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BSE Limited

Corporate Relationship Department

1st Floor, New Trading Ring,

Rotunda Building, P.]. Towers, Dalal Street Fort,
Mumbai-400001

Subiject: 0 f the Board Meeting held on Fel 14,2020
Dear Sir(s),

Pursuant to the applicable regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, “SEBI Regulations” Please find the outcome of the
meeting held on February 14, 2020 as below:

1. Un-audited Financial Results (Standalone and Consolidated) for the quarter ended and
nine months ended December 31, 2019 along with Limited Review Report is enclosed
herewith as Annexure 'A’.

2. Company has approved an amendment to the existing 'Code of Conduct for
Prevention of Insider Trading Policy' of the Company in compliance with the
requirements of the SEBI (Prohibition of Insider Trading) (Third Amendment)
Regulations, 2019. The amended policy is available on the website of the Company.

3. Company has nominated Mr. Amit Kithania, Sr. Manager Finance and Company
Secretary of the company in place of Mr. Anil Gupta to act as nodal officer on behalf
of the company to co-ordinate with the IEPF Authority.

You are requested to take the information on your record.

Thanking You,
Yours Faithfully
For Jay Ushin Limited

! N
AAA)
it Kithania

Sr. Manager Finance &
Company Secretary
M.No. A42447
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SS KOTHARI MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORY
To, .

The Board of Directors,
Jay Ushin Limited

We have reviewed the accompanying statement of unaudited standalone financial resulis of Jay Ushin
Limited (' "the Company™) for the quarter and nine months ended on 31st December, 2019 attached herewith
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as amended, read with SEBI
Circular No. CIR / CFD/ CM1/80/2019 dated 29th July, 2019 (*the Circular™).

The preparation of the statement in accordance with the recognition and measurement principles
laid down in the Accounting standard 34, (IND AS 34')Interim Financial Reporting” prescribed
under section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, read with the Circular is the
responsibility of the Company’s management and has been approved by the 8oard of Directors of
the Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
financial statements are free of material misstatement. A review is limited primarily to inquiries of
company personnel and analytical procedures applied to financial data and thus provides less
assurance than an audit and is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. We have not performed
an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in the applicable Indian Accounting Standards (IND ASY)
specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other recognized accounting practices and policies has not disclosed the
information required to be disclosed in terms of the Regulation, read with the Circular, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For 8.8. Kothari Mehta & Co.

Pe— Chartered Accountants
%w‘ €47 Firm Registration No. 000756N
3 1 NS '\1 P s! .
b )[ on | "qg,ow-d__-
Place: Gurugram \z, ry / Neeraj Bansal
Dated: 14.02.2020 {Partiner)

