
  

JASCH INDUSTRIES LIMITED JASCH 
Regd. Office & Works: 
43/5, Bahalgarh Road, P.O. Bahalgarh — 131021 
Distt. Sonepat (Haryana) INDIA 
Tel.: 0130- 2216666 
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Upload at BSE Listing Centre 13 June 2020 

BSE Ltd, 
Deptt of Corporate Services, 
Phiroze Jeejeebhoy Towers, 
Dalal Street, Mumbai 400001 

Sub: Audited Stand-alone & Consolidated Financial Results for the quarter & financial year ended on 31-03-2020 & disclosure of related party transactions 

Dear Sirs, 

We are enclosing herewith the following: 

1. Audited Stand-alone & Consolidated Financial Results of the Company for the quarter & financial year ended on 31-03-2020 as reviewed by Audit Committee and approved by the Board of Directors of the Company in their respective meetings held on 13" June 2020. 

2. Audit Reports in respect of the above. 

The aforesaid financial results also contain disclosures of related party transactions in the format specified in the relevant accounting standards, within the meaning of Regulation 23(9) 

Kindly take the same on record. 

Yours faithfully, 
For Jasch Industries Ltd 

. v7 ue 
ar ao 

S.K. Verma 
Company Secretary 
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Mukesh A Mittal & Co. 306, ITL Twin Tower, B-9 
Chartered Accountants Netaji Subhash Place, Pitam Pura 

Delhi 110034 
Ph. : 011-43465903, 011-27355900 
E-mail : mukeshmittalca@yahoo.co.ia 

Independent Auditor’s Report 

To The Board of Directors of 

Jasch Industries Limited 

(CIN : L24302HR1985PLC022758) 

43/5 Bahalgarh Road 
Sonipat — 131021, Haryana 

1. We have audited the accompanying statement of standalone Ind AS financial results of Jasch Industries 

Limited (‘the company’”’) for the year ending 31* March, 2020 (‘the statement’) being submitted by the 
company pursuant to the requirement Regulation 33 of the SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 as modified by circular no. CIR / CFD / FAC 

/ 62 / 2016 Dated 5* July 2016. 

This statement, which is the responsibility of the Company’s Management, has been 

complied from the related standalone financial statements which has been prepared in 
accordance with the Indian Accounting Standards (Ind AS) prescribed under section 133 of 

the Companies Act 2013 (“the Act”) read with relevant rules issued thereunder and other 

accounting principles generally accepted in India. Our responsibility is to express an 
opinion on the Statements based on our audit of such standalone Ind As financial 

statements. 

We conducted our audit in accordance with the Standards on Auditing issued by the Institute of 

Chartered Accountants of India. Those standards require that we comply with ethical 
requirements and plan and perform the audit to obtain reasonable assurance about 

whether the statement is free from material misstatement. 

An audit includes performing procedures to obtain audit evidence about the amounts and 

the disclosures in the Statement. The procedures selected depends on the auditor’s 

judgement including the assessment of the risks of material misstatement of the Statement, 

whether due to fraud or error. In making those risk assessments the auditor considers 
internal control relevant to the company’s preparation and fair presentation of the Statement 

in order to design audit procedures that are appropriate in the circumstances, but not for the 

purpose of expressing an opinion on the effectiveness of the internal controls. An audit also 

includes evaluating the appropriateness of the accounting policies used and the 

reasonableness of the accounting estimates made by the Management as well as evaluating 
the overall presentation of the Statement. 

We believe that the audit evidence we have obtained is sufficient and appropriate to proved 
a basis for our audit opinion. 

Opinion 

In our opinion and to the best of our information and according to the explanations given to 

us, these quarterly financial results as well as the year to date results : 

1. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as modified 

by circular no. CIR / CFD / FAC / 62 / 2016 Dated 5" July 2016 : and



il. gives a true and fair view in conformity with the aforesaid Indian Accounting 

Standards (Ind AS) and other accounting principles generally accepted in India 
of the Standalone net profit and total comprehensive income and other financial 

information of the company for the year ended 31“ March 2020. 

4. Emphasis of Matter 

COVID-19 Developments 

The developments surrounding the Corona (Covid-19) virus have a profound impact on people’s 
health and on our society as a whole, as well as on the operational and financial performance of 

organizations. The situation changes on a daily basis giving rise to inherent uncertainty. The Group 

is confronted with this uncertainty as well, which has been disclosed in the note 39 to the Ind AS 
consolidated financial results, together with its evaluation thereof. We draw attention to these 

disclosures. Our opinion is not modified in respect of this matter. 

Indian Accounting Standard 116 (‘Ind AS 116') 

The Company did not elect to apply Indian Accounting Standard 116 (‘Ind AS 116'), Leases, with 
effect from April 01, 2019 as net effect of this adoption is insignificant on the profit for the period 

and earnings per share being lease rent amount is nearly one lakh fifteen thousand p.a. 

5. Key Audit Matters 

Key audit matters (“KAM”) are those matters that, in our professional judgment, were of most 

significance in our audit of the consolidated financial statements of the current period. These 
matters were addressed in the context of our audit of the consolidated financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 

matters. 

