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The Secretary

Bombay Stock Exchange Ltd.

Corporate Relationship Department

Rotunda Building, 1rt floor,

New Trade Ring

Dalal Street

Mumbai- 400 OO1

Dear Sir,

BX BIRLA GROUP OF COIPAIIIES

14.08.2019

sub: Unaudited standarone & consoridated Financiar Resurts arongwith segmentwise revenue

Auditors of the Companv.

we are pleased to enclose Unaudited stanclalone & consolidated Financial Results alongwithSegmentwise results of the Company for the quarter ended ,C, ,r"", ,Or, 
"i""""r*i0"r"""r,year quarter ended 30'n June 2018, as per Reguration 33 0f SEBr (LoDR) Regurations, 2015.

The Financiar Resurts has been approved by the Board of Directors in their meeting herd tooayand have also been reviewed by the Auditors of the Company.

A copy of the Review Report is atso enclosed.

Thanking you,

Yours Faithfully,

For Jay Shree Tea & Industries Ltd.

h_
P.

(R. K.Ganeriwala)

President & Secretary

Encl: As above
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JAY SHREE TEA & INDUSTRIES LIMITED
Reqd.Off: "Industrv House", 10, Camac Street Kolkata'700 017

Ph.! +91 33 22a2 78L-4, tax: + 91 33 2282 7535
E-mail : webmaster@iavshreetea.com, Website : www.iavshreetea.com

CIN No. : 115491WB1945P1C012771

Statement of Unaudited Standalone Financial Results for the ouarter ended 30th June, 2019

in Lakhs except as otherwise stated

Sl. No. Pafticulars

Quarter Ended Year Ended

30th June
2019

31st March
2019

30th June
2018

31st March
2019

(Unaudited) (Audited)
(Refer Note 4)

(Unaudited) (Audited)

a)

b)

1

2.

a)

b)

c)

d)

e)

f)

s)

h)

i)

3.

4.

q

o.

a)

b)

c)

7.

8.

q

10.

Income
Revenue from Operations

Other Income

Total Income

Expenses

Cost of materials consumed

Purchase of traded goods

Changes in inventories of finished goods,

work-in-progress & traded goods

Employee benefi ts expense

Finance Costs

DepreciaUon and amortisation expense

Power & Fuel

Consumption of Stores and Spare-ParG

Other Expenditure

Total Expenses

Proftt/(Loss) before tax (l-2)

Tax Exoenses:

Cunent Tax

Deferred Tax Charge / (Credit)

Adjustment of Tax relating to Earlier Periods

Net Profit / (Loss) for the period I Vear (3-4)

Other Comprehensive Income / (Loss)

Items that will not be reclassified to profit or loss (net of tax)

Remeasuremenb of post-employment defi ned benefit obligations

Equity Insfruments through Other Comprehensive Income / (Loss)

Total Other Comprehensive Income / (Loss)

Total Comprehensive Income / (Loss) for the period / year (5+6)

Paid-up Equity Share Capital : (Face Value : t 5/- per share)

Other Equity

Eamings per share (of ( 5/- each)

Basic & Diluted
* nnt annr rali<ed

!1,792

492

10,387

1.350

11,014

602

56,067

2.846

L2,284 tr.737 I I,OIO 58.913

1,474

990

(1,876)

6t154

l,ol2
400

1,326

1r008

2,392

1,626

933

3,472

43ffi
1,085

456

582

s52

1,585

1,957

L,2L2

(2,92s)

5,920

902

36s

1,183

r,074

L,7L7

10,541

5,879

(2,011)

22,826

3,958

1,593

4,596

3,155

7,868

12,880 14,655 11,405 58,405

(2.06) *

(se6)

(se6)

(100)
(62)

(162)

(7s8)

L,444

(10.79) *

(2,918)

LL7

242

(161)

(3,116)

(74s)

188

(s61)

(3,677)

L,444

0.73

2LL

2tL

!"1
(es)

116

r,444

s08

LL7

242
(161)

310

(1,034)

209

(82s)

(s1s)

