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Jamna Auto Industries Ltd.

February 12, 2020

T0, T0,

BSE Limited National Stock Exchange of India Limited
Exchange Plaza, Plot No. C11, G— Block, Exchange Plaza, Plot 110. C/ 1, G Block,

Phiroze Jeejeebhoy Towers, Dalal Street, Bandra—Kurla Complex, Bandra (E)
Mumbai— 400001 Maharashtra Mumbai - 400 051, Maharashtra

BSE Code: 520051 NSE Code: JAMNAAUTO

Subject: Outcome of Board Meeting held on February 12, 2020

Dear Sir/Madam,

This is to inform you that Board of Directors of the Company at their meeting held today i.e., February 12, 2020,

inter-alia has considered and approved the unaudited standalone and consolidated financial results of Company

for the quarter ended on December 31, 2019 and received the limited review report from statutory auditors.

Pursuant to Regulation 33 of SEBI (Listing Obligations & Disclosure Requirements) Regulations, 2015, please
find enclosed herewith the un-audited financial results along with limited review report for the quarter ended
December 31, 2019.

The Board also noted that Jai Suspension Systems LLP, a subsidiary entity of the Company has closed its assembly

unit at Lucknow with effect from December 31, 2019.

The meeting started at 01:00 pm. and concluded at 02:30 pm.

Kindly take the above information 011 records.

Thanking you,
Yours Faithfully,

For Jamna Auto Industries Limited

Praveen Lakhera

Company Secretary & Head-Legal

 

End: As above

Corporate Office: 5th Floor, Commercial Tower, Hotel Novotel & Pullman, Asset Area No. 2, Hospitality District, Aerocity

New Delhi-110037 Tele: +91—11-45504550 I Fax: +91-11-45504551 |www.jaispring.com I CIN: L35911HR1965PLCOO4485
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STATEMENT OF 11N-AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019

(Rs. in Lakhs)

SL Particulars Quaner ended Nine Mnnths ended Year ended

Nu. {Unaudited} (Unaudited) (llnaudilld) (I‘mudited) (Unaudited) (Audited;

31.12.2019 30.09.2019 31.12.2018 '11 12 2019 31.12.2013 31.03.2019

1 Income from operations

a Revenue from uperations 22,353.99 24,235.26 48,629.37 89,145.72 159,685.08 213481.23

b Otherincnme 422.53 627.2] 3.54.51 1,167.19 999.71 1,072.66
Total revenue 23,231.52 24,362.57 48,983.88 90,312.91 1.60.684.” 2,14,55339

2 Expenses:
3 Cost ofmwmalerials and components consumed 11.937.64 11,521.19 35,314.02 51,533.41] 1,12,71133 142,999.89

1) Demeese'finmel in inventories offinished goods and work 111 progress 2.30193 4,293.81 (6,3 .27) 5,403.82 (12,921.19) (7,068.69)

1: Employea benefits expenses 2,545.29 2,661.63 4,149.37 3,848.13 12,151.04 15,803.45

d Other expenss 1,941.46 3,364.62 9,155.49 14,746.98 27,057.46 34,077.04

Tolal expenses 211,728.32 22,346.30 42273.61 80.53133 1,118,998.69 1,155,811.69
3 Profit before finance costs. depreciationfamnrfizafiun expense and la) (1—2) 2553.21] 2,516.27 6,710,27 9,780.58 21,686.10 28,742.21)

4 Finance costs:

3 Finance casts 3118.61 652.19 899.43 1390.91 2,099.16 2,571.69
1! Finance incnme 8.13 210 35.26 29.35 41.13 24.75

Net finance costs 12—11) 300.43 649.99 864.17 1,361.65 2,058.03 2,546.94

5 Depreciation and amortization expenses 910.17 1.00026 1225.41 3,220.94 3,434.87 4.645.“

6 Profit before [31(3-4-5) 1,342.60 866.02 4,620.69 5,197.99 16,193.20 21,549.70

7 Tax expensrs:

a Cunenttax 52.36 (146 56) 2,225.89 1,251.90 6.30656 7,913.90
1] Defen‘ed tax chame- [Cltdil] 282.77 375.87 (460.64) 261.40 (522.12) (109.25}

Total tax expense (n+h) 335.13 22931 1,765.25 1.51330 5,784.74 7,004.65

8 Pram for [he pcriud (6-7) 1,007.47 636.71 2,855.44 3.63-1.69 10,408.46 13,745.13

9 Other Cnmprehensive Income:

Other comprehensive income not to be reclassified to profit Dr1u§ in subsequent
periods :

