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Independent Auditor’s Review Report on the Standalone Financial Results for Quarterly 

and Year for the period from 1st April, 2022 to 30th September, 2022 of Jay Bharat Maruti 

Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure 

Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of Jay Bharat Maruti Limited 

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results 

of Jay Bharat Maruti Limited (“the Company”) for the quarter ended 30th September, 2022 

and year to date results for the period from 1st April, 2022 to 30th September, 2022 (“the 

statement”) attached herewith, being submitted by the Company pursuant to the requirement 

of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) Regulations, 

2015, as amended (“the Listing Regulations”). 

2. This statement is the responsibility of the Company’s Management and has been approved by 

the Board of Directors. This statement has been prepared in accordance with the recognition 

and measurement principles laid down in the Indian Accounting Standard 34, (“Ind AS 34”) 

“Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the statements based on our review.  

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 

to whether the financial statements are free of material misstatement. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for 

financial and accounting matters, and applying analytical and other review procedures. A 

review is substantially less in scope than an audit conducted in accordance with Standard(s) 

on Auditing and consequently does not enable us to obtain assurance that we would become 

aware of all significant matters that might be identified in an audit. Accordingly, we do not 

express an audit opinion. 

4. Based on our review conducted as above, nothing has come to our attention that causes us to 

believe that the accompanying Statement of Unaudited Standalone Financial Results, prepared 

in accordance with recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard (Ind AS) specified under section 133 of the Companies Act, 2013 as 

amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India, are not disclosing the information required to be disclosed in terms of the 

Listing Regulations, including the manner in which, it is to be disclosed, or that it contains 

material misstatement. 
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5. Other Matter: 

(i) The Unaudited Standalone Financial Results include comparative financial figures of the 

Company for the quarter ended 30th June 2022 and 30th September, 2021 and year to date 

reviewed results for the period from 1st April, 2021 to 30th September, 2021 which have 

been reviewed by the predecessor auditor vide its reports dated 2nd August, 2022 and 26th 

October, 2021 respectively in which the predecessor auditor has expressed unmodified 

conclusion. The Unaudited Standalone Financial Results also include figures of the 

Company for the year ended 31st March, 2022, audited by the predecessor auditor vide its 

report dated 30th April, 2022, in which the predecessor auditor has expressed an unmodified 

opinion.   

(ii) The Unaudited Standalone Financial Results include figures of three months ended 30th 

September, 2022 as reported in these Unaudited Standalone Financial Results are the 

balancing figures between unaudited figures in respect of quarter ended 30th June, 2022 

and published year to date figures upto 30th September, 2022.  

Our conclusion on the statement is not modified in respect of the above matters. 

 

UDIN – 22529619BBNIUT2583 

For GSA & Associates LLP 

Chartered Accountants 

Firm Registration No.: 000257N/ N500339 

 

 

 

Tanuj Chugh 

Place: New Delhi                                             Partner 

Date: 31st October, 2022                                          Membership No: 529619 

 

TANUJ 
CHUGH

Digitally signed by 
TANUJ CHUGH 
Date: 2022.10.31 
17:08:55 +05'30'
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Independent Auditor’s Review Report on the Unaudited Consolidated Financial Results for 

Quarterly and Year to Date for the period from 1st April, 2022 to 30th September, 2022 of Jay 

Bharat Maruti Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 (as amended) 

 

To the Board of Directors of Jay Bharat Maruti Limited  

 

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of 

Jay Bharat Maruti Limited (“the Holding Company”) and its share of profit/loss after tax and 

total comprehensive income/loss of its joint venture, for the quarter ended 30th September, 2022 

and year to date results for the period from 1st April, 2022 to 30th September, 2022 (“the 

statement”) attached herewith, being submitted by the Holding Company pursuant to the 

requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirement) 

Regulations, 2015, as amended (“the Listing Regulations”). 

