited) | (Unaudited) [ (Unaudited) | (Unaudited) | (Audited)
1. Segment revenue
(a) Segment — JiS 4,345.93 2,159.67 5,064.38 6,505.60 7,344.59 18,663.36
(b} Segment — PGP 3 . .
(¢} Segment — Others 49.60 19.96 19.45 69.56 19.45 121.78
Total 4,395.53 2,179.63 5,083.83 6,575.16 7,364.04 18,785.14
Less: Inter segment revenue - . = - .
Revenue from operations 4,395.53 2,179.63 5,083.83 6,575.16 7,364.04 18,785.14
2. Segment results [Profit/ (loss) before tax and interest
from cach scgment]
(a) Segment — ES 144.97 (125.63) (492.99) 19.34 (337.06) (4,329.26)
(b} Segment — PGP (67.82) (66.70) (120.43) (134.52) (281.76) (607.28)
(c) Scgment — Others 49.36 19.04 11.86 68.40 9.29 106.69
Total 126,51 (173.29) (601.56) (46.78) (609.53) (4,829.85)

Regd Office : 0-116,First Floor,Shopping Mall Arjun Marg,DLF City,Phase - 1,Gurugram-122002,Haryana {INDIA)
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Unaudited standalone segment wise revenue, results, assets and liabilitics for the quarter and six months ended September 30, 2021 (Cont'd)

(Amount in Rs. Lakhs)

Quarter ended Six months period ended Year ended
Pacticulars September 30,| June 30, 2021 | September 30, | September 30, | September 30,| March 31,
2021 2020 2021 2020 2021
(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)

Less: Inter segment results - . 5 - - -
Net segment cesults 126.51 (173.29) (601.56) (46.78) (609.53) (4,829.85)
Add: lla\‘f income 20.44 382.45 422.29 402.89 707.85 1,356.18
Less:

(i) Intercst cxpense 521,71 798.41 1,168.48 1,320.12 2,366.70 4,600.86
Silo(:::m unallocable expendituce net of unallocable (39.39) 36,90 5253 (2.49) 143.37 214.06
Laoss before exceptional item and tax (335.37) (626.15) (1,400.28) (961.52) (2,411.75) (8,288.59)
Tixeeptional (loh:,)/ income

(a) Segment — ES (12,994.66) (12,994.66)

(b) Segment — PGP - - - - - -
(c) Unallocable items (2,630.10) 373.95 (2,256.15) 4
Loss after exceptional item and before tax (15,960.13) (252.20) (1,400.28) (16,212.33) (2,411.75) (8,288.59)
Less : Tax expenses

(i) Current tax 0.57 1.05 02 1.62 9.84 10.64
(if) Deferred tax charge/(credit) - - - - 14,99 14.99
Loss for the period / ycar (15,960.70) (253.25) (1,410.00)|  (16,213.95)]  (2,436.58)]  (8,314.22)
3. Segment assets

{a) Segment — ES 91,868.82 1,04,606.27 1,11,962.42 01,868.82] 1,11,962.42 1,06,074.56
(b) Segment — PGP 7,615.05 7,688.55 8,111.90 7,615.05 8,111.90 7,761.26
(c) Segment — Others 3,758.46 3,758.70 3,694.22 3,758.46 3,694.22 3,755.15
{d) Unallocated 32,050.15 37,217.17 36,554.12 32,050.15 36,554.12 37,598.78
Total Assets 1,35,292.48|  1,53,270.69 1,60,322.66 1,35,292.48 1,60,322.66 1,55,189.75
4. Segment liabilities

(a) Segment — ES 76,959.52 79,156.47 78,434.15 76,959.52 78,434.15 79,873.08
(b) Sepment — PGP 90.84 90.84 183.68 90.84 183.68 90.98
{c} Sepment — Others 5,842.20 5,950.44 6,554.36 5,842.29 6,554.36 5,969.96
{d) Unallocated 40,664.19 40,399.90 41,437.09 40,664.19 41,437.09 41,339.09
Total Liabilities 1,23,556.84|  1,25,597.65 1,26,609.28 1,23,556.84 1,26,609.28|  1,27,273.11
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(Amount in Rs. Lakhs)

As at As at
T Scptember 30, March 31,
2021 2021
(Unaudited) (Audited)
Assets
Non-current asscts
Property, plant and equipment 3,503.93 3,710.02
Right to use of assets 13.31 65.94
Capital work-in-progress 4,374.29 437429
Financial assets
Investments 23,329.75 28,256.24
Other financial assets 1,068.62 1,205.78

Deferred rax assets (net) 2,653.97 2,653.97
Non-current tax assets (net) 2,764.06 2,949.01
Other non-current assets 0.98 1.01
Total 37,708.91 43,216.26
Current assets
Financial asscts

Investments 1,031.69 1,031.69

Trade receivables 65,657.85 81,923.82

Cash and cash equivalents 240.38 430.58

Luoans 1,479.00 1,863.56

Other financial assets 17,157.20 15,799.32
Other current assets 9.,482.90 8,380.97
Assets held for sale 2,534.55 2,534.55
Total 97,583.57 1,11,973.49
Total Assets 1,35,292.48|  1,55,189.75
Equity and liabilities
Equity
Equity share capital 17,611.99 17,611.99
Orther equity (5,876.35) 10,304.65
Total cquity 11,735.64 27,916.64
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(Amount in Rs. Lakhs)

As at As at
; September 30, March 31,
Particulars i 2021 20:1
(Unaudited) | (Audited)
Liabilities
Non-current liabilities
Financial liabilities
Borrowings 19.91 39.83
Lease liability 4.39 30.11
Provisions 2,246.24 1,862.89
Total 2,270.54 1,932.83
Current liabilities
Financial liabilities
Borrowings 40,630.08 43,993.56
Lease liability 9.81 38.15
Trade payable
- Total outstanding dues of micro enterprises and small enterprises 187.81 929.03
- Total outstanding dues of creditors other than micro enterprises and small enterprises 51,881.98 52,144.15
Other financial liabilities 5,701.79 7.385.53
Orther current liabilities 22,786.01 20,725.60
Provisions 85.82 124.26
Total 1,21,286.30|  1,25,340.28
Total Liabilities 1,23,556.84 1,27,273.11
Total Equity and Liabilities 1,35,292.48)|  1,55,189.75
6) Standalone Cash flow statement
(Amount in Re. Lakhs)
Particulars S;E:Zr;zlicr S;g:;‘:;;"
(Unaudited) | (Unaudited)
A Cash flows from operating activities:
Loss before tax (after exceptional items) (16,212.33) (2,411.75)
Adjustments:
Exceptional items 15,250.81 -
Depreciation and amortisation expense 196.05 23271
T.oss on disposal of property, plant and cquipment (net) 7.35 0.12
Interest expense 1,239.86 2,366.70
Interest income (401.16) (707.85)
Provision for contract revenue in excess of billing 24.42 22.66
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(Amount in Rs, Lakhs)

Particulars September September
30, 2021 30, 2020
(Unaudited) | (Audited)
Provision for bad and doubtful debts / advances 54532 670.25
Liability/provision written back (281.42) -
Provision for warranty 31472 310.19
Provision for employee benefits 9.14 6.34
Recognition of share based payments ar fair value 14.06 46.54
Unwinding of interest on security deposits (1.73) 0.52)
Gain on modification of lease contract (1.37) (0.03)
Operating profit before working capital changes 703.72 535.36
Net changes in working capital
Changes in trade receivables 22217 (771.59)
Changes in loans 612.59 214.78
Changes in other financial assets (1,518.07) 965.36
Changes in other assets (1,090.11) (525.70)
Changes in trade payables 1,813.30 (5,297.87)
Changes in provisions (9.91) (4.39)
Changes in financial liabilities 185.09 (145.50)
Changes in other liabilities 2,057.39 1,466.75
Net changes in working capital: 2,272.45 (4,098.16)
Cash flow / (Used in) operations 2,976.17 (3,562.80)
Current taxes paid (net of refunds) 183.33 1,539.85
Net cash flow/ (used in) operating activities (A) 3,159.50 (2,022.95)
Cash flows from investing activities:
Payment for property, plant and equipment - (2.07)
Proceeds from sale of property, plant and equipment 10.12 46.22
Fixed deposits matured - (net) 126.89 337.92
Interest received (119.95) 36.69
Net cash flow from investing activities (B) 17.06 418.76
Cash flows from financing activities:
Repayments of long-term borrowings (net) (205.00) d
Repaymeats / Proceeds from short term borrowings (net) (397.40) 2,146.29
Payment of lease liabilities (7.49) (25.71)
Interest payment of lease labilities (1.07) -
Interest paid (2,755.80) (311.66)
Net cash (Used in )/ flow from financing activities (C) (3,366.76) 1,808.92
Net decrease/ increase in cash and cash cquivalents (A+B+C) (190.20) 204.73
Cash and cash equivalents at the beginning of the year 430.58 543.47
Cash and cash equivalents at the cnd of the year 240.38 748.20
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Tiollowing cxceptional items (net) have been recorded:
(Amount in Rs. Lakhs)
Quarter ended Six months period ended Year ended
Particul September 30,| June 30, 2021 | September 30, | September 30, | September 30,] March 31,
i 2021 2020 2021 2020 2021

(Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Unaudited) | (Audited)
.Onc tirfw settlernent (OTS) with banks and financial 373.05 373.95
institutions
Liabilitics written back 5,239.20 5,239.20
Exceptional gain (A) 5,239.20 373.95 - 5,613.15 a
Investment provision/written off 5,222.24 - 5,222.24 .
Trade receivable and unbilled provision 15,641.72 15,641,72 -
Exceptional loss (B) 20,863.96 - B 20,863.96 - -
Net Exceptional (loss)(A-B) (15,624.76) 373.95 - (15,250.81) - a

The loan accounts of the Company have been classified as Non- Performing Asscts by cerrain banks and they bave nort charged interest on the said
accounts and also the Company has not charged interest on borrowings from certain banks/ Asset Reconstruction Company which had entered into
Setdement agreement(s), therefore provision for interest has not been made in the books of accounts and to that extent interest costs and loan liabilities
have been understated. The extent of exact amount is under determination and reconciliation with the bank, however as per the details available, the
amount of unaccrued interest, on approximate basis, on the said loans (other than the borrowings of few banks which arc regular) amounts to Rs. 877.28
lakhs, Rs. 1,864.03 lakhs and Rs. 6,802.82 lakhs for the quarter ended September 30, 2021, six months ended September 30, 2021 and as at September 30,
2021 respectively (Rs. 986.74 lakhs, Rs. 790,01 lakhs, Rs. 1,476.03 lakhs and Rs. 3,384.95 lakhs for the quarter ended June 30, 2021, September 30, 2020,
six months ¢nded September 30, 2020 and year ended March 31, 2021 respectively). The Company is already in discussion with the said banks and Asset
Reconstruction Company for scttlement of their ducs.

