
  

JAYABHARAT CREDIT LIMITED 
(Formerly : The Jayabharat Credit & Investment Co. Ltd.) CIN : L6G000MH1943PLC003899 

JCL:08.2022 
09.08.2022 

To, 

The Manager - Listing Departmen! 

The BSE Limiled 
PhirozeJeejeebhoy Towers 

Dalal Street, Mumbai — 400 001. 

Dear Sir/Madam, 

Sub: Outcome of the Proceeding of the Board Meeting held on Tuesday, 9'" Au ust, 2022 - 

Disclosure under Requlation 30 of SEBI (Listing Obligations and Disclosure Requirements) 

Requlations, 2015. 

With reference to above captioned subject, we wish fo inform you that the Board of 

Directors at their meeting held today has approved and took on record the following: 

1. Un-Audited Financial Results of the Company for the First Quarter and Three months 

ended 30" June, 2022. 

2. Re-appointment of Ms. Preeti Singhal as an Independent Director for a second term 

of five (5) consecutive years with effect from 19!" January, 2023 to 18!" January, 2028 

subject to approval of members at the ensuing 79" Annual General Meeting of the 

Company. 

3. Re-appointment of Ms. Neetu Singhal as an Independent Director for a second term 

of five (5) consecutive years with effect from 27!" March, 2023 to 26" March, 2028 

subject to approval of members at the ensuing 79'" Annual General Meeting of the 

Company. 

4. The Board recommends, in place of existing Statutory Auditors, CA Mr. Sandeep 

Tamhane completing his term of 5 (five) years in the ensuing 79'" Annual General 

Meeting, the appointment of Mr. Omkar Garate, Chartered Accountant (FCA 

159832), as a Statutory Auditor of fhe Company for the period of 5 (five) years subject 

to approval of members af the ensuing 79! Annual General Meeting of the 

Company. 

Please find enclosed herewith, a copy of the said Un-Audited Financial Results for the First 

Quarter and Three months ended 30" June, 2022 along with Auditor's Limited Review 
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2. JAYABHARAT CREDIT LIMITED 
(Formerly ; The Jayabharat Credit & Investment Co. Ltd.) CIN : LG6000MH1943PLC003899 

Report Annexure-1.a,1.b. We, further, enclose herewith Annexure 2,3 and 4 mentioning the 
details of re-appointment of Ms. Preeti Singhal and Ms. Neetu Singhal, INDEPENDENT 
DIRECTORS of the Company and appointment of Mr. Omkar Garate CA, as_ Statutory 
Auditors for the term of 5(five) years in place of existing Statutory Auditors, CA Mr. Sandeep 
Tamhane completing his term of 5(five) years in the ensuing 79k Annual General Meeting. 

The Board meeting commenced at 1.00 pm and concluded at 4.00 p.m. 

Kindly take the same on record and acknowledge the receipt. 

Thanking you, 

Yours faithfully, 

For Jayabharat Credit Limited 

Authorised Signatory 
Encl.: as above 

Regd. Office : 22, Rajabahadur Mansion, 4th Floor, Opp. S.B.1. Main Branch, Near Stock Exchange, Mumbai Samachar Marg, 
Fort, Mumbai - 400 023 Tel. : (022) 2264 3022/23 www jayabharat.com jc @jayabharat.com



Annexe = da 

LD 
Since 1949 

JAYABHARAT CREDIT LIMITED 
The Name That Inspires Confidence 

Regd. Office: 19-70, Rajabhadur Mansion No, 22, 4th Poot, opp, SOT Main bench, Near Stock Exchange, 
Momtet Samachar Mary, Port, Mumbal 400021, Tet, (022) 22641022/2, Email iq ayabharat com 

CIN LOQOOOMH1G4 PL. COO 100, Wetrsile: waeew [ayabharnt com 

    

  

STATIMUNT OF STANDALONE RERUCTY FO THE HiT GUARTER OF HATE MONTH ENDED Naty runt 2004 

  

  

  

    

  

  

  

  

  

     
  

  

  

  

  

  

          

Vendotene Cnvertes tended Tews Foeted 

Perth cle Corea pool Prevtean poor § | Correnpercting I Veer to dete 

Pete previa Userter | prmmtha (ieerter | Mgares fer carment 

Chearter emeted ended ete in the pend ended 

- _ _— 7 a | ied Fee) — 

_ - _ fm oe pera) __ fee oe ert) : __ teh onsen) a _ onze 

aa ——— Leeder) _ | __ [Vnmetitedt [Asntted) [Averred) _ 

Dt eae Free Cipro heed 

[oh Beware ae Povem Ones adalrte 
* * « « 

___ |) mer exerre__ eet _ a4 du 

Tote ineene a om[ as 4s 

2 [tapewces 

jo) Et pameee Renee Fapeennen on 140 mn Lh) 

(h) Feneeme Cee 
* . « . 