Membership No. 095960
UDIN: 1009540 ARAARSIMIY

Plot No. 68, Okhla Industrial Area, Phase-1l|, New Dethi-110020

Tel: +91-11-4670 8888 E-mall: mfo@ukmm com www.sskmin.com
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Statement of Standalone Unaudited Financial Results for the Quarter and Nine months e_Td_ed Dé{::t_a'l_'r_ib_pfféi, 2018 o
‘ ‘ : } {Rs. In lacs)
"s. [ | Particutars Quarter ended Nine Months Ended |Year ended
No. 31.12.201% 30.09.2019 31.12.2018 | 31.12.2019 [ 31.12.2018| 31.03.201%
R Unaudited Unaudited Unaudited Unaudited | Unaudited | Audited
1. Income e P R R
(a) Revenue from Operations ~ ..15,782.42 1§,§53.10_______20,916:7@14 50,791.73 68,226.69  B5493.16
_(b) Other Income R 20760 37532 255.19 . 795.24 690,66 978.24
Total Income B 15,990.02 .  17,32842  21,172.00 ; 51,586.97 68,917.35 ~ B6,471.40
2. Expenses o B N ,
(a) Cost of materials consumed 77712.404._ng1_ 12,874.80  17,448.46 . 39,357.44 - 55,878.87 70,304.93
. Purchases of stock-in-trade S SR T - T -
{b) Changes in inventories of finished goods, work- - (32.35) 407.94 (317.11): 862.24 {320.45) (921.64)
in -progress and stock-in-trade . e S o R P _
. () Employees benefits expense _ ... 1lre13e 1.852.78 - 1,857.92, 530387 . 592011 7.644.78
{d) Finance costs o o 443.67 _407.56 _383.93 . 131048 112522 1.605.60
{e) Depreciation and amortisation expense B 480.58 45454 42208 ©  1,354.64  1,194.94 1,593.34
(f) Other expenses B 87486 110497 97482 . 291098 _ 4,106.49 4,977.40
Total expenses 15,932.17  17,102.59 20,870.10 _ 51,099.65 67,905.18  85,204.41
3 Profit/ (Loss) hefore tax (1-2) 5785 22583 301.90  487.32  1,01247  1,266.99
4, Tax expenses 7”— _ - ) ) o ) , i
Current Tax (Net of MAT credit entitlement) 14798 ,111.(_)_7_’__'__ 237.71 126.67
Ceferred Tax (Asset)/Liability o l . (74.74) (174.74) (1@4_‘:’_))‘ {13.92)
Total Tax Expenses : 7737.24,‘ (6367) 7222 . M2.75
5. Net Profit/ {Loss) for the period (3-4) 22866 | 560.99 93995  1,154.24
6. ‘Other Comprehensive Income / (Loss) (OCI) - T o - N
i Items that will not be classified to profit or loss - - - - - -
Remeasurement benefits (losses) on defined (13.80) “(13.80y 13.28  (41.39):  30.87 {55.19)
benefit obligation o o - o ;
Gain (loss) on fair value of equity investments
ii Income tax relating to items that will not be 483 483 449 14.48 {(10.31) 19.31
reclassified to profit or loss o B o e
b} i Items thal will be classified to profit or loss - . - e -
i Income tax relating 1o items that will be
reclassified to profit or loss ~ o o o . . i
Total Other Comprehensive Income {Net of (8.97) (8.97) 8.79 {26.91) 20.56 {35.88)
Tax) L o R _
7. Total Comprehensive Income for the perlﬁd 118.13” T 252.48 23745 524.08  960.51 '7'71",118.36
[5+6) o _ . e
8. Paid-up Equity Share Capital T 386.45 386.45 _3B6.45° 38645 38645 386.45
(Face Value per Share Rs. 10/-Each) o .
‘Reserves i.e. Other equity (as per balance sheel' - - ! 7,092.21
of previous accounting year)

REGD. OFFICE : GI-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. : 011 43147700




JAY USHIN LTD. CONTINUATION SHEET

9. l-armings per equity share (EPS)
(of Rs. 10/- each) - o ] ) ) o
a) Basic 329 BIT 592 14.26 24.32 29.87
b} Diluted 3.29 .. 8.77 5.92 14.26 24.32 20.87

Not annualised Not annualised Not annualised it annualised t annualised  Annualised
Notes to Statement of Standalone Unaudited Financial Results for the quarter and nine months ended 31st December, 2019:

1 The above results have been prepared in accerdance with Indian Accounting Standards ('\nd AS') notified under Section 133 of the Companies
Act, 2013, read together with the Companies (Indian Accounting Standards) Rules, 2015 (as amended). These results were reviewed by the
Audit Committee and approved by the Board of Directors in their meeting held on February 14, 2020. The limited review, as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

2 The Company has adopted Ind AS 116 ‘Leases’ effective from April 01, 2019 and applied the same to lease contracts. This has resulted in
recognising with lease liability and corresponding Right of Use Asset. Accordingly the comparative for the quarter and nine months ended
December 31. 2018 and year ended March 31, 2019 have not been retrospectively adjusted. The effect of this adopticn is not material on the
profit and earnings per share for the quarter and nine months ended December 31, 20t9.

3 The company is primary engaged in the business of manufacturing and sale of automotive Eb'mponents and hence, there are no reportabie
segment as per Ind As 108 "Operating Segments" mandated under section 133 of the Companies Act, 2013 & rules framed thereunder.

The Board of Directors of the company has approved the voluntry winding up of Its wholly owned foreign subsidiary namely Apeoyo International
PTE Ltd, Singapore in its Board Meeting Dated August 14, 2019 and initiated the process of winding up and also intimated to BSE Limited. The
Accounting and Corporate regulartery authority of singapore issued notification to strike off the name of the company from the register and the
same is under process. The campany has written off his balance investment of Rs. 6.91 Lakhs on account of winding up.

For and on behalf of Board of Directors
Jay Ushin Limited

Place : Gurugram
Dated : February 14, 2020

naging Director
IN : 00049966
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the Company Pursuant to the ulation 33 of the SE istin ii Disc| r
Requirements) Regulations, 2015

To,
The Board of Directors,
Jay Ushin Limited

I. We have reviewed the accompanying statement of unaudited consolidated financial resuits of Jay
Ushin Limited (‘’the Company”) and its subsidiary (the Parent and its subsidiary together referred
10 as “the Group™) for the quarter and nine months ended on 31st December, 2019 attached herewith
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation™) as amended, read
with SEBI Circular No. CIR / CFD/ CMD1/80/2019 dated 29th July, 2019 (“the Circular™).

