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Jain Irrigation Systems Ltd.

Small Ideas. Big Revolutions.®
Regd. Office: Jain Plastic Park, P.O.Box: 72, N.H.No. 6, Jalgaon — 425 001. India.

Tel: +91-257-2258011; Fax: +91-257-2258111; E—mail: jisl@jains.com; Visit us at: www.jains.com
CIN: L29120MH1986PLC042028

JISL/SEC/2020/02/B-2,B-6 14.02.2020.

To To,

Bombay Stock Exchange Ltd., The Manager
Corporate Relationship Department, Listing Department,

1st Floor, New Trading Wing Rotunda National Stock Exchange of India Ltd.,

Building, P. J. Tower, Dalal Street, Exchange Plaza, C-1, Block G,
Mumbai - 400 001. Bandra Kurla Complex,

Fax No.022— 22722037/ 39/41/61 (Day) Bandra (East),

022-22723121/3719 (Night) Mumbai - 400 051.
Email: corp.relations@bseindia.com Fax No. : 022-26598237/38
 

Email: cc@nse.co.in

Ref: Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015.

Code No. 500219 (BSE) JISLJALEQS (NSE) Ordinary Equity shares
Code No. 570004 (BSE) & JISLDVREQS (NSE) for DVR Equity Shares

Sub. : Unaudited Standalone and Consolidated Financial Working Results for the quarter/nine
months ended 315‘ December, 2019

Dear Sir.

In continuation to our letter No. JISL/SEC/2020/02, dtd. 07th February, 2020, we have to inform you

that the Board of Directors have met today at Mumbai and considered, approved and recommended

Unaudited Standalone and Consolidated Financial Working Results for the quarter / nine months

ended 31St December, 2019.

We attach herewith Unaudited Standalone and Consolidated Financial Working Results for the

quarter/nine months ended 31St December, 2019 in the SEBI prescribed format together with notes

duly signed by the Managing Director of the Company and Limited Review Report dated 14th

February, 2020 of the Statutory Auditors of the Company.

We are also arranging to publish the said results in newspapers as per Regulation 47 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015.

The Board has constituted a Sub-Committee to deal, negotiate and approve as well as take steps to

implement the Resolution Plan being finalised with Lenders, deleveraging and related activities.

The meeting commenced at 11.00 AM and ended at 4.30 PM

Please receive the above in order, take on record and acknowledge.

Thanking you,

Yours faithfully,

For Jain Irrigation Systems Ltd.,

"i" ‘/3

AVW
Company Secretary
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HARIBHAKTI 8 CO. LLP
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Independent Agditor’s R_eview Report on quarterly and year to dgte Unaudited Standalone Financial

Results of Jain lrriggtion Svstems Limited Qursuant to the Regulation 33 of SEBI (Listing Obligations aflg

Disclosures Rewirements) Regulations. 2015

To the Board of Directors

Jain Irrigation Systems Limited

Harlhhrikti £7 Co. _LP. -.“-.- '_r-.'»:--:: .fit-Zeur-{j' '1 E02”. “3' "vii:
'. 5:"!1 H.-,r.'ah.;.I-.u c C-:.- FRH: IGJBEBW:

FM?!“

'..‘-:h'."

We have reviewed the accompanying Statement of Unaudited Standalone Financial Resuits 0f Jain

Irrigation Systems Limited ("the Company") for the quarter ended December 31, 2019 and for the

period from April 1, 2019 to December 31, 2019 (“the Statement”), being submitted by the Company

pursuant to the requirement of Regulation 33 0f the SEBI (Listing Obligations and Disclosure

Requirements} Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company’s Management and approved by the Board

of Directors, has been prepared in accordance with recognition and measurement principles laid down

in Indian Accounting Standard 34 “Interim Financial Reporting" as prescribed under Section 133 of

Companies Act, 2013 read with relevant rules issued there under and other accounting principles

generally accepted in india. Our respeingibilityr is to issue a report on the Statement based on our

review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement

(SRE) 2410, “Review of Interim Financial information Performed by the Independent Auditor of the

Entity" issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is limited primarily to inquiries of the Company personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.
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4. Based on our review conducted and procedures performed as stated in paragraph 3 ab0ve. nothing has

come to our attention that causes us to believe that the accompanying Statement, prepared in

accordance with the recognition and measurement principles laid down in the aforesaid indian

Accounting Standard and other accounting principles generaliy accepted in India, has not disclosed the

information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be

disclosed, or that it contains any material misstatement.