The Company had entered into Settlement agreement{s) (Agreements’) with certain banks/assets reconstruction company (the Lenders') during the
years/period ended March 31, 2018, March 31, 2019 and June 30, 2019 wherein it had settled the outstanding borrowings by issuce of cquity shares, upfront
payments and deferred instalments. As at September 30, 2021, the Company has delayed payments in respect of the certain deferred instalments amounting
Rs. 11,928.00 lakhs which were due and payable pursuant to these Agreements. So far the lenderss have not given any written notice on event of default as
per the agreements and the management is in discussions with the Lenders to condone the aforementioned delays.

Ifurther, certain Lendees have filed an application with Debt Recovery “I'ribunal and other judicial authorities for recovery of its dues as they existed prior
to the settlement agreement entered with it in earlier period. However, basis the agreed terms/discussions, management belicves that no additional liability
shall devolve on the Company in addition to the carrying value of such liability as at September 30, 2021. The Company is in the process of negotiations/
reconciliations of its outstanding obligations carried in these standalone financial results.

Pursuant to the above discussions with the lenders, management is confident that no material impact will devolve on the Company in respect of
aforementioned delays,
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The Company has incurred a net loss after tax of Rs. 16,213.95 lakhs for the period ended September 30, 2021 and accumulated losses amounting Rs.
96,908.04 lakhs as at September 30, 2021 and is presently facing acute liquidity problems on account of delayed realization of trade reccivables coupled
with delays in commencement of commercial production at its biomass-based power generation plants. Also, one of the bank have filed an application
with the National Company Law Tribunal (NCLT) for recovery of its dues amounting to Rs. 10,046.64 lakhs and the matter has not been admitted yet
with the NCLT and the manapement is in discussion with the said lenders for amicably sertling the matter. Also, four parties have filed an application with
the National Company T.aw Tribunal (NCLT) for recovery of its dues amounting to Rs. 850.21 Jakhs. The matters have not been admitted yet with the
NCLT and the management is in discussion with the said parties for amicably settling the matters. Further, during the year ended March 31, 2020, because
of delays in required extension of performance security, one of the customers has invoked the bank guarantee submitred by the Company amounting to
Rs. 6,500.00 lakhs and converted into cash security as a fixed deposit and used it as security margin for providing a limit of Letter of Credit to facilitate
timely payments to vendors for ensusing early completion of the project. The Company has also delayed in repayments due to certain lenders as further
denailed in note & and 9. Conditions explained above, indicate existence of uncertainties that may cast significant doubt on the Company’s ability to
continue as a going concern due to which the Company may not be able to realise its assets and discharge its liabilitics in the normal course of business.
However, the management is evaluating various options and has entered into one-time setilement agreements with various lenders (as described in note 9),
including interest and other related terms and conditions apart from further negotiating the terms with the remaining lenders for settlement of its existing
debr oblipations. Further the management is in discussions with certain customers for an immediate recovery of the amount due from them and believes
that the substantial portion of such trade receivables shall be realized within the upcoming year. Management believes that the Company will be able to
settle ity remaining debts in the due course and in view of the proposed settlement of debt obligations together with the expected increased realisation
from the trade receivables, a new facility from a leader, no adjustments are required in the standalone financial result and accord ingly, these bave been
prepared on a going concern basis.

The Company has recorded cermain adjustments in the Goods and Services Tax (‘GS'1%) returns for the FY 2018-19 to 2020-21 relating to cross charge
billings celated to services rendered/ cost incurred from one state to other states within the purview of different GS'TIN registeations, as per the advice of
independent GST consultant to comply with the requirements of the GST laws.

Hurther, the Company had issued certain invoices to their customers which were accepred by such customers in subsequent periods. Therefore, the
Company had disclosed such invoices in their GS'1' returns filed during the FY 17-18 to 20-21 in the subsequent periods in which such invoices were
accepted by such customers..

However, in our view, the above-mentioned adjustments in GS1' returns do not impact the financial statements of the Company for the respective years.
The Company was not able to file the aforementioned GST returns within the due date due to on-going Covid -19 and liquidity crunch. [However, the
management accrued for interest provision on delayed filling of GST returns in the books of aceounts. Accordingly, the management believes thar there
will be no further impact on the standalone financial results,

During the perod, many State Governments have announced lockdown like restrictions due to the second wave of COVIT-19. For the period ended
September 30, 2021, the management of the Company has assessed the impact of COVII-19 on irs operations as well its financial results and considered
the possible cffects that may result from the pandemic on the recoverability/ carrying value of the assets, which does not have any significant impact on
carrying value of its assets. ''he impact of COVID-19 in the future may be different from that estimated as at the date of approval of these standalone
financial results and the management of the Company will continue to closely monitor any material changes to future economic conditions.

The Tanzania branch has a contract with Rural BEnerpy Agency (RIZA) for supply and installation of medium and Jow voltage lines, distribution
teansformers and connections to un-clectrified rural arcas in Dodoma Region (Bahi, Konpwa and Chemba districts) on a Turnkey basis for Lot 1 and
supply and installation of medium and low voltage lines, distribution transformers and connections to un-clectrified rusal arcas in Dodoma Region
{Chamwino, Kondoa and Mpwapwa districts) on Turnkey basis for Lot 2. The Tanzania branch is expecting to complete the works by March 2022, The
contract allows for a further period of 12 months after completion for handing over the project where after, the retention payment tesms will be released
once the completion certificate is issued and the contract will expire. This condition indicates that a material uncertainity exists, that may cast significant
doubt on the Tanzania branch's ability to continuc as a going concern.
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14)  Previous period/ year figures have been re-grouped/reclassified wherever necessary to correspond with those of the current period/ year's classification,

Rajesh Jain
Aime Director and Chief Executive Officer
DIN: 07015027

Place: Gurugram
Date: November 12, 2021
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% MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Standalone Unaudited Quarterly Financial Results of the
Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Z Infra Engineering Limited

1. We were engaged to review the accompanying statement of standalone unaudited financial
results (‘the Statement’) of A2Z Infra Engineering Limited (‘the Company’) for the quarter ended
30" Sept 2021, being submitted by the Company pursuant to the requirements of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 {(as amended),
including relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company’s Management and approved by the
Company's Board of Directors, has heen prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34, Interim Financial Reporting
(‘Ind AS 34’), prescribed under Section 133 of the Companies Act, 2013 (‘the Act’), and other
accounting principles generally accepted in India and is in compliance with the presentation and
disclosure requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time. Our respansibility is to express a conclusion on the Statement based on our
review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.

Basis for Disclaimer of Conclusion

1. Asstated in note 10 to the accompanying Statement, the Company has incurred a net loss after
tax of Rs. 16,213.95 lakhs during the quarter ended 30 Sept 2021, and as of that date, the
Company's accumulated losses amount to Rs, 96,908.04 lakhs, which have resulted in partial
erosion of its net worth, and the current liabilities exceed current assets by Rs.23,702.73lakhs
and is presently facing acute liquidity problems on account of delayed realization of trade
receivables coupled with delays in commencement of commercial production at its biomass-
based power generation plants. Also, certain lenders have filed applications with the National
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Company Law Tribunal (NCLT), Debt Recovery Tribunal (DRT) and other courts for recovery of
their dues as detailed in note 9 and 10. The Company has also delayed in repayment of
borrowings and payment of statutory dues and dues payable to other lenders including delays
with respect to dues payable under one-time settlement agreements, as further detailed in note
8 and 9. As confirmed by the management, the Company has been in discussions with the
lenders regarding restructuring of these borrowings, the resolution for which is yet to be
finalised. Further, the expected realisation of the amounts outstanding from certain customers,
within the next 12 months, with whom the Company is in discussions is uncertain in the absence
of any confirmations from such customers and potential impact of COVID-19. Such events and
conditions, together with the business disruption caused by COVID-19 pandemic and the
possible impact of the associated uncertainties on management's assumptions, as further
described in note 12, and other matters as set forth in the note 10, cast significant doubt on the
Company's ability to continue as a going concern. In the absence of sufficient appropriate audit
evidence to support the management's assessment with respect to restructuring of borrowings
and availability of funds, we are unable to comment on the ability of the Company to continue
as a going concern. Further, the component auditor of the Company’s Tanzania Branch as
detailed in Note 13 has also reported a material uncertainty related to going concern section in
their review report on the financial statement of the branch for the quarter ended 30 Sept 2021.

Audit report on the standalone financial results for the quarter and year ended 31 March 2021
dated 21 July 2021,review report for the quarter ended 30 June 2020 dated 28 September
2020, review report for the quarter ended 30 June 2021 dated 14 August 2021 and review report
for the quarter ended 30 Sept 2020 dated 10 November 2020 also included a disclaimer of
opinion and disclaimer of conclusion, respectively, in respect of this matter.

As stated in note 8 and 9 to the accompanying Statement, the Company has borrowings from
certain banks which have been classified as non-performing assets (‘NPA borrowings’) and those
from certain other banks/ asset reconstruction company (together referred to as ‘the Lenders’).
The Company had entered into settlement agreements (‘Settlement Agreements’) with some of
these Lenders for the aforesaid loans. As described in the said note, the Company has delayed
the payments in respect of the instalments due to these Lenders pursuant to the relevant loan
agreements and Settlement Agreements. In respect of the aforementioned NPA borrowings and
delayed payments under the Settlement Agreements, the Company has not recognised interest
for the quarter ended 30 Sept 2021 aggregating to Rs. 877.28 lakhs (accumulated interest as at
30 Sept 2021 being Rs. 6,802.82 lakhs), payable under the terms of the said agreements, as
estimated by the management on the basis of expected re-negotiation with the Lenders.

Pending confirmations/ reconciliations from the Lenders and in the absence of sufficient
appropriate evidence to substantiate management's assessment, we are unable to comment on
the adjustments, if any, that may be required to the carrying values of the aforesaid borrowings
and dues (including interest) payable to the Lenders in accordance with the terms of loan
agreements and Settlement Agreement, and the consequential impact of such adjustments on
the accompanying Statement. Audit report on the standalone financial results for the quarter
and year ended 31 March 2021 dated 21 July 2021, review report for the quarter ended 30 June
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2020 dated 28 September 2020, review report for the quarter ended 30 June 2021 dated 14
August 2021 and our review report for the quarter ended 30 Sept 2020 dated 10 November
2020 also included a disclaimer of opinion and disclaimer of conclusion, respectively, in respect
of this matter.

