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November 9, 2019 Script Code: 513252

BSE Limited

Corporate Relationship Department

1st Floor, New Trading Ring,

Rotunda Building, P.]. Towers, Dalal Street Fort,
Mumbai-400001

Sub: Outcome of the Board Meeting held on November 9, 2019
Dear Sir(s),

The Board of Directors of the Company in its Meeting held on November 9, 2019 has
approved un-audited financial results (Standalone and Consolidated) for the quarter/half
year ended September 30, 2019.

We are pleased to submit the un-audited financial results (Standalone and Consolidated)
for the quarter/half year ended September 30, 2019 along with the limited review report
issued by the Auditors of the Company.

The Meeting commenced at 01:30 P.M. and concluded at 3.30 P.M

You are requested to take this information on records.
Thanking You
Yours Faithfully
For Jay Ushin Limited
e
(Amit Kithania)

Sr. Manager Finance &
Company Secretary
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,, _ __._Statement of Standalone Financial Results for the Quarter and Halfiyieg,rfgjid S(i?o?b}r 307,,1"0T97 ) - -
| i (Rs. In lacs)
S. Particulars Standalone Standalone Standalone
No. Quarter ended Half Year ended Year ended
30.09.2019 30.06.2018 30.09.2018 30.09.2019 | 30.09.2018 | 31.03.2019
Unaudited Unaudited Unaudited Unaudited | Unaudited Audited
1. Income _ B
Revenue from Operations 16,953.10 18,056.21 24934.16 | 35,009.31 | 47,309.88 85,493.16
Other Income o 375.32 212.32 _.240.20 587.64 43547 | 978.24
i Total Income 17,328.42 18,268.53 25,174.36_;, 35,596.95 | 47,745.35 86,471.40 |
[ 2 [Exponses - I ‘ s S A
__ |(a)|Cost of materials consumed 12,874.80 1407862 - 20.226.52 | 26,953.42 | 38,3041 70,304.93
: __,Purchases of stock-in-trade o U U . S S -
| (b} _— 1 - = - -l -]
i (c) :Changes in inventories of finished goods, work-in - 407.94 486.65 (91.09) 894.59 (3.34) (921.64)
_ ... _progress and stock-in-trade . R I R I i |
77777 _1.(d) Employees benefits expense . 1,852.78 1,689.7 2,037.86 | 3,542.48 3,962.19 7,644.78
| {e) jFinance costs o 407.56 459.25 379.97 866.81 741.29 1,605.60
__ (N} | Depreciation and amortisation expense 454.54 419.52 385.29 874.06 772.86 1,593.34
777777 1 {(9)|Other expenses R 1,104.97 931.15 1,829.82 2,036.12 3,131.67 4,977.40
___. . _|Total exp i 17,102.59 18,064.89 24,768.37 | 35,167.48 | 47,035.08 85,204.41
3. | Profit/ {Loss) before tax {1-2) 225.83 203.64 405,99 | 42947 |  710.27 | 1,266.99
_|Taxexpenses T~ 1 o I R B B
1._.| _Current Tax (Net of MAT credit entitlement) 2136 7182  _ 46.06 9328  89.73 126.67
- Deferred Tax Asset/(Liability) | ~ (56.98)] 30.72)]  (148.99)|  (87.70)] _ (90.75)| 13.92)
|Total Tax Expenses e (35.62) 4120 | (10293)] 558,  (1.02)) 11275
. . - - e e d S —
| 5. Net Profit / (Loss) for the period (3-4) 261.45 162.4441 508.92 |  423.89 711.29 1,154.24
P A iy i, p— s et el [ S —
| 6. | _ |Other Comprehensive Income / (Loss) (OCI) : . i S A _
i{ltems that will not be classified to profit or loss - - -
Remeasurement benefits (losses) on defined (13.80) (13.80) 8.79 (27.60) 1759 (55.19)]
| . |benefit obligation o i . o _ o _
Gain (loss) on fair value of equity investments
~ i income tax relating to items that will not be 483 483 290 966 (5.82) 19.31
____ _yreclassified to profit or loss ~ o I
| [b)i|Items that will be classified to profit or loss - - R
il Income tax relating to items that will be
_ _|reclassified to profit or loss . |
Total Other Comprehensive Income (Net of (8.97) (8.97) 5.88 ; (17.94) 11.77 (35.88)
Tax) o S S
7. |Total Comprehensive Income for the period | 252.48 153.47 514.80 40595 | 723.06 1,118.36
U () N . - L S I
8. | _|Paid-up Equity Share Capital o 386.45 386.45 386.45 | 386.45 386.45 | 386.45
i fh | (Face Value per Share Rs. 10/-Each ) o ]
| ) _ , T
! Reserves i.e. Other equity (as per balance sheet - - ¢ 7,498.15 7,092.21 7,092.21
- % ___,of previous accountingyear) e S ; =
9. | [Eamings per equity share (EPS) L
| .. | (OfRs. 10l-each) : =~ e
_ i_.; aBasic e _....1841, 2087
T b)Diutea T | 1841 2087
[ R ,7 | Annualised | Annualised
o p— e e e e e j
votes: T o o o : 1 ]
1 The above results were reviewed by the Audit Committee and approved by the Board of Directors in their meeting held on November 9, 2019.The
limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has been
|completed by the Statutory Auditors and expressed an unmodified opinion on the aforesaid results.
| 2 |The Company has adopted Ind AS 116 ‘Leases effective from April 01, 2019 and applied the same to lease contracts. This has resulted in
recognising with lease liability and corresponding Right of Use Asset. Accordingly the comparative for the quarter and half year ended September,
|30, 2018, March 31, 2019 have not been retrospectively adjusted. The impact on Statements of Profit and Loss Account is not material.
|
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JAY USHIN LTD.

