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30.05.2022

To

The Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Dear Sirs,

Sub: Outcome of the Board Meeting

Pursuant to Regulation 33 of the SEBI [Listing Obligations and Disclosure Requirements]
Regulations, 2015 please find enclosed herewith the following documents approved by the Board at

their Meeting held on 30.05.2022 :-

A) Approval of Audited Results and Dividend Recommendation
1. Consideration and Approval of Audited Financial Results for the Year ended 31st March,2022.

2. Independent Auditors Report in pursuance with Regulation 33 of SEBI (LODR] Regulation
2015 for the F.Y. 31st March, 2022

3. The Board of Directors has recommended a dividend of 22% on the face value i.e. Rs.2.20/-
per share. The same will be paid, if declared at the ensuing annual General Meeting.

B) Other Business Matters
4. Recommended the appointment of Mr. V. Narayanaswami, Chartered Account, Coimbatere,

(Membership No.023661), as Statutory Auditors of the Company, subject to the
approval of the shareholders at the ensuing 87 Annual General Meeting (‘AGM’) of the
Company, in place of retiring auditors, MrP.S.Sitaram, Chartered Accountant, Coimbatore,

(Membership No.023033), whose term is expiring at the conclusion of the 34t AGM of the
Company pursuant to provisions of Section 139 of the Companies Act, 2013 read with rules
made there under. Mr. V. Narayanaswami, Chartered Account, Coimbatore,
(Membership No.023661), if appointed, shall hold office for a period of 5 consecutive years
ie. with effect from conclusion of ensuing 34% AGM till the conclusion of 38% AGM to be

held for financial year ending 31st March, 2027.
5. Considered the Resignation of Sri P.Sinagaravelu, Chief Financial Officer of the Company -

The Board has approved his resignation and the necessary resolution has been passed. And as
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per regulation 30 of SEBI (Listing Obligation and Disclosure Requirements) Regulations,

2015, intimation to BSE is to be done separately.
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The said Board meeting Commenced at 10.30 AM and concluded at 2.20 PM.

The above audited results are also being made available on the website of the Company at

http: //www.amarjothinet and will be published in newspapers as required under the Listing

Regulations.

Kindly take the same on record.

Thanking You.

Yours faithfully,

For Amarjothi Spinning Mills Limited

We Heke A
MOHANA PRIYA.M
Company Secretary

 

Encl: As above.
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30.05.2022

To

The Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Dear Sirs,

Scrip Code: 521097

Sub: Declaration under proviso to Clause (d) of Sub-regulation(3) of Regulation 33 of SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

We hereby declare that the Auditor of the Company Mr. P.S.Sitaram, Chartered Accountant has

issued Audit Report with Unmodified Opinion on Standalone & Consolidated Financial Statement of
the Company as prepared under the provisions of Companies Act, 2013 and SEB] (Listing
Obligations and Disclosure Requirements) Regulations, 2015, for the financial year ended

31st March 2022.

Thanking you,

Yours faithfully,
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For Amarjothi Spinning Mills Limited

MOHANA PRIYA.M
Company Secretary 
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30.05.2022

To

The Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Dear Sirs,

Sub: Compliance of Regulation 30{4) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015 - Reg.

Pursuant to Regulation 30 (4} of the SEB] (Listing Obligations and Disclosure Requirements}
Regulations, 2015 please find enclosed herewith the details of Audited Financial results for the year
ended 31.03.2022. The Board of Directors at their meeting held on 30.05.2022 has recommended a

dividend of Rs.2.20/- (22%) per equity share of Rs.10/- each for the year ended 31.03.2022.

Kindly acknowledge the receipt.

Thanking you,
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< Yours faithfully,

For Amarjothi Spinning Mills Limited

MOHANA PRIYA.M
Company Secretary 
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CEO & CFO CERTIFICATE

30.05.2022

To
The Board of Directors
Amarjothi Spinning Mills Limited
Tirupur-641601

Annual Confirmation pursuant to Regulation 17(8) of
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

As required by Regulation 17(8) of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we hereby certify that:

a) We have reviewed the Financial Statements and the Cash Flow Statement of the Company
for the year ended 31st March 2022 and that to the best of our knowledge and belief:

i) these statements do not contain any materially untrue statement or omit any
material fact or contain statements that might be misleading;

ii) these statements together present a true and fair view of the Company's affairs
and are in compliance with existing accounting standards, applicable laws and
regulations.
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=< b) There are, to the best of our knowledge and belief, no transactions entered into by the

Company during the year which are fraudulent, legal or violative of the Company's Code

of Conduct.

c) We accept responsibility for establishing and maintaining internal controls for financial
reporting and that we have evaluated the effectiveness of internal control systems of the
Company pertaining to financial reporting and we have disclosed to the Auditors and the
Audit Committee, deficiencies in the design or operation of such internal controls, if any,

of which we are aware and the steps we have taken or propose to take to rectify these

deficiencies.

d) We have indicated to the Auditors and the Audit Committee of:

i. significant changes if any, in internal control over financial reporting during the year;
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ii. significant changes if any, in accounting policies during the year and that the same

have been disclosed in the notes to the financial statements; and

iil. that there were no instances of fraud of which we have become aware and the

involvement therein, if any, of the Management or an employee having a significant

role in the Company's internal control system over financial reporting.

Pe IN

av ,

\

Mr.R.Premchander Mr.P.Singaravelu

Managing Director CFO
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P.S.SITARAM 8.5c., FCA. A © (0) 2550333, 2987757

Chartered Accountant (R} 2542885

INDEPENDENT AUDITOR’S REPORT

To the Members of Amarjothi Spinning Mills Limited,

Report on the Audit of the Standalone Financial Statements Opinion
| have audited the accompanying Standalone financial statements of Amarjothi

Spinning Mills Limited, (hereinafter referred to as “the Company”), which

comprise the Standalone balance sheet as at 31° March, 2022, and the

Standalone statement of profit and loss account, Standalone statement of

changes in equity and Standalone statement of cash flows for the year ended,

and notes to the standalone financial statements, including a summary of

significant accounting policies and other explanatory information (hereinafter

referred to as “The Standalone Financial Statements”).