L,444

25,489

1.07

be*-J



Standalone Seqment-wise Revenue, Results, Assets & Liabilities for the ouarter ended 3oth June' 2019
( in Lakhs

Pafticulars

Quafter Ended Year Ended

30th June
tntq

31st March
?o1 q

3Oth June
2014

31st March
tol q

(Unaudited) (Audited)
(Refer Note 4)

(Unaudited) (Audited)

1. SeEment Revenue

a) Tea

b) Chemicals & Fertilisers

Less : Inter Segmental Revenue

10,250

L,542

8,866

L,52L

9,486

1,528

46,LL3

9,954

Total LL,792 10.387 11,014 56,067

2. Seqment Results

a) Tea

b) Chemicals & Feftilisers

904

169

(1,955)

(6e)

880

TL4

3,047

1,098

Total L,O73 (2,024) 994 4,L45

Less : Interest (net of Interest Income)
Less : Unallocable Expenditure

net off Unallocable Income

673

995

685

209

574

209

2,560

L,077

Total Profit/(Loss) before Tax (se6) (2,918) 2LL s08

3. Seoment Assets

a) Tea

b) Chemicals & Feftilisers

401691

8,222

37,606

8,135

39,133

6,646

37,606

8,135

Total Seqment Assets 48,913 45,74L 45,779 45,74L

Add : Unallocable Assets 381955 43,679 39,476 43,679

Total 87,868 89,420 85,255 89,420

4. Seqment Liabilities

a) Tea

b) Chemicals & Feftilisers

13,768

11841

L2,432

2,559

rL,268

2,L94

12,432

2,559

Total Seqment Liabilities 15,609 L4,99L 13,462 14,991

Add : Unallocable Liabilities 46,085 47,496 44,056 47,496

Total 6'-,694 62,487 57,518 62,487

tffit h
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NOTES:

The above results have been reviewed by the Audit Committee and approved by the Board of

Directors at their respective meetings held on August 14, 2019. The Limited Review of these

results as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations 2015, has been completed by the Statutory Auditors of the

Company,

2, Tea Industry being seasonal in nature, the above quarterly results are not indicative of the

likely results for the year.

As per Note (2) above, it is difficult to estimate taxable profit for the year and hence, Current

and Deferred Tax shall be provided at the year end.

The figures of the quarter ended 31s March 2019 are the balancing figures beween audited

figures in respect of the full financial year up to 31* March 2019 and the unaudited published

year-to-date figures up to 31$ December 2018, being the date of the end of the third quarter

of the financial year which were subjected to Limited Review.

The Company has adopted Ind AS 116 "Leases" effective 1* April 2019, as notified by the

Ministry of Corporate Atrairs (MCA) in the Companies (Indian Accounting Standard)

Amendment Rules, 2019. The adoption of this standard did not have any material impact on

the results of the current ouarter.

For Jay Shree Tea & Industries Limited

4.

August 14, 2019

Kolkata

\m"-..t--J
D,P, Maheshwari

(Managing Director)

DIN NO. 02203749



S.R Bnrueot * Co. LLP
Chaatared Accountants

22, Camac Street
3rd Floor, Block'B
Kolkata - 700 015, India

Tel : +91 33 6134 4000

1.

Independent Auditor's Review Report on the Quarterly Unaudited Standalone and Year

to Date Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to

The Board of Directors

Jay Shree Tea & Industries Limited

We have reviewed the accompanying statement of unaudited standalone financial

results of Jay Shree Tea & Industries Limited (the 'Company') for the quarter ended June

30, 20'l I and year to date from April 01 , 2019 to June 30, 2019 (the "Statement")

attached herewith, being submitted by the Company pursuant to the requirements of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015 ('the Regulation') as amended, read with SEBI Circular No.

CIR/CFD/CMDI 14412019 dated March 29. 2019 ('the Circutar').

The preparation of the Statement in accordance with the recognition and measurement

principles laid down in Indian Accounting Standard 34, (lnd AS 34) "lnterim Financial

Reporting" prescribed under Section 133 of the Companies Act, 201 3, as amended, read

with relevant rules issued thereunder and other accounting principles generally accepted

in India, read with the Circular is the responsibility of the Company's management and

has been approved by the Board of Directors of the Company. Our responsibility is to

express a conclusion on the Statement based on our reviev,.

