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The Secretary

Bombay Stock ExchanBe Ltd.

Corporate Relationship Department

Rotunda Building, 1't floor,

New Trade Ring

Dalal Street

Mumbai- 400 001

LO.O2.2020

Dear Sir,

Sub: Unaudited standalone & Consolidated Financial Results alongwith segmentwise revenue

bv Auditors of the ComPanv.

We are pleased to enclose Unaudited Standalone & Consolidated Financial Results alongwith

segmentwise results of the company for the quarter ended 31't December, 2019 alongwith

previous year quarter ended 31.t December, 2018 as per Regulation 33 of SEB| (LoDR)

Regulations, 2015.

The Financial Results has been approved by the Board of Directors in their meeting held today

and have also been reviewed by the Auditors of the Company'

A copy of the Review Report is also enclosed.

Thanking you,

Yours Faithfully,

For Jay Shree Tea & lndustries Ltd.

hL,

(R. K.Ga neriwala)

President & SecretarY

Encl: As above

Regd & H. O:industry House, l5th Floor, 10,Comoc Sveet Kolkoto-7,l 0l7,lndio.Ph.:+9t 33 2282 75314 Fox:+91 3322827535
E-moil: webmostcr@)oyshreeteo.comulebsite . wwwjol,shreeteo.com, CIN : 115491W8 fg4SpLCOL27?l

Jay Shree Tea (d IndusLries ltd.
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JAY SHR.EE TEA & INDUSTRIES LIMITED
Regd.(Xf: "Industry House', 10, Camac Street, Kolkata -7OO Ol7

Ph.: +91 33 22A2753L-4, Far : + 91 33 2282 7535
E-mail : webmaster@Jayshreetea.com, Website : wuw.jayshr€etea.com

CIN : 115491w81945P1C012771
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Notes to the Standalone Financial Results :

1. The above resulE have been reviewed by the Audit Committee and approved by the Board of Directors at their respective mee6ngs
held on February L0,2020. The Limited Review of these resulE as required under Regulation 33 of the SEBI (Usting ObligaUons and
Disclosure Requirements) Regulauons 2015, has been completed by the Statutory Auditors of the Company.

2. Tea Industry being seasonal in nature, the above quarterly and nine months results are not indicative of the likely results for the
year.

3. As per Note (2) above, it is difficult to estimate taxable profit for the year and hence, Current and Deferred Tax shall be provided at
the year end.

4. The Board of Directors in their meeting held on January 9, 2020 has decided, in principle, to dispose/ monetize certain tea estate(s)
and/ or other assets in India or abroad to strengthen the financial position of the Company.

Further, the Company has concluded sale of iLs enUre shareholding in Tea Group Investrnent Company Limited (UAE), a Joint
Venture, having a carrying value of INR 52 lakhs at a total consideraUon of USD 10 Million (INR 7,136 lakhs), subsequent to
December 31, 2019. The gain on this transaction shall be recognized in the financial results for the quarter ending March 3L,2020.

For Jay Shree Tea & Industries Limited

D.P. Maheshwari

(Managing Director)

DIN: 02203749
February L0,2020
Kolkata
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S.R.BeruBot*Co. LLP
Chartered Accountants

22. Camac Street
3rd Floor. Block B

Kolkata 700 016. lndra

Tel : +91 33 6r34 4000

2

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results of the Gompany Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 20{ 5, as amended

Review Report to

The Board of Directors

Jay Shree Tea & lndustries Limited

1. We have reviewed the accompanying statement of unaudited standalone financral results

of Jay Shree Tea & lndustries Limited (the "Company") for the quarter ended December

31, 2019 and year to date from April 1, 2019 to December 31, 2019 (the "statement")

attached herewith, being submitted by the Company pursuant to the requirements of
Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations,

2015, as amended (the "Listing Regulations").

