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14 11.2019

The Secretary,

Bombay Stock Exchange Ltd.,

Corporate Relationship Department,

Rotunda Building, 1st floor,

New Trading Ring,

Dalal Street,

Mumbai 400 001

Dear Sir,

5ub: Unaudited Standalone & Consolidated Financial Results alongwith Segmentwise Revenue Resutts
and Assets & Liabilitles for the quarter ended 30th september 2019 after,,Limited Review,, by
Auditors of the Companv

We are pleased to enclose Unaudited Standalone & consolidated Financial Results alongwith
segmentwise results and assets and liabilities of the company for the quarter ended 30th September
2019 alongwith previous quarter ended 30th June 2019, and the corresponding figures for the
previous year and that of financial year ended 31't March 2019 and statement of Cash Flow for the half
year ended 30th september, 2019 as per Regulation 33 of sEBt (LoDR) Regulations 2015. The same nas
been approved by the Board of Directors in their meeting held today. please note that the accounrs
have been reviewed by the Auditors of the Companv.

A copy of the Review Report is also enclosed,

Tha nking you,

Yours faithfullv,

FOT JAY SHREE TEA & INDUSTRIES LTD,

q.
' 
"t-

(R. K.Ga ne riwala )

President & Secretarv

Encl : AS ABOVE

Regd.&H O.: Industry House" lSth Floor, l0, Comoc Sueel Kotkoto.7ll 0l7,lndio. Ph.: +9 t j3 2282753t4Fox:+91 33 2282 l53S
E-moil: webmoster@ioyshreeteo.comWebsite : wwv. jolshrceteo.com, CIN : L1549tWB !g45pLCOf277l
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S.R. Bmueor *Co. LLP
Charter.d Accountants

22, Camac Street
3rd Floor, Block B

Kolkata'700 O15, India

Tel | +91 33 6134 4000

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Standalone Financial Results ofthe Company Pursuantto the Regulation 33 ofthe SEBI

(Listing Obligations and Disclosure Reguirements) Regulations, 20'l5, as amended

Review Report to

The Board of Directors

Jay Shree Tea & Industries Limited

1 We have reviewed the accompanying statement of unaudited standalone financial

results of Jay Shree Tea & lndustries Limited (the "Company") for the quarter ended

September 30, 2019 and year to date from April 01, 2019 to September 30, 2019 (the

"Statement") attached herewith, being submitted by the Company pursuant to the

requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended (the "Listing Regulations"). Attention is

drawn to the fact that the Statement of cash flows for the corresponding period from April

01,2019 to September 30, 2019, as reported in these unaudited standalone Ind AS

financial results have been approved by the Board of Directors ofthe Company but have

not been subjected to review.

This Statement, which rs the responsibility of the Company's management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recognition and measurement principles laid down in Indian Accounting Standard 34,

(lnd AS 34) "lnterim Financial Reporting" prescribed under Sectron 133 of the Companies

Act, 2013 as amended, read with relevant rules issued thereunder and other accounting

principles generally accepted in India. Our responsibility is to express a conclusion on

the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analytical and other review

procedures. A review is substantrally less in scope than an audit conducted in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.

We draw attention to Note 5 of the Statement regarding non-ascertainment /

non-provisioning of income tax liability (current and deferred tax) during the quarter and

)

J.

5.R, Batltboi&co, LLP, a Lmil.d Liabilitv PartneBhip rith LLPldenblvNo AAa 4294

R€qd Ollice:22, c.mac 5tret, Bloc['B,3rd Floor, Ko!katd-700016

4.

t



S.R. Banwor * Co. LLP
Chartered Accountants

half year ended September 30, 2019 which is not in accordance with Indian Accounting

Standard (lnd AS) 12, "lncome Taxes" as prescribed under Section 133 of the

Companies Act, 2013. The impact of such non-ascertainment / non-provisioning is

presently not ascertainable and accordingly we are unable to comment on the same

including consequential impact that may arise in this regard in these standalone financial

results. Our review report on the standalone financial results for the quarter ended June

30, 20'19 and our review report on the standalone financial results for the quarter and

half year ended September 30, 2018, were also modified on this matter.