5. As stated in Note 4 to the Statement, there has been delays in meeting its debt obligations by the

Company. The Company is presently engaged with lenders on the resolution plan and proposes to raise

funds through monetization of its noncore assets, mobilisation of additional funds and other strategic

initiative to meet its obligation. Meanwhile, the Statement has been prepared on the going concern

basis.

Our report is not modified in respect of this matter.

For Haribhakti & Co. LLP

Chartered Accountants

CAI Firm Registration No.103523WIW100048

   Snehal 5

Partner

Membership No.: 048539

UDIN: ELDOU-SSBWAAAAAL‘H o2.   
Place: Mumbai

Date: February 14, 2020
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Independent Auditor’s Review Report on quarterly a_nd yea; to date Unaudited Consolidated Financial

Results of Jain Irrigation Systems Limited pursuant to the Regulation 33 of SEBI (Listing Obligations and

Disclosures Reguirements} Regulations, 2015

To The Board of Directors

Jain Irrigation Systems Limited

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financ1al Results of Jain

Irrigation Systems Limited {“the Parent") and its subsidiaries (the Parent and its subsidiaries together

referred to as “the Group”), and its share of the net profit after tax and total comprehensive income

of its associate for the quarter ended December 31, 2019 and for the period from April 1. 2019 to

December 31, 2019 (“the Statement”), being submitted by the Parent pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations‘ 2015, as

amended.

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Parent's

Board of Directors, has been prepared in accordance with the recognition and measurement principles

laid down in Indian Accounting Standard 34 “Interim Financial Reporting” as prescribed under Section

133 of the Companies Act, 2013 read with relevant rules issued there under and other accounting

principles generally accepted in India. Our responsibility is to issue a report on the Statement based on

our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement

{SRE} 2410, "Review of Interim Financial Information Performed by the Independent Auditor of the

Entity” issued by the Institute of Chartered Accountants of India. This standard requires that we plan

and perform the review to obtain moderate assurance as to whether the Statement is free of material

misstatement. A review is timited primarily to inquiries of the Parent personnel and analytical

procedures applied to financial data and thus provide less assurance than an audit. We have not

performed an audit and accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33

(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. to the

extent applicable.-
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4. The Statement includes the results of the following entities:
 

 

 

 

 

 
 

 

 

 

 

  
 

 

 

 

 

 

 

 

 

 

  
    