CONTINUATION SHEET

:lThe Standalone Cash Flow Statement for the half

not been subjected to review by the Statutory Auditors.

The company is primary engaged in the business of
segment as per Ind As 108 "Operating Segments® mand

T
Statg’ﬂent of As:ets and Liabilities

year ended September 30, 2018 is approved b

manufacturing and sale of automotive com,
ated under section 133 of the Companies A

Standalone

tﬁiﬁﬁr

y the Board of Directors of the Company but has

ponents and hence, there are no reportable
ct, 2013 & rules framed thereunder.

N o - | 30.09.2019 31.03.2019 |
| T - _ Unaudited |  Audited | _
| A IASSI ASSETS TS S E——— R
_{1) [Non - current assets —— R R
‘__@Lﬂo erty, plant and equipment __MM
i(b) |Capital work - in - progress - 1 292.10
| ___(c)_|intangible assets 758.73 772.16
|(d) |Intangible assets under development - -
| ____i{e) |Financial asssts |
L. [(i) Investments . L 10.57 007 |
[ | (i) Loans 138.86 13255
|| __l{iil) Others Non Current Financial Assets 21.18 19.68 o
(f) |Deferred tax assets (net) . 1 74.05 - ﬁﬁﬁ_# .
| Other non - current assets - 1,701.48 1,697.90
I N __Sub-total (Non Current Assets) 20,277.17 18,948.57
(2) [Current agsets R o R | |
__l(a) |Inventories - X 834373 | 894363 P
| [(b) |Financial assets R - .
——| () Tradereceivables _ _ ~ ~— T 649213 | 6,540.08
.—— | ___|(ii) Cash and cash equivalents | 8548 250.80
|____ | [(iii) Bank balances other than (ii) above 44.03 44.03
-1 _ |(iv) Loans 3.59 9.67
| [(c) [Other current assets 3,157.35 2,818.00
I R Sub-total (Current Assets) 18,126.31 18,606.21
e —_—
| |Total Assets . 38,403.48 37,555.78
e ——— ]
| B |EQUITY AND DLIABILITIES —_—
(1) I EQUITY —_—
o Ua gu_lty_shar_eEpltaIK - 386.45 386.45
(b |C Wthiiqu_nL?_R _____ 7,498.15 7,092.21
b1 L Sub-total (Equity) 7,884.60 7,478.66
\LIABILITIES __

[Non - current liabilities T

Financial liabilities

| i) Borrowings | 6,107.92 5,725.14
—__|_. _|(ii) Other financial liabilities o 9816 | 93.20
I(b) |Provisions 685.98 616.04
_.__|{c) [Deferred tax liabilities (net) (net) -l 1365
|___ 1{d) |Other non - current liabilities 2,464.69 944.84
9,3586.75 7,392.87

Sub-total (Non Cmmlabilltles)

Current liabilities
Financial liabilities

i) Borrowings

ii) Trade payables

iii) Other financial liabilities
Other current liabilities
Provisions

6,247.77

i 7,118.29

Sub-total (Current Liabilities)