2. The preparation of the statement in accordance with the recognition and mecasurement principles laid
down in the Accounting standard 34, (‘IND AS 34')”Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular is the responsibility of
the Parent Company’s management and has been approved by the Parent's Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit and is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant
matters that might be identified in an audit. We have not performed an audit and accordingly. we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

4. The Statement includes the results of the foliowing entities:
Subsidiary
- Apoyo International Pte Ltd.

5. Based on our review conducted and procedures performed as stated-in-peragraph3-as above, notsing ™ T

—————— a5 TOm€ {0 our attention that causes us to believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (‘IND AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thercunder and other recognized accounting practices and
policies has not disclosed the information required to be disclosed in terms of the Regulation, read
with the Circular, including the manner in which it is to be disclosed, or that it contains any material

misstatement, LR

Plot No. 68, Okhla Industrial Area, Phase-ill, New Delh-110020

: V- www.sakmin.com
Tel: +91-11-4670 8888 E-mall: info @sskmin.com S T




S'S KOTHAR! MEHTA
& COMPANY

CHARTERED ACCOUNTANTS

6 The consolidated unaudited financial results include the interim (quarterly) financial results of one
subsidiary, which have not been reviewed by their auditors and have been fumished to us by the
management of the company, whose interim (quarterty) financial results, Statement of Asscts and
Liabilities reflects total Assets of Rs. Nil as at 05™ November 2019, total revenue of Rs. Nil, total net
loss of Rs.0.64 Lakhs and Rs.3.08 Lakhs, total comprehensive loss of Rs.0.64 Lakhs and Rs.3.08
Lakhs for the quarter and period ended on 05* November, 2019 and net cash inflow of Rs.4.37 Lakhs
and net cash outflow of Rs.0.05 Lakhs for the quarter and period ended on 05 November, 2019 as
considered in the consolidated unaudited financial results. Our Conclusion on the consolidated
unaudited financial results, and our report in terms of Regulation 33 of the regulation read with SEBI
Circular, in so far as it relates to the aforesaid subsidiary, are based solely on such un-reviewed
financial information. According to the information and explanations given to us by the
Management, these interim financial results are not material to the Group.

Our Conclusion on the statement is not modified in respect of the above matters.

Place: Gurugram
Dated: 14.02.2020

For 8.8. Kothari Mehta & Co.

Chartered Accountants
| 5iUi, Firm Registration No. 000756N
!;‘I I-F\?jﬂfi , l o M
\;‘\ il i_;"'
e (Partner)

Membership No. 095960
UDIN: 20095960R/A RASTIIN
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Statement of Consolidated Unaudited Financial Results for the Quarter and Nine months 9ndéd De__cgfﬁber 31, 2019-

(Rs. In lacs)
s. | Iparticulars Quarter ended Nine Months Ended | Year ended
No. 31.12.2019 30.09.2019 31.12.2018 | 31.12.2019] 31.12.2018| 31.03.2019
[ T Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
1. Income B s e . . .
(a) Revenue from Operations 1578242 16,953.10 20,916.81 50,791.73 6822669  85493.16
{b) Other income _ 207.41 375.54 25519  795.27 690.56 978.24
Total Income ... 1598983 17,328.864  21,172.00 51,587.00 68,917.35  B86,471.40
2. Expenses . .
(a) Cost of materials consumed o 12,404.02 12,874.80 1744846 39,357.44 55878.87  70.304.93
Purchases of stock-in-trade - - - - - -
(b} Changes in inventories of finished goods, work- {32.35) 407.94 (317.11) 862.24 {320.45) (921.64)
in -progress and stock-in-trade . o ) . . o )
(c) Employees benefits expense B 1,761.39 1,852.78 1,957.92 530387 592011 7.644.78
(d) Finance costs 44374  407.66 38393  1311.03 112522 160560
{e) Depreciation and amortisation expense ) .~ 480.58 . 454.54 422.08  1,354.64 1,194.94 1,593.34
(f) Other expenses _ ) _ B75.46 1,105.04 974.82 291354  4,106.49 4981.14
Total expenses 15,932.84 17,102.76 = 20,870.10 61,102.76 67,305.18  85,208.15
3. Profit/ (Loss) before tax (1-2) j 56.99 225.88 301.90 48424 101217 1,263.25
4. Tax uxpenses o . . ) ) )
Current Tax (Net of MAT credit entitement) 1779 2136 147.98 111.07 237.71 126.67
Deferred Tax {Asset)/Liability _ (87.04) (56.98) (74.74)  (174.74)  (165.49) (13.92)
Total Tax Expenses . (69.25) {35.62) . 73.24 (63.67) 72.22 112.76
5. Net Profit / {Loss) for the period (3-4) 126.24 261.50 22866 547,91 939.95 1,150.50
6. Other GComprahensive income / (Loss) (OCI) B - ) h