We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, "Review of Interim Financial Information performed by the

Independent Auditor of the Entity" issued by the Institute of Chartered Accountants of

India. This standard requires that we plan and perform the review to obtain moderate

assurance as to whether the Statement is free of material misstatement. A review is

limited primarily to inquiries of company personnel and analytical procedures applied to

financial data and thus provides less assurance than an audit. we have not performed

an audit and accordingly, we do not express an audit opinion.

We draw attention to Note 3 of the Statement regarding non-ascertainment / non-
provisioning of income tax liability (current and deferred tax) during the quarter ended
June 30, 2019 which is not in accordance with Indian Accounting Standard (lnd AS) 12,
"lncome Taxes" as prescribed under Section 133 of the Companies Act, 2013. The
impact of such non-ascertainment / non-provisioning is presenfly not ascertainable and

accordingly we are unable to commenl on the same including consequential impact that
may arise in this regard in these standalone financial results. our review report on the
standalone financial results for the quarter ended June 30, 2019, were also modified

2.

4.

PKA
sryry

this matter.

5.R. B€tliboi& co LLP,aLmitedLiabititypa.tne.shlpwithLLptdentitvNo.AAB-4294

J-



S.R Bnrusor a Co. LLP
Chnrteaed Accountant3

5. Based on our review conducted as above, except for the possible effect of our

observation in paragraph 4 above, nothing has come to our attention that causes us to

believe that the accompanying Statement prepared in accordance with the recognition

and measurement prrnciples laid down in the aforesaid Indian Accounting Standards

('lnd AS') specified under Section 133 of the Companies Act, 2013, as amended, read

with relevant rules issued thereunder and other recognised accounting practices and

policies has not disclosed the information required to be disclosed in terms of the

Regulation, read with the Circular, including the manner in which it is to be disclosed, or

that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP

Ghartered Accountants

lCAl Flfl registration number: 301

\An qll

/uwr
per Sanjay Kumar Agarwal

Partner

Membership No.: 060352

UDIN: 1 9060352AAAACN4902

Kolkata

August 14,2019

003E/E300005
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JAY SHREE TEA & INDUSTRIES LIMITED

Rsgd.Ofl: "lndustry Houso", 10, Camac Str€ot Kolkata -700 017

Ph.: +91 33 2282 75314, Fax : + 91 33 22827535
E-mail i wgbmasts.@layshreEtga.com, Websit€ : www.iayshrestsa.com

Cl No.: Ll 5491WB1 945PLC01277 |

Slatement ot Unaudlted Consolidatod Flnanctat Results tor the Ouarter Endod 3oth June. 2019

st.
No.

Particulars

Qua.ter Endsd Year Endsd
30th June 2019 31st March 2019 30th June 2018 3lst irarch 2019

(Unaudited) (Unaudiled)

Reter Note !
(Unaudi!od)

Reter Note a

(Audited)

5.

16.

l7

8.

a)

b)

c)

o)

L

10.

11.

Incomg
Revenue trom Operalions

Income

otal lncoms

of maleaials consumecl

Purchase of traded goods

Changes in inventories offinished goods, work-in-progress & baded goods
Employee benefi ts expense
Finance Costs

and amortisalion expense
& Fuel

of Sto.es and Spare-Parts
Expenditure

otal Expenses

Profit / (Loss) betore Tax (1-2)

Deferred Tax Charge / (Credit)

of Tax relating to earlier periods

ProIit/ (Loss) Ior the ysa. / period (34)

Share of profit ofAssociate and Joint Venlure

Protit / (Loss) afi€r Tax, share of proflt ol Assoclalo and Jolnt Vonturo (5+6)

Othgr Comprehgnsive Incomo, (Lo€s)
llems that will not be reclassified lo profit or loss:

Re-measurement of post employment defined benefit obligations (net of tax)
Equity Instruments through Other Comprehensive Income / (Loss) (net oftax)
Exchange differences on translalion of foreign operations
Share of other comprehensive income in Associate and Joint Venture

