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STA'IEMENY OF 4155215 8. LiABIerIES

I in Lacs

Paniculars Standalone Consolidated

31-Mar—19 31-Mar-19 31»Mar-19 31-Mar-19

455575

Non-cur rent assets

Property, Plant and Equipment 294,639 291,979 459,739 455, 425

10,139 5,552 13,351 12,155

Other Intangible Assets 1,099 1,101 9,993 3,547

Gaodwill on consolidation
»

, 75,499 51,992

investment property 2,397 2,475 2,397 2,475

investments in subsidiaries and associates 115,590 114,017 3,114 9,305

Financial Assets

iii investments
159 154 159 154

(ii) Loans 1,175 1,105 191 314

(ii) other financial assets 15,712 12,935 23,475 15, 954

Other nonscurrznt assets 4,590 4,510 5,227 7,723

0elerreci tax assets (net)
-

, 12,091 11,594

income Tax assets (net)
- 1,979 135 2,141

ratai Mon-current assets 445,500 435,319 525,771 597,902

Current assets

inventories 75,743 79,945 249,399 145,553

9ioiogicai assets 9,453 7,551 9,453 7,551

Financial Assets

(ii Trade Receivables 239,559 172,295 299,432 252,743

[ii] Cash and casli equivalent
404 4,715 11,741 19,592

(iii) Bank balances other then (ii) above 2,541 21,774 2,303 22,159

(iv) Loans 1,005 1,219 4,293 3,243

(v) other financial assets 4,793 5,109 5,131 5,252

Other current assets 40,573 41,019 30,904 92,559

Total Current assets 373,231 333,535 562,110 539,992

TOTAL 455115 919,791 770,353 1,197,991 1,225,794

EQUlTv AND uA9lllTl55

EQUITY

Equity snare capital 10,313 10,313 10,313 10,313

other Equity 451,739 445,552 430,996 424,792

Equity attributable to owners oHISL 472,102 455,975 441,309 435,105

Nonsccl ntroiiing interests
» a 14,127 13,021

Total Equity 472,102 455,975 455,435 449,125

LIABILITIES

Non — current liabilities

Financial uabiiities

(i) Borrowings 52,435 44,999 293,952 254,991

in) otherfinancial iiabil 3,537 5,223 5,451 7,415

Plovisions 2,715 2,347 5,315 3,301

Deielred tax liabilities (Net) 37,923 35,519 47,920 45,331

Total Non-current liabilities 105,519 97,997 352,549 321,939

Current iia
'

Financial Laibiiities

ii) Borrowings 94,592 55,334 151,539 149,774

iii) Trade payabies
, _

, Total outstanding dues to Micro and Small Enterprises 335 1,034 403 1,495

, Total outstanding dues to others 104,213 120,345 175,472 197,579

(in) Otherfinancial liabilities 37,531 35,515 77,227 54,100

Provisions 2,473 1,234 3,704 2,573

tacomeiax Liabilities ineti 2,935 - 4,723 1,949

_ ofiier current liabilities 9,034 11,429 25,573 39,259

'

Totatipurrent Liabilities 240,059 225,491 479,795 456,730

mai ab 345,579 314,473 932,445 779,559

7014190 919,791 770,353 1,297,391 123,734 i
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Auditor’s Report on Annual Standalone lnd AS Financial Results of Jain Irrigation Systems

Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure

Reguirements) Regulations, 2015

To

The Board of Directors

Jain Irrigation Systems Limited

1, We have audited the accompanying Statement of Annual Standalone Incl AS Financial

Results of Jain irrigation Systems Limited (“the Company“) for the year ended March 31,

2019 (“the Statement“), being submitted by the Company pursuant to the requirement of

Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,

2015 read with Circular No. CIR/CFD/FAC/62/201o dated July 5, 2016. This Statement is

the responsibility of the Company's Management and has been approved by the Board of

Directors. This Statement has been prepared on the basis of the Annual Standalone lnd AS

Financial Statements. Our responsibility is to express an opinion on this Statement, based

on our audit of such Annual Standalone Ind AS Financial Statements, which have been

prepared in accordance with the Indian Accounting Standards specified under Section 133

of the Companies Act, 2013 (“the Act") read with relevant rules issued there under and

other accounting principles generally accepted in lndia.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing

specified under Section 143(10) of the Act, Those standards require that we plan and

perform the audit to obtain reasonable assurance about whether the Statement is free of

material misstatement. An audit includes examining, on a test basis, evidence supporting

the amounts disclosed in the Statement. An audit also includes assessing the accounting

principles used and significant estimates made by the Management.

