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To, 
Manager (Listing), 
National Stock Exchange of India Ltd., 
Exchange Plaza, 5th Floor 
Plot No. CIl, G Block, 
Bandra Kurla Complex, 
Bandra (E), Mumbai 
Dear Sirs, 

12th February, 2021 

Manager (Listing), 
Department of Corporate Services, 
BSE Limited, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Fort, 
Mumbai - 400001. 

Sub.: - Outcome of Board Meeting dated 12th February,2021. 

Pursuant to Regulation 30 & 33 of SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, we wish to inform you that the Board of Directors 
of the Company at its Meeting held today has inter-alia approved and took on records 
the Unaudited Financial Results for the quarter and nine months ended 31st 
December,2020. 

The meeting commenced at 12.45 p.m. and concluded at 06.35 p.m. 

This is for your kind information and records. 

Thanking You, 

Yours Faithfully, 

~ Industries Limited 

Vikash Kumar Agarwal 
(Company Secretary & Compliance Officer) 
Membership No.: A19583 
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Charlered Accountants Chartered Accountants 

814-815, Tulsiani Chambers, Opposite Ram Mandir, 

212, Nariman Paint, Tilak Road, Mahal, 

Mumbel — 400024 Nagpur - 440002 
  

Independent Auditors’ Review Report on Unaudited Financial Results of the Company 
Pursuant to the Roegufstions 33 of the SEB! (Listing Obligations and Disclosuro 
Requiremonts) Regulations, 2015 

To, 

The Board of Directors 

JAYASWAL NECO INDUSTRIES LIMITED 

1. YWe have reviewed the accompanying statement of Unaudited Financial Results of JAYASWAL 
NECO INDUSTRIES LIMITED (‘the Company”) for the quarter ended Dacember 31, 2020 and 
yent to date from April 01, 2020 ta December 31, 2020, ("the statement"), attached herewith, 
bemy submitted by the Campany pursuant to the requirement of Regulation 33 of the SEBI 
{Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (“the Listing 
Regulations’). 

2. This statement, which is the responsibility of the Company's Management and approved by the 
Hoard of Diieviors, has Been prepared in accordance with the recognition and measurement 
principles tid down in Indian Accounting Standard 34, Interim Financial Reporting (Ind AS 34) 
as proscrbett under section 133 of tha Companiag Act, 2013 (the Act) read with relevant rules 
muued (ienunder and other accounting principles generally accepted in India. Our responsibility 
'f1o @apross A Conclusion on the stalement based on our review, 

3. Wo conducted our roview of the stulement in accordance with the Standard on Review 
Engagement (SRE) 2410, ‘Review of interim Financial Information Performed by the Ineeapwencent Auditor of the Entity’ issued by the Institute of Charterod Accountants of India. This 
standard requires that we plan and perform the review tn obtain moderate assurance as to whether the financial statements are free of material misstatement. A review of Interim financial information consists of making inquines, primarily of persons responsible for financial and accounking matters, and applying analytical and other review procedures, A review Is substanbally leas in scope than an udit conducted in accordance with Slandards on Auditing 
and consaquently does nol enable us to obtain assurance that we would become oware of all sqrficant matiors that might be identified in an audit, Accordingly, we do nol expross an audit 
Chior. 

4. Biewt an our review conducted os slated above, read with our Comments in paragraph 5 & 6 tielow, nothing has come to our attention that causes us lo believe that the sislement, propared in occerdinea with the recognition and mensurement principles laid down in the applicabla Indian Accounting Standards prescribed under section 133 of the Companies Act, 2013 read with folevant rules issued thereunder and other accounting practices and policies generally feceplurt in India, has not disclosed the Information required to be disclosed in terms of 
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Reraulation 33 of the Listing Regulations, including Te manner in which It Is to be disclosed, or 

hat d eootains ery moterial mineiatenment. 