5. Based on our review conducted as above, except for the possible effect of our

observation in paragraph 4 above, nothing has come to our attention that causes us to

believe that the accompanying statement, prepared in accordance with the recognition

and measurement principles laid down in the aforesaid Indian Accounting Standards

('lnd AS') specified under Section '133 of the Companies Act, 2013 as amended, reao

with relevant rules issued thereunder and other accounting principles generally accepted

in India, has not disclosed the information required to be disclosed in terms of the Lisung

Regulations, including the manner in which it is to be disclosed, or that it contains anv

material misstalement.

For S.R. BATLIBOI & CO. LLP

per Sanjay Kumar Agarwal

Partner

Membership No.. 060352

UDIN: 1 9060352AAAAEN9938

Kolkata

November 14,2019
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S.R.BnrusoraCo. LLP
Chartered Accountants

22, Camac Street
3rd Floor, Block'B'
Kolkata 700 016, India

Tel : +91 33 6134 4000

1.

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited

Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Jay Shree Tea & Industries Limited

3.

We have reviewed the accompanying Statement of unaudited Consolidated Financial

Results of Jay Shree Tea & Industries Limited (the "Holding Company") and its

subsidiaries (the Holding Company and its subsidiaries together referred to as "the

Group"), its one associate and a joint venture for the quarter ended September 30, 2019

and year to date from April 01 , 2019 to September 30, 2019 (the "Statement") attached

herewith, being submitted by the Holding Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 as amended (the "Listing Regulations"). Attention is drawn to the fact

that the consolidated figures for the corresponding quarter ended September 30, 2018

and period from April 01, 2018 to September 30, 2018 and the Statement of cash flows

for the corresponding period from April 01, 2018 to September 30, 2018, as reported in

these unaudited consolidated financial results have been approved by the Holding

Company's Board of Directors, but have not been subjected to review.

This Statement, which is the responsibility of the Holding Company's management and

approved by the Holding Company's Board of Directors, has been prepared in

accordance with the recognition and measurement principles laid down in Indian

Accounting Standard 34, (lnd AS 34) "lnterim Financial Reporting" prescribed under

Section '133 of the Companies Act, 201 3 as amended, read with relevant rules issued

thereunder and other accounting principles generally accepted in India. Our

responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information Performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review of

interim financial information consists of making inquiries, primarily of persons responsible

for financial and accounting matters, and applying analytical and other review

procedures. A review is substantially less in scope than an audit conducfed in

accordance with Standards on Auditing and consequently does not enable us to obtain

assurance that we would become aware of all significant matters that might be identified

in an audit. Accordingly, we do not express an audit opinion.
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We also performed procedures in accordance with the Circular No.

CIR/CFD/CMD1l44l2}19 dated March 29,2019 (the "Circular") issued by the Securities

and Exchange Board of India under Regulation 33(8) of the Listing Regulations, to the

extent applicable except with respect to two (2) subsidiaries and one (1) associate, for

which the respective component auditors have not responded to our review instructions

including information requested of them, for discharging our duties as principal auditor

pursuant to the requirements of the Circular.

4. The Statement includes the results of the following entities:

1 North Tukvar Tea Company Limited Direct Subsidiary

2 Javantika Investment and Finance Limited (JIFL) Direct Subsidiary

a) ECE Industries Limited Associate of JIFL

3 Maihaulia Sugar Industries Private Limited Direct Subsidiary

4 Birla Holdinqs Limited (BHL) Direct Subsidiarv

a) Kijura Tea Company Limited (KTCL) Subsidiarv of BHL

b) Bondo Tea Estates Limited Subsidiary of KTCL

5 Tea Group Investment Companv Limited ffGICL) Joint Venture

a) Mata Tea Companv Limited Subsidiarv of TGICL

b) Gisakura Tea Company Limited Subsidiary of TGICL

Attention is invited to the following -

(a) Note 5 of the Statement regarding non-ascertainment i non-provisioning of income

tax liability (current and deferred tax) in the books of Holding Company during the

quarter and half year ended September 30, 2019 which is not in accordance with

Indian Accounting Standard (lnd AS) 12, "lncome Taxes" as prescribed under

Section 133 of the Companies Act, 2013. The impact of such non-ascertainment /

non-provisioning is presently not ascertainable and accordingly we are unable to

comment on the same including consequential impact that may arise in this regard

in these consolidated financial results. Our review report on the consolidated

financial results for the quarter ended June 30, 2019, was also modified on this

matter.