In my opinion and to the best of my information and according to the

explanations given to me, the aforesaid Standalone financial statements give .

the information required by the Companies Act, 2013 in the manner so

required and give a true and fair view in conformity with the Indian Accounting

Standards Prescribed under section 133 of the Act read with the Companies

(indian Accounting Standards) Rules, 2015, as amended, (“Ind AS”) and other

accounting principles generally accepted in india, of the state of affairs of the

Company as at 31% March, 2022, and its profit, changes in equity and its cash

fiows for the year ended on that date.

Basisfor Opinion

| conducted my audit in accordance with the Standards on Auditing (SAs)

specified under section 143{10}) of the Companies Act, 2013. My

responsibilities under thase Standards are further described in the Auditor's

Responsibilities for the Audit of the Financial Statements section of my report.

tam independent of the Company in accordance with the Code of Ethics issued

by the institute of Chartered Accountants of india together with the ethical

requirements that are relevant to my audit of the Standalone financial

statements under -the provisions of the Companies Act, 2013 and the Rules

thereunder, and | have fulfilled my other ethical responsibilities in accordance

with these requirements and the Code of Ethics. | believe that the audit

evidence { have obtained is sufficient and appropriate to provide a basis for my

opinion.

OFFICE : 77, PONNURANGAM ROAD (W), R.5. PURAM, COIMBATORE - 641 002.

RESIDENCE : NO.2A, il FLOOR, MASTERPIECE HARAN”, 27A VENKATASAMY ROAD (E£), R.S.PURAM, COIMBATORE - 641 G02.

  



 

Key Audit Matters

Key audit matters are those matters that, in my professional judgment,

were of most significance in my audit of the financial statements of the

current period. These matters were addressed in the context of my audit

of the financial statements as a whole, and in forming my opinion

thereon, and i do not provide a separate opinion on these matters. | have

not identified any key audit matters to be communicated in my report,

information Other than the Standalone Financial Statements and Auditor’s

Report Thereon

The Company’s Board of Directors is responsible for the Preparation of

the other information. The other information comprises the information

included in the Management Discussion and Analysis, Board’s report

including Annexures to Board’s report, Business responsibility report,

Corporate Governance and Shareholder’s information, but does not

include the Standalone financia! statements and my auditor’s report

thereon.

My opinion on the Standalone financial statements does not cover the

other information and | do not express any form of assurance conclusion

thereon.

In connection with my audit of the Standalone financial statements, my

responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the

Standalone financia! statements or my knowledge obtained during the

course of my audit or otherwise appears to be materially misstated.

Hf, based on the work | have performed,| conclude that there is a material

misstatement of this other information; | am required to repart that fact.

| have nothing to report in this regard.

Responsibilities of Management for the Standalone Finaacial Statements

The Company’s Board of Directors is responsible for the matters stated in

section 134(5) of the Campanies Act, 2013 (“the Act”} with respect to the

preparation of these Standalone financial statements that give true and

fair view of the Standalone financial position, Standalone financial

performance, Standalone changes in equity and Standalone cash flows of
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Identify and assess the risks of material misstatement of the
Standalone financial statements, whether due to fraud or error,
design and perform audit procedures responsive to those risks, and
obtain audit evidence that is sufficient and appropriate to provide a

basis for my opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting
from errar, as fraud may involve collusion, forgery, intentional
omissions, misrepresentations, or the override of internal control.

Obtain an Understanding of internal control relevant to the audit in
arder to design audit procedures that are appropriate in the
circumstances. Under section 143{3}{i) of the Companies Act, 2013,
| am also responsible for expressing my opinion on whether the
company has adequate internal financial controls system in place
and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the
reasonableness of accounting estimates and related disclosures
made by management.

Conclude on the appropriateness of management’s use of the
going concern basis of accaunting and, based on the audit evidence
obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Campany’s
ability te continue as a going concern. If|conclude that a material
uncertainty exists, | am required to draw attention in my auditor’s
report to the related disclosures in the Standalone financial
statements or, if such disclosures are inadequate, ta modify my
opinion. My conclusions are based on the audit evidence obtained
up to the date of my auditor’s report. However, future events or

conditions may cause the Company to cease to continue as a going
concern.

Evaluate the averall presentation, structure and content of the
financial statements, including the disclosures, and whether the
Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair
presentation.



j | communicate with those charged with governance regarding, among

other matters, the planned scope and timing of the audit and significant

audit findings, including any significant deficiencies in internal control

that (identify during my audit.

| also provide those charged with governance with a statement that |

have complied with relevant ethical requirements regarding

independence, and to communicate with them all relationships and

other matters that may reasonably be thought to bear on my

independence, and where applicable, related safeguards. From the

matters communicated with those charged with governance, | determine

those matters that were of most significance in the audit of the

Standalone financial statements of the current period and are therefore

the key audit matters. | describe these matters in my auditor's report

unless law or regulation precludes public disclosure about the matter or

when, in extremely rare circumstances, | determine that a matter should

not be cammunicated in my report because the adverse consequences

of doing so would reasonably be expected to outweigh the public

interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

4. As required by the Companies {Auditor's Report) Order, 2016 (“the

Order’), issued by the Central Government of India in terms of sub-

section(11) of section 143 of the Companies Act, 2013, | give in the

Annexure “A” a statement on the matters specified in paragraphs 3

and 4 of the Order, to the extent applicable,

2. As required by section 197(16) of the Act, as amended, in my opinion

and to the best of any information and according to the explanations

given to me, the remuneration paid by the company to its directors

during the year is in accordance with the provisions of the

Section197oftheAct.