[OD Deepens ater and Aw tote Eee om oi ou Gl 

_ |e ones teperees wo%) 1 he reas 

- Vet Depecnn 1149 mae gear war 

Dj Peet / [lee) Meter, Feceptiona! Meme ond Tan (12) » oan (20 0a) 25 bey) (or ayy 

6 [leepreen es mere 
. . . « 

| Pret / fet) betione Ton (14) enn (nite) (74. be) (ry 

© Tes leperses 

to) Current Tew 
. . 

‘b) Dhederved Tan ‘ i] " 

Tee At citereet | ecetaliUhort) peowiian of ear ler yeart * * . 

[teat Ton Lepernen - 7 - 
* * ri . 

P| Seet Pret y [i esea) tee te porno (SO) enn (aha) (eine) uy 

8 | Other Cameqeeemiten be cme [Lene . 

a} Mirena oct to bbe recanted ta Profit & Lou Accounts . ‘. . . 

tb) Pace Lee polating ta Meme net to he ren leaeifed to Profil & Low Accowett . . . 

ic) Seer rectaaated to Prom” & low Arourts 
* * 7 

Gh imome tae relating ta Mern vec laed to Profle fi Low Accounts “ * ‘ * 

real Other Compre herutee int imme fthewa) 
* * * * 

© [Cher Comme tecsiee best cone /fitus) foe the period [Wet of Vou Lopemves) (it 4) . . * . z 

lo |teral Camgeehenwre bra come, it weil Ta enn jitta) (25.4) te? a9) 

UD [Peet apt qaty Shae Cagiial 

(Fe Valor of Ry 10). each) s00 00 500.00 on og “000 

uw Firserens worhadling Revaluation Reserees at pet Balame thert ud prevbous Accounting Your . . (eaten) 

DB | Cmening Pee bhere before end after Letre eotinery Rema 
| 

lot Ba 0): embed areal) | 

(a) Rane (Fa) 
127 (0.42) (0.81) (ura 

te) Coden (Pa) wa (co. ae): een (ita) 

  

  
Noten 
1 The goes Handalone Fnunclal Resta hive Leen appruned by the Audit Commattes ln tts meeting held on Temeday , 070N AugweL 2012 wind the barre wat foRowed by 

approval of the ficaed of Daeections im iti rteneting head on the Larne dary 

7 The Crataory Aaticen of the Company have carried Gul 8 Limited Beview of the Standahome financial Rewult hor the Niet Quarter of Thene Moni enced BOW heme 207 

2 The Comeany han atv Uf one iepereet of Bune Operation and the Led wcthvity |) Noe Operational at present, 

A. Thee Uiatenrennt hes bees prepared in accoedunce with the Companies ( Inchian Accounting Standard} Mules, 2015 (let-As) preneribaed writ nection DVD cf tee 

Compares Art 201) ond others recogrard pocoenting pratt rs ood prods lera bo the eatent apple able 

© The Comrpary fori actors! Preto Man smarting Staudlard | heed. Aa) Trivers Let April, 018 ane ecco dinghy these Framed lal Revutis hiwe bees prepared in accordance ath the 

Compe) pnd part, gece aly cepted wed there Woe in@ect on Fnancial Satemerts due to ewatloe 

be Onher hast Fined [pout & Natoneised Rant, th Com eeny dort not have ang other bevevireent 

7 fireew lal Vistemeet haee bees prepared on tha bate of Contractual and Saletory ubhgataont 

Finance! Statement howe haan prnpared in accordance with | led» Aa) notified writer Coovmpanien { trwlion Adc umssting stanadlord) Ruled, 201% a anetidhed 

