JAYABHARAT CREDIT LIMITED

(Formerly : The Jayabharat Credit & Investment Co. L1d)CIN : LE6000MH1943PLC0O03899

JCL:08.2022 09.08.2022

To, :

The Manager - Listing Department
The BSE Limiled

Phiroze Jeejeebhoy Towers

Dalal Street, Mumbai — 400 001.

Dear Sir/Madam,

Sub: Outcome of the Proceeding of the Board Meeling held on Tuesday, 9" August, 2022 -
Disclosure under Regulation 30 of SEBI (Listing Obligations and Disclosure Re virements

Requlations, 2015.

With reference to above caplioned subject, we wish fo inform you that the Board of
Directors at their meeting held today has approved and took on record the following:

1. Un-Audited Financial Results of the Company for the First Quarter and Three months
ended 30" June, 2022.

2. Re-appoiniment of Ms. Preeti Singhal as an Independent Director for a second ferm
of five (5) consecutive years with effect from 19" January, 2023 to 18" January, 2028
subject to approval of members at the ensuing 79" Annual General Meeting of the
Company.

3. Re-appoiniment of Ms. Neetu Singhal as an Independent Director for a second term
of five (5) conseculive years with effect from 27 March, 2023 to 26" March, 2028
subject to approval of members at the ensuing 79" Annual General Meeling of the
Company.

4. The Board recommends, in place of existing Stalutory Auditors, CA Mr. Sandeep
Tamhane completing his term of 5 (five) years in the ensuing 79" Annual General
Meeting, the appoiniment of Mr. Omkar Garate, Chartered Accountant (FCA
159832), as a Statutory Auditor of the Company for the period of 5 (five) years subject
to approval of members at the ensuing 79" Annual General Meeting of the

Company.

Please find enclosed herewith, a copy of the said Un-Audited Financial Results for the First
Quarter and Three months ended 30" June, 2022 along with Auditor's Limited Review

Regd. Office : 22, Rajabahadur Mansion, 4th Floor, Opp. S.B.I. Main Branch, Near Stock Exchange, Mumbai Samachar Marg,
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Report Annexure-1.a,1.b. We, further, enclose herewith Annexure 2, 3 and 4 mentioning the
details of re-appointment of Ms. Preeti Singhal and Ms. Neetu Singhal, INDEPENDENT
DIRECTORS of the Company and appointment of Mr. Omkar Garate CA, as Statutory
Auditors for the term of 5(five) years in place of existing Statutory Auditors, CA Mr. Sandeep
Tamhane completing his term of 5(five) years in the ensuing 79" Annual General Meetling.
The Board meeting commenced at 1.00 pm and concluded at 4.00 p.m.

Kindly take the same on record and acknowledge the receipt.

Thanking you,

Yours faithfully,

For Jayabharat Credit Limited

@.:\{R\*&}L%\

J

Authorised Signatory
Encl.: as above
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Sandeep R. Tamhane B-5 SAHAKAR NIWAS,

B.Com, F.CA,LLB (Gen), DF M. PROF. V.S. AGASHE ROAD,
DADAR (W), MUMBAI - 400 028
TEL: 2437 9516 / 2430 6603
MOBILE : 98200 - 92379

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE UNAUDITED FINANCIAL RESULTS TO THE
BOARD OF DIRECTORS OF JAYABHARAT CREDIT LIMITED

Report on Review of Interim Financial Information

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JAYABHARAT CREDIT LIMITED
(*the Company"), for the quarter ended June 30, 2022 ("the Statement"), being submitted by the Company pursuant to the requirement
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of Directors,
has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 26
" Financial Reporting® ("Ind AS 26°), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the Statement
based on our review.

3. We conducted our review of the Statement in accordance with the Standard review of financial information consists of making
inquiries, primarily of the Company's personnel responsible for financial and accounting matters, and applying analytical and cther
review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified
under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our attention that causes us to believe that
the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid
Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required
to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Sandeep R Tamhane
Chartered Accountants
D R Sowaed

Sandeep R Tamhane

Membership No. 046206
UDIN 2204420680 AZ-% 171
MUMBA,

9 August, 2022
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Annexure- 2

Reason for change viz. appointmenl, resignation, removal, death or otherwise;
Re-appoiniment of Ms. Preell Singhal as INDEPENDENT DIRECTOR for further consecutive
Syears.

The Board of Directors at its meeting held on 09" August, 2022 approved the re-appointment
of Ms. Preeli Singhal as an INDEPENDENT DIRECTOR.

Her re-appointment is subject to approval of members at the ensuing 79" Annual General
Meeting of the Company.

Date of appointment/ cessation (as applicable) and Term of appointment:

M:s. Preeli Singhal is re-appointed for a second term of 5 (five) consecutive years with effect
from 19" January, 2023 to 18™ January, 2028.,originally appointed for consecutive 5 (Five)
Years as INDEPENDENT DIRECTOR effective from 19" January,2018 to 18" January,2023, in the
74" Annual General Meeting held on 12.09.2018.