Total Othor Comprghensive Incoms / (Loss)

Total Compr€hsnsivo Income, (Loss) for the year/ pedod (7+8)

Paid-up Equily Share Capitat : (Face Vatue : I 5/- per share)

Other Equity

Ea.nings per share (ot f 5/- each) 
I

Basic & Diluted 
I

'nol annualised 
I

16,360 15,U7
2.303

15,932

539
75,692

1.211
17,059 17,350 16,4f1 79.906

1,211

(7s8)

6,554

1,452
517

1,409

1,108

2.841

13,287

933
(5,331)

4,9/15

1,252
5'10

964

r,090
1.270

2,166

1,212

446

5,219

1,151

446

1,230

1,108

2.350

27,509

5,879
(3,450)

24,461

4,908

1,927

5,163

3,965

9.9,15
16,330 18.951 16.328 80.307

(1,271 )

rfiiy

(1,r60)

(308)

(1,468)

(100)

(2s)

19

244

(1,501)

127

28

(161)

(1,595)

(264)

(r,859)

(7r0)

11321

4
{192}i

143

143

(221

121

(e5)

(771

(3r9)
20

(40r )

127

28

(16r)

(3e5)

43

(3s2)

(ess)

142
(38)

104
134

14711 (7871

(1,334)

1,133

(6.48).

(2,889)

1,133

(8.20) .

(350)

1,117

0.54'

(r,r39)

I,133

31,132

(1.s7)

\'



Consolidated Seqment-wise Revenue. Results. Assets and Liabilities for the Quarter Ended 30flr June. 20l9

. Seoment Rovsnue

a) Tea

b) Chemicals & Fertilisers

c) Sugar

Less : Inter Sogmental Rovenue

10,596

1,542

4,222

1,521

4,153

10,106

1,524

4,298

/18,346

9,954

17,392

2, Seoment Results

a) Tea

b) Chemicals & Fertilise6

c) Sugar

1,014

114

126

2,U1

1,098

614

: Interest (net of Interest Income)

Less : Unallocable expenditure net off
Unallocable income

Seqment Assets

a) Tea

b) Chemicals & Fertilisers

c) Sugar

43,512

8,222

42,715

40,499

8,13s

40,905

42,201

6,646

27,a12

40,499

8,135

40,905

Seqment Liabilities

a) Tea

b) Chemic€ls & F€rtitisers

c)Sugar

14,202

t,841

25,482

12,404

2,559

25,441

I t,589

2,194

18,363

12,804

2,559

25,U1

Year Ended

Virj

A
i(p(r.rr,'t.)lvz



2

3

to the Consolidated Financial Results:

The above unaudited consolidated financial resulls have been reviewed by the Audit Committee and approved by the
Board of Directors at their respective meetings held on August 14, 2019. The Limited Review of these results as required
under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regutations 2ols, has been
completed by the Statutory Auditors of the Company.

Tea Industry being seasonal in nature, the above quarterly results are not indicative of the likely results for the year.

As per Note (2) above, it is difficult to estimate taxable profit for the year and hence, Current and Deferred Tax of the
Parent Company shall be provided at the year end.

The consolidated ligures for the last quarter are balancing figure between the audited figures in respect of the fult financial
year upto 31st March 2019 and the unaudited/unreviewed year to dale figures uplo 3'lst December 2018. The
Consolidated figures for the corresponding quarter ended 30th June 2018, year to date tigures upto 31sl December 2OlB
and for the quarter ended 31st March 2019 are approved by lhe Board of Directors and have nol been subjected to limited
review by the auditors.

The above unaudited consolidaled financial results include interim financial information in respecl of two (2) subsidiaries,
which have nol been reviewed by their auditors and are certified by the managemenl, whose inlerim financial informalion
reflects total revenues of Rs. Nil, total net loss afrer tax of Rs. 1 lakh and total comprehensive loss of Rs. 45 lakhs for the
quarter ended June 30, 2019. The unaudiled consolidated linancial results also include the Group's share of net loss after
tax of Rs. 42 lakhs and total comprehensive loss of Rs. 16 lakhs for lhe quarter ended June 30, 2Ol9 in respect of an
associate whose interim linancial information have not been subjecled to review by its auditors and is certified by the
managemenl. The management believes that there would not be any significant impact, had these interim linancial
information been subjected to limited review by the auditors.