& Liabilities

888569 |  10,060.94
555021 | 501037

i 288.86 309.43
189.60 185.22

21,162.13 22,684.25
38,403.48 37,586.78

B
{Place : Gurugram

Dated : November 8, 2019

For an

d on behalf of

Board of Directors |
____Jay Ushin Limited|

DIN_: 00049966




Jmm m\TEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019 CONTINUATION SHEET

Rs. In Lakhs
For the half year For the half year
ended ended
September 30, 2019 September 30, 2018
{Management
certified)

A.  Cash Flow from Operating Activities
Profit before Tax 429.47 710.27
Adjustments for :

Add: Depreciation and amortization expense 874.06 772.86
Finance costs 866.81 741.29
Unrealised foreign exchange (gain)/ loss - -
Re-measurement (loss)/gain on defined benefit plans 17.59

Less: Interest income 1.67 1.16
Profit on sale of property, plant and equipment 142.69 40.86
Rent received 426.09 388.02

Operating profit before working capital changes 1,599.89 1,811.97

Changes in working capital :
Adjustment for (increase)/decrease in operating assets:

Inventories 599.90 126.81
Trade receivables 47.95 (479.12)
Loans-Current 6.08 (69.16)
Loans-Non-Current {6.31) (4.23)
Other current assets (339.35) (118.22)
Other non-current assets (3.58) (279.77)
Adjustment for increase/(decrease) in operating liabilities:
Trade payables {1,175.25) {2,540.65)
Other financial liabilities-Current 539.84 1,017.08
Other financial liabilities-Non Current 4.96 4.47
Other current liabilities (20.57) 82.50
Short-term provisions 4.38 (14.38)
Long-term provisions 52.00 (6.66)
Other non - current liabilities 1,506.20 (47.47)
Cash generated from operations activities 2,816.14 (513.83)
Less: Direct taxes paid 79.63 {237.12)
Net cash generated from operating activities A 2,736.51 (750.95)
B.  CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on property, plant & equipment and (3,013.90) (983.69)
intangible assets including capital advances
Proceeds from sale of property, plant & equipment 1,050.88 189.90
Sale of investments 0.07 -
Investment in subsidiaries (10.57) 0.00
Rental income received 426.09 388.02
Interest income 0.17 0.12
Proceeds from fixed deposits - (3.46)
Net cash generated from / {used) in investing activities B {1,547.26) (409.11)

C.  Cash Flow from Financing Activities

Increase /(decrease) in Short term borrowings (870.52) 1,369.51
Proceeds/(repayments) from Long Term borrowings 382.99 600.42
Interest paid (866.81) (741.29)
Net cash (used) in financing activities C (1,354.34) 1,228.64
D.  NETINCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS D = (A+B+C) (165.09) 68.58
Cash and cash equivalents
Cash and cash equivalents as at April 1, (opening balance) E 250.80 155.39
Cash and cash equivalents as at March 31, (closing balance) {refer note 14) F= (D+E) 85.48 223.97

0.00 (0.00)
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To,
The Board of Directors,
Jay Ushin Limited

We have reviewed the accompanying statement of unaudited standalone financial results of Jay Ushin Limited
(*’the Company™) for the quarter and half year ended 8 30 September, 2019, statement of assets and liabilities
as at 30" September 2019 and statement of cash flows for the period ended 30" September 2019 (‘the statement)
attached herewith being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as amended, read with
SEBI Circular No. CIR / CFD/ CMD1/44/2019 dated March 29, 2019. (*the Circular’).

Figures for the corresponding period ending as on 30th September 2018 as reported in these cash flows have been
approved by the Board of Directors but have not been subjected to review

The preparation of the statement in accordance with the recognition and measurement principles laid
down in the Accounting standard 34, (IND AS 34')"Interim Financial Reporting” prescribed under section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other
accounting principles generally accepted in India, read with the Circular is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”,
issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytical
procedures applied to financial data and thus provides less assurance than an audit and is substantially
less in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become aware of all significant matters that might be

identified in an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement prepared in accordance with the recognition and measurement
principles laid down in the applicable Indian Accounting Standards (IND AS') specified under Section 133
of the Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized
accounting practices and policies has not disclosed the information required to be disclosed in terms of
the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S.S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No. 000756N