© The tian for the cortenponiong period have bees regrouped / re Lavelle, ehereves necenary a6 per out Report atta hed 

for Pay! on behall of the Board of Directert   
220446206 AO AZ3 75 

for SANOC FF TA Aba 

Chartered Acvommtont j we 

oF 
LANOC TP 8 TAMMANE, 

Aree Nhe 

(CA ho OHTO 
Derentew 

UoOs | 
(Owe Gaudet) 

Fae Momhal 
Pewee Che lhe 

Dow OV OL I022 
Dots) OF 08 2077 
    

DIN No!-      
 



Alomervure — th 

Sandeep R. Tamhane B-5 SAHAKAR NIWAS, 
B.Com., F.C.A, LL.B (Gen,), D.F.M. PROF, V.S. AGASHE ROAD, 

DADAR (W), MUMBAI - 400 028 

TEL: 2437 9516 / 2430 6603 

MOBILE : 98200 - 92379 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF STANDALONE UNAUDITED FINANCIAL RESULTS TO THE 

BOARD OF DIRECTORS OF JAYABHARAT CREDIT LIMITED 

Report on Review of Interim Financial Information 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of JAYABHARAT CREDIT LIMITED 

("the Company’), for the quarter ended June 30, 2022 ("the Statement’), being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the Company's Board of Directors, 

has been prepared in accordance with the recognition and measurement principles laid down in the Indian Accounting Standard 26 

" Financial Reporting" ("Ind AS 26"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued 

thereunder and other accounting principles generally accepted in India, Our responsibility is to express a conclusion on the Statement 

based on our review. 

3. We conducted our review of the Statement in accordance with the Standard review of financial information consists of making 

inquiries, primarily of the Company's personnel responsible for financial and accounting matters, and applying analytical and other 

review procedures. A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing specified 

under section 143(10) of the Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in Paragraph 3 above, nothing has come to our attention that causes us to believe that 

the accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the aforesaid 

Indian Accounting Standard and other accounting principles generally accepted in India, has not disclosed the information required 

to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 

amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Sandeep R Tamhane 

Chartered Accountants 

DR: Soro 

Sandeep R Tamhane 

  

Membership No. 046206 

UDIN 22046206AOY%() ALE INA 

MUMBAI, 

9" August, 2022
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1. 

Annexure- 2 

Reason for change viz. appointment, resignation, removal, death or otherwise; 
Re-appointment of Ms. Preeti Singhal as INDEPENDENT DIRECTOR for further consecutive 

5years. 

  

The Board of Directors at its meeting held on 09" August, 2022 approved the re-appointment 

of Ms. Preeti Singhal as an INDEPENDENT DIRECTOR, 
Her re-appointment is subject to approval of members at the ensuing 79" Annual General 

Meeting of the Company. 

Date of appointment/ cessation (as applicable) and Term of appointment: 

Ms. Preeti Singhal is re-appointed for a second term of 5 (five) consecutive years with effect 

from 19 January, 2023 to 18" January, 2028.,originally appointed for consecutive 5 (Five) 

Years as INDEPENDENT DIRECTOR effective from 19 January,2018 to 18" January,2023, in the 
74™ Annual General Meeting held on 12.09.2018. 

Brief profile (in case of appointment) 

MS. PREETI SINGHAL (D.O.B. 19.01.1972) is a B.Com Graduate, and having good 
knowledge and vast experience of Banking and Finance. Her presence on the Board 

will be of immense value and beneficial to the Company. Considering her knowledge 
and experience, the Board recommends the resolution in respect of the re- 

appointment of Ms. Preeti Singhal as an INDEPENDENT DIRECTOR, for the approval by 

the Shareholders of the Company for the above consecutive period of 5 (Five) years, 
from 19% January, 2023 to 18" January, 2028 not liable to retire by rotation, in 

accordance wilh Regulation 36(3) of the SEBI Listing Obligations and Disclosure 
Requirements (LODR) Regulation, 2015 and Secretarial Standard-2, 

Disclosure of relationships between directors (in case of appointment of a director). 

Ms. Preeti Singhal, INDEPENDENT DIRECTOR, is not related to any of the Directors of the 

Company. 
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1. 