- Re-mcasurement impact on defined benefit plans 10.38 (27.82) - (17.44) 13.90 (211.00)

- 115de tax impact an abuve (3.63] 8.83 5.211 (4.86) 73.73

Other comprehensive income for the period. net or!“ 6.75 (18.99) - (12.24) 9.04 (137.27)

10 Tolll Comprehensive income for 1112 perind (8+9) 1,014.22 617.72 2355.44 3,672.45 10,417.50 13,607.86

Total Comprehensive income for the period armbmahle to:
Equity holders ofthe parent 1,014.21 617.72 2355.44 3,672.44 10,417.47 13.607.82
Nonrccmmlling interests 0.01 - - 0.01 0.03 0.04

Earning pa share (in Rs.) (face value ofRs. l-'- each} (refer note 4 below)

8316 0.25 0.16 0.72 0.93 2.61 3.45

Diluted 0.25 0.16 0.72 0.93 2.61 45

Notes:

1 The above consolidated financial results of Janina Aum Industries Limited ('the HnIding Company‘], for the quarter and nine months ended December 31, 2019 have been renewed by the Audit

Committee and approved by the Board of Dimmers of the Holding Cumpany in their respective meetings held [111 February 12, 2020. The stamtmy auditors of the Holding Company have conducted

"Limited Review" ufthese chSCI1idaJEC1 financial results pursuant ID regulation 3 ofSEBl (Listing, Obligation and Diselnsures Requirements) Regulations, 2015.

2 These consolidated financial results have been prepared in accordance with the Indian Accounting Standard, (1nd AS) as prescribed under Section 133 ofthe Cumpanies Act. 2013 read with Rule 3 of

Companies (Indian Accounting Standards) Rules. 2015 and relevant amendments thereafter. The said financial results of the Group (Holding Company and its subsidiaries) have been prepared in

accordance with 1nd AS 110 "Consolidated Financial Statements“.

3 In line with the provisions nleD AS-lOS - Operating Segment, the Group is engaged in the business ofmanufiacturing ofAummoIive suspension which includes Parabolic Tapered leafspring and 1.111
axle which includes Parabolic. Tapered leafspnng and 1.10 axle which constitute single reporting businss segment. no segment disclosures are required.

4 Diluted earnings per share has been computed after considering the impact afoutstanding employee stuck options.
5 The above financtal resulm are available on the Companfs website (uwwjaispringoem) and also on the website ofNSE (wwnznseindiacnm) and BSE twvtwbseindiucm).

Dale: February 12, 2020

Place: New Delhi

 

(P . S Jaulur)

Managing Director & CEO

DIN- 007445 18
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(lb. 1n Lcldts)

SI. Pertieuinrs Quarter ended Nine Months ended Year ended

No. (Unaudited) (L'neudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

31.12.2019 30.09.2019 31.12.2018 31.12.2019 31.12.2013 31.03.2019

1 Income from operations

3 Revenue from operations 21.5 24.46 21,748.58 50,523.51 84,826.35 l,$7,752.50 204,553.11

b Other income 533.74 515,11 363.16 1,506 .52 2,868.86 3,646.44

Total revenue 22,058.20 22,263.69 50,886.67 86,333.37 1,60,621,36 2,118,199.55

2 Expenses:

a Cast afraw materials and compunenls consumed 11,447.13 10,991.93 34,758.53 49,373.10 1,111,820.72 1,313,123.20

b Decreaseflincrease) in inventories of finished goods and work in progress 1,980.28 2,844.48 (3,561.17) 5,350.23 (11,501.46) (5,648.44)

c Emp1oyees benefits expenses 2,440.98 2,556.32 3,943.91 8,454.21 11,551.55 15,024.98

d Other expenses 3,788.07 3,741.22 8,788.43 14,110.67 25,933.39 32,692.11

Tom! eapenses 19,665.46 20,133.95 43,929.70 77,288.21 1,119,867.10 1,812.91.”