3. As required by Section 143(3) of the Act, | report that:

(a) | have sought and obtained all the information and

explanations which to the best of my knowledge and befief

were necessary for the purposes of my audit of the afaresaid

Standalone financial statements.

 



 

  

{b)

{ec}

(@)

(e)

(f)

in my opinion, proper books of account as required by law

relating to preparation of the aforesaid Standalone financial

statement have been kept by the Company so far as it appears

fram my examination of those books.

The Standalone Balance Sheet, the Standalone Statement of
Profit and Loss, and the Standalone Cash Flow Statement dealt

with by this Report are in agreement with the relevant books

of account. maintained for the purpose of preparation of
Standdone Financial Statements.

in my opinion, the aforesaid Standalone financial statements

comply with the Accounting Standards specified under Section

133 of the Act, read with Rule7 of the Companies (Accounts)

Ruies, 2014.

On the basis of the written representations received from the

directors of the company as on 3ist March, 2022 taken on

record by the Board of Directors of the Company, none of the

directors is disqualified as on 31st March, 2022 from being

appointed as a director in terms of Section 164(2} of the Act.

With respect to the adequacy of the internal! financial controls

over financial reporting of the Company and the operating
effectiveness of such controls, refer to my separate Report in

“Annexure B”.

With respect to the other matters to be included in the Auditor's

Report in accordance with Rule 1lofthe Companies (Audit and

Auditors} Rules, 2014, as amended, in my opinion and to the

best of my information and according to the explanations

given to me:

i The Company does not have any pending litigations which

would impact its financial position

i. The Company did not have any long-term contracts

including derivative contracts for which there were any

material foreseeable losses.

it. There has been no delay in transferring amounts, required

to ‘be transferred, to the Investor Education and Protection

Fund by the Company.



 

iv.

 

(i) The management has represented that, to the best of
it's knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been advanced or
loaned or invested (either fram borrowed funds or share
premium or any other sources or kind of funds) by the
company to or in any other person(s) or entity{ies),
including foreign entities (“Intermediaries”), with the
understanding, whether recorded in writing or otherwise,
that the Intermediary shall, whether, directly or indirectly
lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the company
(“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of
it’s knowledge and belief, other than as disclosed in the
notes to the accounts, no funds have been received by the
company from any person(s) or entity{ies), including
foreign entities (“Funding Parties”), with the
understanding, whether recarded in writing or otherwise,
that the company shall, whether, directly or indirectly, lend
or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Funding Party
(“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;
and

(iii) Based on such audit procedures that { have considered
reasonable and appropriate in the circumstances, nothing
has come to my notice that has caused me to believe that
the representations under sub-clause (i) and {ii) contain
any material mis-statement.

The dividend declared or paid during the year by the
company is in compliance with section 123 of the
Companies Act, 2013.



 

 

vi. The company has used such accounting software for

maintaining its books of account which has a feature of

recording audit trail (edit log) facility and the same has

been operated throughout the year for all transactions

recorded in the software and the audit trail feature has not

been tampered with and the audit trail has been preserved

by the company as per the statutory requirements for

record retention.

aa
————_—$

 

P.S.SITARAM

Proprietor

Place: Coimbatore MembershipNo.023033

Date :30May, 2022 UDIN:22023033AJVRXN6599

PS. SITARAM, 8.Se.,FC.A,,
CHANISRES A COUNTANT,

MEMBGRSHIF Net 25033
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INDEPENDENTAUDITOR’S REPORT

To The Members of M/s. Amarjothi Spinning Mills Limited,

Report on the Audit of the Consolidated Financial Statements

Opinion

| have audited the accompanying Consolidated financia! statements of
Amarjothi Spinning Mills Limited, (hereinafter referred to as “the Holding

Company”) and its subsidiaries and associates (the holding company and

its subsidiaries and associates together referred to as “the Group”), which

comprise the Consolidated balance sheet as at 31st March 2022, and the

Consolidated statement of profit and loss account, Consolidated

statement of changes in equity and Consolidated statement of cash flows

for the year ended, and notes to the consolidated financial statements,

including a summary of significant accounting policies and other

explanatory information (hereinafter referred to as “The Consolidated

Financial Statements”).

In my opinion and to the best of my information and according to the

explanations given to me, the aforesaid Consolidated financial statements

give the information required by the Companies Act, 2013 in the manner so

required and give a true and fair view in conformity with the indian Accounting

Standards Prescribed under section 133 of the Act read with the

Companies (Indian accounting Standards) Rules, 2015, as amended, (“Ind

AS”) and other accounting principles generally accepted in India, of the

state of affairs of the Group as at 31° March, 2022, and its profit, changes

In equity and its cash flows for the year ended on that date.

Basis for Opinion

| conducted my audit in accordance with the Standards on Auditing {SAs)

specified under section 143(10) of the Companies Act, 2013. My

responsibilities under those Standards are further described in the

Auditor’s Responsibilities for the Audit of the Financial Statements section

of my report. | am independent of the Group in accordance with the Code

of Ethics issued by the Institute of Chartered Accountants of India together

with the ethical requirements that are relevant to my audit of the
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Consolidated financial statements under the provisions of the Companies

Act, 2013 and the Rules thereunder, and | have fulfilled my other ethical

responsibilities in accordance with these requirements and the Code of

Ethics. | believe that the audit evidence | have obtained is sufficient and

appropriate to provide a basis for my opinion.

