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To,
The lManager - Listing Department
The BSE Limited
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with reference to above captioned subject, we wish to inform you that the Board of Directors inits meeting held on today has approved and taken on ,.u.oio the following:

1" Un-Audited Financial Results of the company for the First euarter and rhree lvonthsended 30th June. 2A23.

2' Draft Directors' Report (2022-23) for the financial year ended 31st lVlarch ,2023.
3' The Audit Committee and the Board of Directors recomrnend the appointment of

IM/s' Jagdish Chand & Co., chartered Accountant (Firm Registration No.: 000129N), asstatutory Auditors of the company for the period of S(five) years subject to approval ofmembers at the ensuing Annual General lVeeting of the Company. Annexure -1

4' Shifting of lVlumbai Registered office from the state of lVlaharashtra to National Capital
Territory of Derhi, and for arteration of lVremorandum of Association (tvoA) of the
company, subject to approval of shareholders at the ensuing Annual General lVleeting.Annexure -2

5. Draft Notice of BOth Annuar Generar l\reeting of the company.

Please find annexed a copy of the aforesaid Un-Audited Financial Results for the First euarterended 30th June, 2oz3 arong with Auditor's Unmodified Limited Review Report.

The Board meeting commenced at 3.00 p.m. and concruded at 5.15 p.m.

Kindly take the same on record and acknowledge the receipt.

Tnarrking vou.

Yours faithfully,

For abharat Limited

Author gnatory
Encl.: as above

Regd. Office :22, Rajabahadur Mansion, 4th Floor, Opp. S.B.l. Ir4ain Branch, Near Stock Exchange, Mumbai Samachar Mar
Fort, Mumbai - 400 023Tel. : (022) 2264 3022 I 23 v'rv'rw.jayabharat.com jcl@ayabharat.com



JAYABHARAT CREDIT LIMITED
(Formerly : The Jayabharat Credit & lnvestment Co. Ltd.) CIN : 166000MH1943PLC003899

1. Reason for change viz. appointment, resignation, removar, death 
", ",:;:l;t"-'

IVI/s' Jagdish Chand & Co , Chartered Accountant (Firm Registration No.: 00012gN) was
appointed by lVlembers at the Extra-ordinary General lVleeting held on gth November,
2022 due to casual vacancy caused by resignation of existrng Statutory Auditor
lMr' omkar Garate, chartered Accountant, (FCA 159832) because of his ill heatth till the
ensuing Annual General lVeeting of the Company. The Audit Committee and the Board
of Directors recommend to appoint lVl/s. Jagdish Chand & co., chartered Accountant as
a Statutory Auditor of the Company.

2- Date of appointmenu cessation (as applicable) and rerm of appointment

The Audit Committee and the Board of Drrectors in its meeting held on 08th August, 2023
recommend the appointment of IVI/s. Jagdish Chand & Co., Chartered Accountant (Firm
Registration No . 000'129N), New Delhi as a Statutory Auditors of the Company for aperiod of S(Five) years from the ensuing B0th Annual General N/eeting (Acrvl) 2022-23 tnl
the B5th Annual Generat lVeeting (AGN/) 2O2T_28.

This appointment is subject to approval of lVlembers at the ensuing Bgth Annual General
IVeeting of the Company.

3. Brief Profile (in case of appointnrent)

lV/s' Jagdish Chand & Co., Chartered Accountant (Firm Registration No.000129N)' New Delhi, have conveyed their consent for being afipointed as aStatutory Auditors of the Company along with a confrrmation that, theirappointment, if made by the lVlembers, would be within the Iimit prescribed in theCompanies Act,2013 and shall satisfy the criteria as provided under Section 141
of the Companies Act,2013"

summary of amendments in MEMoRANDUM oF ASSOCTATTON (MOA) of the company

Annexure- 2
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JAGnTSH CHAND & C0.
CHARTEREN ACCOUNTANTS
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Tn
The B*ard of Direct*rs
JAYABHARAT CREDIT LIMITED

LIMITEB REVIEW REPORT OF T}JT. II{DEPENDENT AUFITOR$ ON THE
UNAUDITEN FINANCIAL RESULTS FOR THE QUARTER ENDEB ON JUNE 30,
2CIt3.