3 Profit before finance costs, depreciationt'nmnrfiutinn expense and mt (1-2) 2,192.74 2,129.74 6,956.97 9,045.16 20,754.16 26,907.70

4 Finance costs:

3 Finance c0515 316.49 548.05 1314.64 1,147.17 1,867.48 2,318.04

1: Finance income 75.42 40.05 48.59 169.56 113.53 153.63

Net fiance costs (a-b) 241.07 500.00 766.05 977.61 1,743.95 2,164.41

5 Depmiltion and Imartiution expenss 043.96 914.32 1,173.79 3,000.74 3,279.49 4,410.97

6 Profit before a: (1-4-5) 1,307.71 707.42 5,017.13 5,066.81 15,730.72 20.132212

7 Tex expenses:
3 Current tax (12.32) (205.41) 2,083.58 916.63 5.28-1.43 6,583,42

b Deferred mt charge/(credtt) 240.89 372.10 (182.60) 454.75 (333.89) (234,43)

Tout tax expense (vb) 228.57 166.69 1,900.98 1,371.38 4,950.53 6,353.94

3 Profit for the period (6-7) 1,079.14 540.73 3,116.15 3,695.43 10,780.19 13,978.38
9 Other Conprellens'n'e Income:

Other comprehensne income not to be reclassified m pmfit nr loss in subsequent
periods :

- Re-measurement impact on defined benefit pIans - (9.13] - (9.13) 13.74 (213.02)

- Deferred tax impact on above - 2.30 ~ 2.30 (4.80) 74.44

Other comprehensive income for the period, net ofmx - (6.33) - (6.83) 8.94 (138.58)

10 Total Comprehensive income for flue period (8+9) 1,079.14 533.90 3,116.15 3,680.60 10,789.13 13,839.80

Earning pet share (in Rs.) (face value OfRs. 17- each) (“3&3I EDIE 5 bEIOW)
Basic 0.27 0.14 0.78 0.93 2.71 3.51

Diluted 0.27 0,14 0.78 0.93 2,70 3.51.

Notes:

1 The above standalone financial results nflamna Auto Industries Limited (‘the Companfl, for the quanet and nine mnnths ended December 31, 2019 have been renewed by the Audit Committee

and approved by the Board of Diteelors in their respective meetings held on February 12. 2020. The statutory auditors of the Company have conducted 'Limited Review“ of these standalone

financial results pursuant to reguiaticm 3 of SEE] (Listing Obligation and Disclosutes Requirements) Regulations, 2015.

2 These standalnne financial results have been prepared in accordance with the Indian Accounting Standaxd 34. (Ind AS) 34 ”Interim Financial Reporting" as prescribed under Section 133 01019

Companies Act. 201 3 rud with Rule 3 ofCompantes (Indian Accounting Standards) Rules, 2015 and relevant amendments thereafier.

3 Pursuant to the dectstan made in the meeting nfpamem ofJai Suspension Systems Limited Liability Partnership (”11F"), conducted an February 11, 2020, in which the Company 15 a partner,

profits earned by the LLP for the quarter ended mounting ta Rs. 47.57 lakhs has been credited to the respective current accounts of the pamers. Pmponionate share of the Company has been

included under other income during the current quarter.

4 In line with the prm'iswns of IND AS-IOB - Operating Segment, the Company is engaged in the business of manufacturing of Automotive suspension which includes Parabolid Tapered leaf

spring and Lifi axle which constitute singte reporting business segment, no segment disclosures are requtrcd.

5 Diluted earnings per share has been computed afler considering the impact ufoutstandmg employee stock options.

6 The above financial results are available on the Company’s website (wuwjaispringxom) and also on the website ofNSE (“'WWBSEiIldiLCOIB) and BSE (Mimabseindiamom).

Date: February 12. 2020

Place: New Delhi
(1’ . S Jenner)

Managing Director 3: CEO

DIN- 00744518
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited
Consolidated Financial Results of the Company Pursuant to the Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Jamna Auto Industries Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results of

.lamna Auto Industries Limited (the “Holding, Company") and its subsidiaries (the Holding
Company and its subsidiaries together referred to as “the Group”), for the quaiter ended December

3 l, 2019 and year to date from April 01, 2019 to December 31, 2019 (the “Statement”) attached

herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33
ofthe SEBl (Listing Obligations and Disclosure Requirements) Regulations, 20 l 5, as amended (the
“Listing Regulations”).

2. This Statement, which is the responsibility of the Holding Company’s Management and approved

by the Holding Company’s Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (lnd AS 34)

“Interim Financial Repoxting” prescribed under Section 133 of the Companies Act, 2013 as

amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India. Our responsibility is to express a conclusion on the Statement based on our
revnew.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, “Review oflnterim Financial Information Performed by the lndependent

Auditor of the Entity” issued by the Institute of Chartered Accountants of lndia. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the

Statement is free of material misstatement. A review of interim financial information consists of

making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an

audit conducted in accordance with Standards on Auditing and consequently does not enable us to
obtain assurance that we would become aware of all significant matters that might be identified in
an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Circular No. ClR/CFD/CMDl/44/2019 dated

March 29, 2019 issued by the Securities and Exchange Board of India under Regulation 33(8) of
the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

