
BTRIT JAY USHIN LIMITED
(A Joint Venture With USHIN LTD. JAPAN)

G.P. 14, HSIIDC INDL. ESTATE,
SECTOR-18, GURGAON- 122 001

HARYANA(INDIA)
 

August 14, 2019

BSELimited

Corporate Relationship Department

1st Floor, New Trading Ring,

RotundaBuilding, P.J. Towers, Dalal Street Fort,

Mumbai-400001

Subject: Outcomeofthe Board Meeting held on August 14, 2019

DearSir(s),

Phone: 0124-4623400
Fax : 0124-4623403

E-mail : info@jushinindia.com
Website : www.jpmgroup.co.in

CIN : £52110DL1986PLC025118

Script Code: 513252

Pursuant to the applicable regulations of SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, “SEBI Regulations” Please find the outcome of the
meeting held on August 14, 2019 as below:

1. Un-audited Financial Results (Standalone and Consolidated) has been approved by the
Board of Directors in the Board Meeting held today for the quarter ended on June 30,
2019. A Copyof above results along with Limited Review reportis enclosed herewith as
Annexure 'A'.

2. 33™Annual General Meeting (AGM) of the Companywill be held on Monday, the 30th
day of September, 2019 at 10:30 A.M. at Satvik by Chhabra Farms, G-1, Pushpanjali
Farms, DwarkaLink Road, Bijwasan, New Delhi- 110037.

3. Register of Members and Share Transfer Books of the Company will be closed from
Friday, September 20, 2019 to Monday, September30, 2019, both daysinclusive for the
purpose of AGM and paymentofdividend, if declared at 334 Annual General Meeting
(AGM) of the Companyto be held on Monday, September30, 2019.

4. Mr. Jaideo Prasad Minda has been re-appointed as the as Whole-time Director
designated as Executive Chairman w.e.f October 01, 2019 for the period of three years
subject to approval of the Shareholders in the ensuing Annual General Meeting.

The Meeting commencedat 01:30 P.M and concludedat -03:30P.M

You are requested to take the information on yourrecord.

Thanking You,
Yours Faithfully
For Jay Ushin Limited

enn

Amit Kithania
Sr. ManagerFinance &
CompanySecretary

RECD. C*FICE : GI-48, G.T. KARNAL ROAD, iNDUSTRIAL AREA, DELHI-110033, TEL. :011 43147700 99
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JAY USHIN LIMITED
Registered Office : GI-48, G.T. Karnal Road,Industrial Area, Delhi-110033
CIN : L52110DL1986PLC025118, E-mail: julinvestors@jushinindia.com

Website : www.jpmgroup.co.in, Tel : 91(124)-4623400, Fax : +91(124)-4623403 /

Statement of Standalone and Consolidated Unaudited Financial Resultsforthe Quarter ended June 30, 2019

- — _ iL oo ” So (Rs. In Lakhs)
Ss. Particulars Standalone Consolidated
No, Quarter ended Year ended Quarter ended Year ended

30.06.2019 31.03.2019 30.06.2048 31,03.2019 30.06.2019 31.03.2019 | 30.06.2018 31.03.2019
Unaudited Unaudited Unaudited Audited Unaudited Unaudited Audited

1. , ‘Income _ . . . a . fee eee eeedee
: (a) Revenuefrom Operations Cee oe 18,056.21 17,266.47 22,375.72 85,493.16 _ 18,056.21 : 17,266.47 | __. 85,493.16
_ (b) |Other Income _ _ 212.32 287.58 ___ 196.27 978.24 212.32) 287.58
. : Total income 18,268.53 17,654.05 22,570.99 86,471.40 18,268.53 17,554.05