Description of Key Audit Matters 

  

Key audit matters How our audit addressed the key audit matter 
  

Capital-work-in-progress : Principal Audit Procedures   

  

An amount of Rs. 12.86 lakh had been | Our Audit approach was a combination of test of 
incurred as Capital-work-in-progress till 31- 

03-2020 on purchase of Automatic Voltge 

controller. However the same had not been 
not put to use till 31-03-2020. 

  
internal controls and substantive procedures which 
included (1) evaluation of the design of internal 

controls relating to recording of efforts incurred and 
estimation of efforts required to complete the 
performance obligations and (2) performing analytical 

procedures and test of details for reasonableness of 
incurred and estimated efforts. 
  

6. The Statement includes the Standalone results for the quarter ended 31* March, 2020 

being the balancing figure between audited figures in respect of the full financial year 
and the unaudited published year to date figures up to the third quarter of the current 
financial year which were subject to limited review by us. 

 



For Mukesh A Mittal & Co. 

Chartered Accountants 

(Firm Registration No. 016910N) 

Shikha aes 
Gupta eons e030" 

CA. Shikha Gupta 

(Partner) 

Membership No. 520509 
Place: New Delhi 

Date : 13-06-2020UDIN-20520509AAAABR6732



Mukesh A Mittal & Co. 306, ITL Twin Tower, B-9 
Chartered Accountants Netaji Subhash Place, Pitam Pura 

Delhi 110034 
Ph. : 011-43465903, 011-27355900 
E-mail : mukeshmittalca@yahoo.co.in 

Independent Auditor’s Report on the audit of the annual financial results of the group with the last 

quarter financial results being balancing figures Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 
  

  

TO THE BOARD OF DIRECTORS OF JASCH INDUSTRIES LIMITED (CIN: 

L24302HR1985PLC022758) 

1. We have audited the accompanying Statement of Consolidated Financial Results of 

Jasch Industries Limited (“the Parent”) and its subsidiaries (the Parent and its subsidiaries 

here referred to as “the Group”) for the year ended 31° March 2020 (“the statements”), 
being submitted by the parent pursuant to requirement of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent’s Management and approved by 

the Parent’s Board of Directors, has been compiled from the related consolidated financial 

statements which has been prepared in accordance with the Indian Accounting Standards 

prescribed under Section 133 of the Companies Act, 2013, read with the Companies (Indian 
Accounting Standards) Rules, 2015, as amended (“Ind AS”), and other accounting 

principles generally accepted in India. Our responsibility is to express an opinion on the 

Statement based on our audit of such consolidated financial statements. 

3. We conducted our audit in accordance with the Standards on Auditing specified under 

Section 143(10) of the Companies Act 2013. Those Standards require that we comply with 
ethical requirements and plan and perform the audit to obtain reasonable assurance about 

whether the Statement is free from material misstatement. 

An audit involves performing procedures to obtain audit evidence about the amounts and the 
disclosures in the Statement. The procedures selected depend on the auditor’s judgment, 

including the assessment of the risks of material misstatement of the Statement, whether due to 
fraud or error. In making those risk assessments, the auditor considers internal control relevant to 

the Parent’s preparation and fair presentation of the Statement in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on 

the Parent’s internal financial control with reference to the Statement. An audit also includes 

evaluating the appropriateness of the accounting policies used and the reasonableness of the 

accounting estimates made by the Management, as well as evaluating the overall presentation of the 

Statement. 

We also performed procedures in accordance with the circular issued by the SEBI under 

Regulation 33(8)of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015, as amended, to the extent applicable. 

We believe that the audit evidence obtained by us and the audit evidence obtained and other 

auditors in terms of their reports referred to in paragraph 6 below, is sufficient and appropriate to 
provide a basis for our audit opinion. 

4. In our opinion and to the best of our information and according to the explanations given to 

us, and based on the consideration of the reports of the other auditors on separate financial 
statements and the other financial information of the group, subsidiaries, referred to in 

paragraph 6 below, the statement :



a. includes the results of the following entities : 
1. Jasch Automation Limited up to 15.05.2019, 
il Jasch North America Company USA (WOS) up to 30.06.2019 

ill JIL Employees Group Gratuity Trust up to 31.03.2020. 

b. is presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

Cc. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the aforesaid Indian Accounting Standards and other 

accounting principles generally accepted in India of the consolidated total 
comprehensive income (comprising of net profit and other comprehensive income) 
and other financial information of the Group for the year ended 31% March 2020. 

Emphasis of Matter 

COVID-19 Developments 

The developments surrounding the Corona (Covid-19) virus have a profound impact on people’s 
health and on our society as a whole, as well as on the operational and financial performance of 

organizations. The situation changes on a daily basis giving rise to inherent uncertainty. The Group 

is confronted with this uncertainty as well, which has been disclosed in the note 39 to the Ind AS 
consolidated financial results, together with its evaluation thereof. We draw attention to these 

disclosures. Our opinion is not modified in respect of this matter. 