"1. LVe have !"eviewed the accampanying Statement of Unaudit*d Finar"r*ial Resulls
of JAYABi-IARAT cREDlr LtMlrED {the'company'} for quarter ended iune 30,
ts33 {the 's!atement'}, being submitted by the company pursuant tc the
requirements of Regulatian 33 of the $E*l {Listing Obligations and Disclosure
Requirenrents) Regulations, as anre*ded (the "l_isting Reguiatians").

7". Th* pr*parati*n of the $tatemerri in accordance with the recognition and
meesurement prln*iples laid d*wn in the lndian Accounting Stendard 34 "lnterim
Fr*anciai Reportir":g" i"lnd .4,$ 34'i pr-escribed uncer section i33 of the
Companies Act,2013 read with Itule 3 of Companies {lndian A**ounting
$tandards] Rt:les, 2015, and in complianc* with Regulati*n 33 cf the Listinq
ftegirilaticns is th* responsibiiity of th* Ccn":pany's management and iras been
*ppraved by the Board of Directors af the Campany. Our responsibility is to issue
a report *n the Statement based on our review.

3. We csndueted oilr r*view irr accordance with the $tandard on Review
fngagements {$RE} 2410, *Review of lnterlm Financial lnformation Perfsrmed
by the lndependei"rt Auditor cf the Entity"" issued by the lnstitute of Chartered
Accountants cf lndia" This standerd requires that we plan and pedorm the review
to obtein rnoderate as$urance as te whether the financial statements are free *f
rnaterial misstatement. A revier",,' il; limited primarily to inquiries of conrpany
persannel and analytical procedures appliecJ to financial data and thus provide
less assurance than an audit. We have nat perforrned an audit and accordingly,
we do not express an audit opinion.

4 tsased sn our review conducted as above, r'rothing has carne to our attention that
cilu$e$ us to b*lieve tliat the accompanying Statement, prepared in accardance
with the af,:r*said lndian Accounting Standards and other accounting principles
Een*ralfy accepted in lndia" has nol disclcsed the inforrnation r*quired to be
<Jisclos*d ir, terms of reguiation 33 of the Listing Regulations including the
manner in which it is to be disclpsed, or that it contains any material
misstat*ment.

AT NOIDA. BHIWADI fRAJASTI-IAN}, GUS.UGRAM*FFIEH$ {I'{ARYANA}_ PATNA {S|HAR}
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fllaterial Uncertainty Related tc Going Ceneern

5" We draw attention to Note No. 6, as explained in the notes as on 30th June,
?023' the company has accurnulated losses of Rs. 7,378.0S lakhs and incurred
Net Less of Rs.31.37 lakhs during the querter ended'30th June, Z0?I, and as sf
that date the company's eurrent liabilities exceeded its total assets by Rs"
5'910.30 takhs. The eompany has negative net worth of Rs. 8,g10.J0 lakhs as on
3CIth June, 2023. The company is not into active business at present, This
indicates that a rnaterial uncertainly exists that may cast significanf doubt on the
con'lpany's ability to continue as a Going Concern. The company has received
continuing support from promoters as lnter Corporate Depesiis f*r Rs" S,SS$.S?
pkhs' accordingly the Financial Results have been prepared on Going Concern
Basis.

Our opinion is not nrodified in respect of this matter

S" The financial results of the cCImpany f*r: the quarter ended 30th June, ?02t, were
audited by another auditor who expressed an unmodified opinion *n those
statements vide lndependent Auditor's Report dated gth August ,'zfrzz.

For JAGDISH CHAN0 & CO.
Fir"rn Registration Nurnber: 00CI1 ZgN
Chartered Accountants

i1.:ii : l

$antosh Kumar Jha
Partner
Membership Number:
UDIN:. '

't

ilate: August 08, ?023
Place nf $ignature: New Delhi


