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June 29.2020 

The Manager Listing Compliances, 
BSE Limited, Mumbai. 

The Manager, Listing Department, 
National StockExcttange af tndia ttd., MLrmbai. 

Sub: Regulation #33(3)Idl of SEBl ILOIDR) Regulations 2015. 

Dear Sir I Madam, 

Please find enclosed the audited standalone and consolidatedfinancial results of the 
Company for the year1 quarter ended March 31,2020 along with respective audit report. 

The same were approved by the Board of Directors at their meeting held today 

The Audit Report on the audited standalone financial results of the Company is with 
unmodified opinion. The Audit Report on the audited consolidated financial results contains 
qualified opinion and a statement showing impact of audit qualifications is attached. 

In  accordance with the Circular No, SEBIMOlCFDICMD1IC1RlF'12020179 dated 12'" May, 
2020, granting relaxation from the provisions of Regulation 47 of the SEBl (Listing 
Obligations and Disclosure Requirements) Regulation 2015, advertisement regarding these 
results will not be published in the newspapers. 

The meeting of the Board of Directors commenced at 2'245 hrs. IST and ended oniG.&%rs. 
IST. 
K i y  acknowledge receipt. 
Thanking you, 
Yours faithfully 
For Jai Corp Limited 

Company Secretary 
Encl.: As Above. 

Regd. Office: A-3, M.I.D.C. Indl. Area, Nmded-431 603, Maharashtra. 
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( Rs. i n  Lakh except per share data ) 

STATEMENT OF AUDITED STANDALONE FINANCIAL RESULTS FOR THE QUPiRTER AND YEAR ENDED 31gT MARCH, 2020 

S. 
No. Particulars 

Total lncwn 
2 Expanses 

(a) Cost of Materials Consumed 
fb) Purchases of Stock-in.trade I I' 
I 

1 I ic j  Changes an .nventotasof Flnloned Goods 
Woh-ln-Progress and Stock-ln-Trade 

(a) Empoyec Benefit Expenses 

f 

I I (e) Ftnance costs 
(0 Oepreuabon and Amomsatton e x p e m  
(g) Oher Expanses 

Total ExoeMa 

income 
(a) Revenue fmm Operations 
(bl Other Income 

(0) it& that will be redassifled to P d n  and Loss 
Total Other Comprehensive income 

9 Total Com~rehsnsive Income (alter Tax) (7+8) I I 

3 
4 
5 
6 

7 
8 

Pmflt before sxceplional items and tax (1-2) 
Excepttonal items (Refer Note 6) 
Plofit before tax (3.4) 
Tax Expmsn 
(a) Current Tax 
(a) Deferred Tax 
PmfiU(L0ss) for the pedodlyear (6-6) 
Other Comprehensive Income (OCI) 
(A) (I) itamsthat wlli n d  be redassmed toPloTtt and Loss 

(!I) Income tax effect on above 

31.03.2020 
Refer Note 8 

10 

11 
12 

IUARTER ENDED 1 YEAR ENDED 
31.12.2019 1 31.03.2019 1 31.03.2020 1 31.03.2019 

Refer Note 8 I Refer Note 8 I Audited I Refer Note 8 
I 1 1 

Paid-up ~ q h t y  Share Capital 
(Face value of Re. 11- each) 
Other Equity excluding revaluation reserve 
Eaming per Share (Ro.) (' NotAnnuaiised) 

Basic & Dialuted 

P 
Notes to the financial results: 

1 The above results were reviewed by h e  Audit Committee, and approved by Me Board at its meeting held on 29" June, 2020. 

2 During the Quarter. National Company Law Tribunal, Mumbai Bench (NCLT) has approved the Scheme of Amalgamation (The Scheme) of Jai 
Realivventures Limited (JRVL) (a whollvowoed subsidiarvl with the Comeaov. vide its order dated 14" February. 2020. The Scheme became . .. . . . . 
effective from 1 P  March, 2020, the day on which the certified copy of the Scheme was filed with the Regiswar of Companies, Mumbsi. 
Appdnted date of the Scheme is 1" April, 2019. The Scheme has been accounted for as per h e  accounting treatment approved by Me NCLT 
read wlth applicable accounting standards prescribed under section 133 of me Companies Act, 2013 and accordingly the comparatives for the 
earlier periodslyear have been restated. 

3 The Company has exercised the optkm pmittad undu Sedan 1 7 5 W  of Ulo incomeax Act. 1967 as imcdwed by the Taxam Laws 
(Amendment) Ordinance, 2019. Accordingly h e  Company has recognised the tax provision for six monhs ended 30* September. 2019 and 
remeasured the deferred tax asreMlabilities based on the rates prescribed in that section. The fuli impad of this change has been 
recognised in the Statement of Prom and Loss for the year ended 31' March, 2020. 

4 S*bseq~ent to me quarter end 270000 fdliy pald 1% hon-C~musbvs, Non-Panclpatng Redeemable Prderance Snares (Preference 
Snares') of face value Re l r -  each nas been reaeemea at a premum of 6% p a  from the date of allmsnt on #sue pr w of Ra 1 000s. per 
Share as per terms of issue. 