 

Key Audit Matters

Key audit mattegs are those matters that, in my professional judgment,

were of most significance in my audit of the financial statements of the

current period. These matters were addressed in the context of my audit

of the financial statements as a whole, and in forming my opinion thereon,

and | do not provide a separate opinion on these maiters. | have not

identified any key audit matters to be communicated in my report.

information Other than the Consolidated Financial Statements and

Auditor’s Report Thereon

The Halding Company’s Board of Directors is responsible for the

Preparation of the other information. The other information comprises the

information included in the Management Discussion and Analysis, Board’s

report including Annexures toa Board’s report, Business responsibility

report, Corporate Governance and Shareholder’s information, but does

not include the Consolidated financial statements and my auditor's

report thereon.

My opinion on the Consolidated financial statements does not cover the

other information and | do not express any form of assurance conclusion

thereon.

tn connection with my audit of the Consolidated financial statements, my

responsibility is to read the other information and, in doing so, consider

whether the other information is materially inconsistent with the

Consolidated financial statements or my knowledge obtained during the

course of my audit or otherwise appears to be materially misstated.

if, based on the work | have performed, | conclude that there is a material

misstatement of this other information; | am required to report that fact.

| have nothing to report in this regard.

 



—
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Responsibilities of Management for the Consolidated Financial

Statements

The Holding Company’s Board of Directors is responsible for the matters

stated in section 134(5) of the Companies Act, 2013 (“the Act”) with

respect to the preparation of these Consolidated financial statements that

give true and fair view of the Consolidated financial position, Consolidated

financial performance, Consolidated changes in equity and Consolidated

cash flows of the Group in accordance with the accounting principles

generally accepted in India, including the Ind AS specified under section

133 of the Act. This responsibility also includes maintenance of adequate

accounting records in accordance with the provisions of the Act for

safeguarding of the assets of the Group and for preventing and detecting

frauds and other irregularities; selection and appticaticn of appropriate

accounting policies; making judgments and estimates that are reasonable

and prudent; and design, implementation and maintenance of adequate

interna! financial controls, that were operating effectively for ensuring the

accuracy and completeness of the accounting records, relevant to the

preparation and presentation of the financial statementsthat give a true

and fair view and are free from material misstatement, whether due to

fraud or error.

In preparing the Consolidated financial statements, the respective Board of

Directors of the companies included in the group are responsible for

assessing the Group’s ability to continue as a going concern, disclosing, as

applicable, matters related to going concern and using the going concern

basis of accounting unless the Management either intends to liquidate

the Company or to cease operations, or has no realistic alternative but

to do so.

The respective Board of Directors of the Companies included in the Group

is responsible for overseeing the Company's financial reporting process,

Auditor’s Responsibilities for the Audit of the Consolidated

Financial Statements

My objectives,is to obtain reasonable assurance about whether the

Consolidated financial statements as a whole are free from material

misstatement, whether due to fraud or error, and to issue an auditor's

 

ie



 

 

report that includes my opinion. Reasonable assurance is a high level of

assurance, but is not a guarantee that an audit conducted in accordance

with SAs will always detect a materia! misstatement when it exists.

Misstatements can arise from fraud or error and are considered material

if, individuatly or in the aggregate, they could reasonably be expected to

influence the economic decisions of users taken on the basis of these

Consolidated financial statements.

As part of an audit in accordance with SAs, | exercise professional

judgment and nvaintain professional skepticism throughout the audit. |

also:

» Identify and assess the risks of material misstatement of the

Consolidated financial statements, whether due to fraud or error,

design and perform audit procedures responsive to thase risks, and

obtain audit evidence that is sufficient and appropriate to provide a

basis for my opinion. The risk of not detecting a material

misstatement resulting from fraud is higher than for one resulting

from error, as fraud may involve collusion, forgery, intentional

omissions, misrepresentations, or the override of internal control.

e Obtain an understanding of internal control relevant to the audit in

order to design audit procedures that are appropriate in the

circumstances. Under section 143(3){i) of the Companies Act, 2013, |

am also responsible for expressing my opinion on whether the

company has adequate internal financial controls system in place and

the operating effectiveness of such controls

*®  &valuate the appropriateness of accounting policies used and the

reasonableness of accounting estimates and related disclosures

made by management.

*« Conclude on the appropriateness of management’s use of the going

concern basis of accounting and, based on the audit evidence

obtained, whether a material uncertainty exists related to events or

conditions that may cast significant doubt on the Group’s abilityto

continue as a going concern. If ! conclude that a material uncertainty

exists, | am required to draw attention in my auditor's report to the

related disclosures in the Consolidated financial statements or, if such

disclosures are inadequate, to modify my opinion. My conclusions are

based on the audit evidence obtained up to the date of my auditor's

 



 
report. However, future events or conditions may cause the Group to
cease to continue as a going concern,

* Evaluate the overall presentation, structure and content of the
financial statements, including the disclosures, and whether the
Consolidated financial staternents represent the underlying
transactions and events in a manner that achieves fair
presentations

| communicate with those charged with governance regarding, among
other matters, the planned scope and timing of the audit and significant
audit findings, including any significant deficiencies in internal control
that | identify during my audit.

| also provide those charged with governance with a statement that | have
complied with relevant ethical requirements regarding independence, and
to communicate with them all relationships and other rnatters that may
reasonably be thought to bear on my independence, and where
applicable, related safeguards. Fram the matters communicated with
those charged with governance, | determine those matters that were of
most significance in the audit of the consolidated financial statements of
the current period and are therefore the key audit matters. | describe
these matters in my auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare

circumstances, | determine that a matter should not be communicated in
my report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such
communication.

Report on Other Legal and Regulatory Requirements
1. As required by section 197(16) of the Act, as amended in my opinion

and to the best of any information and according to the explanations
given to me, the remuneration paid by the company to its directors
during the year is in accordance with the provisions of the Section
197 of the Act.