2 ‘Expenses ~
| (a) Costof materials consumed___ 14,078.62 14,426.06 18,203.89 70,304.93 14,078.62 14,426.06
toy cha: of stock-in-trade _ . _ __ -
: (b) Changesin inventoriesof finished goods, work-in 486.65 (601.19) 87.75 (921.64) 486.65 (601.19)
: !~progress and stock-in-trade oe . __ . ! woe i . L
' (c} [Employees benefitsexpense. wo ei. ..4,689.70 4,724.67 1,924.33 7,844.78 | 1,689.70 | 724.67,+ _ 1,644.78|
. (0) ‘Financecosts oe ee 459.25 480.38 361.32; 160560; 459.63 480.38 oof 1,605.60
_ {) Depreciation and amortisationexpense : _ 419,52 5 398.40 387.57 : 1,593.34) 419.52 398.40 _. , _ 1,593.34
. (f) ;Other expenses i . 981.457 870.94| . 4,301.85. A9T7.400 933,04 | 874.65) 7 4,981.14

i Total expenses . 18,064.69 17,299.23 22,268.71 86,204.41 | 18,067.16 | 17,302.97 | 4 85,208.15|

| 3. [Profit / (Loss) before tax(1-2) 203.64 254.82)00 4,266.99204.37 | 26108 4,263.25

4. ‘Taxexpenses. en ed
Current Tax (Net of MAT credit entitlement in 71.92 , (111.04) 43.67 | 126.67 (111.04) - 126.67

-.. . {Previous period) Looe . voccuee . ced
4 ... |. Deferred Tax Asset/(Liability) ao (30.72)! 151.57 98.24 (13.92)| __(30.72) - 181.57 : a (13.92)' xpenses . 41,20: 40.53 101.91 412.75 41.205 40.53. - _ 112.75

5 :/ (Loss)fortheperiod (3-4)_ Co : [4164.24|460,47) 20.65 : 1,180.50
' . | - 7 wee nee eee ee _ weet eee ey \

6. _ OtherComprehensiveIncome/(Loss)(OCI) | __ ai. pened _
:Items that will not be classified to profit or !
jloss _ . _— ve teen _ oe .

1 |Remeasurementbenefits (losses) on defined (13.80) (55.19); (13.80) (86.06) - (55.19)
‘benefit obligation , :

ii {Income tax relating to items that will not be 4.83 29.62 (2.91) 19.31 | 4.83 29.62 - ' 19.31
feclassified toprofit or loss__ oe ee ee : - Hen of _

I
Total Other Comprehensive Income(Net of (8.97) (56.44) 8.89 (35.88) (8.97) (56.44) - | (35.88)
Tax) _ wee eee - - i -

7. .  iTotal Comprehensiveincomefor the period 153.47 187.85 208.26 1,118.36 ” 161.20 ” 164.14 oF
(5+6) _ Se . oi

_ 8: ‘Paid-upEquityShareCapital 386.45 | 386.45 388.45 386.45 386.45 386.45 ee
(Face Value per ShareRs. 10/-Each ) at je oe. ee eeeeh : :

‘Reserves i.e. Other equity (as per balance sheet | oo _ - - - 7,088.47
‘of previous accountingyear) . 5 _ - - , :

se - manne me veep i9. Earningsper equity share (EPS) i + i _ _ a ct i
. of Rs. 10/- each) a i a _ = ce L .

a) Basic. wok 4.20 | _ 5.65 __5.24 29.87 | - 5.45 , - 29.77
b)Diluted _ a we epee 4.20 __29.87 | a ANA $45 a 29.77

: . _ ___..__|Not annualised nualised| Not annualised__Not annualised | Annualised
:NOTES: a oct ee eee co net ed . ceeee tte ee he = a. :

1 'The aboveresults were reviewed by the Audit Committee and approvedby the Board of Directors in their meeting held on 14th August, 2019. Thelimited review, as required under Regulation 33
\of the SEBI(Listing Obligations and Disclosure Requirements) Regulations, 2015, has been completed by the Statutory Auditors and they have expressed an unmodified opinion on the aforesaid
‘results.

2 ‘The Company hasadopted IndAS116‘Leases’effective from April 01,2019 and applied the sameto lease contracts. This hasresulted inrecognisingwith leaseliability and corresponding Right
of Use Asset. Accordingly the comparative for the quarter ended June 30, 2018, March 31, 2019 andfor the year ended March 31, 2019 have not been retrospectively adjusted. The impact on
Statements of Profit and Loss Accountis not material.

3 ‘The companyis primary engagedinthebusiness ofmanufacturing and sale of aulomotive components and hence,there are no reportable segmentas per ind As 108 “Operating Segments"
‘mandated undersection 133 of the Companies Act, 2013 & rules framed thereunder.