This Statement, which is the responsibility of the Company's management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in lndian Accounting Standard 34, (lnd

AS 34) "lnterim Financial Reporting" prescribed under Section 133 of the Companies Act,

2013 as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. our responsibility is to express a conclusion on the

Statement based on our review

we conducted our review of the statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity" issued by the lnstitute of chartered Accountants of lndia.

This standard requires that we plan and perform the review to obtain moderate assurance

as to whether the Statement is free of material misstatement. A review of interim financial

information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted rn accordance with standards on

Auditing and consequently does not enable us to obtain assurance that we would become

aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

We draw attention to Note 3 of the Statement regarding non-ascertainment / non-
provisioning of income tax liability (current and deferred tax) during the quarter and nine
months period ended December 31, 20 lg which is not in accordance with lndian
Accounting standard (lnd AS) 12, "lncome Taxes", as prescribed under section 133 of the
Companies Act, 2013. The impact of such non-ascertainment / non-provisioning is

presently not ascertainable and accordingly we are unable to comment on the same

S R Batlrbor S Co LLP a L'mted Labrtrly pa.tnershrp with LLp denl ly No AAB 4294
Reqd oii.e 22, cama. street, Blo.k B,lrd Foor xotkata 7oo 015

3

4.

L



S.R. Bfiuaot * Co. LLP
Chartered Accountants

including consequential impact that may arise in this regard in these standalone financial

results. Our review reports on the standalone financial results for the quarter ended

September 30, 20'19 and on the standalone financial results for the quarter and nine

months period ended December 31,2018, were also modified on this matter.

5. Based on our review conducted as above, except for the possible effects of our observation

in paragraph 4 above, nothing has come to our attention that causes us to believe that the

accompanying Statement prepared in accordance with the recognition and measurement

principles laid down in the aforesaid lndian Accounting Standards ('lnd AS') specified under

Section 133 of the Companies Act, 2013, as amended, read with relevant rules rssued

thereunder and other accounting prrnciples generally accepted in lndia, has not disclosed

the information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. & CO. LLP

number: 301 003E/E300005

Partner

Membership No.: 060352

UDIN: 20060352AAAAAE7257

Kolkata

February 10,2020

tcAt

per Sanjay Kumai Agarwal
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Notes to the Consolidated Financial Results :

1. The above consolidated financial results have been reviewed by the Audit Committee and approved by the

Board of Directors at their respective meetings held on February 10, 2020. The Limited Review of these

results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations 2015, has been completed by the Statutory Auditors of the Company.

2. Tea lndustry being seasonal in nature, the above quarterly and nine month results are not indicative of the

likely results for the year.

3. As per Note (2) above, it is difficult to estimate taxable profit for the year and hence, Current and Deferred

Tax of the Parent Company shall be provided at the year end.

4. The above consolidated financial results include interim financial information in respect of two (2)

subsidiaries, which have not been reviewed/audited by their auditors and are certified by the management,

whose interim financial information reflects total revenues of { Nil and ( Nil, total loss after tax of ? 60 lakhs

and ( 45 lakhs, and total comprehensive loss of { 157 lakhs and < 1107 lakhs, for the quarter and nine month

ended December 31 , 2019 respectively. The unaudited consolidated financial results also include the Group's

share of net profit after tax of { 108 lakhs and ( 182 lakhs and total comprehensive income of ( 198 lakhs

and ( 41 lakhs for the quarter and nine month ended December 31, 2019, respectively in respect of an

associate whose interim financial information have not been subjected to review by its auditors and is cefffied
by the management. The management believes that there would not be any significant impact, had these

interim financial information been subjected to limited review by the auditors.

5. The Board of Directors in their meeting held on January 9, 2020 has decided, in principle, to dispose/

monetize certain tea estate(s) and/ or other assets in lndia or abroad to strengthen the financial position of

the Group.

Further, the Group has concluded sale of its entire shareholding in Tea Group lnvestment Company Limited

(UAE), a Joint Venture, having a carrying value of INR 52 lakhs at a total consideration of USD 10 Million

(lNR 7,136 lakhs), subsequent to December 3'1, 2019. The gain on this transaction shall be recognized in the

financial results for the quarter ending March 31, 2020.