As stated in note 3 to the accompanying Statement, the Company's non-current investment (net
of impairment) in its associate company namely Greeneffect Waste Management Limited
(formerly known as A2Z Green Waste Management Limited) (“GWML") and its other current
financial assets (net of impairment) and its current financial assets-loan which include amounts
dues from such associate company as on 30 Sept 2021, aggregate to Rs. 17,050.84 lakhs, Rs.
728.37 lakhs and Rs. 455.35 lakhs, respectively.During the current quarter, Company has
provided provision of Rs. 5,222.24 lakhs on preference shares of A2Z Green Waste Management
Limited. The consolidated net worth of the aforesaid associate company as on that date has
been fully eroded on account of losses incurred. Further, the associate company is facing
liquidity constraints due to which it may not be able to meet the projections as per the approved
business plans. Based upon the valuation report of an independent valuer, arbitration awarded
in favour of GWML and _other factors described in the aforementioned note, management has
considered such balances as fully recoverable. However, in the absence of sufficient and
appropriate audit evidence to support the management's assessment as above, we are unable
to comment upon adjustments, if any, that may be required to the carrying value of these
balances, and the consequential impact on the accompanying Statement.

Audit report on the standalone financial results for the quarter and year ended 31 March 2021
dated 21 luly 2021, review report for the quarter ended 30 June 2020 dated 28 September
2020,review report for the quarter ended 30 June 2021 dated 14 August 2021 and review report
for the quarter ended 30 Sept 2020 dated 10 November 2020 also included a disclaimer of
opinion and disclaimer of conclusion, respectively, in respect of this matter.

As stated in the note 11 of the accompanying Statement, there have been consistent delays in
filing of Goods and Services Tax (‘GST’) returns of the Company under various GSTINs held by the
Company across various states. Further, such returns indicate certain cross- charge billings
between different locations of the Company for which we have not been provided adequate
supporting evidences. As further explained in the aforementioned note, there have also been
delays in reporting of certain revenue transactions in the aforesaid returns filed by the Company
beyond the timeline under the applicable GST laws.

In the absence of sufficient and appropriate audit evidence to substantiate the basis for the
adjustments made in the GST returns and considering penalties or fines that may be levied on
account of aforesaid delays, we are unable to comment on the adjustments, if any, that may be
required to the accompanying Statement, including to the carrying values of GST payable
included in Statutory dues payable under other current liabilities and GST recoverable included
in Balances with Government authorities under other current assets. Audit report on the
standalone financial results for the quarter and year ended 31 March 2021 dated 21 July 2021
also included a disclaimer of opinion in respect of this matter.
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Disclaimer of Conclusion

Because of the significance of the matters described in the Basis for Disclaimer of Conclusion
paragraph, we have not been able to obtain sufficient appropriate evidence to provide a basis for
our conclusion as to whether anything has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34 prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disclosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement.Accordingly, we do not express our conclusion on the
Statement.

Emphasis of Matters
We draw attention to :

1. Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending litigations in respect of three cogeneration power plants of the
Company located at Punjab, for which the Company has filled petitions and appeals at various
forums. The final outcome of these matters is presently unascertainable. Further, the said note
also describes the significant estimates and assumptions, used by the management for
determining recoverable amount of such cogeneration power plants classified under property,
plant &equipment and capital work-in-progress aggregating to Rs. 2,143.58 lakhs and Rs.
4,374.29 lakhs, respectively, as at 30 Sept 2021, with respect to the impairment assessment in
accordance with the requirements of Ind AS 36, Impairment of Assets’. Basis such valuation,
the management believes that no further adjustment is required to the carrying value of the
aforesaid cogeneration power plants.

2. Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the
outcome of litigation pertaining to income-tax matters pursuant to orders received by the
Company against which management and the assessing authorities have filed appeals with
relevant Income-tax Authorities. The final outcome of these matters is presently
unascertainable.

3. Note 2(c) to the accompanying Statement, which describes the uncertainty relating to
utilisation/ recovery of input tax credit and levy of interest on service tax. Based on the terms of
the contract with the customers/vendors and independent legal opinion, management believes
that these amounts are recoverable from the customer including interest thereon and that the
Company will be able to avail the input tax credit for aforementioned matter.

4. Note 2(d) to the accompanying Statement, which describes the uncertainty relating to the
outcome of arbitration proceedings between the Company and its sub-contractor filed under
section 17 of the Arbitration and Conciliation Act, 1996 before the Arbitral Tribunal.
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Other Matters

1. We did not review the interim financial statement of three branches included in the Statement,

where such interim financial information reflects total revenues of Rs. 513.49 lakhs, total net
loss after tax of Rs. 20.11 lakhs and total comprehensive loss of Rs. 20.11 lakhsfor the quarter
ended on 30 Sept 2021 as considered in the Statement. Such interim financial information of the
aforesaid branches have been reviewed by their respective branch auditors, whose reports have
been furnished to us by the management.
Further, all such branches are located outside India whose interim financial statement have been
prepared in accordance with accounting principles generally accepted in their respective
countries and which have been reviewed by branch auditors under the generally accepted
review standards specified in Annexure 1 to the Statement, as applicable in their respective
countries. The Company’s management has converted the financial information of such
branches from accounting principles generally accepted in their respective countries to
accounting principles generally accepted in India. We have reviewed these conversion
adjustments made by the Company’s management. This report, in so far as it relates to the
balances and affairs of these branches, is based solely on the review report of such branch
auditors and the conversion adjustments prepared by the management of the Company and
reviewed by us.

2. The Statement includes the interim financial information of one branch, which has not been
reviewed or audited, and whose interim financial information reflects total revenues of Rs. Nil,
total net loss after tax of Rs. 80.93 lakhs and total comprehensive loss of Rs. 80.93 lakhs for the
quarter ended 30 Sept 2021, as considered in the Statement. This report, in so far as it relates to
the balances and affairs of this branch, is based solely on such unreviewed financial information,
as certified and provided by the management. According to the information and explanations
given to us by the management, this interim financial information is not material to the
Company.

For MRKS AND ASSOCIATES
Chartered Accountants

(ICAI Registration No. 023711N)

SaurabhKuchhal
Partner

Membership No.512362

Date: 12-11-2021
Place: Gurgaon

UDIN:-21512362AAAAILS901
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Annexure 1:

S.No. | Name Country of Operations Name of auditing
Standard
1 A2Z Infra Engineering Tanzania International
Limited (Tanzania Branch) Standards on Review
Engagements (ISRE)
2410
2 A2Z Infra Engineering Nepal International
Limited (Nepal Branch) Standards on Review
Engagements (ISRE)
2410
3 A2Z Infra Engineering Uganda International
Limited (Uganda Branch) Standards on Review
Engagements (ISRE)
2410
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Statement of Unaudited Consolidated Financial Results for the quarter and six months ended Seprember 30, 2021

(Amount in Rs. Lakhs)

Quarter ended Six months ended Year ended
8.No. Pasticulans Scptember 30, June 30, Sey her 30, | Sej ber 30, | September 30, March 31,
2021 2021 2020 2021 2020 2021
(Unavdited) | (Unaudiced) | (Unaudited) | (Unaudited) | (Unaudited) | (Auditcd)
1 |income
Revenue from operations 10,097.23 7,282.90 12,(128.43 17,38(113 1%,268.95 41,490.74
| Other income 701.83 570.10 525.59 1,271.93 1,016,028 2,558.58]
Total 10,799.06 7,853.00 12,554.02 18,652.06 20,285.03 44,049.37
2 Ea;__p_cnacs
Cost of mawrial consumed 5,683 23 3,309.62 6,619.002 %,092.85 0,549.10 23,653.37
Changes in inventories of Finished goods, Stock -in- trade and Work- in- (317.21) (36.90) (354.11) (112.33)
[progress
Employce benefit expenses 286237 2,686.94 4,141.08 5,549.31 7,364.87 12,3 l'.".49|
[inance costs 691 85 1,067.89 1,654.23 1,759.74 3,254.53 5.982.25]
Depeeciation and amortization expenses 199.75 210.95 215.13 410.70 431.02 918,98
Other expenses 1,349.52 1,027.55 1,196.66 23107 1,952.89 K,602.06
Total expenses 10,469.51 8,266,05 13,626.13 18,735,506 22,552.41 51,361.82]
3 |Profit / (loss) before exceptional items, share of net gain / (loss) of] 324.55) (413.05) (1,272.11) (83.50) (2,267.38) (7,312.45)
investments accounted for using equity method and tax
Share of nct (loss) of investments accounted for using equity method (20 AR AL G oL Gy
4 | Profit / (loss) before exceptional items and tax (83.73) (737.48) (1,584.02) (821.21) (2,875.31) (7,725.76)
Iixceptonal items —{loss) / pam (Refer note 5) (15,624.76) 373.95 ; (15,250.81) i
5 |Loss before tax (15,708.49) (363.53) (1,584.02) (16,072.02) (2,875.31) (7,725.76)
Current tax 134.42 72.69 102.89 207.11 14912 300,32
Dieferced tax chacge/ (credit) 46.87 (22.92) {10.82) 23495 67.35 83.42
6 |Loss for the period/year (15,889.78) (413.30) (1,676.09) (16,303.08) {3,091.78) {8,109.50)
Other comprehensive sncome
[tems that will not be rechssibed to profit and Joss 16.13 1.83 G1.29 1796 HU.75 305,51
16.13 1.83 61.29 17.96 89.75 305.51
7 |Total Other Comprehensive income for the period/year (net of tax)
& |Total Comprehensive income for the period/year (15,873.65) (411.47) (1,614.80) (16,285.12) (3,002.03) (7,803.99)
9 |(Loss) / Profit for the period/year arttributable to:
Equity holdees of the Company (15.967.4%) (A20.70) {1.666.38) (16,385.18) (3.066.91) (9.120.74)
Non-controlling interests 7770 740 ORI 5,10 {24.87) 1124
10 |Other comprehensive income is attributable oz
Fyuity holdees of the Company 16,13 1.83 61.29 17.96 BY.75 268.38
Mon controlling mierests - - - - 37.13
11 |Total comprehensive income is attributable to:
Fquity holders of the Company {15,951.35) {418.87) {1,605.09) (16,370.22) {2,977.16) (7.852.30)
Non-controlling nterests 77.70 7.40 (9.71) H5.10 (24.87) 4837
12 |Paid-up equity share capital (Face value of the share - Rs 10/~ each) 17,611.99 17,611.99 17,611.99 17,611.99 17,611,99 17,611.99
13 |Other equily 16,167.06
14 |Loss per equity share:
(3) Basic (9.07) (0.24) (0.99) (931 (1.74) (a.61)
() Diluted (9.07) (0.24) (0.94) (9.31) (1.74) (4.61)
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The above consolidated financial results for the quacter ended en September 30, 2021 have been reviewed by the Audit Committee and subsequently approved by the Board of Ditectors at theic
Board Meeting held on November 12, 2021 in terms of Provisions of Regulation 33 of SI2B] (Listing Obligations and Disclosure Requirements) Regulations, 2015. The statutory auditor have
issued a disclaimer of conclusion in respect of the matters described in note 3, 8, 9, 10 and 11 in consolidated financial results for the quarter ended September 30, 2021,