 

2. This statement is the responsibility of the Holding Company’s management and has been 

approved by the Board of Directors. This statement has not been prepared in accordance with the 

recognition and measurement principles laid down in the Indian Accounting Standard 34, (“Ind 

AS 34”) “Interim Financial Reporting” prescribed under section 133 of the Companies Act, 2013 

as amended, read with relevant rules issued thereunder and other accounting principles generally 

accepted in India. Our responsibility is to issue a report on the statements based on our review.  

 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as to 

whether the financial statements are free of material misstatement. A review of interim financial 

information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is 

substantially less in scope than an audit conducted in accordance with Standard on Auditing and 

consequently does not enable us to obtain assurance that we would become aware of all 

significant matters that might be identified in an audit. Accordingly, we do not express an audit 

opinion. 

 

We have performed procedures in accordance with the circular issued by the SEBI under the 

Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

 

4. The Statement includes the result of the below entity: 

Joint Venture: JBM Ogihara Die Tech Private Limited 

 

Based on our review conducted as above and based on the consideration referred to in paragraph 

5(i) below, nothing has come to our attention that causes to believe that the accompanying 

Statement of Unaudited Consolidated Financial Results, prepared in accordance with recognition 

and measurement principles laid down in the aforesaid Indian Accounting Standard  (Ind AS) 

specified under section 133 of the Companies Act, 2013 as amended, read with relevant rules 

issued thereunder and other accounting principles generally accepted in India, are not disclosing 
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the information required to be disclosed in terms of the Listing Regulations, including the manner 

in which, it is to be disclosed, or that it contains material misstatement. 

 

5. Other Matter: 

 

(i) The Unaudited Consolidated Financial Results include share of net profit after tax Rs. 24.58 

Lakhs and total comprehensive profit of Rs. 24.08 Lakhs for the period from 1st April, 2022 

and 30th September, 2022, as considered in the statement, in respect of a joint venture. 

Financial results of joint venture for the quarter ended 30th June, 2022 have been reviewed by 

the predecessor auditor on which predecessor auditor have issued an unmodified conclusion 

vide their review report dated 29th October, 2022.  

 

(ii) The Unaudited Consolidated Financial Results includes comparative financial figures of the       

Holding Company for the quarter ended June 30, 2022 and September 30, 2021 and year to 

date reviewed results for the period from 1st April, 2022 to 30th September, 2022 which have 

been reviewed by the predecessor auditor on which the predecessor auditor has expressed an 

unmodified conclusion vide their reports dated 2nd August, 2022 and 26th October, 2021 

respectively. The Unaudited Consolidated Financial Results also includes figures of the 

Holding Company for the year ended March 31, 2022, audited by the predecessor auditor in 

which the predecessor auditor has expressed an unmodified opinion vide its report dated 30th 

April, 2022.   

 

(iii) The Unaudited Consolidated Financial Results include figures of three months ended 30th 

September, 2022 as reported in these Unaudited Consolidated Financial Results which are the 

balancing figures between unaudited figures in respect of quarter ended 30th June, 2022 and 

published year to date figures upto 30th September, 2022.  

 

Our conclusion on the statement is not modified in respect of the above matters. 
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For GSA & Associates LLP 

Chartered Accountants 

Firm Registration No.: 000257N/ N500339 

 

 

 

Tanuj Chugh 

Place: New Delhi     Partner 

Date: 31st October, 2022    Membership No: 529619 

 

TANUJ 
CHUGH

Digitally signed by 
TANUJ CHUGH 
Date: 2022.10.31 
17:10:27 +05'30'



JAY BHARAT MARUTI LTD
Q2 FY'23 and H1 FY’23 Financial Results

31st October,2022



SAFE HARBOUR
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This presentation might contain forward looking statements
which involve a number of risks, uncertainties and other
factors that could cause the actual results to differ materially
from those in the forward looking statements. The Company
undertakes no obligation to update these to reflect the
events or circumstances thereof. Secondly, these statements
should be understood in conjunction with the risks the
company faces.
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1 Q2 FY'23  vs. Q2 FY'22

Ratio Comparison

2 Q2 FY'23  vs. Q1 FY'23

Ratio Comparison

3 H1 FY’23 vs. H1 FY’22

Ratio Comparison

Note 1
1 All Figures in the presentation are in INR Cr, except Ratios
2 Due to Rounding off ratios may be approximate
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Vs.