4 ‘The Consolidated financial results includethe result of the Company and its one subsidiarywhich wasincorporated on December 28, 2018, The Company togetherwith itssubsidiaryisherein to|
as the Group.In the previous year, the Company hadoptedto publish consolidated financial results on an annual basis Accordingly, the consolidated financial results for the quarter ended March’
31, 2019 are approved by the board of directors of the Companybut have not been subjected to review by the Statutory Auditors.

Rp and on behalf of Board of Directors

“al

Place : Gurugram Ashwani Minda
Dated : August 14, 2019 Managing Director

DIN, 00049966 
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¥

HSIIDC INDL. ESTATE,
SECTOR-18, GURGAON- 122 001

HARYANA(INDIA)

JAY USHIN LIMITED
(A Joint Venture With USHIN LTD. JAPAN)

GP. 14,

 

Phone: 0124-4623400
Fax : 0124-4623403

E-mail : info@jushinindia.com
Website : www.jpmgroup.co.in

CIN : L52110DL1986PLC025118

ANNEXURE - B
 

 

  

 

    
  

 

 
   
 

 

 

 

 

 

  

 

 

  
   

  

 

 

 

 

 

 

 

 

   

  
 

 

 

 

 

 
 

  

 

 

 

     

 

    

   

 

 

 

  

 

 

 

 

 

t T|

JAY USHIN LIMITED
Registered Office : GI-48, G.T. Karnal Road,Industrial Area, Delhi-110033
CIN : L52110DL1986PLC025118, E-mail: julinvestors@jushinindia.com
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SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

LIMITED REVIEW REPORT

To, .

The Board of Directors,

Jay Ushin Limited

We have reviewed the accompanying statement of unaudited standalonefinancial results of Jay Ushin
Limited (‘’the Company”) for the quarter ended June 30" 2019 (‘the statement) attached herewith being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (‘the Regulation’) as amended, read with
SEBI Circular No. CIR / CFD/ CMD1/44/2019 dated March 29, 2019. (‘the Circular’).

The preparation of the statement in accordance with the recognition and measurementprinciples laid
down in the Accounting standard 34, (‘IND AS 34’)”Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and
other accounting principles generally accepted in India, read with the Circular is the responsibility of the
Company’s management and has been approved by the Board of Directors of the Company. Our
responsibility is to express a conclusion on the Statement based on ourreview.

We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan and
perform the review to obtain moderate assurance as to whether the financial statements are free of
material misstatement. A review is limited primarily to inquiries of company personnel and analytica!

procedures applied to financial data and thus provides less assurance than an audit and is substantially

less in scope than an audit conducted in accordance with Standards on Auditing and consequently does
not enable us to obtain assurance that we would become awareofall significant matters that might be
identified in an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducted as above, nothing has cometo our attention that causes us to believe that

the accompanying Statement prepared in accordance with the recognition and measurementprinciples
laid down in the applicable Indian Accounting Standards (‘IND AS’) specified under Section 133 ofthe
Companies Act, 2013 as amended, read with relevant rules issued thereunder and other recognized

accounting practices and policies has not disclosed the information required to be disclosed in terms of
the Regulation, read with the Circular, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

For S.S. Kothari Mehta & Co.

Chartered Accountants

Place: Gurugram
Dated: August 14, 2019

Neeraj Bansal

SLE! (Partner)
“Membership No. 095960
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SS KOTHARI MEHTA
& COMPANY
CHARTERED ACCOUNTANTS

Limited Review Report On consolidated unaudited quarterly and year to date financial results of

the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015

To,

The Board of Directors,

Jay Ushin Limited

1. We have reviewed the accompanying statement of unaudited consolidated financial results of Jay
Ushin Limited (‘’the Company”) andits subsidiary (the Parent andits subsidiary together referred

to as “the Group”) for the quarter ended June 30" 2019 (‘the statement”) attached herewith being
submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”) as amended, read
with SEBI Circular No. CIR / CFD/ CMD1/44/2019 dated March 29, 2019. (“the Circular’).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended June
30" 2018 andthe preceding quarter ended March 31* 2019 as reported in these financial results have
been approved by the Parent’s Board of Directors but have not been subjected to review.