For Jay Shree Tea & lndustries Limited

February 10,2020

Kolkata

D.P. Maheshwari
(Managing Director)

DIN:02203749
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SLBarueot *Co. LLP
Chartcred Accountants

22, Camac Street
3rd Floor, Block'B'
t(olkata' 700 016, lndra

Tel ; +91 33 6134 4000

2.

lndependent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Jay Shree Tea & lndustries Limited

1. we have reviewed the accompanying statement of unaudited consolidated Financial
Results of Jay Shree Tea & lndustries Limited (the ,,Holding 

Company,,) and its

subsidiaries (the Holding company and its subsrdiaries together referred to as .the

Group"), its one associate and one joint venture for the quarter ended December 31 , 2019
and year to date from April 1, 2019 to December 31, 2019 (the "statement") attached
herewith, being submitted by the Holding company pursuant to the requirements of
Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) Regulations,
2015 as amended (the "Listing Regulations"). Attention is drawn to the fact that the
consolidated figures for the corresponding quarter ended December 3i , 201g and period
from April 1, 2018 to December 31 , 2018, as reported in these unaudrted consolidated
financial results have been approved by the Holding company's Board of Directors but
have not been subjected to review.

This statement, which is the responsibility of the Holding company's management and
approved by the Holding company's Board of Directors, has been prepared in accordance
with the recognition and measurement principles laid down in lndian Accounting standard
34, (lnd AS 34) "lnterim Financial Reporting" prescribed under section 133 of the
companies Act, 2013 as amended, read wth relevant rules issued thereunder and other
accountrng principles generally accepted in lndia. our responsibility is to express a
conclusion on the Statement based on our revtew.

we conducted our review of the Statement in accordance with the standard on Review
Engagements (sRE) 2410, "Review of lnterim Financial lnformation performed by the
lndependent Auditor of the Entity" issued by the lnstitute of chartered Accountants of
lndia. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement A review of
interim financial information consists of making inquiries, primarily of persons responsible
forfinancial and accounting matters, and applying analytical and other review procedures
A review is substantially less in scope than an audit conducted rn accordance with
standards on Auditing and consequenfly does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audrt opinron.

sP3"loo3(o.
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S.R. Bntueot *Co. LLP
Chartered Accountants

We also performed procedures in accordance with the Circular No.

CIR/CFD/CMD114412019 dated March 29,2019 (the "Circular") issued by the Securities

and Exchange Board of lndia under Regulation 33(8) of the Listing Regulations, to the

extent applicable except with respect to two (2) subsidiaries and one (1)associate, for
which the respective component auditors have not responded to our review instructions

including information requested of them, for discharging our duties as principal auditor
pursuant to the requirements of the Circular.

4. The Statement includes the results of the following entities:

1 North Tukvar Tea Company Limited Direct Subsidiary

2 Jayantika lnvestment and Finance Limited (JIFL) Direct Subsidiary

a) ECE lndustries Limited Associate of JIFL

3 Majhaulia Sugar lndustries Private Limited Direct Subsidiary

4 Birla Holdings Limited (BHL) Direct Subsidiary

a) Kijura Tea Company Limited (KTCL) Subsidiary of BHL

b) Bondo Tea Estates Limited Subsidiary of KTCL

5 Tea Group lnvestment Company Limited (TGICL) Joint Venture

a) Mata Tea Company Limited Subsidiary of TGICL

b) Gisakura Tea Company Limited Subsidiary of TGICL

5. Attention is invited to the following -

Note 3 of the Statement regarding non-ascertainment / non-provisioning of income tax
liability (current and deferred tax) in the books of Holding Company during the quarter
and nine months period ended December 31, 2019 which is not in accordance with
lndian Accounting Standard (lnd AS) 12, "lncome Taxes" as prescribed under Section
133 of the Companies Act, 2013. The impact of such non-ascertainment / non-
provisioning is presently not ascertainable and accordingly we are unable to comment
on the same including consequential impact that may arise in this regard in these
consolidated financial results. Our review report on the consolidated financial results
for the quarter ended September 30, 201g was also modified on this matter.