Q2 FY'22
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STANDALONE HIGHLIGHTS OF Q2 FY'23 AND Q2 FY'22

All figures are in INR Crores

Parameter Q2 FY’23 Q2 FY’22 Change(%) Times

Net Sales 581.24 467.55 24.32%

EBIDTA 43.82 32.06 36.68% 

PBT 14.01 5.60 150.18% 2.50

PAT 8.91 3.48 156.03% 2.56



KEY FINANCIAL RATIOS ( %AGE OF TOTAL INCOME)
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Parameter Q2 FY'23 Q2 FY'22 Change(bps)

Material Cost 78.73 78.78 -0.05

Employee Cost 7.99 8.33 -0.34

Other Expenses 5.75 6.04 -0.29

EBIDTA 7.53 6.85 0.68

Interest Expense 1.64 1.81 -0.17

Depreciation 3.49 3.84 -0.35

PBT 2.41 1.20 1.21

PAT 1.53 0.74 0.79



FINANCIAL ANALYSIS OF STANDALONE HIGHLIGHTS OF Q2 
FY'23 AND Q2 FY'22
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Key Reasons for margin Movement 

Positive Factors

• Higher MSIL Volumes leading to Improved capacity utilisation.

• Lower operational cost

• Falling Commodity Prices

• Consistent Volume due to melting down of chip shortage



Q2 FY'23
Vs.

Q1 FY’23



STANDALONE HIGHLIGHTS OF Q2 FY'23 AND Q1 FY'23
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All figures are in INR Crores

Paramete
r

Q2 FY'23 Q1 FY'23 Change(%) Times

Net Sales 581.24 554.33 4.85%

EBIDTA 43.82 39.25 11.64%

PBT 14.01 11.43 22.57% 1.23

PAT 8.91 7.72 15.41% 1.15



KEY FINANCIAL RATIO (% AGE OF TOTAL INCOME)  
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Parameter Q2 FY'23 Q1 FY'23 Change(bps)

Material Cost 78.73 79.17 -0.44

Employee Cost 7.99 8.04 0.05

Other Expenses 5.75 5.71 0.04

EBIDTA 7.53 7.08 0.45

Interest Expense 1.64 1.48 0.16

Depreciation 3.49 3.54 -0.05

PBT 2.41 2.06 0.35

PAT 1.53 1.39 0.14



FINANCIAL ANALYSIS OF STANDALONE HIGHLIGHTS OF Q2 
FY'23 AND Q1 FY'23 
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Key Reasons for margin Movement 

Positive Factors 

• Volume Increase of MSIL

• Reduction in Commodity Prices

• Cost reduction efforts & Improved Operational Efficiency

• Melting Down of Chip Shortage



H1 FY'23
Vs.

H1 FY’22



STANDALONE HIGHLIGHTS OF H1 FY'23 AND H1 FY'22
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All figures are in INR Crores

Parameter H1 FY'23 H1 FY'22 Change(%) Times

Net Sales 1135.57 879.10 29.17%

EBIDTA 83.07 62.90 32.07%

PBT 25.44 9.98 154.91% 2.55

PAT 16.62 6.44 158.07% 2.58



KEY FINANCIAL RATIO (% AGE OF TOTAL INCOME)  
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Parameter H1 FY'23 H1 FY'22 Change(bps)

Material Cost 78.94 77.95 0.99

Employee Cost 8.02 8.75 -0.73

Other Expenses 5.73 6.14 0.41

EBIDTA 7.31 7.15 0.16

Interest Expense 1.56 1.88 -0.32

Depreciation 3.51 4.13 -0.62

PBT 2.24 1.13 1.11

PAT 1.46 0.73 0.73
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