Basic and Diluted Eamings Pee Share is not annualized for the quarters eaded September 30, 2021, June 30, 2021 and Scptember 30, 2020 and six months ended September 30, 2021 and
September 30, 2020

“I'he consolidated financial results have been prepaced 1n accordance with the recognition and measucement principles laid down in Indian Accounting Standard 34 - Intedim Financial Reporting,
notified under Section 133 of the Companies Act, 2013 read with Companies (Indian Accounting Standards) Rules 2015, as amended from time to time, and other accounting principles generally
accepted i India

The auditors in their audit report have deawn attention to the following matters:

In respect of the on-going arbitration proceedings with the sugar mills for certain disputes in respect of cogeneration power plants, the Holding Company had cadier filed putition under section 11
of the Arbitration and Conciliation Act, 1996 in the High Court of Punjab and Haryana foc appointment of an independent Acbitrator, which is still pending in the High Court, though the High
Couct was of the prima-facie view that “there appears to be force in the submissions and the issue requires scrutiny™.

ucther during the previous year, the [lolding Company had also challenged the mandate of the arbiteator under section 14 of the Acbitration and Conciliation Act, 1996 at District & Sessions
Court, Chandigarh and thereafter, the Additional Registrar had passed the arbiteal awards i all the three arbitration proceedings against the 1olding Company. The arbitral awards consists of
claims in the natre of various amounts such as guacantee return, repaic and maintenance of boiler, electricity purchased for operating plant ctc amounting to Rs. 7,234.73 lakhs and interest thercon
as per the management estimates, The THolding Company has also challenged aforementioned arbiteal awards under section 34 of the Arbiteation and Conciliation Act, 1996 which s pending ac
District & Sessions Couet, Chandigach. Based on their assessment and upon consideration of advice from the independent legal consultant, the management believes that the Holding Company has
reasonable chances of succceding before the District & Sessions Court, Chandigarh and the High Court of Punjab and Iaryana. Furtheemaore, sugar mills have restricted the company personnel to
enter the power plant premises and company has filed police complaint against the same during the quarter. Peading the final decision on the matter, no further adjustment has been made in the
consolidated fnancial eesults.

During the previous years, the management of the Holding Company decided to shift these power plants to other locations, Accordingly, the Ilolding Company had filed a writ petition in the
Ion'ble High court of Punjab and [ laryana for celocation of such power plants adjacent to RI) based facilities. In the previous year, the Iligh court had dismissed the pettion with direction (o the
Iolding Company that they should follow up with the Chief Sccretary, State of Punjab cegarding the said mater. The Iolding Company has submitted its representation before the Chiel Svcretary,
State of Punjab several times but no respense has been received till date.

The management has also performed an impairment assessment of three cogeneration power plants set up in collaboration with certain sugar mills on Build, Own, Operate and Transfer (3OOT)
using Depeeciated Replacement Cost (DRC) Methad under Cost Approach. As at September 30, 2021, such plants have a power peneration capacity of 15 MW each.

Accordingly, the management has recorded an impaiement of Rs. 29,536.28 lakhs in carrying value of these assets as at Septembee 30, 2021, The management believes that the recoverable amount
of these power plants are seascnable and no further material adjustments to the carrying value of these plants ace necessary.

Cut of the aforementioned impairment as at September 30, 2021 Rs. 22,413.72 lakhs pertain to, bwo power plants, which were yet to be capitalised and Rs. 7,122.56 lakhs are for power plant which
has already been capitalised,

The recoverable amount of cogeneration power plants classified under property, plant and equipment and capital work-in-progress aggregates o Rs. 2,143.58 lakhs and Rs. 4,374.29 lakhs
respectively as at Seprember 30, 2021, “The cecoverable amount of all theee cogeneration power plants 18 based on Depreciated Replacement Cost (DRC) Method undee Cost Approach and
determined at the level of the Cash Generating Unir (CGU).

Regd Office : 0-116,First Floor,Shopping Mall, Arjun Marg,DLF City,Phase - 1,Gurugram-122002,Haryana (INDIA)
Corporate Office : Plot No. B-38,Sector 32, Institutional Area,Gurugram - 122001, Haryana (INDIA), Tel : 0124-4517600,Fax:0124-4380014
Website:www.a2zgroup.co.in, E-mail : info@a2zemail.com



A2Z INFRA ENGINEERING LTD.

CIN NO. L74999HR2002PLC034805

GROUP
consitit POPEE ng the wabtad™

b} The lncome tax authoritics conducted a search and survey al certain premises of the Holding Company under section 132 and 133 of the Income Tax Act, 1961 in Apdl 2012, During the year
ended Macch 31, 2015, the Holding Company received the assessment orders for the assessment years 2009-10 o 2013-14 from the Depury Commissionce of Income Tax (DCIT) demanding
additional tax liability of Rs. 1,99217 lakhs, During the year ended March 31, 2015 the Holding Company had filed appeals with Commissioner of Income Tax (CIT) (Appeals) challenging these
orders against which the said authosity had granted pactial celief to the Holding Company. The Holding Company has further filed appeals with Income Tax Appellate Tribunal QTAT) challenging
the orders for these assessment yeaes in respect of the marters, where the CIT(A) has not aceepted the Holding Cempany’s contention. Additionally, the DCTT has also filed appeals with the ITTAT
against the matters wheee the eelicf has been given to the Holding Company.

Further, duning the year ended March 31, 2018, the Flolding Company had received penalty orders for the Assessment year 2009-10 to 2013-14 from DCIL and for the Assessmenr year 2008-09
from CIT demanding additicnal tax Lability of Rs. 1,277 64 lakhs against which the CIT (Appcals) had not granted eclicf to the Holding Company.

Durning the year ended March 31, 2019, the Holding Company has received orders from CIT {Appeals) quashing the penalty ordess aggregatnng Rs. 477.71 lakhs out of the aforementioned and
upholding the rest. The Holding Company has Gled appeals with the TTAT challenging the penalty orders for these assessment years in cespect of the matters where the CIT{A) has nor accepred
the Holding Company’s contention.

Based on their assessment and upon consideration of advice from the independent legal counsel, the management believes that the Holding Company has ceasonable chunces of succeeding hefore
the ITAT and does not foresee any material lability. Pending the final decision on the matter, no further adjustment has been made in the consolidated fnancial results

€) During the financiz! year ended March 31, 2017, the Holding Company based on the legal advice filed an application for advance ruling with the Advance Ruling Authorities (the Authority’)
regarding appheabiliry of secvice tax m respect of one of the projects undertaken by them, During the year ended March 31, 2014, the Holding Company received response to its application
wherein the Authority opined that entire project is covered within the ambit of the service tax. Accordingly, the [lolding Company has recognized the seovice tax lability and based on the
contractual terms which stpulates that any taxes shall be borne by the customer, has also cecognized amount recaverable from customer of an equivalent amount. Further, the management believes
that the intecest, if any, on the delayed deposit of the aforementioned service tax lability is currently unascertainable and shall be reimbuesed by the customer, The Holding Company has made
submissions with the customer in this regard. Additionally, based on the independent legal advice, the Helding Company believes that the input tax credit in cespect of the aforementioned project
shall be adjustable against the Kability considenng the eatire project has now been clanfied ro be eovered under the service tax ambit. Accordingly, no Further adjustments to the books of account

are considered necessary.

d) Dudng the year ended Mazch 31, 2021, the Holding Company has terminated its agreement with a sub-vendor in respect of BSNL package G with effect from December 12, 2020 as the Holding

Company noticed repeated slippapes by the sub-vendar in achieving the rargets and multifarious breaches under the work and service orders.

During the current period, the sub-vendur filed an acbiteation chim application under section 17 of the Acbteation and Conciliation Act, 1996 before the Acbiteal “I'ribunal against termination of
the conteact’The Holding Company has filed statement of defence and counter claim before the acbitration tribunal against the same. Furthee, Holding Company has assigned an independent
technical consultant appointed on behalf of all the lenders of the Holding Company to assess the liability/ cecoverability basis the work done by the sub-vendor and shppages noted therson,

Based on their assessment and upon considezation of advice from the independent legal consultant, the management believes that the olding Company has reasonable chances of succeeding

before the Arbitral Tribunal and does not foresee any mateesal liability. Pending the final decision on the matter, no further adjustment has been made in the consolidated financial e sules.

(This shace bas beew intentronaily ket blank) /
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‘The Holding Company, as at Seprember 30, 2021, has non-curcent investments (net of impairment) amounting to R 17,050.84 lakhs, other current financial asscts (net of impairment) amounting
ffect Waste Management Limited (formedy known as A27 Green Waste
gement Limited rogether with its subsidiaries is referred to as Greeneffect

o Rs. 728.37 lakhs and current financial assets loan amounting to Rs. 45535 lakhs in its associale company G
Management Limited) ({GWML') which has holding in vacious SPVs under its fold (hercinafter G ffect Waste M.
Waste Management Group). During the current quarter, Company has provided provision of Rs. 5,222.24 lakhs on peelerence shargs of Greeneffect Waste Management Limited. While
G fiect Waste M

expected to achicve adequare profitability on substantial completon. Based on internal assessment and valuation report from an independent values, the recoverable amount from the underlying

Group has incurred losses ducing its imitial years and consolidated net-worth as at September 30, 2021 has been completely eraded, the underlying projects are

investments/assets i higher than the net worth of Greeneflect Waste Management Group. There are assumptions and estimates used in such future projections such us discount rare, long reem
growth sate, arbiteation claims ctc. which management believes are appropriate. Therefore, the management believes that the realisable amount from the aforementioned associate company and its
subsicharies is higher than the cacrying value of the non-cuerenr investments, other current financial assets and current financial assets-loans due to which these are considered as good and
ecoverable.