Brief profile (in case of appointment)

MS. PREETI SINGHAL (D.O.B. 19.01.1972) is a B.Com Graduate, and having good
knowledge and vast experience of Banking and Finance. Her presence on the Board
will be of immense value and beneficial fo the Company. Considering her knowledge
and experience, the Board recommends the resolution in respect of the re-
appointment of Ms. Preeti Singhal as an INDEPENDENT DIRECTOR, for the approval by
the Shareholders of the Company for the above consecutive period of 5 (Five) years,
from 19 January, 2023 to 18" January, 2028 not liable to retire by rotation, in
accordance wilh Regulation 34(3) of the SEBI Listing Obligations and Disclosure
Requirements (LODR) Regulation, 2015 and Secretarial Standard-2,

Disclosure of relationships belween directors (in case of appointment of a director).

Ms. Preeti Singhal, INDEPENDENT DIRECTOR, is not related to any of the Directors of the
Company.

Regd. Office : 22, Rajabahadur Mansion, 4th Floor, Opp. S.B8.1. Main Branch, Near Stock Exchange, Mumbai Samachar Marg,

Fort, Mumbai - 400 023 Tel. - (022) 2264 3022 / 23 www jayabharat.com jcl@jayabharat.com
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Annexure- 3

Reason for change viz. appoinimenl, resignalion, removal, death or otherwise:
Re-appoiniment of Ms. Preell Singhal as INDEPENDENT DIRECTOR for further consecutive
Syears.

The Board of Directors at its meeting held on 09" August, 2022 approved the re-appointment
of Ms. Neetu Singhal as an INDEPENDENT DIRECTOR.

Her re-appointment is subjec! fo approval of members at the ensuing 79" Annual General
Meeting of the Company.

Date of appointment/ cessalion (as applicable) and Term of appointment

Ms. Neetu Singhal re-appointed for a second term of 5 (five ) consecutive years with effect
from 27" March, 2023 to 26™ March, 2028,originaly appointed for consecutive 5 (Five) Years
as INDEPENDENT DIRECTOR effective from 27" March,2018 to 2é™ March,2023, in the 74"
Annual General Meeting held on 12.09.2018.

Brief profile (in case of appointment):

Ms. Neetu Singhal (16.11.1977), is a B.sc, M.A. and MBA having good knowledge and
vast experience of Banking and Finance. Her presence on the Board will be of
immense value and beneficial to the Company. Considering her knowledge and
experience, the Board recommends the resolution in respect of the re-appointment
of Ms. Neetu Singhal as an INDEPENDENT DIRECTOR, for the approval by the
Shareholders of the Company for the above consecutive period of 5 (Five) years, from
27" March, 2023 to 26" March, 2028 not liable to retire by rotation, in accordance with
Regulation 34(3) of the SEBI Listing Obligations and Disclosure Requirements (LODR)
Regulation, 2015 and Secretarial Standard-2,

Disclosure of relationships between directors (in case of appointment of a director).

Ms. Neetu Singhal, INDEPENDENT DIRECTOR is not related to any of the Directors of the
Company.

Regd. Office : 22, Rajabahadur Mansion, 4th Floor, Opp. S B.1. Main Branch, Near Stock Exchange, Mumbai Samachar Marg,

Fort, Mumbai - 400 023 Tel. : (022) 2264 3022 / 23 www. jayabharat.com ci@jayabharat.com
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Annexure- 4

Reason for change viz, appointment, resignation, removal, death or otherwise:

Appoinimen! of Mr, Omkar Garate Charlered Accountant (FCA159832) as a Statutory Auditor
of the Company in place of exisling and refiring Statutory Audifors Mr.Sandeep Tamhane
compleling his lerm of Syears In the ensuing79th Annual General Meeting.(2021-22)

The Audit Commillee and the Board of Directors at its meeting held on 09" August, 2022,

recommend oppointment of Mr. Omkar Garale, Charlered Accountant (FCA 157832), as
Statutory Auditor of the Company.

This oppointment is subject to approval of members at the ensuing 79" Annual General
Meeting of the Company.

Date of appointment/ cessalion (as applicable) and Term of appointment

Mr. Omkar Garate, CA appointed for the first term of 5( five ) consecutive years to hold office
from the conclusion of 79th Annual General Meeting (AGM) till the conclusion of the 84th
Annucl General Meeting (AGM) to be held in the year 2027-28.

Brief profile (in case of appointment)

Mr. Omkar Garate.(23.11.1988) is a Qualified Chartered Accountant (FCA 159832)
having good knowledge and vast experience of Audit, Taxation,(Direct& Indirect)
,Banking and Finance. His associafion as a Statutory Auditor shall be of immense value
and beneficial to the Company. Considering his knowledge and experience, the
Board recommends his appointment as Statutory Auditors of the Company in place of
existing and retiring Statutory Auditor Mr. Sandeep Tamhane in the ensuing 79"
Annual General Meeting for the year 2021-22 when held. The term for the
appointment of Mr. Omkar Garate.(23.11.1988) Qualified Chartered Accountant (FCA
159832) shall consecutively be of 5 (Five) Years, from ensuing 79" Annual General
Meeting to 84" Annual General Meeling of the Company, to be held in the year
2027-28.
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