 



 

  

As required by Section 143(3) of the Act, | report that:

(a)

{b)

(¢)

{d)

ie)

(h

{g)

| have sought and obtained all the information and explanations

which to the best of my knowledge and belief were necessary for
the purposes of my audit of the aforesaid consolidated financial

statements.

In my opinion, proper books of account as required by law relating

to preparation of the aforesaid Consolidated financial statement

have been kept by the Campany so far asit appears from my

examination of those books.

The Consolidated Balance Sheet, the Consolidated Statement of
Profit and Loss, and the Consolidated Cash Flow Statement dealt
with by this Report are in agreement with the relevant books of
account maintained for the purpose of preparation of
Consolidated Financia! Staternents.

In my opinion, the aforesaid Consolidated financial statements

comply with the Accounting Standards specified under Section

133 of the Act, read with Rule 7 of the Companies (Accounts)

Rules, 2014,

On the basis of the written representations received fram the

directors of the Holding company as on 31st March, 2022 taken

on record by the Board of Directors of the Holding Company and

the reports of the Statutary Auditors of the associate and

subsidiary companies, none of the directors is disqualified as on

31st March, 2022from being appointed as a director in terms of
Section 164(2) of the Act.

With respect to the adequacy of the internal financial controls

over financial reporting of the Group and the operating
effectiveness of such controls, refer ta my separate Report in

“AnnexureA”.

With respect to the other matters to be included in the Auditor's
Report in accordance with Rule 11 of the Companies (Audit and

Auditors) Rules, 2014, as amended, in my opinion and to the best

of my information and according to the explanations given to

me:



 

 

iv.

 

The Group does not have any pending litigations which
would impact its financialposition

The Group did not have any long-term contracts including
derivative contracts forwhich there were any material
foreseeable losses.

There has been no delay in transferring amounts, required
to be transferred, tathe Investor Education and Protection
Fund by the Company.

(i) The management of the Group has represented that, to
the best of it’s knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or
loaned or invested (either from borrowed funds ar share
premium or any other sources or kind of funds) by the Group
to or in any other person(s) or entity(ies), inclucing foreign
entities (“intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the intermediary shall,
whether, directly or indirectly lend or invest in other persons
or entities identified in any manner whatsoever by or on
behalf of the Group (“Ultimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(ii) The management of the Group has represented, that, to
the best of it’s knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been received by
the company from any person(s) or entity(ies), including
foreign entities (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Group
shall, whether, directly ar indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or

on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries; and

(iii) Based on such audit procedures that | have considered
reasonable and appropriate in the circumstances, nothing has
come to my notice that has caused me to believe that the
representations under sub-clause (i) and {ii) contain any



 

 

material mis-statement.

v. The dividend declared or paid during the year by the Group is
in compliance with section 123of the Companies Act, 2013.

vi. The Group has used such accounting software for maintaining
its books of account which has a feature of recording audit
trail (edit log) facility and the same has been operated
throughout the year for all transactions recorded in the
software and the audit trail feature has not beentampered
with and the audit trail has been preserved by the Group as
per the statutory requirements for record retention,

P.S. SITARAM

Proprietor,
Place: Coimbatore (Membership No.023033) S
Date : 30 MAY, 2022 UDIN: 22023033AJVSBD9776

PS. SITAR1AM, 8.Sc.,F.C-
GH ‘ERED ACCOUNTAN'

LABEESHIP No: 23033
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AMARJOTHI SPINNING MILLS LTO.,

Regd. Office : 157 KUMARAN ROAD
TIRUPUR - 641 601.

Statement of Audited Standalone Financia! Results for the Quarter and Year ended March 31, 2022 ~ "

For the quarter ended For the year Ended

S.No. Particulars ;

Maretu 1, 2022 = 315 | March 31,2021| March 32,2022| Maret 31, 2621

(Audited) (Unaudited) (Audited) {Audited) (Audited)

(Rapes Tn Laks) {Rupees [n Lakhs)

1 [Income

Revenue fram operations 6491.24 503651 6744.94 25029,27 16730.80

Other income
16.84 68.15) 70.35 163.27 Toit

‘Total Income
6507.06 5104.66 6815.27 2519254 17487.80

2 |Expenses

la) Cust of uraterials consumed 394.51) 3128.64 403,74 15030. 281 9781.26

(6) Purchases of stuck-in-trade oid and) Gay 0.00 0.00

fe> Increase/Devvease in inventories of FG, WIP and “372.52 NAS 267.74 “976.57 -102.04

stuck-in-trade
(4) Employee benefit: expense 495.66 426.56 362.36 1579.70 1302.881)

iz) Finance Gusts 184,82 109.08 153,94 503.74 599.44

(/) Depreciation and amortisation expense 185.40 193.93 103.64 946.29] 1399.26

G:) Other expenses 1638.94 1524.41 1110.47 6073.16 2901.66

‘Total expenses GUT40448 4611.58 6506.Hd 23156.58 15842.46

3. |Profit before tax & exceptional item (1-2) 432.68 493.08) 305.59 7535.59 1H

4 |Exceptional items 0.060) 0,01 U.00 6.50 a)
5 |Profit before Tax@-4) 432.60 493.08 308.39 2035.99 1645.34

6 |Tax expenses =

Current Tax 76.22 86.88 $4.37 357.00 220.00

Deferred Tax 0.00 0.00) a.00 aeaa2 “276,08

Total Tax Expenses

7 |Net Profit for the peviod / Year (5-6) 356.38: 406.20) 254,02 2108.91) 1631.43

§ |Qther Comprehensive Expenses / (Income) (net of tax) 0.00 0.00 0.04) 0.001 0.0)

| 9 | fotal Comprehensive income (net of tax) for the period # 356.38 406.20) 254.02 2108.91 1631 Aa)

year{TH)
10 |Paid-up equity share capital (Face value ot Rs.10/- each) 675.00) 675.00 675.00 675.00) 675,00),

11 jOther Equity 0.00 0.00 0,00 0.00) 0.001

12 |Basic and diluted earning per share (PS) 5.28 6.02 3.76 31.24 24.17

   

  



 

 

 
 

 

 

 

 
 
 

 

 

 
 

   
  
 

 

  

   

 

  

 

 

    

  

 
 

  

 

  

 

  

  

  
 

   

   

 

  

 

    
 

 

       

AMARJOTHI SPINNING MILLS LTD,,
Regd. Office : 157 KUMARAN ROAD

TIRUPUR- 647 601.