The Group has reported segment information as per Indian Accounting Standaed 108 ‘Operating Segments’ (Ind AS 108). The Group is operating into following segrments - (i) Enginceeing Serviee
(5S), (i) Facility Management Services (1FMS?), (1) Municipal Solid Waste (MSW') (iv) Power generation projects (PGP’) and (v) Others which primarily includes “tiading of goods and operation

aned maintenance scovices ote.

Unaudited group segment wise revenue, results, assets and liabilities for the quarter and six months ended September 30, 2021
(Amount in Rs, Lakhs)

Quarter ended Six months ended Year ended
Puiticulis Scptember 30, June 30, Seprember 30, | September 30, | September 30, March 31,
2021 2021 2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
1. Segment revenue
(@) Segment — 145 4.415.84 2,227.93 5.064.38 6,643.77 7.344.59 18,686.34
() Segment — FMS 4,288.47 3,158.71 4,208 41 7,447.18 7,047.69 15,260.17
(c) Segment — MSW 2,382.85 1,991.19 2,631.63 4,374.04 4,841.87 9,461.80
(d) Scgment — PGP E . = .
(e} Segment — Others 67947 190.77 49.01 870,24 64.80 216.65
Total 11,766.63 7,56B.60 12,043.43 19,335.23 19,298.95 43,633,96
Less: Inter segment revenue 1,669 40 285.70 15.00 1,955.10 30.00 2,14317
Revenue from operations 10,097.23 7,282.90 12,028.43 17,380.13 19,268.95 41,490.79
2, Segment results [Profit / (Loss) before tax and interest from each segment]
{a) Segment — 145 {116.21) (129.32) 53254 (245.53) 68694 (4,324.0Z)
{b) Segment — I'MS 145.18 111.34 218.27 256.52 175,51 809.93
{c) Scgment — MSW 337.00 50.69 227.80 387.69 434,99 764.82
{dl) Segment — PGP (67.87) (66.79) (766.86) (134.66) (928.78) (610.93)
{e) Segment — Others 178.07 189.52 (354.22) 367.59 (335.53) 180.14
Total 476.17 155.44 (142.47) 631,61 33.13 (3,171.06)
Less: Inter scgment results 111.93 15.90 29.00 127.83 29,00} 89,36
Net segment results 364.24 139.54 (17147) 503.78 4.13 (3,260.42)
Add: Interest mcome 657.16 51530 553.59 1,172.46 983.02 1,930.23
Lass:
(1) Interest expense 614.48 1,029.43 1,575.40 1.643.91 3,064.61 5,70¢L01
(i Other unallocable expenditure net of unallocable income 480,65 16289 (390.74) 853.54 (797 88) 69555
Profit / (loss) before exceptional item and rax (83.73) (737.48) (1,584.02) (821.21) (2,875.31) (7,725.75)
Cxceptional (loss)/ gain
(a) Segment — [£5 {12,994.66) . (12,994.66)
{b) Unallocable items (2,630.10) 37395 - (2,256.15)
Loss after exceptional item and before tax (15,708.49) (363.53) (1,584.02) (16,072.02) (2,875.31) (7,725.75
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Unaudited group segment wise 1 - assets and liabilities for the quarter and six months ended September 30, 2021 (Cont'd)
(Amount in Rs. Lakhs)
Quarter ended Six months ended Year ended
Particulars Seprember 30, June 30, September 30, | September 30, | Sey ber 30, March 31,
2021 2021 2020 2021 2020 2021
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
less : Tax expenses
(i) Current rax 134.42 7269 102.80 207.11 14912 30032
(i) Deferred tax 46.87 (22.92) {10.82) 23.95 67.35 8342
Loss for the period / year (15,889.78) (413.30) (1,676.09) (16,303.08) (3,091,78) (8,109.49)
3. Segment assets
(a) Segment — 135 93.134.34 1,05,401.85 1,12,44477 93,134 34 1,12,444.77 1,06,800.31
(b) Scgment - FMS 14,145.82 12,992.68 14,710.60 14,145.82 14,710.60 13,655.38
{c) Segment — MSW 1520117 14,083.19 13,354.38 15,201.17 13,354 38 13,040.20
{d) Seggment — PGP 820495 B,218.53 8,701.57 8,204.98 8,701.57 8,351 .22
{¢) Segment — Others §.273.82 8,701.64 5,207.42 §,273.82 5,207.42 8,665.75
() Unallocated 27,1956 35,244.38 41,544.19 27,195.16 41,514.19 35,823.53
Total Asscts 1,66,155.29 1,84,702.27 1,95,962.93 1,66,155.29 1,95,962.93 1,87,236.48
4. Segment liabilities
(a) Segment — ES 77.866.57 BO,072.0% 79,523 04 77,866.57 79,523.04 80,789.77
{b) Segment — FM3 13,007.54 12,008.27 13,494.15 13,007.54 13,4%4.15 12,329.60
{c) Segment — MSW 11.669.47 11,207.16 11,185.80 11,609.47 11,185.80 1L,116.70
d) Segment - PGP 100.96 98.14 204.42 100.96 204.42 98.52
e) Segment — Others 8.146.62 8,466.06 7,654.42 8,146.62 7,654.42 H,443,53
{f) Unallocated 18,519.42 40,139.32 46,048.47 38,519.42 46,048 47 41,343.43
Totual Liabilities 1,49,310.58 1,51,990.98 1,58,110.30 1,49,310.58 1,58,110.30 1,54,121,55
5) Following exceptional items (net) bave been recorded:
(Amount in Rs. Lakhs)
Quarter ended Six months ended Year ended
Particulars September 30, June 30, Ser ber 30, | Ser her 30, | September 30, March 31,
2021 2021 2020 2021 2020 2021
{Unaudited) {Unaudited) {(Unaudited) {Unaudited) {Unaudited) (Audited)
One time seulement (OS] with banks and financial institutions . 373.95 373.95 . .
[iabilitics written back 5,239,200 5,239.20
Exceptional pain (A) 5,239.20 373.95 - 5.613.15 -
[nvestment provision/written off 522224 - 522224
Trade receivable and unbilled provision 15,641.72 15,641.72
Exceptional loss (B) 20,863.96 - - 20,863.96 -
Net Exceptional loss(A-B) (15,624.76) 373.95 - (15,250.81) = =
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(Amount in Rs, Lakhs)

As at
Particulars s‘ptezl::lﬂ * M‘;"']C?:Mv
(Unaudited) (Audited)
Asnels
Non-current assets
Property, plant and equipment 6,538.33 6,966.05
Right to use asset 23.61 91.40
Capital wock-in-progress 9,037.65 9,037.65
Goodwill 4,291.23 4,291.23
Other Intangible assets T.67 9.75
Intangible assers under development 73.42 73.42
Investments accounted for using the equity method 16,308.07 21,972.33
Tinancial assets:
Loans -
Other financial assets 1,485.04 1,645.72

Deferred tax assets (net) 302218 3,084.22
Non-cutrent rax assets (net) 3,378.41 5,805.15
Other non-current assets 538.81 726.28
Total 46,704.42 53,703.20
Current asscts
Inventories 1,061.97 707.75
Financial assets

Trade receivables 72,297.65 90,274.18

Cash and cash equivalents 881.96 1,391.55

Other bank balances 116.83 116.83

Loans B,511.76 8,248.91

Other financial assets 23,62241 20),555.19
QOther current assets 9,910.70 9,195.07
Assets held for sale 3,u47.59 3,043.80
Total 1,19,450.87 1,33,533.28
Total Assets 1,66,155.29 1,87,236.48
Equity and liabilities
Equity
Equity shace capital 17,611.99 17,611.99
Other equity (188.27) 16,167.06
Equity attributable to equity holders of the company 17,423.72 33,779.05
Nen-controlling interest (579.01) (664.11)
Total equity 16,844.71 33,114,94
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Consolidated Statement of Assets and Liablitics (Cont'd) (Amount in Rs. Lakhs)
As at
September 30, Mazch 31,
Particulars 2021 2021
(Unaudited) (Audited)
Liabilitics

Non-current liabilities
Financial liabilivies

Borrowings 97.01 12827
Lease liability 4.39 3011
Other financial liability 3.60 6.70
Provisions 29240 247601
Defeered tax liabilitics (net) 0 3825
Other non-current Kabilities 3,031.78 3,045.97
Total 6,061.80 5,725.31

Current liabilities
Financial Labilities

Borrowings 48,427.02 52,494.94

Leasc liability 21.84 55.92

Teade payable

- Total outstanding ducs of micro enterprises and small enterprises 195.92 938.26

- Total putstanding dues of creditors other than micro enlerprises and small enterprises 59,957.62 59,888.66

Other fmancial liabilities ) 7,487.49 9,264.61
Other current liabilities 27,051.01 25,610.92
Peovisicns 106.18 141.22
Current tax liabilitics {net) 1.70 1.70
Total 1,43,248.78 1,48,396.23
Total Liabilitics 1,49,310.58 1,54,121.54
Total Equity and Liabilities 1,66,155.,29 1,87,236.48

(This space has been intentionally fefi blank)
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For Six monrhs ended