Indian Accounting Standard 116 (‘Ind AS 116’) 

The Company did not elect to apply Indian Accounting Standard 116 (‘Ind AS 116'), Leases, with 
effect from April 01, 2019 as net effect of this adoption is insignificant on the profit for the period 

and earnings per share being lease rent amount is nearly one lakh fifteen thousand p.a. 

5. Key Audit Matters 

Key audit matters (“KAM”) are those matters that, in our professional judgment, were of most 

significance in our audit of the consolidated financial statements of the current period. These 

matters were addressed in the context of our audit of the consolidated financial statements as a 
whole, and in forming our opinion thereon, and we do not provide a separate opinion on these 

matters. 

Description of Key Audit Matters 

  

Key audit matters How our audit addressed the key audit matter 
  

  

Capital-work-in-progress : 
An amount of Rs. 12.86 lakh had been 

incurred as Capital-work-in-progress till 31- 

03-2020 on purchase of Automatic Voltge 
controller. However the same had not been 

not put to use till 31-03-2020. 

Principal Audit Procedures   

  

Our Audit approach was a combination of test of 

internal controls and substantive procedures which 
included (1) evaluation of the design of internal 

controls relating to recording of efforts incurred and 

estimation of efforts required to complete the 
performance obligations and (2) performing analytical 

procedures and test of details for reasonableness of 
incurred and estimated efforts. 
   



We did not audit the financial statements of one subsidiary and one controlled entity 
included in the consolidated financial results, whose financial statements reflects total 

assets of Rs. 207.76 lakh as at 31*' March, 2020 total revenue of Rs. NIL total net less after 

tax Rs. 00.15 lakh for the year ended on that date, as considered in the consolidated 
financial results, whose financial statements have not been audited by us. These financial 

statements have been audited by other auditors whose reports have been furnished to us by 
the Management and our opinion on the consolidated financial results, in so far as it relates 

to the amounts and disclosures included in respect of these subsidiaries and controlled 
entity, are based solely on the reports of the other auditors and the procedures performed by 
us stated in paragraph 3 above. 

Our opinion on the Statement is not modified in respect of the above matters”*. 

The consolidated financial results includes the unaudited financial statements of one 

subsidiary, whose financial statements reflect total assets of Rs. NIL (30.06.2019) as at 31* 

March 2020, total revenue of Rs. 320.87 lakh, total net (loss) after tax of Rs. 98.20 lakh, 
total comprehensive loss of Rs. 98.20 and cash flows (net) of Rs. NIL for the year ended on 

that date, as considered in the consolidated financial results, whose financial statements 

have not been audited by us. As per information provide to us audit of the foreign 
subsidiary is not a legal requirement in the country in which this subsidiary have been 

incorporated and accordingly neither we nor any one else has audited the financial 

statements of this foreign subsidiary. However financial statement of the subsidiary has 
been approved by their respective board of directors and that of the holding company. 

These financial statements are unaudited and have been furnished to us by the management 

and our opinion on the Statement in so far as it relates to the amount and disclosures included in 
respect of this subsidiary, is based solely on the such unaudited financial statements. In our opinion 

and according to information and explanations given to us by the management these financial 

statements are not material to the group. 

Our opinion on the statement is not modified in respect of the above matter. 

The Statement includes the results for the quarter ended 31“ March, 2020 being the 

balancing figure between audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the third quarter of the current financial year 

which were subject to limited review by us. 

For Mukesh A Mittal & Co. 

Chartered Accountants 

(Firm Registration No. 016910N) 

Shikha 

Gupta 

Digitally signed by 
Shikha Gupta 
Date: 2020.06.13 
15:29:27 +05'30" 

CA. Shikha Gupta 

(Partner) 

Membership No. 520509 
Place: New Delhi 

Date : 13-06-2020 

UDIN-20520509AAAABS8475



  

JASCH INDUSTRIES LTD. 
Regd. Office & Works : 43/5, Bahalgarh Road, 

P.O. Bahalgarh-131021, Distt. Sonepat, (Haryana) INDIA 

CIN NO.: L24302HR1985PLC022758 tL 

Phone : 91-130-3053600, 6451517, 6451518 : 

FAX : 91-130-3053697, 3053698 

Website: www.jaschindustries.com 

E-mail : info@jasch.biz / accounts@jasch.biz 

  

Declaration on Audit Qualification 
[vide SEBI Circular No. CIR/CFD/CMD/56/2016 dated May 27, 2016] 

We hereby confirm that there is no Audit Qualification with respect to the Audited Financial 
Results of the Company (both Standafone and Consolidated) for the financial year ended 31 
March 2020. 

Place: Sonipat 
For Jasch Industries Limited 

Date: 13 June 2020 

Jai Kishan Garg 
Chairman & Managing Digeete ;    

Delhi Office : 502, Block C, NDM -2, Netaji Subhash Place, Pitampura, Delhi - 110 034 INDIA 
Phone : 91-11- 27356629, 27356631 Fax :91-11- 41557311 Email : mktg@jaschindia.com