The Group has adopted Ind AS l'l6 "Leases" effective 1st April 2019, as notified by the Ministry of Corporate Affairs (MCA)
vide Companies (lndian Accounting Standard), Amendment Rules, 2019. The adoption of this standard did not have anv
material impacl on the results for lhe current ouarler.

August 14,2019
Kolkata

For Jay Shree Tea & Industries Liited
lv-'r )

al-------
D.P. Maheshwari

(Managing Director)

DtN: 02203749
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S.R Bfitrsot a Ca LLP
Chartared Accountants

22, Camac Street
3rd Floor. Blocl'B'
Koikata'700 015, India

Tel : +91 33 5134 4000

2.

Independent Auditor's Review Report on the Quarterly Unaudited Consolidated and
Year to Date Financial Results of the Company Pursuant to the Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 201S, as amended

Review Report to

The Board of Directors

Jay Shree Tea & Industries Limited

1. we have reviewed the accompanying statement of unaudited consolidated financial

results of Jay Shree Tea & Industries Limited ("the parent") and its subsidiaries (the

Parent and its subsidiaries together referred to as 'the Group') and its share of the net
loss after tax and total comprehensive loss of its one associate and a joint venture for
the quarter ended June 30, 2019 and year to date from April Ol, 20.lg to June 30, 2019
(the "Statement") attached herewith, being submitted by the parent pursuanl to the
requirements of Regulation 33 of the sEBl (Listing obligations and Disclosure
Requirements) Regulations, 2015 as amended ('the Regulation'), read with SEBI
circular No. clRycFD/cMD1 t44t2019 dated March 29,2019 ('the circutar'). Attention is
drawn to the fact that the consolidated figures for the corresponding quarter ended June
30, 2018 and last quarter ended March 31, 2019, as reported in these unaudited
consolidated financial results have been approved by the parent's Board of Directors,
but have not been subjected to review.

This statement, which is the responsibility of the parent's management and approved by
the Parent's Board of Directors, has been prepared in accordance with the recognition
and measurement principles laid down in Indian Accounting standard 34, (lnd AS 34)
"lnterim Financial Reporting" prescribed under section 133 of the companies Act, 2013
as amended, read with relevant rules issued thereunder and other accounting principles
generally accepted in India read with the circular. our responsibility is to express a
conclusion on the Statement based on our review.

we conducted our review of the statement in accordance with the standard on Review
Engagements (sRE) 2410, "Review of Interim Financial Information performed by the
Independent Auditor of the Entity" issued by the Institute of chartered Accountants of
India. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounling matters, and applying analytical and
other review procedures. A review is substantially less in scope than an audit conducted
in accordance with standards on Auditing and consequenfly does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified
in an audit. Accordingly, we do not express an audit opinion.

we also performed procedures in accordance with the circular issued by the securities
and Exchange Board of India under Regulation 33(8) of the sEBl (Listing obligations
and Disclosure Requirements) Regurations, 2015 as amended, to the extent appricabre.

s R. Eatllboi8 Co. LLp, d Limited Liabitity partn€rsnip sith LLp tdentity No. AAB 4294



S.R. Bnrusot aCo. LLP
Chartered Accountants

4. The Statement includes the results of the following entities:

5. Attention is invited to the following -

a) Note 3 of the Statement regarding non-ascertainment / non-provisioning of income

tax liability (current and deferred tax) in the books of the Parent during the quarter

ended June 30, 2019 which is not in accordance with Indian Accounting Standard

(lnd AS) 12, "lncome Taxes" as prescribed under Section 133 of the Companies

Act, 2013. The impact of such non-ascertainment / non-provisioning is presently

not ascertainable and accordingly we are unable to comment on the same

including consequential impact that may arise in this regard in these consolidated

financial results.

b) The accompanying unaudited consolidated financial results include interim

financial information in respect of two (2) subsidiaries, which have not been

reviewed by their auditors and are certified by the management, whose interim

financial information reflects total revenues of Rs. Nil, total net loss after tax of Rs.

