
  

Kintech Renewables 

Department of Corporate Services/Listing May 27, 2022 

BSE Limited 

PhirozeJeejeebhoy Towers, 

Dalal Street, Fort, 

Mumbai — 400 001 

SCRIP Code: 512329 

Dear Sir/Madam, 

Sub: Outcome of the Board Meeting held on May 27, 2022 

Ref: Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015 (the "Listing Regulations") 

I. In terms of Regulation 30 read with Regulation 33 of the Listing Regulations, we would 

like to inform you that the Board of Directors of the Company in its meeting held today 

i.e., Friday, May 27, 2022, which commenced at 4:30 P.M. and concluded at P.M., 

inter alia, considered and approved/ take note of the Audited Financial Results for the 

quarter and financial year ended March 31, 2022 

Il. Enclosed are the following documents in respect of the items transacted in the meeting: 

1. The Audited Financial Results of the Company for the quarter and financial year 

ended March 31, 2022. (Annexure-A) 

2. Auditor's Report with unmodified opinion, issued by M/s DINY & Co., Chartered 

Accountants, the Statutory Auditors. (Annexure- B) 

3. Declaration with respect to Audit Report with unmodified opinion to the aforesaid 

Audited Financial Statements. (Annexure- C) 

Ill. This disclosure along with the enclosures shall be made available on the website of the 

Company viz https://kintechrenewables.com/ 

Kindly take the same on records. 

Your faithfully 

intech Renewables Limited 

    

(Richa Srivastava) 
; * 

Company Secretary & Compliance Officer : 

Encl: A/a 
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   KRE 
Kintech Renewables 

Quarter Ended Year Ended 

Particulars 

Audited Unaudited Audited Audited Audited 

stock-in- 

(a) tax that not 

(b) items tax will be 

otal Income for the period (Comprising 

for the previous year / been regrouped / reclassified wherever necessary to the current 

above results have reviewed by the Audit and approved the 

held on 27/05/2022 

The Audited Financial Results have been prepared in accordance with the recognition and measurement Principles provided in Indian Accounting 

Standards (IND AS 34), the provisions of the Companies Act, 2013 (the Act),as applicable and guidelines issued by the Securities and Exchange Board 

India (SEBI) under SEBI (LODR) Regulations 2015,as amended 

In accordance with of and ‘ , the 

company are posted on company’s website i.e. www.kintechrenewables.com and will also appear on the Stock Exchange website , where the equity 

of the company are listed.i.e.www.bseindia.com. 

for the quarter ended March, 2022.and 31st are between the in respect of the 

financial year and published year-to-date figures up to the third quarter of the respective financial year. 

operates in single operating segment namely ' requirements are not 

to No. ; and our we 

Kintech Renewables Limited does not fall under the applicability criteria of Large Corporate (LC) as defined under the said SEBI Circular. 

27.05.2022 . For KINTECH RENEWABLES LIMITED 

Delhi 

KHUSHBOO SINGHAL 

MANAGING DIRECTOR 

DIN 09420048   
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Kintech Renewables 

KINTECH RENEWABLES LIMITED 

OF 

Particulars 
Audited Audited 

assets 

bearer 

Assets 

Deferred tax assets 
non-current assets 

Inventories 

Investments 

and 
balances 

Loans 
Other Financial Assets 

Tax Assets 
current assets 

otal Assets 
41,360.46 483.29 

LIABILITIES 

(1) Non-current liabilities 

rade 
(iii) financial liabilities 

non-current 

Trade 

(b) Total Outstanding dues of creditors other than micro enterprises and 

other those 

current 

Provisions 
Tax 

Date: 27.05.2022 
For KINTECH RENEWABLES LIMITED 

Place: Delhi 

——— 

KHUSHBOO SINGHAL 
MANAGING DIRECTOR 
DIN 09420048   
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KINTECH RENEWABLES LIMITED 

CIN ; L40105GJ1985PLC013254 

Statement of Cash Flows for the year ended 31st March, 2022 

(Rin lakhs) 

Year ended Year ended 

34st March, 2022 34st March, 2021 

A.|CASH FLOW FROM OPERATING ACTIVITIES: 