& Material Uncertainty Related to Going Concern 

the Company on going concen basis, notwithstanding the fact that tha Company continued to
 

recor coah lvesne, it's nal worth has been fully eroded, loans have been called back by few of 

the secured londers, applicaton has been made to National Company Low Tribunal (NCLT), 

iwinbo.. under Section 7 of the Insolvency and Banknupicy Code, 2016 (IBC) by Stale Bank of 

icta, the erstwhile lead secured lender, which haa beon contested by tha Company, for Ine 

raion staled in he gold Note, Those conditions indicate the exlstence of a material uncertainty 

that may cast gigndicant doubt on tha Company's atslity to continue as going concern. Banks 

hoiding 14 12% (by value) of the tota! principal debl, assigned al| their rights, tue end interests In 

fnoncial assstances granted by them to te Company in favor of Assets Care & Reconstruction 

Enterprise Linuted actng in its capacity aa Trusteo of eight differant Trusts (ACRE) and for the 

cihor roatons mantened in Mete no. § to the Statement. The appropriateness of assumption of 

going concern In entically dependent upon the Company's ability to raise requisite finance and 

Generale caah flows in future to meat its obligations and to restructure ts borrowing with the 

lorena, 

Ou conciunion i not modified in respect of tha matter. 

6 Emphasis of Matter 

vo der your aftenbon to the Note no. 4 to the Statement regarding the atochment ol tho 

propertes of tha Company to the extent of Rs. 30,758 lakhs by the Directornte of Enforcement, 

wieett has beon contested by tho Comparty. 

Chr concluion is net modited in respect of thts muntier. 

For Pathak H, D, & Associatos LLP For Naresh Patadia & Co. 

Churlcrod Accountants Chartered Accountants 

Firm: Hog. No. 107783100593 Firm Reg. No. 106926 

A s pores — Ny 
Mukesh Metta Naresh Patadia 

Parinar Proprietor 

Memberatup No, 43495 . Membership No. 35620 

UBINMNS 214 BsH4S ARAA GC 37.33 UOINNO: 210%5 620A AAAABSHF 2 

bt ereteni 
Nagpur 

Date: February 12, 2021 Date: February 12, 2021 

Ans con 
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= in Lakhs, except per equity share data) 

STATEMENT OF UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020 

QUARTER ENDED NINE MONTHS ENDED | YEAR ENDED 

PARTICULARS SLI. 2020 30.09.2020 SLU2Z.2019 31,12,2020 31,12,.2019 31.03.2020 

UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED] UNAUDITED] AUDITED 

1. [income 

a) Revenue from Operations 114,372 90,532 88,162 2,36,343 2,83,289 3,63,218 

b) Other Income 257 101 99 $15 439 B52 

Total Income 1,14,829 90,083 98,261 2,536,858 2,835,728 3,64,070 

2. JExpenses _ 

a) Cost of Materials Consumed 48,709 47,897 47,827 1,12,032 1,60,003 2,06,152 

b) Purchase of Stock-in-Trade 2,339 3,080 283 6,219 811 1,055 

2 Cc _ - - entories of Finished Goods, Work-in-Progress and 244 (403) 8,103 9.755 13,937 11,422 

d) Employee Benefis Expense 5,330 5,102 6,407 14,968 17,002 22,578 

c) Finance Costs 22,842 22,425 21,360 66,895 64,856 86,736 

f) Depreeiation and Amortisation Expense 6,726 6,722 7,163 20,093 20,830 27,634 

2) Consumables, Stores and Spares Consumed 12,462 7,190 6,743 20,895 24,391 33,894 

h) Other Expenses 20,292 17,869 15,168 48,674 51,010 68,171 

Total Expenses 119,144 1,10,182 1,135,054 2,99,531 3,52,840 4,57,642 

3. |Loss Before Exceptional Items and Tax (1-2) (4,315) (19,499) (24,793) (62,673) (69,112) (93,572)} 

4. JExceptional lems (Refer Note 6) - - - “ - 56,817 

&, |Loss Before Tax (3-4) (4,315) (19,499) (24,793) (62,673) (69,112)] (1,850,389) 

6 |Tax Expenses / (Credits) Including Deferred tax 

Deferred Tax (14) (15) 7 (43) 20 (38) 

Income Tax for Barlier years - (7) : (4) ba : 

7, |Loss for the period / year (+6) (4,329) (19,521) (24,786) (62,720) (69,092) (150,447) 

8 |Other Comprehensive Income (OCI) 

(1) Item that will not be reclassified to profit or loss 

(a) Remeasurement Gain / (Loss) on Defined Benefit Plans (37) (58) 20 (172) 58 (230) 

(b} Tax Effect on above 14 15 (7) 43 (20) 38 

(IF) [tem (hat will be reclassified to profit or loss - - - = = “ 

Total Other Comprehensive Income (Net of Tax) (43) (43) 13 (129) 38 (172) 

9, |fotal Comprehensive Income for the period / year (7+8) (4,572) (19,564) (24,773) (62,849) (69,054) (1,50,619) 