Items that will not be classified to profit or loss - ' -

Remeasurement benefits (losses) on defined (13.79) ©(13.80) 13.28 (41.39) 30.87 (55.19;
benefit ebligation

Gain (loss) on fair value of equity investments

i Income tax relating to items that wili not be 4.82 T483 (4.49) 14.48 {(10.31) 19.31
reclassified to profit or loss

=

i ltems that will be classified to profit or loss ’ - 7 I
i Income tax relating to items that will be
reclassified to profit or loss

Total Other Comprehansive Income (Net of T (se7) T 8.97) 879  (26.91) 20.56 {35.88)
Tax) - ..

7. Total Comprehensive Income for the period 117.27 . 252.53 23745  521.00 960.51  1,114.62
{5+6)

8. Paid-up Equity Share Capital ' 38645  386.45 38645  386.45 386.45 386.45

{Face Value per Share Rs. 10/-Each )

Reserves i.e. Other equity (as per'balance sheet - ' . ' ' 7.088.47
of previous accounting year)

REGD. OFFICE : GI-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700




JAY USHIN LTD. CONTINUATION SHEET

9. Earnings per equity share (EPS) o
(of Rs. 10/- each) : i o e ) ) i o
a) Basic o 3.27 677 592 14.18 24.32 29.77
b Diluted 3.27 _B77 5982 _ 1418 2432 29.77

:Not annualised Not anm]alised,th,annualised_n éhnualised,tannualised Annualised

Notes to Statement of Consolidated Unaudited Financial Results for the quarter and nine months ended 31st December, 2019:

1 The above results have been prepared in accordance with Indian Accounting Standards ('Ind AS") notified under Section 133 of the Companies
Act. 2013, read together with the Companies {Indian Accounting Standards) Rules, 2015 {as amended). These resulis were reviewed by the
Audit Committee and approved by the Board of Directors in their meeting held on February 14, 2020. The limited review, as required under
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

2 The Company has adopted Ind AS 116 ‘Leases’ effective from April 01, 2019 and applied the same to lease contracts. This has resuited in
recognising with lease liability and correspending Right of Use Asset. Accordingly the comparative for the quarter ang nine months ended
December 31, 2018 and year ended March 31, 2019 have not been retrospectively adjusted. The effect of this adoption is not material on the
profit and earnings per share for the quarter and nine months ended December 31, 2019,

3 The comparative figures for consoidated financial results of FY 2018-19 of is not given as Apoyo International PTE Lid, 100% -wholly subsidiary
was incorporated outside india on December 28, 2018.

The company is primary engaged in the business of manufaéftjring and sale of automotive compenents and henee, there are no reportable
segment as per Ind As 108 "Operating Segmenis” mandated under section 133 of the Companies Act, 2013 & rules framed thereunder.

The Board of Directors of the company has approved the voluntry windi'ng' up of Its whotly owned foreign subsidiary namely Apcyo Internaticnal
PTE Ltd, Singapore in its Board Meeting Dated August 14, 2019 and initiated the process of winding up and also intimated to BSE Limited. The
Accounting and Corporate regulartery authority of singapore issued notification to strike off the name of the company from the register and the

same is under process. Statement of Profit and Loss Account for the period ended 5th November and statement of assets and Liabilities as on
05th November is as under :

Particulars . 05.11.2019 31.03.2019
Other expenses (Net of income) 3.08 3.74

Net Profit / (Loss) for the period (3.08) (3.74)
Current assets

|Bank balances - 0.05

Total - 0.05

EQUITY

Equity share capital - 0.07

Cthereguity - (3.74)
| Total - (3.67)
Current Liabfility - 3.72

Total - 0.05

For and on beﬁil_l’ of Board of Directors
Jay Ushin Limited

Place : Gurugram
Dated : February 14, 2020