Net Profit Before Tax & Exceptional Items 
40.85 41.57 

Adjustment for 

Less: 
Interest and Finance Income 

(25.19) (58.93) 

Profit on sale of Mutual Funds (Short Term Capital Gain) 
(0.24) (0.19) 

Profit on sale/Purchase of Future & Options 
(9.30) - 

FVTPL (Gain on Fair Value of Current Investment) 
(23.14) - 

(57.86) (59.12) 

Add : 

“ 

Depreciation 
0.02 0.04 

interest and Finance Charges 
0.43 2.05 

0.45 2.09 

Operating Profit Before Working Capital Changes 
(16.56) (15.46) 

(Increase) / Decrease in Current Assets 

Current Tax Assets (Net) 
(0.81) 2.18 

Inventories 
(7.50) 39.10 

Other Financiai Assets 
(511.54) 18.46 

Other Current Assets 
(0.55) 2.40 

Trade Receivables 
517.58 (516.63) 

Increase / (Decrease) in Current Liabilities 
« 

Current Tax Liabilities 
(1.52) (11.89) 

Other Financial Liabilities 
(1.82) 1.37 

Other Current Liabilities 
155.44 0.48 

Provisions 
(0.61) 0.61 

Trade Payables 
(0.41) (11.72) 

Cash Generated From Operations 

Direct Taxes Paid 
(4.76) (11.37) 

NET CASH INFLOW / (OUTFLOW) FROM OPERATING ACTIVITIES (A) 126.94 (502.48) 

B.|CASH FLOW FROM INVESTING ACTIVITIES: 

Gain in Investment in Mutual Funds 
0.24 0.19 

Profit on sale/Purchase of Future & Options 
9.30 - 

FVTPL (Gain on Fair Value of Current Investment) 
23.14 - 

Loans and Advances Given 
106.19 (8.40) 

Interest and Finance Charges received 
25.19 58.93 

(Investment) / Redemption of Mutual Funds / Shares 
(520.42) - 

NET CASH INFLOW / (OUTFLOW ) FROM INVESTING ACTIVITIES (B) (356.37) 50.72 

C.|CASH FLOW USED IN FINANCING ACTIVITIES: 

Dividend paid including Tax 
(10.00) - 

Interest and Finance Charges paid 
(0.43) (2.05) 

Security Deposites Given 
- - 

NET CASH INFLOW / (OUTFLOW ) FROM FINANCING ACTIVITIES (C) (10.43) (2.05) 

Net Increase / (Decrease) in Cash and Cash Equivalents (A+B+C) 
(239.86) (453.81) 

Add ; Cash and Cash Equivalents balance as at 1st April 
406.55 860.36 

Cash and Cash Equivalents as at 31st March 
166.69 406.55 

Note :Cash and Cash Equivalents include balances with Scheduled Banks in Unpaid Dividend Accounts * Rs. 37040 (Previous Year *Rs.33311) which are 

not available for the use by the Company. 

Figures in bracket indicates cash outflow 

Place: Delhi 
For Kintech Renewables Limited 

Date: 27.05.2022 
CIN : L40105GJ1985PLC013254 

KHUSHBOO SINGHAL 

MANAGING DIRECTOR + 

DIN 09420048   
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Ox 
Chartered Accountants 

Independent Auditor’s Report on the Quarterly and Year to Date Standalone 

Financial Results of the Company Pursuant to the Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. 

To 

The Board of Directors of 

Kintech Renewables Limited 

Report on the audit of Standalone Financial Results 

Opinion 

We have audited the accompanying standalone quarterly financial results of Kintech 

Renewables Limited for the quarter and year ended March 31, 2022 attached herewith, 

being submitted by the company pursuant to the requirement of Regulation 33 of the 

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

(the “Listing Regulations’) 

In our opinion and to the best of our information and according to the explanations given 

to us the statements: 

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI 

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended; 

and 

(ii) give a true and fair view in conformity with the recognition and measurement 

principles laid down in the applicable accounting standards and other accounting 

principles generally accepted in India of the net profit and other comprehensive 

income and other financial information for the quarter and year ended March 31, 

2022. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified 

under section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under 

those Standards are further described in the Auditor's Responsibilities for the Audit of 

the Standalone Financial Results section of our report. We are independent of the 

Company in accordance with the Code of Ethics issued by the Institute of Chartered 

Accountants of India (ICAI) together with the ethical requirements that are relevant to our 

audit of the financial results under the provisions of the Act and the rules thereunder, 

and we have fulfilled our other ethical responsibilities in accordance with these 

requirements and the Code of Ethics. We believe that the audit evidence we have 

obtained is sufficient and appropriate to provide a basis for our opinion on the 

Standalone Financial Statements. 