Statement af Censvlidated Vinancial Results for the Quarter and Year cuded Mureh 31, 2022

For tie quartercoded | Fortheyear Enh
i. ta Porticulans Marebt 20d er Me | Marie30 2th | Mite DE| tare,due

[Auli [weasel | (heal) [fA [Auman J
(Wtaqere i bas —_]

i Linc une

‘Bevemie Fue aperstiams bask.91 S14L.Gs Seaver) 25747.08) 7857.12

Calvi laneuruine 2.27 74.30 05.23) 175.06 TH6.87

Total laces
6307.18 5212.33 BMI85, 255 (8753.95

2 |Expeows | —_

fa) Cost of materials consumed 5983.5) J1th63 366758 713030.28 O7aa.73

fi) Parelaacs of atack-im Trae Oo.) maa) GK 0.00 0.00

fe) laevease/Deervase in inventortes of FG, WI and 374A SFLNG -132.33 —3g.03 45.43

bie Bedell ihe ae

(a) Laupliyee benefit expense dod Ht6T 3.26 ‘1607.09 1336.70

ed Finamey Cadds Teta 1s TMB4 “STaF 1180.30)

(9 Uypeeciation snd amortisativn expense Le im FUE.2 005-419 te]
fe) Caber expenses 1434.77 10,17 orySh 5905.38 2820.42)

‘Tora! eipenuses Svo9.19 4037 aS,7H 2780.08 VSTLSS

3 [Profit betore tax & esceplional item (1-2) wis 318.56 2. Teste 1a

& «|Exceptional ites OG. uo ool — wi! obo

& |Prolit bolace Taxis) 351.98 51856 203, «2e5.26)13624a

6 |Tasexpemes
. t

Current Tax 63.04 91,40 Perry 390,76 720.00

Lelerred Tas | a0 tw) Sti 439,59 27a0a

Total Tas Expenses |
}

9 [Pat Profit for the period / Year (5-6) 222.0 aura) 2293 72842 1308.52

8 [sua-Cantroliing {nterest (on Net profit / (Loss) for Ee on =] inl D0 -2li.41

pear} t

ShureofPreflis of Associates FLD! 44 Linh aLbb DAT

@ [Net Peofir ¢ (Loss) afier tax and Ssom-flanbtralling 2h ba 416.02 22.80 217.42 1574.46

| dares (7=Bh i

id [thier Comprehensive income (met of tax) taal BU 1.00 fn ote
11 |Nowomtruiling Lnterest juther = Compevierualve 0a! 0,00 ‘iu on a0]

Inucme} |

12) |Oller Comprehensive Income after Non untruiling OM ta nau au) on

fd a danny (LD a |
i Total Comprehensive income (net of tax) for the year (7 290.04 418.02 2.83) 2177a2 157d.46

aly '

4 | Total Non-Cantralling Interest (8-11) wou) hud 00 “aL a.

18. |Vetal Comprehensive income for the year wller Nan- THis4 ‘ALA 4 27732 ~41s7446

ContrablingInterest(1-14) Sere —

Paid-up Equity Share Capital— Face Value Rs,10 each e760) G75AKI) e7s.iHh 675181 TSH

OuberEquity tL | ;
~b

Earning per share (EPS) Basic aud diluted 451 ia | =1,23 a2 gad3

NOTES ~

4. The above Audited Financial Results have been reviewed and recommended by the Audit Committee and approved and were

taken on record by the Board of Directors at thelr meeting heid on 30th bay, 2022.

2 Imaccordance with the requirement of regulation 43 of SEBI (LODR) Regulations 2015 with the stock Exchanges, the financial

results for the year ended 31st March 2022 have been audited by the Statutory Auditors of the company.

3. Based on the “management approach” as defined In Ind AS 108 - Operating Segments, the Company Is primarily engaged in the

business of textile division which the management recognises as the sole business segment. The company has its own

processing unit for yarn and fibre and own wind power generation plants which are mainly used for own captive use. Hence,

the company's chief operating decision maker has decided that the company has only one reportable segment i.e.yarn

manufacturing during the year. Hence, disclosure of segment-wise information is not required and accordingly not provided.

4 ‘The Board has recommended a dividend of Rs.2.20 per share (22% on the face value of Rs.10 each) for the year 2021-22 subject

to the approval of the shareholders in the Annual Genera! Meeting. ap!