Sr. No. Name of the Entity Relationship—

1 Jain Irrigation Systems Limited Parent

2 Jain Farm Fresh Foods Limited Subsidiary Company

—3_ JISL Overseas Limited, Mauritius Subsidiary Company

4 Jain International Trading B.V., Netherlands Subsidiary Company _____

5 Jain Processed Foods Trading and Investments Subsidiary Company
Private Limited

6 Jain America Foods Inc., U.S.A. Step down Subsidiary

7 Jain (Europe) Limited, U.K. Step down Subsidiary

8 Jain International Foods Limited, U.K. Step down Subsidiary

9 Jain Overseas B.V., Netherlands Step down Subsidiary

10 Jain (Israel) B.V., Netherlands Step down Subsidiary

11 Jain Farm Fresh Foods Inc., U.S.A. Step down Subsidiary

12 Jain Irrigation Holding Inc., U.S.A. Step down Subsidiary ' _—

13 Jain Irrigation Enc., U.S.A. Step down Subsidiary #

14 Jain Agricuttural Services LLC, U.S.A. Step down Subsidiary

15 Jain Agricultural Services Australia Pty. Step down Subsidiary
Limited, Australia

16 Jain America Holdings Inc., U.S.A. Step down Subsidiary —!

17 JISL Global S.A., Switzerland Step down Subsidiary :

18 JISL Systems 5.11., Switzerland Step down Subsidiary

19 THE Machines Yvonand S.A., Switzerland Step down Subsidiary _

20 Pro Tool AG, Switzerland Step down Subsidiary—

21 Jain Distribution Holdings Inc., U.S.A. Step down Subsidiary |

22 Agri-Valley Irrigation LLC, U.S.A. Step down Subsidiary —:
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23 Irrigation Design & Construction LLC, U.S.A. Step down Subsidiary

 

24 Gavish Control Systems Limited, lsrael Step down Subsidiary

 

25 Sleaford Food Group Limited, U.K. Step down Subsidiary

 

26 Sleaford Quality Foods Limited, U.K. Step down Subsidiary

 

27 Arnolds Quick Dried Foods Limited, U.K. Step down Subsidiary

 

28 Ex-Cel Plastics Limited, Ireland Step down Subsidiary

 

29 Naan Dan Jain Irrigation Limited, Israel Step down Subsidiary

 

30 Jain Sulama Sistemleri Sanayi Ve Ticaret

Anonim Sirkti, Turkey

Step down Subsidiary

 

31 Naan Dan Agro-Pro Limited, Israel Step down Subsidiary

 

32 Naan Dan Jain France S.A.R.L., France Step down Subsidiary

 

33 Naan Dan Jain Australia Pty Limited, Australia Step down Subsidiary  
 

34 Naan Dan Do Brasil Participacoes Ltda., Brazil Step down Subsidiary

 

35 Naan Dan Jain lndustria E Comercio de

Equipmentos Ltda., Brazil

Step down Subsidiary

 

36 Naan Dan Jain Mexico, S.A. De C.V., Mexico Step down Subsidiary

 

37 Naan Dan Jain S.R.L., Italy Step down Subsidiary

 

38 Naan Dan Jain Iberica S.C., Spain Step down Subsidiary

 

39 Naan Dan Jain Peru S.A.C., Peru Step down Subsidiary

 

40 Naan Dan Jain Irrigation Projects S.R.L..

Romania

Step down Subsidiary

 

41 Agrologico de Guatemala S.A., Guatemala Step down Subsidiary

 

42 Agrologico Sistemas Technologicos S.A., Costa

Rica

Step down Subsidiary  
 

43 Driptech India Private Limited Step down Subsidiary

   Excel Plastic Piping Systems SAS, France  Step down Subsidiary

 

 Lunmuauon iflee:



HARIBHAKTI 8 CO. LLP
Chartered Accountants

 

 

 

 

 

 

 

 

 

 

  
 

    

45 Jain MENA DMCC, Dubai Step down Subsidiary

46 Jain Farm Fresh Holdings SPRL, Belgium Step down Subsidiary

47 Pecific Shelf 1218 Limited, U.K. Step down Subsidiary

48 Innova Food N.V., Betgium Step down Subsidiary

49 JIIO, 0.5.4. Step down Subsidiary ‘

50 Point Source Irrigation |nc., U.S.A. Step down Subsidiary

51 ET Water Systems Inc, U.S.A. Step down Subsidiary

52 Naan Dan Jain, U.K. Step down Subsidiary

53 Naan Dan Jain, China Step down Subsidiary

54 Naan Dan Jain Irrigation South Africa Step down Subsidiary

55 Jain Farm Fresh Gida Sanayi Ve Ticaret Anonim Step down Subsidiary

Sirketi, Turkey

56 Solution Key Limited Step down Subsidiary

57 Sustainable Agro — Commercial Finance Limited Associate Company

  

Based on our review conducted and procedures performed as stated in paragraph 3 above, and based

on the consideration of the review reports of the other auditors referred to in paragraph 6 below,

nothing has come to our attention that causes us to believe that the accompanying Statement.

prepared in accordance with the recognition and measurement principles laid down in the aforesaid

Indian Accounting Standard and other accounting principles generally accepted in India, has not

disciosed the information required to be disclosed in terms of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the manner in

which it is to be disclosed, or that it contains any material misstatement.