 

 

 

 

     

S.no Name ofthe Entity Nature

1. Janina Auto Industries Limited Holding Company

2. Jai Suspension System LLP Subsidiary ofJamna Auto Industries Limited

3 Jai Suspension Limited Subsidiary ofJamna Auto Industries Limited

4 Jai Automotive Components Limited Subsidiary ofJamna Auto Industries Limited
 

S R, Biitlzl‘ml 8. Co l l P, a l :mifed Llrsill'liy l’tirtr‘m Ship with l l P \lmilitv No AAP-Af‘l-f

Rwy! ()(iiw .‘i‘, (Iiritnr \Zth. filo, ii lx, iii: llwi lawn”



 

53“ gamma 3% tat} t5
Chartered Accountants

 

Based on our review conducted and procedures performed as stated in paragraph 3 above and based

on the consideration of the review/audit reports of other auditors referred to in paragraph 6 below,
nothing has come to our attention that causes us to believe that the accompanying Statement,
prepared in accordance with recognition and measurement principles laid down in the aforesaid
lndian Accounting Standards (‘lnd AS’) specified under Section 133 of the Companies Act, 2013,

as amended, read with relevant rules issued thereunder and other accounting principles generally

accepted in India, has not disclosed the information required to be disclosed in terms ofthe Listing
Regulations, including the manner in which it is to be disclosed, or that it contains any material

misstatement.

The accompanying Statement includes unaudited interim financial results and other unaudited
financial information of3 subsidiaries, whose interim financial results reflect Group’s share oftotal

revenues of Rs. 3,924.29 lakhs and Rs. 19,410.72 lakhs, Group’s share oftotal net profit/(loss) after

tax of Rs. (53.43) lakhs and Rs. 254.50 lakhs, Group’s share oftotal comprehensive (loss)/income

of Rs. (46.68) lakhs and Rs. 249.08 lakhs, for the quarter ended December 31, 2019 and for the

period from April 01, 2019 to December 31,2019, respectively, as considered in the Statement,

which have been reviewed by their respective independent auditors. The independent auditor’s

reports on interim financial results of these entities have been furnished to us by the Management

and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect

ofthese subsidiaries is based solely on the report of such auditors and procedures performed by us

as stated in paragraph 3 above.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

 

per Vikas Mehra

Partner _

Membership No.. 94421 ~ "

UDIN 20074494 AAAAA 2126;
Place: New Delhi

Date: February 12, 2020
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Chartered Accountant‘s

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone
Financial Results of the Company Pursuant to the Regulation 33 0f the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors

Jamna Auto Industries Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of
Jamna Auto Industries Limited (the “Company”) for the qua1terended December 31, 2019 and

year to date from April 01, 2019 to December 31, 2019 (the “Statement”) attached herewith,
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBl

(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the

“Listing Regulations”).

2. This Statement, which is the responsibility of the Company’s Management and approved by

the Company’s Board of Directors, has been prepared in accordance with the recognition and

measurement principles laid down in Indian Accounting Standard 34, (111d AS 34) “Interim

Financial Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other accounting principles generally accepted

in India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review

Engagements (SRE) 2410, “Review of Interim Financial Information Performed by the

Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the Statement is free of material misstatement. A review of interim financial
information consists of making inquiries, primarily of persons responsible for financial and

accounting matters, and applying analytical and other review procedures. A review is

substantially less in scope than an audit conducted in accordance with Standards on Auditing

and consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit

op1n1on.

4. . Based on our review conducted as above, nothing has come to our attention that causes us to

believe that the accompanying Statement, prepared in accordance with the recognition and

measurement principles laid down in the aforesaid Indian Accounting Standards (“Ind AS’)

specified under Section 133 of the Companies Act, 2013 as amended, read with relevant rules

issued thereunder and other accounting principles generally accepted in India, has not disclosed

the information required to be disclosed in terms of the Listing Regulations, including the
manner in which it is to be disclosed, or that it contains any material misstatement.

For S.R. BATLIBOI & CO. LLP

Chartered Accountants

ICAI Fi m registration number: 301003 E/E300005

1 1v
(1 pout"?

 

per Vikas Mehra

Partner \ .. x , .

MembeIShip No; 94421 ~73!
UDlN Number. 2 0051 QHD,\AAAAAsé 113
Place: New Delhi
Date: February 12, 2020

S.R, Balliboi 81 Co. LLP. a Limited Liability Partnership with LLP Identity No. AAB»4294

Reqd.011ite:22, Camat Street, Blotk ‘8‘, 3rd Floor, KolkataVOO 016