10, [Paid-up Equity Share Capital 63,863 63,863 63,863 63,863 63,863 63,863 

(Face Value per share : Rs. 10/- each) 

11, [Other Equity excluding Revaluation Reserve (144,522) 

12, |#arnings Per Share (of Rs, 10/- each) J 

a) Basic (Not Annualised) * (0.68)* (3.06)* (3.88)* (9.82)* (10.82)* (23.36) 

b) Diluted (Not Annualised) * (0.68)* (3,.06)* (3.88)* (9.82)* (10.82)* (23.56) 

= ; 2 a 

ms i -— 
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‘ \\ 
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Notes ! 

2 

The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on [2th February, 
202) The Statutory Auditors of the Company have carried out a Limited Review of the above results, 

As reported earlier, eight out of tweive bankers of the Company had assigned their fund based debt along with underlying financial documents 
together with their rights, benefits and obligations in favour of Assets Care & Reconstruction Enterprise Ltd (ACRE) acting in its capacity as 
trustee of various trusts; accordingly, total assignment till date amounts to Rs, 347706 lakhs constituting 94.18% of the total Principal Fund 
Based Outstanding. 

In-spite of continuous prevalence of COVID 19 pandemic, the Company achieved normal business operations during the quarter ended 
December 31, 2020. The Company will continue to closely monitor any material changes arising out of future economic conditions and impact 
on its business including recoverability of inventories and trade receivables 

As reported earlier, the Directorate of Enforcement by way of two attachments had provisionally attached the Plant and Machinery under 
installation at Dagori Integrated Steel Plant situated at Bilha, Bilaspur (Chhattisgarh) and certain property, plant and equipment at Steel Plant 
Division, Siltara, Raipur to the extent of Rs. 30758 Lakhs for alleged misuse of coal raised from Gare Palma T'V/4 coal block in Chhattisgarh. 

The Adjuiicating Authority had confirmed the above provisional attachments. Subsequently, the Appellate Authority stayed both the 
attachments on an appeal filed by the Company where the matter has been put up for hearing on April 8th, 2021. The Company has a good case 
on merits, is likely to succeed in refuting the allegations und does not expect any material liability on the Company on this account. 

The Company underwent significant financial stress in the last six years due to cancellation of its three captive coal mines, payment of additional 
levy on mined coal as per the Hon'ble Supreme Court order, COVID 19 related lockdown of business units and its consequent adverse impact 
on the Company and various other reasons which have resulted in financial constraints to the Company, losses in the operations, wipe out of the 
net worth and calling back of loans by few of the secured lenders. Further, an appropriate debt restructuring scheme was approved by the super 
majority of the secured lenders and the Company had complied with the conditions of debt restructuring scheme and got its Master 
Restructuring Agreement signed by the Lenders. 

However on the directions of Reserve Bank of India (RBI), which had not agreed to the approved debt restructuring scheme being fully 
implemented within the stipulated time line of December 13, 2017, State Bank of India (SBI), the erstwhile lead secured lender, had filed an 
application under Section 7 of the Insolvency and Bankruptey Code, 2016, against the Company claiming an amount of Rs. 51383 Lakhs as 
default as on November 30, 2017. 

In view of the Status Quo order issued by the Hon'ble Supreme Court on April 16, 2018, the case had been adjourned sine die by the National 
Company Law Tribunal (NCLT), Mumbai in its hearing dated November 14, 2019. The matter is at pre admission stage in NCLT and would be 
listed only after the Special Leave Petition (SLP) filed by the Company is disposed of by the Hon'ble Supreme Court. 

All the lenders of the Company continue to support the operations of the Company, The Company is actively pursuing restructuring of its debts 
with its lenders. Further the Company has taken active steps for effective and efficient operations including cost reduction. Accordingly the 
Company continues to prepare its books of account on going concern basis. 

Exceptional items during the year ended 31st March 2020 represents impairment of certain Fixed Assets and Capital Work in Progress of the 
Company. 

The figures for the corresponding previous periods / year have been regrouped / rearranged wherever necessary, to make them comparable. 