1 lakh and total comprehensive loss of Rs. 45 lakhs for the quarter ended June 30,

2019. The unaudited consolidated financial results also include the Group's share

of net loss after tax of Rs. 42 lakhs and total comprehensive loss of Rs. 16 lakhs

for the quarter ended June 30, 2019 in respect of an associate whose interim

financial information have not been subjected to review by its auditors and is
certified by the management. We are unable to comment on the adjustments in

relation to aforesaid balances, had the same been subjected to audit / review.

Based on our review conducted and procedures performed as stated in paragraph 3

above and based on the consideration of the review reports of other auditors referred to

in paragraph 7 below, except for the possible effects of our observations in para 5 above,

nothing has come to our attention that causes us to believe that the accompanying

Statement, prepared in accordance with recognition and measurement principles laid

down in the aforesaid Indian Accounting Standard specified under Section 133 of the

Companies Act, 2013, as amended, read with relevant rules issued thereunder and other

accounting principles generally accepted in India, has not disclosed the information

required to be disclosed in terms of the Regulation, read with the Circular, including

manner in which it is to be disclosed, or that it contains any material misstatement.

6.

1 North Tukvar Tea Company Limited Direct Subsidiary

2 Jayantika lnvestment and Finance Limited (JIFL) Direct Subsidiary

a) ECE Industries Limited Associate of JIFL

3 Maihaulia Sugar Industries Private Limited Direct Subsidiary

4 Birla Holdinss Limited (BHL) Direct Subsidiary

a) Kiiura Tea Company Limited (KTCL) Subsidiary of BHL

b) Bondo Tea Estates Limited Subsidiarv of KTCL

5 Tea Group Investment Company Limited (TGICL) Joint Venture

a) Mata Tea Company Limited Subsidiarv of TGICL

b) Gisakura Tea Companv Limited Subsidiary of TGICL

Sl. No. Name of the Entity Relationship



Ch..t...d Ac.ountrnt.

We did not review the interim financial information of 4 (four) subsidiaries (direct and

stepdown), included in the unaudited consolidated financial results, whose interim

flnancial information reflect total revenues of Rs. 4,6.48 lakhs, total net loss after lax of

Rs. 502 lakhs and total comprehensive loss of Rs. 482 lakhs for the quarter ended June

30. 2019 as considered in the unaudited consolidated financial results. The unaudited

consolidated financial results also include the Grouo's share of net loss after tax of

Rs. 265 lakhs and total comprehensive loss of Rs. 48 lakhs tor the quarter ended June

30, 2019 as considered in the unaudited consolidated financial results, in respect of a
joint venture, whose interim consolidated financial intormation have not been reviewed

by us. These interim financial information have been reviewed by other auditors, whose

reports have been furnished to us by the management and our conclusion on the

Statement, in so far as it relates to the amounts and disclosures in respect of these

subsidiaries and a joint venture is based solely on the report of the other auditors and

procedures performed by us as stated in paragraph 3 above. Our conclusion on the

Statement is not modified in respect ot the above matter.

Certain stepdown subsidiaries are located outside India whose financial results and other

financial information have been prepared in accordance with accounting principles

generally accepted in their respective countries and which have been reviewed by other

auditors under generally accepted auditing standards applicable in their respective

countries. The Parent's management has converted the financial results of such

subsidiaries located outside India from accounting principles generally accepted in their

respective countries to accounting principles generally accepted in India. We have

reviewed these conversion adjustments made by the Parent's management. Our
conclusion in so far as it relates to the balances and affairs of such subsidiaries located

outside India is based on the report of other auditors and the conversion adjustments
prepared by lhe management of the Parent and reviewed by us.

S.RBerueotaCo. LLP

7.

L

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

lCAl Fij resistration number

A^nv'Yl-
per Saniay Kumar Agarwal

Partner

Membership No.; 060352

UDIN 19060352A/vd{C09754

Kolkata

August'14,2019

30r003E/E300005