_{8-GRDEROF THE BOARD}

 

Date; 30-5-2022

 

aT Spinning Mills Lis,

Place: Tirupur \ a
ALPREMCHAN ‘

MANAGING D OR

 



 

AMARJOTHI SPINNING MILLS LiMITED

  

 

 

  

  

 

 

 

 
 

 

 

 

 

 

 
 

 
   

STAND ALONE BALANCE SHEET AS AT 3ist MARCH 2022 Feuipreas in Lakhs

As at March 31, 2022 As at Mareh 31, 2021

( Audited) (Audited)
‘ASSETS

1 Non-Curvent Assets

(a) Property, Plant and Equipment 1]054.67 11951.86

(b) Capital work-in-progress 3666.33 493,84

(c) Investment Property 0.00 0,00

(d} Goodwill 0,00 0,00

{2} Other Intangible assets 0.44 0.44

(1) Intangible assets under development 0,00 0.00

(2) Hiologicul Assets other than bearer plants 0,00 0,00

(h) Financial Assets

(i) bvesinents 234.33 215,87

(il) Trade recemvables 0,00 0.00

hii} Loans 60.00 0.00

(iv) Olliges (tobespecified) 1247.77 1335.58

(e) Deaferred tex ussets (net) 0,00 0.00

(0) Other non-currenl asscis 46.23 183.96

‘Totul Non-current assets 16249,77 1418155

2 Current assets

(a) liventories 6610.86 S001 0+

(o) Finacial Assets

(1) Investments 0.00 0,00}

di) Trade receivables 3557.20 3696.15|

(iit) Cush and cash eyuivalents 83.56 97,05

(iv) Bank balunces other thus (11) above 30.14 33,05

{v) Loans 0.00 0.00

(vr) Otliers (to be specafiod 0.00 0.00

(ce) Current Tax Assets (Net) 6,00 0.00

{d) Other current assets 1358.67 736.54

Tot! Current assets 11640.43 9563.83

TOTAL ASSETS 27890.20 23745.38

EQUITY AND LIABILITIES
Equity

(a) Equity Share capilal 675 00 675.00

(b) Other Equity 15911.27 13958.95

Total equity 16586.27 14633.95

LIABILITIES
} | Non-current liabilities

(a) Financial Liabilities

(i) Borrowings 480431 3420.64

(11) Trade payables 0.00 9.00

(iii) Other financial liabilities (other han those

specified in item (b), to be specified) 0,00 0,60

(b) Provisions 0,00 0,00

(c) Deferred tax liabilities (Net) 876.97 1306.89

(d) Other non-current liabilides 0.00 = 0,00

Total Non-current liabilities 5681.28 4727.53

3 Current liabilities .

(a) Financial Linbilities
(i) Borrowings 3932.53 3234.92

|(ta) Lease liabilities 0.00 0,00

(i) Trade payables

(A) total outstanding dues of micro enterprises

and small enterprises; 30,39) |
42.09

(B) total outstanding duesofcreditors other than |

migro enterprises and smal! enlerprises 992.53] | 521.09

Gii) Other financial liabilities (other than those

specified in item (¢)) 208.00 107,30

(b) Other curren! liabilities 0.00 0,00

(c) Provisions 453,12 463.19

(4) Current tax liabilities (Net) 6,08 15,31)

Totat Current liabilities $622.63 4383.90

Total Liabilities 11303.93 9111.43

TOTAL EQUITY AND LIABILITIES 27890.20| | 23745.38     

 



 

 

  

AMARJOTII SPINNING MILLS LIMITED
CONSOLIDATED BALANCE SHEET AS AT 31st MARCH 2021 Rupees in Lakhs
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_ Asat March 30 , 222 021

{Audited } ( Audited )

SL0G,2021 FLUG.2021

ASSETS
1 Non-Current Asscts

(a) Property, Plant and Equipment b2N72.03 1332139

(b} Capital work-in-progress 3668.16 496.67

(¢) Investment Property G.k0 0.00

(ad) Goodwill 0.00 75.90

(e) Other Intangibte asseis 0.43 0.45

(1) Intangible assets under development G00 0,00

(g} Biological Assets other than bearer plants 00 0,00

(h) Financial Assets

(2) Invesimeats 10d DLS
(ii) Trade receivables 0.00) 0.00

(ii) Loans G00 0.00

(iv) Others (Lo be specified) 1247.77 1335.58

(i) Deferred tax assets (nel) Oth 0,00

G) Other non-current asseis 46.23 588,00)

Total Non-current assets 121667 1599.14
Z Curreut assets

(a) Inventories 6749,73 5678.45

(b) Financial Assets

G) luvestments 0,00 6,00

(i) Trade receivables 3593.23 3092.34

(it) Cash and cash eyurvalents 193.29 155,54

(iv) Bank balances other than (iii) above 30,14 33.05

(v) Loans 0.00 0.00

(vt) Others (to be specitied) 0.00 0,00

(c) Current Tax Asseis (Net) ARE 0.00
(d) Other current assets 1840.27) 43931

Total Current assets 1H 5418.69

TOTAL ASSETS 25529.21) 2532785
EQUITY AND LIABILITIES
Equity

(a) Equity Share capita! 675.0 674.00

(b) Other Equily léa3a7. 14 L4h0 145

Equity Attributable to shareholders of parent 17012.11 1477645

Non Controlling Interest 145,75 00
; Total equily L7EST.BG 1477645

LIABILITIES
1 |Non-current liabilities

i(a) Financial Liabilities
| (i) Borrowings 5817.71 4719.79

i ii) Trade payables 0.00 6,00

Gii) Other finaneial liabilities (other than those

specified in item (b), to be specified) 0.00 0,00

(b) Provisions 0,00 6,00

(c) Deferved tax liabilities (Net) 876,97 1306,89

(d) Other non-current liabilities 0.00 0.00

Total Non-current liabilities 6694.08 6026.63

2 Current liabilities ~

(a) Financial Ltabilities
(i} Borrowings 408498 3234.9]

|ia) Lease liabilities 0.00 0.00

(ij) Trade payables

(A) Lolal outstanding dues ofmicro
enlerprises and small enterprises; 30.40 42.09

(3) total ontstanding duesofereditors |

other than micro enterprises and smal] 992.66) $22.99

Git) Other financial Labslities (other than those |

specified in item (¢)) 208.52 239.89

(b) Other current liabilities 0,00 0.00

(c) Provisions 460.1] 463.22

(d) Current tax liabilities (Net) 0.00 2160
Total Current liabilities ATTh.67 452-70

Total Liabilities RATES 1551.38

TOTAL EOUITY AND LIATILITIES IEE 25527.85     



  

 

 

 

AMARJOTHI SPINNING MILLS LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH 2022

 

 

 

 

  

  

 

 

 

 

 

 

 

 

   

 

 

 

 

 

 

  

Rupees in Lakhs

Year Ended

31.03,2022 31.03.2071A. CASH FLOW FROM OPERATING ACTIVITIES:
.