Mt

Neeraj Bansal
(Partner)
Membership No. 095960

UDIN 19 p 95 9cp HA97 0 772§

Place: Gurugram
Dated: 09-11-2019

Piot No 68 Okhla Industrial Area, Phasewm New Delhi-110020

Wake L4 A4 AW GODD P LR P
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... Statement of Consolidated Flnanclal Resuits for the Quarter and | Half year ended S_eptember 30 2019 . X 7

i (Rs. In lacs)
S. Particulars Consolidated Consolidated Consofidate
No. Quarter ended Half Year ended Year ended
30.09.2019 30.06.2019 30.09.2018 | 30.09.2019 | 30.09.2018; 31.03.2019

Unaudited Unaudited Unaudited naudited | Unaudited| Audited

1. | jIncome R S e ]

{a) |Revenue from Operations 16,853.10 18,056.21 - ..1..35,000.31 o 85,493.16
_| (b} |Other Income _ 375.54 212.32 - 587.86 - 978.24
Total income 17,328.64 18,268.53 - 35,597.17 - 86,471.40
Lﬁ __|Ex] onﬁ;l ~ : o ]
(a) Cochimatena_lgoonsumad . 12,874.80 14,078.62 . 26,953.42 -
__ | {Purchases of stock-in-trade . - - T
| {b)|Excise Duty ; - - LI LA -
{c) |Changes in inventories of finished goods, work- 407.94 486.65 - 894.59 | -
_,. ... |in -progress and stock-in-trade i . - | B
. gmployees benefits expense R 1,852.78 1,689.70 EO 354248 | _ -
: 407.66 459.63 I ‘r 867.29 -
@ 1 _.._45454 419.52 .. =~ L ..87406 | -
)| Other expenses _ 1,105.04 933.04 | - }..2038.08 | ER
expenses 17,102.76 | 18,067.16 -1 3516992 | @ - 85@15
_— - — _— ! | ! .
_3. | |Profit/(Loss) before tax {1-2) 225.88 201.37 ; - : 427.25 ¢ < | 1,283.25 |
 @Xxpenses _ l o
- ent Tax (Net of MAT credit entitiement) 21.36 71.92 - 93.28 - . 126.67
_ ed Tax Asset/(Liability) (56.98) (30.72) YA - (13.92)
_  Expenses ___{35.62) 4120 - - 558 - L A12.75 |
[ 5. | |Net Profit (Loss) for the period (3-4) 261.50 160.17 - 42167 | -1 115050
:5.7 _|Other Comprehensive Income / (Loss) {QCl) I o j;;,, _ o 7, ,i - o _ -
i|ltems that will not be ciassified to profit or loss ! - - - -
"7 |Remeasurement benefits (losse: (13.80) (13.80) - (27.60)} - (55.19)
_ | benefit obligation B = ~ B I _
Gain (loss) on fair value of equity investments
ii|Income tax relating to items that will not be 483 | 483 - 9.66 . 19.31
jre ified to profit or loss ]
] '
_ | b)i[ltems that will be classified to profit or loss - - . -
ii|Income tax relating to items that will be
i _ |reclassified to profit or loss o
Total Other Comprehensive Income (Net of {8.97) (8.97) - {17.94) - (35.88)
___ Tax) - i _ |
7. | | Total Comprehensive Income for the pericd 252.53 | 151.20 - 403.73 - 111482
- (5+6) - - . _ N i
t
8. | iPaid-up Equity Share Capital N ! 386.45 386.45 L 386.45
; (Face Value per Share Rs. 10/-Each ) N | o

) “Reserves i.e. Other equity (as perrﬁélance sheet -1 ' - o \ '77,4791.5577 -

; of previous accounting year) X . \ . .
9. | __|Eamings per equity share (EPS) T i : o o
(of Rs. 10/- each) : , ‘ ; _

_ | __i _a)Basic _ 8.77 4.14 | - 10.91 I 29.77

i b) Diluted 677 4.14 -1 10.91 - 1 29717

- t Not annualised| Not annualised - ; Annuallsedk _ - _ L Annualised
NOELL i

{The above results were reviewed by the Audit Commmee and approved by the Board of Directors in their meeting held on November 9,

2019.The limited review, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, has
been completed by the Statutory Auditors and expressed an unmodified opinion on the aforesaid results.

2 |The Company has adopted ind AS 116 ‘Leases effective from April 01, 2019 and appiied the same to lease contracts. This has resuited in}
recognising with lease liability and corresponding Right of Use Asset. Accordingly the comparative for the quarter and half year ended
September 30, 2018, March 31, 2019 have not been retrospectively adjusted. The impact on Statements of Profit and Loss Account is not
material,

3 |The company is primary engaged in the business of manufacturing and sale of automotive components and hence, there are no reportabie|
segment as per Ind As 108 "Operating Segments” mandated under section 133 of the Companies Act, 2013 & rules framed thereunder.