2nd. Floor, H.N. House, Opp. Muktajivan Colour Lab, Stadium Ci ; ; . . Circle, Navrangpura, Ahmedabad- 

Phone : 4893 4455 « E-mail : info@djnv.in * Website eats ae



Management’s Responsibilities for the Standalone Annual Financial Results 

These quarterly financial results as well as the year to date Standalone Financial results 
have been prepared on the basis of the interim financial statements .The Company’s 
Board of Directors are responsible for the preparation of these Standalone financial 
results that give a true and fair view of the net profit and other comprehensive income 
and other financial information in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34, interim Financial 
Reporting’prescribed under Section 133 of the Act read with relevant rules issued 
thereunder and other accounting Principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. 

This responsibility also includes maintenance of adequate accounting records in 
accordance with the provisions of the Act for safeguarding of the assets of the Company 
and for preventing and detecting frauds and other irregularities: selection and application 
of appropriate accounting policies: making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal 
financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of 
the financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone financial results, management is responsible for assessing 
the Company’s ability to continue as a going concern, disclosing, as applicable, matters 
related to going concern and using the going concern basis of accounting unless 
management either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the company’s financial 
reporting process. 

Auditor's Responsibility for the Audit of Standalone Financial Results 

Our objectives are to obtain reasonable assurance about whether the standalone 
financial results as a whole are free from material misstatement, whether due to fraud or 
error, and to issue an auditor’s report that includes our opinion. Reasonable assurance 
is a high level of assurance, but is not a guarantee that an audit conducted in 
accordance with SAs will always detect a material misstatement when it exists. 
Misstatements can arise from fraud or error and are considered material if, individually or 
in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these Standalone annual financial results.



As part of an audit in accordance with SAS, we exercise professional judgment and 
maintain professional Scepticism throughout the audit. We also: 

e Identi 

¢ Obtain an understanding of internal financial controls relevant to the audit in order to design audit Procedures that are appropriate in the circumstances but not for 

¢ Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related disclosures made by Management and Board of Directors. 

concern. If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's report to the related disclosures in the financial results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report. However, future events or conditions May cause the Company to cease to continue as a going concern. 

¢ Evaluate the Overall Presentation, structure and content of the Standalone



Other Matters 

under listing regulations. 

For DJNV & Co. 

Chartered Accountants 
Firm Reg. No. 115145Ww 

hoo 
NE e 

CA Jayesh Parikh 
| sstdeetionny D4 (Partner) 
~ Membership No. 040650 
Ne UDIN : 22040650AUTGYR9139 

Place : Ahmedabad 

Date : 27.05.2022



  

To, 

The Manager, Listing Compliance 

Department 

BSE ltd. 

P. J. Tower, Dalal Street 

Mumbai — 400001 

Scrip Code: 512329 

      Sub: Regulation 33 (3) (d of the SEBI (Listing Obli ations & Disclosure 

Requirements) Regulations, 2015 read with para 4.1 of the Circular No. CIR/ 

CFD/CMD/56/2016 dated 27th May, 2016 

Ref: Declaration with respect to unmodified opinion in the Auditors Re ort on the 

Annual Financial Statements/ Results for the Financial Year ended 3ist March, 

2022 

    

Dear Sir/ Madam, 

In terms of Regulation 33 (3) (d) of the SEBI (Listing Obligations & Disclosure 

Requirements) Regulations, 2015, we hereby declare that the Statutory Auditors of the 

Company has issued the Auditor’s Report with unmodified opinion on the Audited Financial 

Results/Statements of the Company for the Financial Year ended on March 31, 2022. 

Kindly take the same on record. 

Thanking you. 

Yours faithfully, 

For Kintech Renewables Ltd. 

Gaye Agee 
Chief Financial Officer 

Date- 24/05/2022 
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