Annexure- 3 

Reason for change viz. appointment, resignation, removal, death or otherwise: 
Re-appoinitment of Ms. Preetl Singhal as INDEPENDENT DIRECTOR for further consecutive 

5years. 
  

The Board of Directors at its meeting held on 09" August, 2022 approved the re-appointment 
of Ms. Neetu Singhal as an INDEPENDENT DIRECTOR. 
Her re-appointment is subject to approval of members at the ensuing 77" Annual General 
Meeting of the Company. 

Date of appointment/ cessation (as applicable) and Term of appointment 

Ms. Neetu Singhal re-appointed for a second term of 5 (five ) consecutive years with effect 
from 27" March, 2023 to 26" March, 2028,originaly appointed for consecutive 5 (Five) Years 

as INDEPENDENT DIRECTOR effective from 27" March,2018 to 26 March,2023, in the 74!” 

Annual General Meeting held on 12.09.2018. 

Brief profile (in case of appointment): 

Ms. Neetu Singhal (16.11.1977), is a B.sc, M.A. and MBA having good knowledge and 
vast experience of Banking and Finance. Her presence on the Board will be of 

immense value and beneficial to the Company. Considering her knowledge and 
experience, the Board recommends the resolution in respect of the re-appointment 
of Ms. Neetu Singhal as an INDEPENDENT DIRECTOR, for the approval by the 

Shareholders of the Company for the above consecutive period of 5 (Five) years, from 
27" March, 2023 to 26" March, 2028 not liable to retire by rotation, in accordance with 

Regulation 36(3) of the SEBI Listing Obligations and Disclosure Requirements (LODR) 
Regulation, 2015 and Secretarial Standard-2, 

Disclosure of relationships between directors (in case of appointment of a director). 

Ms. Neetu Singhal, INDEPENDENT DIRECTOR is not related to any of the Directors of the 

Compony. 

  

Regd. Office : 22, Rajabahadur Mansion, 4th Floor, Opp. S.B.1. Main Branch, Near Stock Exchange, Mumbai Samachar Marg, 
Fort, Mumbai - 400 023 Tel. : (022) 2264 3022 / 23 wwwjayabharat.com jcl@jayabharat.com



2 JAYABHARAT CREDIT LIMITED 
(Formerly ; The Jayabharat Credit & Investment Co. Ltd.) CIN : L6G6000MH1943PLC003899 
  

1. 

Annexure- 4 

Reason for change viz. appointment, resignation, removal, death or otherwise: 
Appointment of Mr. Omkar Garate Charlered Accountant (FCA159832) as a Statutory Auditor 
of the Company in place of existing and retiring Statutory Auditors Mr.Sandeep Tamhane 

completing his term of Syears In the ensuing79th Annual General Meeting,(2021-22) 
  

The Audit Committee and the Board of Directors at its meeting held on 09" August, 2022. 
recommend appointment of Mr. Omkar Garate, Charlered Accountant (FCA 159832), as 
Statutory Auditor of the Company. 

This Gppointment is subject to approval of members at the ensuing 79" Annual General 

Meeting of the Company. 

Date of appointment/ cessation (as applicable) and Term of appointment 

Mr. Omkar Garate, CA appointed for the first term of 5( five ) consecutive years to hold office 

from the conclusion of 79th Annual General Meeting (AGM) till the conclusion of the 84th 
Annucl General Meeting (AGM) to be held in the year 2027-28. 

Brief profile (in case of appointment) 

Mr. Omkar Garate.(23.11.1988) is a Qualified Chartered Accountant (FCA 159832) 
having good knowledge and vast experience of Audit, Taxation,(Direct& Indirect) 
,Banking and Finance. His association as a Statutory Auditor shall be of immense value 

and beneficial to the Company. Considering his knowledge and experience, the 

Board recommends his appointment as Statutory Auditors of the Company in place of 

existing and retiring Statutory Auditor Mr. Sandeep Tamhane in the ensuing 79!" 

Annual General Meeting for the year 2021-22 when held. The term for the 
appointment of Mr. Omkar Garate.(23.11.1988) Qualified Chartered Accountant (FCA 
159832) shall consecutively be of 5 (Five) Years, from ensuing 79 Annual General 

Meeting to 84't Annual General Meeting of the Company, to be held in the year 

2027-28. 
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