-NET Profit before Taxation 2033.99 1643.34Adjustments for’
Depreciation and amortisation 946.29 1399.25
Loss /(Profit) on Sale of Assets 3.7 0.01
Interest Income -9TBR -743,12
Finatice costs S03.75 559.44

1348.99 1215.56Operating Profit before Working Capital Changes 3384.08 2500.90)Adjustments for:
Trade & other Receivables -1155.5] 620,98Inventories -1609.80 -139.86
Trade Payable & Other Liabilities 1238.74 -1526.57 626.07) 1108.09Cash Generated trom Operations 1858.4] 3008.95Direct Taxes provisions / paid 290.00 -300,00

Net Cash from Operating activities A L36e.41 A 3668.99

B. CASH FLOW FROM INVESTMENT ACTIVITIES:
Purchase ofFixed Assets

1] 94.64 -24928,09Sale of Fixed Assets 142.37 O04Payment for Capital Projects in Progress -3172,49 0.00Investments made -116.34 -750,53Adjustments for other non current assets 225.54 “136109Interest Received O7.8R 74312
Net Cash from Investment activities B -J017.68 B 4296.58

C. CASH FLOW FROM FINANCING ACTIVITIES:
Borrowings (net) 208128 1410.61Dividend paid including tax ~l4 75 -135,00Finance costs -503,75 -55944Net Cash from Financing Activities

Cc I Cc Tib.17

Net Increase/ (Decrease) m cash and cash equivalents (A+B+C) -13.44 (A+B+C) $8.58Cash and Cash Equivalents as at the beginning of the period 97.05 8.47Cast and Cash Equivalents as at the end of the periad 83.56 97.05 
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CONSOLIDATED CASH FLOW STATEMENT FOR THE VEAR ENDED dist WL RupessinLinks

Year inded=
per

SLO3:2022 3103, 2021AL CASH FLOW FROM OPERATING ACTIVITIES:
i

|

NET Profit before Taxation
Ph 24 182,44Adjustments for:

Deprecistion and amortisation
1003.19)

1727.5HLoss (Profit) on Sale of Assets 3,17 1Interest Income
- 125 64

<THEFinance costs
STQ7 1180.30

1436.15 2189.26Operating Profit before Working Capital Changes
SG25,4] S577Adjusunents for:

Trade & other Receivables “22 10,79) 622.85Tnventorics
~1O7 138 407.07Trade Payable & Other Liabitities 1251.97 “2030, 10 Lidia 2170.34Cash Gencrated from Operations

15953] Sy4a24Ducet Taxes provisions / paid
298 -304.45Net Cash from Operating activities A 1305.31 A SG

5. CASH FLOW FROM INVESTMENT ACTIVITIES:
Purchase of Fixed Assets

+1464 “163.08Sale ofFixed Aysets
335,64 224145Payment for Capital Projects in Progress

“317d 0.00Investments made
«125,57 =783 54)

Adjustments for other non current assets
62958 1704.57Interest Received
125.64 T3391)Net Cash from Investment activities i -240LTu H J 

 4. CASH FLOW FROM FINANCING ACTIVITIES:

 
 

 
 

Lorrowings (net)
(855,79 2146Dividend paid including tax
"HLT “TERMFinance costs
Sta

-1 180,30Net Cash from Financing Activities c [134.29 C 5637.76
Wet Increase! (Dhcreuge) in eouh and ash eyuivaleots (AtB+C) 3775 (Atte His‘Cash and Cash Equivalunts ay at the beginningof the period 1354 43.24       Cash and Cash Equivalents es at the codofthepened

193.29 158.44  

    

 



Amarjothi House T+ 91 421 4311600 BpZB».Amar)OG rjiothiI
157,K Road, info@amarjothi.net

rea1601 Spinning Mills LtdTirupur 641601 www.amarjothi.net
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ISO 9001 : 2008 | GOTS-OE | OEKO TEX CERTFIED

GST : 33AAFCA7082C1ZO0

CIN: L17111TZ1987PLC002090

30.05.2022

To

The Listing Department
BSE Limited
Phiroze Jeejeebhoy Towers
Dalal Street
Mumbai- 400001

Dear Sirs,

Scrip Code: 521097
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Subject: Undertaking of Non-applicability of Regulation 32 of SEB] (LODR) Regulations, 2015.

As per Regulation 32 of SEBI ( LODR) Regulations, 2015 Every Listed Company shall submit to the
Stock Exchange the following statement(s) on Quarterly Basis for Public Issue, right issue,
preferential issue etc:-

(a) indicating deviations, if any, in the use of proceeds from the objects stated in the offer
document or explanatory statement to the notice for the general meeting, as applicable;

(b) Indicating category wise variation {capital expenditure, sales and marketing, working
capital etc.) between projected utilisation of funds made by it in its offer document or

explanatory statement the general meeting, as applicable and the actual utilisation of funds.
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In view of the aforesaid, |, the undersigned, Mrs. Mohana Priya.M, Company Secretary of Amarjothi
Spinning Mills Limited hereby certify that Compliance of Regulation 32 of SEBI (LODR) Regulations,
2015 is not applicable to the company as the company has not issued any share by way of public
issue, right issue, preferential issue during the quarter ended on 31st March, 2022.
Thanking you,

Yours faithfully,

For Amarjothi Spinning Mills Limited

UAlshenfa
MOHANA PRIYA.M
Company Secretary 