We did not review the interim financial statements of forty seven subsidiaries (including forty four

step down subsidiaries} included in the Statement, whose interim financiat statements reflect total

revenues of Rs. 85,944.53 Lacs and Rs. 2,813,822.32 Lacs, total net loss after tax of Rs. 4.226.45 Lacs

and Rs. 2,529.59 Lacs and total comprehensive loss of Rs. 4,226.45 Lacs and Rs. 2,529.59 Lacs. for the

quarter ended December 31, 2019 and for the period from April 1, 2019 to December 31, 2019.

respectively as considered in the Statement. These interim financial statements have been reviewed

by other auditors whose reports have been furnished to us by the Management and our report on the

 .:_'!Ii:'.=| ..'1(‘.-j|r\ -.*- r"
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Statement, in so far as it relates to the amounts and disclosures included in respect of these

subsidiaries is based solely on the reports of the other auditors and the procedures performed by us as

stated in paragraph 3 above.

Certain of these subsidiaries are located outside India whose financial statements have been prepared

in accordance with accounting principles generally accepted in their respective countn'es and which

have been reviewed by other auditors under generally accepted auditing standards applicable in their

respective countries. The Parent’s Management has converted the interim financial statements of such

subsidian'es located outside India from accomting principles generally accepted in their respective

countries to accounting principles generally accepted in India. We have reviewed these conversion

adjustments made by the Parent's Management. Our report in so far as it relates to the balances and

affairs of such subsidiaries located outside India is based on the report of other auditors and the

conversion adjustments prepared by the Management of the Parent and reviewed by us.

Our report on the Statement is not modified in respect of the above matter.

The unaudited consolidated financial results includes the interim financial statements of seven

subsidiaries (including seven step down subsidiaries) which have not been reviewed/audited by their

auditors, whose interim financial statements reflect total revenue of Rs. 4,923.89 Lacs and

Rs. 14,490.65 Lacs, total net loss after tax of Rs. 382.89 Lacs and Rs. 638.03 Lacs and total

comprehensive loss of 382.89 Lacs and Rs. 688.03 Lacs for the quarter ended December 31, 2019 and

for the pefiod from April 1, 2019 to December 31, 2019, respectively, as considered in the Statement.

The Statement also includes the Group’s share of net profit after tax of Rs. 86 Lacs Lacs and Rs. 126

Lacs and total comprehensive Income of Rs. 86 Lacs and Rs. 126 Lacs for the quarter ended December

31, 2019 and for the period from April 1, 2019 to December 31, 2019, respectively, as considered in the

Statement, in reSpect of one associate, based on their interim financial statements which have not

been reviewedz‘audited by their auditors. According to the information and explanations given to us by

the Management, these interim financial statements are not material to the Group including its

associate.

Our report on the Statement is not modified in respect of the above matter.
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8. As stated in Note 4 to the Statement, there has been delays in meeting its debt obligations by the

Parent. The Parent is presently engaged with lenders on the resolution plan and proposes to raise funds

through monetization of its noncore assets, mobilisation of additional funds and other strategic

initiative to meet its obligation. Meanwhile, the Statement has been prepared on the going concern

basi s.

For Haribhakti E: Co. LLP

Chartered Accountants

ICAI Firm Registration No.103523WIW100048

    Snehal Shah

Partner

Membership No.: 048539

UDIN: moqesm AAAAA M stag

Place: Mumbai

Date: February 14, 2020
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