Particulars September, 2021 | September, 2020
{(Unaudited) (Unaudited)
Cash flows from operating activities:
Net loss before tax (after exceptional items) (16,072.02) (2,875.31)
Adjustments;
Exceptional items 15,250.81
Share of associates 73171 607.93
Depreciation and amortisation cxpense A10.70 431,02
lLoss on disposal of properry, plant and equipment (ner) 135 n.12
Interest expense 1,643.91 3,254,53
Interest income (653.47) (983.02)
Prowvision of conteact revenue in excess of billing 24.42 22.66
Gain on madification of lease contract (0.03)
Provision for bad and doubtful debts / advances 468.54 699,25
Prowision for warranty 31492 310.19
Advances watten off 78.80
Liability / provision written back (519.01) (1.76)
Actuarial loss on gratuity 17.96 89.75
Provision for employee benefits 131.55
Recognition of share based payment at fair value 14.89 65.11
Subsidy amortised (31.02)
Unwanding of discount on security deposits . [GALH)
Rental meome (15.85) (16.47)
Operating profit before working capital changes 1,678.44 1,735.42
Net changes in working capital
Changes in inventarics (354.22) -
Change in trade receivables 1,93273 4,844.38
Changes in loans (2061.12) (364.011)
Changes in other Rnancial assets (3,238.54) (2,278.38)
Changes in other asscts (644.56) (66B.24)
Change in teade payables 1,875.04 (4,625.97)
Changes in provisions 47.22 (105.64)
Change in financial liabilities 358.14 (12979
Change in other habilities 1,440.76 97.03
Net changes in working capital: 1,155.45 (3,230.42)
Cash flow from / (used in) operations 2,833.89 (1,494.90)
Current taxes paid (net of refunds) 219,58 667.35
Net cash flow from / (used in) operating activitics {A) 3,053.47 (827.55)
Cash flows from investing activities:
Payment for property, plant and equipment 157.38 {415.06)
Payment for intangible agsets - 0.62)
Proceeds from sale of property, plant and equipment s 3549 48,78
Fixed deposits matured- (net) 161.54 414,74
Interest received \&f 357.79 134,31
Rental income . 15.85 16.47
Net cash flow from investing activitics (B) Q 727.65 398.62
Cash Hows from financing activitics: o s )
A JEn Z -_'~_{_j|\“{:;_(_)___‘\
Principal payment of lease liabilitics ! P (10.19) (31.29)
Interest payment of lease Kabilities f lr‘_'.- /’ \;f_‘i \ (2:30) 6.90)
Repayments of long term boreowings (net) {_ — \C (217.49) {5.89)
(Repayments) / Praceeds from short reem borrowings (net) = K LU | J - (B15.34) 1,893.44
Interest paid T\ /3 (3,245.39) (1,109.54)
Net cash (used in) / flow from financing activities (C) ‘.:\‘f_., \ QY (4,290.71) 739.82
Net (decrease) / increasce in cash and cash equivalents (A+B+C) \\‘“-«._i..r-"/‘ (5119.59) 310.89
Cash and cash equivalents at the beginning of the year 1,391.55 1,038.43
Cash and cash equivalents at the end of the year 881.96 1.349.32
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The loan accounts of the Holding Company have been classified as Non- Performing Asscts by certain banks and they have not charged interest on the said accounts and also the Holding
Company has not charged interest on borrowings from certain banks/ Assct Reconsteuction Company which had eatered into Settlement agreement(s), thecefore provision for interest has not been
made in the books of accounts and to that extent interest costs and loan liabilities have been understated. The extent of exact amount 5 under determinarion and reconciliation with the bank,
however as per the details available, the amount of unacerued intecest, on approximate basis, on the said loans (other than the borrowings of few banks which ace regular) amounts to Rs. §77.28
lakhs, Rs. 1,864.03 lakhs and Rs. 6,802.82 lakhs for the quarter ended September 30, 2021, six months ended Scprember 30, 2021 and a5 at September 30, 2021 respectively (Rs. 986.74 lakhs, Rs.
790.01 lakhs, Rs. 1476.03 lakhs and Rs. 3,384.05 lakhs for the quarter ended June 30, 2021, September 30, 2020, six months ended Scptember 30, 2020 and year ended March 31, 2021
respectively). The Holding Company is already in discussion with the said banks and Asset Reconstruction Company for settlement of theic dues.

The Holding Company had entered nto Settlement agreement(s) (Agreements’) with cortain banks/assets ceconstauction company (‘the Lendeesy during the years/period ended March 31, 2018,
March 31, 2019 and June 30, 2019 wherein it had settled the outstanding borrowings by issue of equity shares, upfront payments and deferred instalments. As at Seplember 30, 2021, the Holding

Company has delayed payments in respect of the certain deferred instalments amounting Rs. 11,928.00 Iakhs which were due and payable pursuant to these Agreements. So far the lenders have not

given any written notice on event of default as per the agreements and the management is in discussions with the Lenders 1o condone the aforementioned delays.

liurthee, certain enders have filed an application with Debt Recovery Tribunal and other judicial authorities for recovery of its dues as they existed prior to the settlement agreement entered with it
in caclice peniod. However, basis the agreed teoms/discussions, management believes that no additional liability shall devolve on the Ilolding Company in addition to the carrying value of such
liability as at September 30, 2021, The Holding Company 1 in the process of negotiations/ reconciliations of its outstanding obligations cartied in these consolidared financial results.

The Helding Company is in the process of negotiations, reconcilintions of its cutstanding obligations carricd i these consolidared financial resules.

Pursuant to the above discussions with the lenders, management is confident that no material impact will devolve on the T lolding Company in respect of aforementioned delays.

The Holding Company has incurred a net loss after tax of Rs. 16,213.95 lakhs for the peried ended September 30, 2021 and accurnulated losses amounting Rs. 96,908.04 lakhs as at September 30,
2021 and 15 presently facing acute hiquidity problems on account of delayed realization of trade recewables coupled with delays in commencement of commercial production at its biomass-based
power generation plants. Alsc, onc of the bank have filed an application with the National Company Law Trbunal (NCLT) for recovery of its dues amounting re Rs. 10,046.64 akhs and the matter
has not been admitted yet with the NCLT and the management is in discussion with the said lenders for amicably settling the matter. Also, four pactics have fied an applicarion with the National
Company Law Tribunal (NCLT) for recovery of its dues amounting to Rs. B50.21 lakhs. The matters have not been admitted yet with the NCLT and the management is in discussion with the said
pacties for amicably setrling the matrers. Further, duning the year ended March 21, 2020, because of delays in required extension of performance security, one of the customers has invoked the bank
guarantee submitted by the Holding Company amaounting ro Rs. 6,500.00 lakhs and converted into cash security as a fixed deposit and used it as security margin for providing a limit of Letter of
Credil 1o facilitate timely payments (o vendors for ensuring eacly completion of the project. 'The Holding Company has also delaved in repaymenits due to certain lenders as further detailed in note
8 and 9. Conditions explamed above, indicate existence of uncertamtics that may cast symificant doubt on the Holding Company's ability to continue as a going concera duc to which the Holding
Company may not be able to realise its asscts and dischacge its habilities in the normal course of business. However, the management is evaluating various options and has entered into one-time
scttlement agreements with various lenders (as described in note 9), including interest and other related wems and conditions apart [rom further negotiating the terms with the remaining lendees for
scttlement of its existing debt obligations. Furthee the management is in discussions with certain customers for an immediate recovery of the amount due from them and believes that the
substantial portion of such trade reccivables shall be realized within the upcoming year Management believes that the Iolding Company will be able to settle its remaining debis in the due course
and in view of the proposed settlement of debt obligations together with the expected increased realisation from the teade ceceivables, a new facility from a lender, no adjustments are required in

the consalidared financial result and accordingly, these have been prepared on 2 going concern basis,

Regd Office : 0-116,First Floor,Shopping Mall,Arjun Marg,DLF City,Phase - 1,Gurugram-122002,Haryana (INDIA)
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11 “I'c Holding Company has recorded certain adjustments in the Goods and Services Tax (GST’) retums for the FY 2018-19 to 2020-21 relanng to cross charge billings related o seevices rendered/
cont incurred from one state 0 other states wathin the pueview of different GSTIN registaations, as per the advice of independent GS1 consultant to comply with the requirements of the G5T laws.
Further, the Holding Company had tssucd certiin invoices (o their cusiomers which were accepted by such customers in subsequent periods. Therefore, the olding Company had disclosed such
invoices i therr GS1 returens filed during the 1Y 17-18 t0 20:21 in the subsequenr penods in which such invosces were accepted by such customers.

However, i our view, the above-mentinned adjustments n G581 retims do nor wnpact the fnanceal statements of the Holding Company for the eespective years.
The Holding Company was not able to file the afbrementioned GST returns within the due date due to an-going Covid-19 and liquidity erunch. However, the management accrued for interest
provision on delayed filling of GST returns in. the: books of accounts. Accordingly, the management believes that there will be ao further impact on the consolidated financial results.

12 During the period, many State Governments have announced Jockdown like restrictions due 10 the second wave of COVID-1Y, For the peand erided September 30, 2021, the management of the
Group has assessed the mpact of COVID-IY on its operations as well its financial sesults and considered the possible effiects that may result from the pandemic on the recoverability/ carrying
value of the assets, which does aot ave any significant impact on carrying value o its assees. The impact of COVID-19 in the fnture may be different from that cstimated 2s at the dare of approval
of these consalidated finaneial resubs and the management of the Group will continue (o elosely monitor any matenal changes 1o future economie condiiony,

13 The Tanzania branch has a contract with Rural Energy Agency (REA) for supply and installation of mediom and low voltage lines, distribution transformers and connections to un-electrified ueal
aceas in Dodoma Region (Bahi, Kongwa and Chemba districts) on a Tuenkey basis for Lot 1 and supply and installation of medium and low voltage lines, distabution transformers and connections
to un-electrificd il arcas in Dodoma Regon (Chamwino, Kondoa and Mpwapwa districts) on Tumnkey basis for Lot 2. The Tanzania banch is expecting to complete the works by March 2022,
The comteact allows for a furher period of 12 months afice completion for handing over the project where after, the retention payment terms will be released once the completion cerbificate 15
tssucd and the conteact will expire. This condition indicates that & matenal uncertainity exists, thar may cast significant doubt on the Tanzania branch's abilily to continue as a going concern.

14 Previous period/year figures have been re-grouped/reclassificd wherever necessary to corcespond with those of the current periud / year's classification.

/{f\g's_‘ﬂ% For and behalf of A2Z Infra Engineering Limired
/8 ‘\?f)\

v
:‘_3* ; Raje

Ain
Place: Gurugram / :,/-) Whole Time | YjseTor and Chief Bxceutive Offices
Date: MNovember 12, 2021 '/ DIN: 07015027

Regd Office : 0-116,First Floor,Shopping Mall,Arjun Marg,DLF City,Phase - 1,Gurugram-122002,Haryana {INDIA)
Corporate Office : Plot No. B-38,Sector 32 Institutional Area,Gurugram - 122001,Haryana (INDIA), Tel : 0124-451 7600,Fax:0124-4380014
Website:www.a2zgroup.co.in, E-mail ; info@a2zemail.com



% MRKS AND ASSOCIATES

CHARTERED ACCOUNTANTS

Independent Auditor’s Review Report on Consolidated Unaudited Quarterly Financial Results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended)

To the Board of Directors of A2Z Infra Engineering Limited

1. We were engaged to review the accompanying statement of consolidated unaudited financial
results (‘the Statement’) of A2Z Infra Engineering Limited (‘the Holding Company’) and its
subsidiaries {the Holding Company and its subsidiaries together referred to as ‘the Group’) and
its associates (refer Annexure 1 for the list of subsidiaries and associates included in the
Statement) for the guarter ended 30 Sept 2021, being submitted by the Holding Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 (as amended), including relevant circulars issued by the SEBI
from time to time.