4 |The comparative figures for consoidated financial resuilts of FY 2018-19 of is not given as Apoyo International PTE Ltd. 100% wholly sub31d|ary
:was incorporated outside India on December 28, 2018.

GI-48, G.T. KARNAL ROAD, INDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700



JAY USHIN LTD. CONTINUATION SHEET

§ |The Board of Directors of the company has approved the closure of Its wholly owned foreign subsidiary namely Apoyo Intemational PTE Ltd,
Singapore in its Board Meeting Dated August 14, 2019 and initiated the process of closure and also intimated to Bombay Stock exchange. The|
Statement of Profit and Loss Account for the period ended 30th September and statement of assets and Liabilities as 30th September is as
under.

Statement of Profit and Loss Account
Particula 30.09.2019
Other Income -
Finance costs 0.48 -
Other expenses 1.96
1 | [Net Profit/ (Loss) for the period (2.44)
Bank balances 4.37
Other equity 6.42
Statement of Assets and Liabilities {Rs. In lacs)
Consolidated
30.08.2019 31.03.2019
U T ~

A |ASSETS

{1) |Non - current assets
(a) |Property, piant and equipment 17,672.30 16,035.11

B (b) |Capital work - in - progress - 282.10
(c)_|Intangible assets 758.73 772.16 ]
| ) gible assets under d - -
(e) |Financial assets
(i) Investments - -
N - (ii) Loans 138.86 132.56
(iil) Others Non Current Financial Assets 21.18 19.68
= (f) _Deferred tax assets (net) 74.05 -
| ___L(g) [Other non - current assets 1,701.48 1.697.90
Sub-total (Non Current Assets) | 20,266.60 18,949.50
| (2) |Current assets
____|(a)_|Inventories 8,343.73 8,943.63
B {b) |Financial assets
(i) Trade receivables 6.492.13 6,540.08
(i) Cash and cash equival 89.85 250.85
(jii) Bank bal other than (ji) above 44.03 44.03
(iv) Loans 3.59 967
{c) |Other current assets 3,157.35 2,818.00
Sub-total (Current Assets) 18,130.68 18,606.26
| Toh‘l Assets 38,397.28 37,555.76 |

B |EQUITY AND LIABILITIES

(1) [EQUITY
(a) |Equity share capital 386.45 386.45

|___[(b) [Other equity 7,491.95 7,088.47
[ Sub-total (Equity) 7,878.40 7,474.92
LIABILITIES
{2)_|Non - current liabilities
{(a) |Financial liabilities
(i} Borrowings 6,107.92 5,725.14
(ii) Other ial liabilities 98.16 93.20
(b} |Provisions 685.98 616.04
| ____l(c) |Deferred tax liabilities (net) . 13.65
___[(d) |Other non - current liabilities 2,464.69 944.84
- Sub-total (Non Current Liabilities) 9,356.75 7,392.37
| (3) |Current liabilities
(a) |Financial liabilities
- __1__]() Borrowings 6,247.77 7,118.29
| (ii) Trade payables 8,885.69 10,060.94 _
- iii) Other fi ial liabilities 5,550.21 5,014.09
| |{b) |Other current liabilities 288.86 309.43
____l{o) [Provisions 189.60 185.22
- Sub-total (Current Liabilities) 21,162.13 22,687.97
Total Equity & Liabilities 38,397.28 37,555.76 B |
| For and on behaif of Board of Directors
Jay Ushin Limited
| ) \
————— e
- P Gl R
| |Place : Gurugram A0 LUTAN Ashwani Minda
| [Dated : November 9, 2019 P& ™7 ,\.__ Managing Director
I / N\ __[DIN: 00049966

)

L US:
3



JAY USHIN LTD. CONTINUATION SHEET

CONSOLIDATED CASH FLOW STATEMENT FOR THE HALF YEAR ENDED SEPTEMBER 30, 2019

Rs. In Lakhs
For the half year For the half year
ended ended
September 30, 2019 September 30, 2018

A.  Cash Flow from Operating Activities
Profit before Tax 427.25
Adjustments for :

Add: Depreciation and amortization expense 874.06
Finance costs 867.29
Unrealised foreign exchange (gain)/ loss -
Re-measurement (loss)/gain on defined benefit plans

Less: Interest income 1.67 -
Profit on sale of property, plant and equipment 142.69 -

Rent received 426.09 -
Operating profit before working capital changes 1,598.15 -