The accompanying Statement of unaudited consolidated financial results include
unaudited / unreviewed interim financial information in respect of two (2) subsidiaries,
which have not been reviewed / audited by their auditors, whose interim financial
information reflect Group's share of Rs. Nil revenue, Group's share of total loss after
tax of Rs. 60 lakhs and Rs. 45 lakhs, Group's share of total comprehensive loss of Rs.

157 lakhs and Rs. 1,107 lakhs, for the quarter ended December 31,2019 and for the
period from April 01, 2019 to December 31 , 2019, respectively, as considered in the
Statement. The Statement also includes the Group's share of net profit after tax of Rs.
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108 lakhs and Rs. 182 lakhs and total comprehensive income of Rs. 198 lakhs and Rs.

41 lakhs, for the quarter ended December 31, 2019 and for the period from April 01,

2019 to December 31 ,2019, respectively, as considered in the Statement, in respect

of an assocrate, based on their interim financial information which have not been

audited / reviewed by their auditor These unaudited / unreviewed interim financial

rnformatron have been approved and furnished to us by the management. Accordingly,

we are unable to comment on the adjustments in relation to aforesaid balances, had

the same been subjected to audit / revrew.

Based on our review conducted and procedures performed as stated in paragraph 3 above

and based on the consideration of the review reports of other auditors referred to in

paragraph 7 below, except for the possible effects of our observations in paragraph 5

above, nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with recognition and measurement principles laid

down in the aforesaid lndian Accounting Standard specified under Section .,l33 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in lndia, has not disclosed the information

required to be disclosed in terms of the Listing Regulations, including the manner in which

it is to be disclosed, or that it contains any material misstatement.

The accompanying statement includes unaudited interim financial information of four (4)

subsidiaries (direct and stepdown), whose interim financial information reflect Group's

share of total revenues of Rs. 5,853 lakhs and Rs. 15,726 lakhs, Group's share of total

net loss after tax of Rs. 954 lakhs and Rs. 2,265 lakhs and Group,s share of total
comprehensive loss of Rs. 852 lakhs and Rs. 2,243 Iakhs, for the quarter ended December

31,2019 and for the period from April 1, 2019 to December 3l ,2019, respectively, as

considered in the statement, which have been reviewed by their respective independent

auditors. The Statement also includes the Group's share of net loss after tax of Rs. 13

lakhs and Rs. 95 lakhs and total comprehensive income / (loss) of Rs. (26) lakhs and Rs.

220 lakhs, for the quarter ended December 31,2019 and for the period from April 1, 2019

to December 31, 2019, respectively, as considered in the Statement, in respect of a joint

venture, whose interim financial information have been reviewed by its independent

auditors. The independent auditor's reports on interim financial information of these

entrties have been furnished to us by the management and our conclusion on the
statement, in so far as it relates to the amounts and disclosures rn respect of these

subsidiaries and joint venture is based solely on the report of such auditors and
procedures performed by us as stated in paragraph 3 above.

Certain of these subsidiaries and a joint venture are located outside lndia whose financial
results and otherfinancial information have been prepared in accordance with accounting
principles generally accepted rn their respective countries and which have been audited

by other auditors under generally accepted auditing standards applicable in their
respective countries. The Holding company's management has converted the financial
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results of such subsidiaries and joint venture located outside lndia from accounting

principles generally accepted in their respective countries to accounting principles

generally accepted in lndia. We have reviewed these conversion adjustments made by

the Holding Company's management. Our conclusion in so far as it relates to the balances

and affairs of such subsidiaries and joint venture located outside lndia is based on the

report of other auditors and the conversion adjustments prepared by the management of

the Holding Company and reviewed by us.

Our conclusion on the Statement in respect above matter is not modified with respect to

our reliance on the work done and the reports of the other auditors.
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