2. This Statement, which is the responsibility of the Holding Company's management and
approved by the Holding Company's Board of Directors, has been prepared in accordance with
the recognition and measurement principles laid down in Indian Accounting Standard 34,
Interim Financial Reporting ('Ind AS 34'), prescribed under section 133 of the Companies Act,
2013 (‘the Act’), and other accounting principles generally accepted in India and is in
compliance with the presentation and disclosure requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended), including
relevant circulars issued by the SEBI from time to time. Qur responsibility is to express a
conclusion on the Statement based on our review.

3. We have taken into account the requirements of Standard on Review Engagements (SRE) 2410,
Review of Interim Financial Information Performed by the Independent Auditor of the Entity,
issued by the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. Because of the
matters described in the Basis for Disclaimer of Conclusion paragraph, we were not able to
obtain sufficient appropriate evidence to provide a basis for our conclusion on the Statement.
We also performed procedures in accordance with the SEBI Circular CIR/CFD/CMD1/44/2019
dated 29 March 2019 issued by the SEBI under Regulation 33 (8) of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 (as amended), to the extent applicable.

Basis for Disclaimer of Conclusion

1. Asstated in note 10 to the accompanying Statement, the Holding Company has incurred a net
loss after tax of Rs. 16,213.95 lakhs during the quarter ended 30 Sept 2021, and as of that date,
the Holding Company's accumulated losses amount to Rs. 96,908.04 lakhs, which have resulted

Branch Office Delhi : 1204, 12th Floor, Tower-1, Pearls Omaxe, Netaiji Subhash Place, Pitampura, N@
Branch office Gurugram : 216, Tower-2, DLF Corporate Greens, Sector-74A, Gurugram - 12
Regd Office: QU-35B, Pitampura, New Delhi-110088
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in partial erosion of its net worth, and the current liabilities exceed current assets by Rs.
23,702.73lakhs, Also, certain lenders have filed applications with the National Company Law
Tribunal (NCLT), Debt Recovery Tribunal (DRT) and other courts for recovery of their dues as
detailed in note 9 and 10. The Holding Company has also delayed in repayment of borrowings
and payment of statutory dues and dues payable to other lenders including delays with respect
to dues payable under one-time settlement agreements, as further detailed in note 8 and 9. As
confirmed by the management, the Holding Company has been in discussions with the lenders
regarding restructuring of these borrowings, the resolution for which is yet to be finalised.
Further, the expected realisation of the amounts outstanding from certain customers, within
the next 12 months, with whom the Holding Company is in discussions is uncertain in the
absence of any confirmations from such customers and potential impact of COVID-18, Such
events and conditions, together with the business disruption caused by COVID-19 pandemic and
the possible impact of the associated uncertainties on management's assumptions, as further
described in note 12, and other matters as set forth in the note 10, cast significant doubt on the
Holding Company's ability to continue as a going concern. In the absence of sufficient
appropriate audit evidence to support the management's assessment with respect to
restructuring of borrowings and availability of funds, we are unable to comment on the ability
of the Holding Company to continue as a going concern. Further, the component auditor of the
Holding Company's Tanzania Branch as detailed in Note 13 has also reported a material
uncertainty related to going concern section in their review report on the financial statement of
the branch for the quarter ended 30 Sept 2021.

Audit report on the consolidated financial results for the quarter and year ended 31 March 2021
dated 21 July 2021, review report for the quarter ended 30 June 2020 dated 28 September
2020, review report for the quarter ended 30 June 2021 dated 14 August 2021 and review
report for the quarter ended 30 Sept 2020 dated 10 November 2020also included a disclaimer
of opinion and disclaimer of conclusion, respectively, in respect of this matter.

As stated in note 8 and 9 to the accompanying Statement, the Holding Company has borrowings
from certain banks which have been classified as non-performing assets (‘NPA borrowings’) and
those from certain other banks/ asset reconstruction company (together referred to as ‘the
Lenders’), The Holding Company had entered into settlement agreements (‘Settlement
Agreements’) with some of these Lenders for the aforesaid loans. As described in the said note,
the Holding Company has delayed the payments in respect of the instalments due to these
Lenders pursuant to the relevant loan agreements and Settlement Agreements. In respect of
the aforementioned NPA borrowings and delayed payments under the Settlement Agreements,
the Holding Company has not recognised interest for the quarter ended 30 Sept 2021
aggregating to Rs. 877.28 lakhs (accumulated interest as at 30 Sept 2021 being Rs. 6,802.82
lakhs), payable under the terms of the said agreements, as estimated by the management on
the basis of expected re-negotiation with the Lenders. Pending confirmations/ reconciliations
from the Lenders and in the absence of sufficient appropriate evidence to substantiate
management's assessment, we are unable to comment on the adjustments, if any, that may be
required to the carrying values of the aforesaid borrowings and dues (including interest)
payable to the Lenders in accordance with the terms of loan agreements and Settlement
Agreement, and the consequential impact of such adjustments on the accompanying
Statement.
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Audit report on the consolidated financial results for the quarter and year ended 31 March 2021
dated 21 July 2021, review report for the quarter ended 30 June 2020 dated 28 September
2020, Review report for the quarter ended 30 June 2021 dated 14 August 2021 and review
report for the quarter ended 30 Sept 2020 dated 10 November 2020 also included a disclaimer
of opinion and disclaimer of conclusion, respectively, in respect of this matter.

3. As stated in note 3 to the accompanying Statement, the Holding Company's non-current
investment (net of impairment) in its associate company namely Greeneffect Waste
Management Limited {formerly known as A2Z Green Waste Management Limited) (“GWML")
and its other current financial assets (net of impairment) and its current financial assets-loan
which include amounts dues from such associate company as on 30 Sept 2021, aggregate to Rs.
17,050.84 lakhs, Rs. 728.37 lakhs and Rs. 455.35 lakhs, respectively.During the current quarter,
Company has provided provision of Rs. 5,222.24 lakhs on preference shares of A2Z Green Waste
Management Limited. The consolidated net worth of the aforesaid associate company as on
that date has been fully ereded on account of losses incurred. Further, the associate company is
facing liquidity constraints due to which it may not be able to meet the projections as per the
approved business plans. Based upon the valuation report of an independent valuer, arbitration
awarded in favour of GWML and other factors described in the aforementioned note,
management has considered such balances as fully recoverable. However, in the absence of
sufficient and appropriate audit evidence to support the management's assessment as above,
we are unable to comment upon adjustments, if any, that may be required to the carrying value
of these balances, and the consequential impact on the accompanying Statement.

Audit report on the consolidated financial results for the quarter and year ended 31 March 2021
dated 21 July 2021, review report for the quarter ended 30 June 2020 dated 28 September
2020, review report for the quarter ended 30 June 2021 dated 14 August 2021 and review
report for the quarter ended 30 Sept 2020 dated 10 November 2020 also included a disclaimer
of opinion and disclaimer of conclusion, respectively, in respect of this matter.

4. As stated in the note 11 of the accompanying Statement, there have been consistent delays in
filing of Goods and Services Tax (‘GST’) returns of the Holding Company under various GSTINs
held by the Holding Company across various states. Further, such returns indicate certain cross-
charge billings between different locations of the Holding Company for which we have not been
provided adequate supporting evidences. As further explained in the aforementioned note,
there have also been delays in reporting of certain revenue transactions in the aforesaid returns
filed by the Holding Company beyond the timeline under the applicable GST laws. In the
absence of sufficient and appropriate audit evidence to substantiate the basis for the
adjustments made in the GST returns and considering penalties or fines that may be levied on
account of aforesaid delays, we are unable to comment on the adjustments, if any, that may be
required to the accompanying Statement, including to the carrying values of GST payable
included in statutory dues payable under other current liabilities and GST recoverable included
in Balances with Government authorities under other current assets. Audit report on the
consolidated financial results for the quarter and year ended 31 March 2021 dated 21 July 2021
also included a disclaimer of opinion in respect of this matter.

Disclaimer of Conclusion
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Because of the significance of the matters described in the Basis for Disclaimer of Conclusion
paragraph, we have not been able to obtain sufficient appropriate evidence to provide a basis for
our conclusion as to whether anything has come to our attention that causes us to believe that the
accompanying Statement prepared in accordance with the recognition and measurement principles
laid down in Ind AS 34 prescribed under Section 133 of the Act, and other accounting principles
generally accepted in India, has not disclosed the information required to be disciosed in accordance
with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (as amended), including the manner in which it is to be disclosed, or that it
contains any material misstatement. Accordingly, we do not express our conclusion on the
Statement.

Emphasis of Matters

We draw attention to:

1. Note 2(a) to the accompanying Statement, which describes the uncertainties relating to the
outcome of the various pending litigations in respect of three cogeneration power plants of the
Holding Company located at Punjab, for which the Holding Company has filled petitions and
appeals at various forums. The final outcome of these matters is presently unascertainable.
Further, the said note also describes the significant estimates and assumptions, used by the
management for determining recoverable amount of such cogeneration power plants classified
under property, plant and equipment and capital work-in-progress aggregating to Rs. 2,143,58
lakhs and Rs. 4,374.29 lakhs, respectively, as at 30 Sept 2021, with respect to the impairment
assessment in accordance with the requirements of Ind AS 36, ‘Impairment of Assets’. Basis
such valuation, the management believes that no further adjustment is required to the carrying
value of the aforesaid cogeneration power plants.

2. Note 2(b) to the accompanying Statement, which describes the uncertainty relating to the
outcome of litigation pertaining to income-tax matters pursuant to orders received by the
Holding Company against which management and the assessing authorities have filed appeals
with relevant Income-tax Authorities. The final outcome of these matters is presently
unascertainable.

3. Note 2(c) to the accompanying Statement, which describes the uncertainty relating to
utilisation/ recovery of input tax credit and levy of interest on service tax. Based on the terms of
the contract with the customers/vendars and independent legal opinion, management believes
that these amounts are recoverable from the customer including interest thereon and that the
Holding Company will be able to avail the input tax credit for aforementioned matter.

4. Note 2(d) to the accompanying Statement, which describes the uncertainties relating to the
outcome of arbitration proceedings between the Holding Company and its sub-contractor filed
under section 17 of the Arbitration and Conciliation Act, 1996 before the Arbitral Tribunal.