3. We believe that the audit evidences obtained by us is sufficient and appropriate to provide

a reasonable basis for our opinion on the Statement.
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4. in our opinion and to the best of our information and according to the explanations given

to us the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI

(Listing Obligations and Disclosure Requirements) Regulations, 2015 read with

Circular No. ClR/CFD/FAC/62/2016 dated July 5, 2016; and

(ii) gives a true and fair view of the net profit (including other comprehensive income)

and other financial information of the Company for the year ended March 31, 2019.

5. The Statement includes the results for the quarter ended March 31, 2019, being the

balancing figure between audited figures in respect of full financial year and the

published year Lu date figures up to the third quarter of the current financial year which

were subject to limited review by us,

For Haribhakti & Co. LLP

Chartered Accountants

ICAI Firm Registration No.103523W/W100048

Snehal Sha

Partner a

Membership No.: 048539

Place: Mumbai

Date: May 30, 2019

Continuation Sim-t
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Auditor’s Report on Annual Consolidated Ind AS Financial Results of Jain Irrigation Svstems
Limited Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations 2015

To

The Board of Directors

Jain irrigation Systems Limited

1. We have audited the accompanying Statement of Annual Consolidated ind AS Financial Results
of Jain Irrigation Systems Limited (hereinafter referred to as "the Holding Company”) and its

subsidiaries (the Holding Company and its subsidiaries together referred to as "the Group") and
its associate for the year ended March 31, 2019 (“the Statement”), being submitted by the

Holding Company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015 read with Circular No. ClR/CFD/FAC/62/2016
dated July 5, 2016. This Statement is the responsibility of the Holding Company's Management
and has been approved by the Board of Directors. This Statement has been prepared on the

basis of the Annual Consolidated Ind AS Financial Statements. Our responsibility is to express
an opinion on this Statement based on our audit of such Annual Consolidated Ind AS Financial

Statements, which have been prepared in accordance with the lndian Accounting Standards

specified under Section 133 of the Companies Act, 2013 ("the Act") read with relevant rules

issued there under and other accounting principles generally accepted in India.

2. We conducted our audit of the Statement in accordance with the Standards on Auditing
specified under Section 143(10) of the Act. Those standards require that we plan and perform
the audit to obtain reasonable assurance about whether the Statement is free of material

misstatement. An audit includes examining, on a test basis, evidence supporting the amounts

disclosed in the Statement. An audit also includes assessing the accounting principles used and

significant estimates made by the Holding Company’s Management.

3. We believe that the audit evidences obtained by us and obtained by the other auditors in terms

of their reports referred to in paragraph 5 below, is sufficient and appropriate to provide a

reasonable basis for our opinion on the Statement.
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4. In our opinion and to the best of our information and according to the explanations given to us

and on consideration of the reports of the other auditors referred to in paragraph 5 below, the

Statement:

(i) includes the Annual Ind AS Financial Results of the following entities:

['Sr. No. Name of the Entity Relationship

1 Jain Irrigation Systems Limited Holding Company
2 Jain Farm Fresh Foods Limited Subsidiary Company
3 JISL Overseas Limited, Mauritius Subsidiary Company
4 Jain International Trading B.V., Subsidiary Company