Changes in working capital :
Adjustment for (increase)/decrease in operating assets:

Inventories 599.90 -
Trade receivables 47.95 -
Loans-Current 6.08 -
Loans-Non-Current ' (6.31) -
Other current assets {339.35) -
Other non-current assets (3.58) -
Adjustment for increase/(decrease) in operating liabilities:
Trade payables {(1,175.25) -
Other financial liabilities-Current 539.84 -
Other financial liabilities-Non Current 4.96 -
Other current liabilities (24.55) -
Short-term provisions 4.38 -
Long-term provisions 52.00 -
Other non - current liabilities 1,506.20 -
Cash generated from operations activities 2,810.42 -
Less: Direct taxes paid 79.63 -
Net cash generated from operating activities A 2,730.79 -
B.  CASH FLOW FROM INVESTING ACTIVITIES
Capital expenditure on property, plant & equipment and {3,013.90) -
intangible assets including capital advances
Proceeds from sale of property, plant & equipment 1,050.88 -
Sale of investments 0.07 -
Investment in subsidiaries - -
Rental income received 426.09 -
Interest income 0.17 -

Proceeds from fixed deposits

Net cash generated from / (used) in investing activities B {1,536.69)

C.  Cash Flow from Financing Activities

Increase /(decrease) in Short term borrowings (870.52) -
Proceeds/(repayments) from Long Term borrowings 382.99 -
Interest paid {867.29) -
Net cash (used) in financing activities C {1,354.82) -
D. NETINCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS D = (A+B+C) (160.72) -

Cash and cash equivalents
Cash and cash equivalents as at April 1, {opening balance) E 250.85 -
Cash and cash equivalents as at March 31, (closing balance) (refer note 14) F= (D+E) 89.85
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Limited Review Report On consolidated unaudited guarterly and vear to date financial results of
the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Regquirements) Regulatmns, 2015

To,

The Board of Directors, —
Jay Ushin Limited

1.

Plot No. 68, Okhla industrial Area, Phase-lil, New Delhi- ﬁ@@?f‘"v o8 '

CExE At AT QOO Y it m‘*mm*‘zwsnn . o~

We have reviewed the accompanying statement of unaudited consolidated financial results of Jay
Ushin Limited (“’the Company”) and its subsidiary (the Parent and its subsidiary together referred
to as “the Group”) for the quarter and half year ended on 30" September, 2019, statement of assets
and liabilities as at 30" September 2019 and statement of cash flows for the period ended 30"
September 2019 (‘the statement”) attached herewith being submitted by the Company pursuant to the
requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (“the Regulation”) as amended, read with SEBI Circular No. CIR / CFD/
CMD1/44/2019 dated March 29, 2019. (“the Circular™).

The preparation of the statement in accordance with the recognition and measurement principles laid
down in the Accounting standard 34, (‘IND AS 34’)”Interim Financial Reporting™ prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular is the responsibility of
the Parent Company’s management and has been approved by the Parent’s Board of Directors of the
Company. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit and is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become aware of all significant

matters that might be identified in an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
32 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended, to the extent applicable.

The Statement includes the results of the following entities:
A. Subsidiaries

1. Apoyo International Pte Ltd.

Based on our review conducted and procedures performed as stated in paragraph 3 as above, nothing
has come to our attention that causes us to believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (‘IND AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder ang other recognized accounting practices and
policies has not disclosed the information requxre;l )b“édisglosed in terms of the Regulation, read
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with the Circular, including the manner in which it is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results include the interim (quarterly) financial results of
subsidiary , statement of asset and Liabilities and Cash Flow which have not been reviewed by their
auditors, whose interim (quarterly) financial results, Statement of Assets and Liabilities and Cash
Fiow statement reflects total Assets 4.37 Lakhs, total revenue of Rs. Nil , total net loss of Rs 2.44
Lakhs , total comprehensive loss of Rs 2.44 Lakhs and net cash flow 4.32 Lakhs for the quarter and
six months period ended on September 30, 2019 as considered in the consolidated unaudited
financial results. According to the information and explanations given to us by the Management,
these interim financial results are not material to the Group.

-

Our Conclusion on the statement is not modified in respect of the above matters.

For S. S. Kothari Mehta & Co.
Chartered Accountants
Firm Registration No. 000756N

Moo

Place: Gurugram e Neeraj Bansal
Dated: November 9, 2019 {Partner)

Membership No. 095960
UDIN: /90 IS reopgined 97 &