Other Matters

1. We did not review the interim financial statements of twelve subsidiaries (as specified in
Annexure 1) included in the Statement and three branches included in the unaudited interim
standalone financial results of the entities included in the Group, whose financial statements
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reflects total revenues of Rs. 13,440.56 lakhs, total net profit after tax of Rs. 751.82 lakhs, total
comprehensive income of Rs. 751.82 lakhs for the guarter ended on 30 Sept 2021 as considered
in the Statement. The Statement also includes the Group’s share of net loss after tax of Rs.
1,863.87lakhs and total comprehensive loss of Rs. 1,863.74lakhs for the quarter ended on 30
Sept 2021, as considered inthe Statement, in respect of 18 associates (as specified in Annexure
1), whose interim financial statements have not been reviewed by us. These interim financial
statements have been reviewed by other auditors and branch auditors whose review reports
have been furnished to us by the management. This report, in so far as it relates to the amaunts
and disclosures included in respect of these subsidiaries, branches and associates is based solely
on the review reports of such other auditors and branch auditors and the procedures
performed by us as stated in paragraph 3 above.

2. Further, all such branches referred above are located outside India, whose interim financial
information have been prepared in accordance with accounting principles generally accepted in
their respective countries and which have been reviewed by their respective branch auditors
under the generally accepted review standards, as specified in Annexure 2 to the Statement.
The Holding Company's management has converted the financial information of such branches
from accounting principles generally accepted in their respective countries to accounting
principles generally accepted in India. We have reviewed these conversion adjustments made
by the Holding Company's management. This report, in so far as it relates to the balances and
affairs of these branches, is based solely on the review report of such branch auditors and the
conversion adjustments prepared by the management of the Holding Company and reviewed
by us.

3. The Statement includes the interim financial information of one branch, which has not been
reviewed or audited by their auditors, and whose interim financial information reflects total
revenues of Rs. Nil, total net loss after tax of Rs. 80.93 lakhs , total comprehensive loss of Rs.
80.93 lakhsfor the quarter ended 30 Sept 2021 as considered in the Statement, based on their
interim financial information, which has not been reviewed by their auditors, and have been
furnished to us by the Holding Company's management. This report, in so far as it relates to the
amounts and affairs of this branch, is based solely on such unreviewed interim financial
information, as certified and provided by the management. According to the information and
explanations given to us by the management, this interim financial information is not material
to the Group.

For MRKS AND ASSOCIATES
Chartered Accountants

(ICAI Registration No. 023711N)

Saurabh Kuchhal
Partner
Membership No.512362
Date: 12-11-2021
Place: Gurgaon

UDIN:-21512362AAAAIK4503
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Annexure 1

List of entities included in the Statement

S. No. Name Relation
1. A2Z Infraservices Limited Subsidiary o
2, A2Z Powercom Limited Subsidiary
3, Rishikesh Waste Management Limited (formerly known | Subsidiary
as A2Z Powertech Limited)
4, Mansi Bijlee & Rice Mills Limited Subsidiary
S, Magic Genie Services Limited Subsidiary
6. Chavan Rishi International Limited Subsidiary
% A2Z Maintenance & Engineering Services Limited and | Subsidiary
Satya Builders (Association of person)
8. A2Z Infraservices Lanka Private Limited Subsidiary
9, Ecogreen Envirotech Solutions Limited Subsidiary
10. | A2Z Waste Management (Aligarh) Limited Subsidiary with effect from
16 July 2019
11. | A2Z Waste Management (Ludhiana) Limited Subsidiary with effect from
16 July 2019
12. | Magic Genie Smartech Solutions Limited Subsidiary with effect from
16 July 2019
13. | Greeneffect Waste Management Limited (formerly | Associate
known as A2Z Green Waste Management Limited)
14. | A2Z Waste Management (Nainital) Private Limited Associate
15. | A2Z Waste Management (Moradabad) Limited Associate
16. | A2Z Waste Management (Meerut) Limited Associate
17. | A2Z Waste Management (Varanasi) Limited Associate
18. | A2Z Waste Management (Jaunpur) Limited Associate
19. | A2Z Waste Management (Badaun) Limited Associate
20. | A2Z Waste Management (Sambhal) Limited Associate
21. | A2Z Waste Management (Mirzapur) Limited Associate
22, | A2Z Waste Management (Balia) Limited Associate
23. | A2Z Waste Management (Fatehpur) Limited Associate
24. | A2Z Waste Management (Ranchi) Limited Associate
25. | A2Z Waste Management (Dhanbad) Private Limited Associate
26. | Shree Balaji Pottery Private Limited Associate
27. | Shree Hari Om Utensils Private Limited Associate
28. | A2Z Waste Management (Jaipur) Limited Associate
29. | A2Z Waste Management (Ahmedabad) Limited Associate
30. | Earth Environment Management Services Private | Associate

Limited
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Annexure 2

S.No | Name Country of | Name of auditing standard
Operations
1| A2Z Infra Engineering | Tanzania International Standards on Review
Limited(Tanzania Branch) Engagements {ISRE) 2410
2] A2Z Infra Engineering Limited Nepal international Standards on Review
{Nepal Branch) '
3] A2Z Infra Engineering Limited | Uganda International Standards on Revlew
(Uganda Branch) Engagements (ISRE) 2410
Chartered Accountants

Page 7 of 7



A2Z INFRA ENGINEERING LTD.

CIN NO. L74999HR2002PLC034805

(Annexure-B)

For resignation of Mr. Rajesh Jain:

1. Reason for Change viz. Appointment, | Mr. Rajesh Jain resigned as Whole Time Director &
resignation, removal, death or | CEO of the Company, on account of the personal
otherwise: reasons

2. Date of Appointment/Cessation Effective from the end of November 15, 2021

3. Brief Profile (in case of appointment): | Not Applicable

4. Disclosure of relationship between | Not Applicable
directors (in case of Appointment of
Director) :

Regd Office : 0-116,First Floor,Shopping Mall,Arjun Marg, DLF City,Phase - | Gurugram-122002,Haryana (INDIA)
Corporate Office : Plot No. B-38,Sector 32, Institutional Area,Gurugram - 122001 ,Haryana (INDIA), Tel : 0124-4517600,Fox:0124-4380014
Website:www.a2zgroup.co.in, E-mail : info@a2zemail com



A2Z INFRA ENGINEERING LTD.

CIN NO. L74999HR2002PLC034805

For appointment of Mr. Arun Gaur:

=

(Annexure-C)

& Reason for Change in Directors: viz. | Appointment of Mr. Arun Gaur as an Additional
Appointment, resignation, removal, | Director (Non-Executive Non Independent Director).
death or otherwise:
2. Date of Appointment & November 16, 2021
Term of Appointment: Appointment Mr. Arun Gaur (DIN: 08328873) as
Additional Director (Non-Executive Non Independent
Director) w.e.f. November 16, 2021 till the ensuing
Annual General Meeting.
3 Brief Profile:

Name: Arun Gaur

Date of Birth: 10/02/1973

DIN: 08328873

Education Qualification: B.Sc. (MD University) And LL.B. (Delhi University)

Nationality: Indian

Directorships in other 1

Companies:

No of Shareholding in Nil

the Company:

Expertise in Specific Mr. Arun Gaur has approximately 25 years of

functional areas: experience as a Legal practitioner. Mr. Arun Gaur
completed his B.Sc. (MD University), LL.B. (Delhi
University) and member of Bar Council of Punjab
and Haryana and registered with Supreme Court
Bar Association, New Delhi. Mr. Gaur is the Senior
Partner of Gaur & Associates and is widely regarded
as amongst the most influential legal practitioners.
Mr. Gaur has advised on a wide range of corporate
and legal issues. Includes advising domestic
business houses, Banks and Government agencies
on all aspects of legal and commercial laws and
arbitration matters. He has established himself as a
legal luminary in the Apex court and various High
Courts. He advises to their clients on strategic
decisions and sensitive commercial and legal issues.

4. Disclosure of relationship between | Not related to any Director
directors:

5. Information as required pursuant to | Mr. Arun Gaur is not debarred from holding the office
BSE  Circular  with ref. no. | of Director by virtue of any SEBI order or any other
LIST/COMP/14/2018-19 and such authority.

National Stock Exchange of .

India  Ltd. with ref. no. \ T
NSE/CML/2018/24 dated r EEE AN
20th June, 2018, (AT @

Regd Office : 0-116 First Floor,Shopping Mall Arjun Marg, DLF City,Phase -
I\
ugram - 122001 ,Haryana (INDIA), Tel - 0124585

Corporate Office :

Plot No. B-38,Sector 32 Institutional Area Gur

Website:www.o2zgroup.co.in, E-mail
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info@a2zemail.com



A2Z INFRA ENGINEERING LTD.

CIN NO. L74999HR2002PLC034805

For appointment of Mr. Amit Mittal:

bt TOTUE T inq lke nation

(Annexure-D)

1. Brief Profile:

Name: Amit Mittal

Date of Birth: 07/01/1968

DIN: 00058944

Education Qualification: B.Tech in Civil Engineering from Indian Institute of
Technology, Roorkee

Nationality: Indian

Directorships in other 4

Companies:

No of Shareholding in 2,73,50,601

the Company:

Expertise in Specific Mr. Amit Mittal has approximately 30 years of

functional areas: experience in the telecommunications and power
industry, He completed his B.Tech in Civil Engineering
from Indian Institute of Technology, Roorkee. Mr.
Mittal is a Founder Promoter and Managing Director
of the Company. He also serves on the Board of
Directors of A27 Infraservices Limited, material
subsidiary of the Company, A2Z Powercom Limited,
Mestric Consultants Private Limited and Devdhar
Trading and Consultants Private Limited.

2. Disclosure of relationship between | Not related to any Director except Dipali Mittal
directors: Director of the Company.

3. Information as required pursuant to | Mr. Amit Mittal is not debarred from holding the office
BSE  Circular  with ref. no. | of Director by virtue of any SEBI order or any other
LIST/COMP/14/2018-19 and such authority.

National Stock Exchange of

India  Ltd.  with ref.  no.
NSE/CML/2018/24 dated

20th June, 2018,

Corporate Office : Plot No. B-38,5ector 32, Institutional Area,Gurugram -

Regd Office : 0-116,First Floor,Shopping Mall, Arjun Marg,DLF City,Phase -
122001 Haryona (INDIA), Tel : 0124-4517600,Fox:0124-438001 4
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