(b) The accompanying Statement of unaudited consolidated financial results include

unaudited / unreviewed interim financial information in respect of two (2)

subsidiaries, which have not been reviewed / audited by their auditors, whose

interim financial information reflect Group's share of total assets of Rs. 10,478

lakhs as at September 30, 2019, Group's share of Rs. Nil revenues, Group's share

of total profit after tax of Rs. 16 lakhs and Rs. 15 lakhs, Group's share of total

5
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comprehensive loss of Rs. 237 lakhs and Rs. 950 lakhs, for the quarter ended

September 30,2019 and for the period from April 01,2019 to September 30, 2019,

respectively, and net cash outflows of Rs. 31 lakhs for the period from April 01,

2019 to September 30, 2019, as considered in the Statement. The Statement also

includes the Group's share of net profit after tax of Rs. 1 16 lakhs and Rs. 74 lakhs

and total comprehensive loss of Rs. 142 lakhs and Rs. 157 lakhs, forthe quarter

ended September 30, 2019 and for the period from April 01,2019 to September

30,2019, respectively, as considered in the Statement, in respect of an associate,

based on their interim financial information which have not been audited / reviewed

by their auditor. These unaudited / unreviewed interim financial information have

been approved and furnished to us by the management. Accordingly, we are

unable to comment on the adjustments in relation to aforesaid balances, had the

same been subjected to audit / review.

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditors referred to

in paragraph 7 below, except for the possible effects of our observations in paragraph 5

above, nothing has come to our attention that causes us to believe that the

accompanying Statement, prepared in accordance with recognition and measurement

principles laid down in the aforesaid Indian Accounting Standard specified under Section

133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder

and other accounting principles generally accepted in India, has not disclosed the

information required to be disclosed in terms of the Listing Regulations, including the

manner in which it is to be disclosed, or that it contains any material misstatement.

The accompanying Statement includes unaudited interim financial information of four (4)

subsidiaries (direct and stepdown), whose interim financial information reflect Group's

share of total assets of Rs. 43,067 lakhs as at September30, 2019, and Group's share

of total revenues of Rs. 5,224lakhs and Rs. 9,873 lakhs, Group's share of total loss after

tax of Rs.746 lakhs and Rs. 1,150 lakhs, Group's share of total comprehensive loss of

Rs. 846 lakhs and Rs. 1,231 lakhs, for the quarter ended September 30, 2019 and for

the period from April 01,2019 to September 30, 2019, respectively, and net cash inflows

of Rs. 10 lakhs for the period from April 01 , 2019 to September 30, 2019, as considered

in the Statement, which have been reviewed by their respective statutory auditors /

independent auditors. The Statement also includes the Group's share of net profit/(loss)

after tax of Rs. 183 lakhs and Rs. (83) lakhs and total comprehensive income of Rs. 294

lakhs and Rs. 246 lakhs, for the quarter ended September 30,2019 and for the period

from April 01,2019 to September 30, 2019, respectively, as considered in the Statement,

in respect of a joint venture, whose interim financial information have been reviewed by

their independent auditors. The independent auditor's reports on interim financial

information of these entities have been furnished to us by the management and our

conclusion on the Statement, in so far as it relates to the amounts and disclosures in
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respect of these subsidiaries and joint venture is based solely on the report of such

auditors and procedures performed by us as stated in paragraph 3 above.

Certain stepdown subsidiaries are located outside India whose financial results and other

financial information have been prepared in accordance with accounting principles

generally accepted in their respective countries and which have been audited by other

auditors under generally accepted auditing standards applicable in their respective

countries. The Holding Company's management has converted the financial results of

such subsidiaries located outside India from accounting principles generally accepted in

their respective countries to accounting principles generally accepted in India. We have

reviewed these conversion adjustments made by the Holding Company's management

Our conclusion in so far as it relates to the balances and affairs of such subsidiaries

located outside India is based on the report of other auditors and the conversion

ad1ustments prepared by the management of the Holding Company and reviewed by us.

Our conclusion on the Statement in respect of matters stated in paragraph 7 above is

not modified with respect to our reliance on the work done and the reports of the other

auditors.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

number: 301 003E/E300005

per Sanjay Kumar Agarwal

Partner

Membership No.: 060352

UDtN. 1 9060352AAAAEO3445

Kolkata

November 14, 2019