NAGPUR 

12th February, 2021 

  

  

BRANCH OFFICES : 

    

   

SO HOUSE” D-307, Defence Colony, 301, TULSIANI CHAMBERS TRUST HOUSE, Sth FLOOR, THANODROAD, ANJORA491001. 
DELHI - 110 024. (INDIA) — NARIMAN POINT, MUMBA! 400021 (INDIA) 32-A, CHITTARANJAN AVENUE, PHONES : 0788-2623410 

PHONES -044-49070548 PH. : (922) 4213-48413,  KOLKATTA- 700012 INDIAFAX:033-22122500 FAX : 0788-2623410 
(022) : 22832381 FAX : (022) 22832367 PHONES: 033-22122368. 22120502



JAYASWAL NECO INDUSTRIES LTD CIN : L28920MH1972PLCO16154 FORMERLY JAYASWALS NECO LIMITED) 
REGD. OFFICE : F-8, MIDC INDUSTRIAL AREA, HINGNA ROAD, NAGPUR - 440 O16 (INDIA) 
PHONES ; +91-7104-237276, 2357471, 237472, 237461, 257462, 256253, 236254, 236256 
PAX : +91-7104-257583, 236255- E-mail : contacl@necoindia,com « Website : www.necoindia.com 

UNAUDITED SEGMENT INFORMATION FOR THE QUARTER AND NINE MONTHS ENDED 31ST DECEMBER, 2020 

  

  

(%_in Lakhs) 

QUARTER ENDED NINE MONTHS ENDED [YEAR ENDED 
PARTICULARS 

31.12.2020 30.09.2020 31.12.2019 31.12.2020 31.12.2019 31.03.2020 
  UNAUDITED | UNAUDITED | UNAUDITED | UNAUDITED UNAUDITED AUDITED 
  

i, Segment Revenue 

  

  

a) Steel 104518 80754 78822 212503 25444] 324939 b) Iron & Steel Castings 11101 10290 9930 25545 31372 41493 c) Others : 0 2 = 3 a Turnover ILS619 91044 88754 238048 285816 366435 Less ; Inter Segment Revenue 1047 462 592 1705 2527 3217 Revenue from Operations 114572 90582 88162 236343 283289 363218 
  

  

2, Segment Results 

(Loss before tax) 

  

  

  

  

a) Steel 18608 3038 (3838) 7775 (S019) (6222) 
b) Iron & Steel Castings q) (43) 592 (3366) 1100 (378) 
¢) Others - 0 (132) - (139) (244) 
Total 18607 2995 (3378)] 4409 (4058)} (6844) 
Less : i) Finance Cost 22842 22425 21360 66895 64856 86736 

ti) Other Un-allocable Expenditure 105 97 106 286 346 515 
Add: Unallocated Income 25 28 51 99 148 523 
Loss Before Exceptional Items and Tax (4315) (19499) (24793) (62673) (69112) (93572) 

Less : Exceptional Items - - . - - 50817 

Loss Before Tax (4315) (19499) (24799) (62673) (69112)] (150389) 
  

  

4. Segment Assets 

  

a) Steel 527306 510190 592729 527306 592729 533730 
b) lron & Steel Castings 26196 26432 31452 26196 31452 29735 
c) Others 41 4l 145 41 145 41 
d) Unallocated 8915 9014 11070 8915 11070 12699 
Total Segment Assets 562458 545677 635396 562458 635396 576205 
  

  

4, Seament Liabilities 

  

a) Steel 33794 32254 33560 33794 33560 42965 
b) Iron & Steel Castings 5899 5961 4929 5899 4929 $362 

¢) Others - - . ” - - 
d) Unallocated 666252 646578 595981 666252 595981 608516 
‘Total Segment Liabilities 705945 684793 634470 705945 634470 656843 
                    

Notes to Segment Information for the Quarter and Nine Months Ended 31st December, 2020 : 
|. As per Indian Accounting Standard 108 ‘Operating Segments’ (Ind-AS 108), the Company has reported ‘Segment Information’, as described below : 

a, Steel Segment is engaged in manufacture and sale of Pig Iron, Billets, Rolled Products including Alloy Steel and Sponge Iron and includes its captive power 
plants at its units located at Siltara, Raipur and Mining activities in the state of Chhattisgarh and Maharashtra and trading of steel items. 

5, Iron and Steel Castings Segment is engaged in manufacture and sale of Engineering and Automotive Castings with production facilities at Nagpur in 
Maharashtra and Bhilai and Anjora in Chhattisgarh. soe at = 

© Other Segment comprises of trading of Coal, Coke and PVC pipes. i: ms, 

.. The Company has operations in India. There is no identified Geographical Segment. 

NAGPUR 

ith February, 2021 
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