Netherlands
H

-

5 Jain Processed Foods Trading and Subsidiary Company
Investments Private Limited

6 Jain America Foods Inc., U.S.A. Step down Subsidiary
7 Jain (Europe) Limited, U.K. Step down Subsidiary
8 Jain International Foods Limited, U.K. Step down Subsidiary
9 Jain Overseas B.V., Netherlands Step down Subsidiary
10 Jain (Israel) B.V., Netherlands Step down Subsidiary
11 Cascade Specialties Inc., U.S.A. Step down Subsidiary
12 Jain Irrigation Holding Inc., U.S.A. Step down Subsidiary
13 Jain Irrigation Inc., U.S.A. Step down Subsidiary
14 Jain Agricultural Services LLC, U.S.A. Step down Subsidiary
15 Jain Agricultural Services Australia Pty. Step down Subsidiary

Limited, Australia

16 Jain America Holdings Inc., U.S.A. Step down Subsidiary
17 JISL Global SA, Switzerland Step down Subsidiary
18 JISL Systems S.A., Switzerland Step down Subsidiary
19 THE Machines Yvonand S.A., Switzerland Step down Subsidiary
20 Pro Tool AG, Switzerland Step down Subsidiary
Z1 Jain Distribution Holdings Inc., U.S.A. Step down Subsidiary
22 Agri-Valley Irrigation LLC, U.S.A. Step down Subsidiary
Z3 Irrigation Design & Construction LLC, Step down Subsidiary

24 35113 Control Systems Limited, Israel Step down Subsidiary
25 Sleaford Food Group Limited, U.K. Step down Subsidiary

26 Sleaford Quality Foods Limited, U.K, Step down Subsidiary
J

Continualion Sheel



Step down Subsidiary
27 Arnolds Quick Dried Foods Limited, UK

28 Ex-Cel Plastics Limited, Ireland Step down Subsidiary
29 Naan Dan Jain Irrigation Limited, Israel Step down Subsidiary

3O Jain Sulama Sistemleri Sanayi Ve Ticaret Step down Subsidiary

Anonim Sirkti, Turkey

31 Naan Dan Agro-Pro Limited, Israel Step down Subsidiary
32 Naan Dan Jain France S.A.R.L., France Step down Subsidiary

33 Naan Dan Jain Australia Pty Limited, Step down Subsidiary

Australia

34 Naan Dan Do Brasil Participacoes Ltda., Step down Subsidiary

Brazil

35 Naan Dan Jain Industria E Comercio de Step down Subsidiary

Equipmentos Ltda., Brazil

36 Naan Dan Jain Mexico, S.A. De C.V., Mexico Step down Subsidiary

37 Naan Dan Jain S.R.L., Italy Step down Subsidiary

38 Naan Dan Jain Iberica S.C., Spain Step down Subsidiary

39 Naan Dan Jain Peru S.A.C., Peru Step down Subsidiary

4D Naan Dan Jain Irrigation Projects S.R.L., Step down Subsidiary
Romania

41 Agrologico de Guatemala S.A., Step down Subsidiary
42 Agrologico Sistemas Technologicos S.A., Step down Subsidiary

Costa Rica

43 Driptech India Private Limited Step down Subsidiary
44 Excel Plastic Piping Systems SAS, France Step down Subsidiary
45 Sustainable Agro , Commercial Finance Associate Company

Limited

46 Jain MENA DA‘ICC, Dubai Step down Subsidiary

47 Jain Farm Fresh Holdings SPRL, Belgium Step down Subsidiary

48 Pecific Shelf 1218 Limited, UK Step down Subsidiary
49 lnnova Food N.V. Belgium Step down Subsidiary
50 JIIO, U.S.A. Step down Subsidiary
51 Point Source Irrigation Inc., U.S.A. Step down Subsidiary

52 ET Water Systems Inc, USA Step down Subsidiary

Conunumion Sheet
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53 Naan Dan Jain. UK Step down Subsidiary

54 Naan Dan Jain, China Step down Subsidiary

55 Naan Dan Jain Irrigation Southafrica Step down Subsidiary

56 Jain Farm Fresh Gida Sanayi Ve Tical'et Step down Subsidiary

Anonim Sirketi, Turkey

(ii) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing

Obligations and Disclosure Requirements) Regulations, 2015 read with Circular No.

CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(iii) gives a true and fair view of the consolidated net profit (including other comprehensive

income) and other financial information of the Group including its associate for the year

ended March 31, 2019.