2. The preparation of the statement in accordance with the recognition and measurementprinciples laid
downin the Accounting standard 34, (‘IND AS 34’)”Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, read with the Circularis the responsibility of
the Parent Company’s managementand has been approved by the Parent’s Board of Directors of the
Company. Ourresponsibility is to express a conclusion on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit and is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become awareofall significant

matters that might be identified in an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Wealso performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended,to the extent applicable.

4. The Statement includesthe results of the following entities:
A. Subsidiaries

1. Apoyo International Pte Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 as above, nothing
has come to our attention that causes us to believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (‘IND AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of the Regulation, read
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submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (“the Regulation”) as amended, read
with SEBI Circular No. CIR / CFD/ CMD1/44/2019 dated March 29, 2019. (“the Circular’).
Attention is drawn to the fact that the consolidated figures for the corresponding quarter ended June
30" 2018 andthe preceding quarter ended March 31* 2019 as reported in these financial results have
been approved by the Parent’s Board of Directors but have not been subjected to review.

2. The preparation of the statement in accordance with the recognition and measurementprinciples laid
downin the Accounting standard 34, (‘IND AS 34’)”Interim Financial Reporting” prescribed under
section 133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and

other accounting principles generally accepted in India, read with the Circularis the responsibility of
the Parent Company’s managementand has been approved by the Parent’s Board of Directors of the
Company. Ourresponsibility is to express a conclusion on the Statement based on ourreview.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements
(SRE) 2410 “Review of Interim Financial Information Performed by the Independent Auditor of the
Entity”, issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the financial statements are free
of material misstatement. A review is limited primarily to inquiries of company personnel and
analytical procedures applied to financial data and thus provides less assurance than an audit and is
substantially less in scope than an audit conducted in accordance with Standards on Auditing and
consequently does not enable us to obtain assurance that we would become awareofall significant

matters that might be identified in an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Wealso performed procedures in accordance with the circular issued by the SEBI under Regulation
33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended,to the extent applicable.

4. The Statement includesthe results of the following entities:
A. Subsidiaries

1. Apoyo International Pte Ltd.

5. Based on our review conducted and procedures performed as stated in paragraph 3 as above, nothing
has come to our attention that causes us to believe that the accompanying statement prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards (‘IND AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other recognized accounting practices and

policies has not disclosed the information required to be disclosed in terms of the Regulation, read
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with the Circular, including the manner in whichit is to be disclosed, or that it contains any material
misstatement.

6. The consolidated unaudited financial results includes the interim (quarterly) financial results of
subsidiary which have not been reviewed bytheir auditors, whose interim (quarterly) financial results
reflects total revenue ofRs. Nil , total net loss of Rs 2.27 Lakhs, total comprehensive loss of Rs 2.27
Lakhs for the quarter ended on June 30, 2019 as considered in the consolidated unaudited financial
results. According to the information and explanations given to us by the Management,these interim
financial results are not material to the Group.

Our Conclusionon the statementis not modified in respect of the above matters.

For S.S. Kothari Mehta & Co.

Chartered Accountants

Firm Registration No. 000756N

oN,» boned
—

NEW peLHT )O|
2) Neeraj Bansal

CRY (Partner)
“24°24fembership No. 095960 _

UDIN: (AOQSAOAARAAAM U3US

 

  

 

Place: Gurugram
Dated: August 14, 2019 Ge >
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Requirement Mr. Jaideo Prasad Minda

Reason for Change Re - Appointment as Whole-time Director
designated as Executive Chairman

Date ofAppointment October 01, 2019

Term ofAppointment The Term of re - appointmentwill be 3 years
from October 01, 2019 subject to the approval
of shareholders in the ensuing Annual General
Meeting.

Brief Profile Mr. Jaideo Prasad Minda has done B.E.
(Electrical) from Birla Institute of Technology
and Science, Pilani. He has 62 year rich and
varied experience in the Industry. He has
proved his expertise in very effective manner
and drove the Company towards the growth
over a ‘period of time. Since start of
Commercial the revenue Increase from
Rs.38.04 million Company into a Rs. 8549
million revenue with a presencein 5 states. He
guided the Companythroughthree decades of
diversification and growth to emerge as a
leader in the automobile industry.

 

 

Disclosure of Relationship Mr. Jaideo Prasad Mindais the promoterofthe
Betweendirectors: Company and related to Mr. Ashwani Minda

and Mrs. Vandana Minda - Directors of the
Company.   
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