(i) We did not audit the Ind AS financial statements of fifty three subsidiaries (including fifty

step down subsidiaries), included in the Statement, whose Ind AS Financial Statements

reflecls LoLal assets of Rs. 931,341.17 lacs as at March 31, 2019, total revenues of Rs.

400,782.50 lacs and total profit (including other comprehensive income) after tax of Rs.

1,336.37 lacs for the year ended on that date, as considered in the Statement. The

Statement aiso include Group's share of net profit (including other comprehensive income)

of Rs. 373.87 Lacs for the year ended March 31, 2019, as considered in the Statement, in

respect of one associate, whose Ind AS financial statements have not been audited by us.

These Ind AS financial statements have been audited by other auditors whose reports have

been furnished to us by the Holding Company's Management and our opinion on the

Statement, in so far as it relates to the amounts and disclosures included in respect of

these subsidiaries and associate, is based solely on the reports of the other auditors.

Continuation Sheet
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Certain of these subsidiaries are located outside India whose financial statements have

been prepared in accordance with accounting principles generally accepted in their

respective countries and which have been audited by other auditors under generally

accepted auditing standards applicable in their respective countries. The Holding

Company‘s Management has converted the financial statements of such subsidiaries

located outside india from accounting principles generally accepted in their respective

countries to accounting principles generally accepted in india. We have audited these

conversion adjustments made by the Management of the Holding Company. Our opinion in

so far as it relates to the balances and affairs of such subsidiaries located outside India is

based on the report of other auditors and the conversion adjustments prepared by the

Management of the Holding Company and audited by us.

Our opinion on the Statement is not modified in respect of the above matters with respect to

our reliance on the work done and the reports of the other auditors and the lnd AS financial

statements certified by the Management of the Holding Company

6. The Statement includes the results for the Quarter ended March 31, 2019, being the balancing

figure beLween audited figures in respect of full financial year and the published year to date

figures up to the third quarter of the current financial year which were subject to limited

review by us.

For Haribhakti & Co. LLP

Chartered Accountants

lCAl Firm Registration No.103523W/W10004B

i A .

5%? gay“Snehal ah

Partner

Membership No.: 048539

Place: Mumbai

Date: May 30, 2019
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Jain Irrigalinn Systems LlIl.

JISL/SEC/2019105/B—2/B-6 30°h May, 2019

To, To,

Bombay Stock Exchange Ltd., National Stock Exchange of India Ltd.,

Corporate Relationship Department, Exchange Plaza, 01, Block G,

1st Floor, New Trading Wing, Rotunda Bandra Kurla Complex,

Building, P. J. Tower, Dalal Street, Bandra (East),

Mumbai - 400 001. Mumbai — 400 051.

Fax No.022— 22723121122722037(Day) Fax No. : 022-2659823788

022-22721072 (Night) Email : cc@nse.co.in

Email: corg.relations@bseindia.com

Ref: Code No. 500219 (BSE) & JISLJALEQS (NSE) for Ordinary Equity Shares

Code No. 570004 (ESE) & JISLDVREQS (NSE) for DVR Equity Shares

Sub: Declaration pursuant to Regulation 33 (3) (d) of SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015.

Dear Sir/Madam.

Pursuant to Regulation 33 (3) (d) of the SEBI (Listing Obligations and Disclosure

Requirements) Regulations, 2015, as amended, we hereby confirm that the Statutory

Auditors of the Company i.e. Haribhakti & Co. LLP, Chartered Accountants, Mumbai have

Issued an Audit Report with unqualified opinion on the Audited Financial Statements of the

Company (Standalone and Consolidated) for the year ended 31“ March, 2019.

The Audit Report is attached for your reference and record.

Please receive the above in order and acknowledge.

Thanking you,

Yours faithfully,

F Jain Irrigation Systems Limited,

A. , hodgaonkar,
Company Secretary

Regd 0ft . Jam Plastlo Park, N H No 6, Bambhori, Jalgaon 7425001

Tel 0257-2258011/22 Fax 0257-2258111/22

Email margin; Cum, Visit us at www tail'lS cont
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