5 The Board has recommended dividend: (I) @ Re. 0.01 per sham on the outstanding 11.28.000 (excluding 2.70.000 Preference Shares 
redeemed as mention in note oa 4). such number of 1% Non- Cumulative Non- Participating Redeemable Preferenw Shares (Preference 
Shares') offace =be of Re.l/- each that win remain outstanding on the record date PresenUy H,28,M)O Preference Shares ere ownding;  
and (ii) @ Re. 0.50 per share on 4.81.67.010 Equity Shares of facevalue of Re. 1/- each. 

6 Exceptional Items for the quarter and year ended 31' March. 2019 represents provision for impairment of inveslments in subsidiary company 

7 The outoreak of COVID-19 v ms conlnues m spread across me gobe nc .dong mdla ena has WAM stgnmwn! o rnplon of b~smssses 
lnciudng our Company ln$t!ally me Company haa to snut aown rs man,factunng facllltsr The Cornorate Otfice ~n Mumba has wen aso 
snut down follm no na! onwds lock down bv the Government of Ind a mn tne last wt of Marcn 2020 * h ~ h  to some extent #moaned I nsncla " 

results for Me quarter but dad not matenally lmpact the flnanclal results for the year ended 31" March 2020 Operations at manufacturing 
feal8ttes nave res.med to a pnaow manner tak~ng ,"lo account atrsnveo from !ns Government tn assesslog the rscovsrab8 ty of Company's 
B E S ~ S  SYC" 88 #n#eslmen!s Trade rccs vaDle Inventones stc the Company has cons derecl nlernal an0 emma ,oformauon upto me dated 
~ D O ~ Y ~ I  of them financal msblts and axsects to recover the camrno amo-nt of Be as* However tne manaoement 6 n conunues to 
idrely monitor the evolving situation and'aaaess ik impad on k &?ations of the Campany. The akwi &e& of COVE-1% add be 
di i rent  from what is presentiy assessed and would be known onhl in due course of time. .,.?. 

8 The figures for the corresponding previous periodlyesr have been rearrangedlregmupedlresteted in view of the Scheme as detailed in note 2. 
The figures for Me quarter ended 31* March. 2020 are the balancing figures belwaeo Me audined figures of Me fuli financial year and the 
restated year to date figurer upto the third quarter of Me financial year. 

Date :- 2sM June, 2020 
Place:- Mumbai 

Board 

anaging Director 



JAt CORP LIMiTED 

AUDITED STANDALONE STATEMENT OF ASSETS & LIABILITIES 
( Rs. in Lakh) 

I I ~s at I ~s at 

Audited ) Refer Note 8 
I. ASSETS 

I 1 Non-current assets I I 
(a) Property, plant and equipment 
(b) Capital work-in-progress 
(c) Investment property 
(d) Intangible assets 
(e) Financial assets 

(i) Investments I 1.04,082 
fii) Others 527 525 

If) ~on-wrrent tax assets [net) 1 2,182 1 2.012 
(g) Other non-current assets 

Total Non-Current assets 
2 Current assets I I 

(a) Inventories 
(b) F i a t  assets 

(i) investments 
(ii) Trade receivables 
(iii) Cash and Cash Equivalents 
(iv) Bank Balances other than (iii) above 
(v) Loans 
(vi) Others 

fc) Other current assets 
(dj Assets classified as held for sale I 1,850 1 15 

Total Current assets 2f,f92 19,120 

TOTAL ASSETS 

II. EQUITY AND LIABILITIES I I 
Equity 
(a) Share capital 
(b) eqvity 

Liabilities 
I Noncurrent liabilities 

(a) Financial liabilities 
(i) Borrowings 

(b) Deferred tax liabilities (net) 

2 Current liabllitles 
(a) Financial liabiiities 

(i) Borrowings 
(ii) Trade payables 
a) Total Outstanding dues of 

and Small Enterprises 
b) Others 
(iii) Other financial liabilities 

(b) Other current liabilities 
(c) PrWiSiORs 

Micro 

\ Qaurav Jain 

Date :- 2sth ~ u n e ,  2020 h a n a g i n 9  Director 
Place:- Mumbai (DIN 00077770) 



JAi CORP L H T M  
Cash Flow Statement for the year ended 31" March, 2020 

w r n :  
Depreciation and Amortization Expense 
Net (gain)lloss on foreign currency transaction 
Sundry Balances Written Off (Net) 
Bad Debts 
Loss/(Profit) on sale/discardlng of PPE ( Net ) 
Gain on sales of investments (Net) 
Finance Costs 
Interest income 
'Fair value gain on Financial assets classified and measured at FWPL 
Oividend mcome 

A. 

Operating Profit before Working Capltal Changes 
Adjusted for : 
Trade &Other Receivables 
Inventories 
Trade and Other Payables 
Cash generated from operations 
Direct taxes oaid 

CASH FLOW FROM OPERATING ACTIVITIES 
Net Profit before tax as per Statement of Profit and Loss 

I ICashTTaw belore exceptional items 
IExceptionai Items 
[Net Cash From Operating Activities 
I 

l~ividend Income 
lNet Cash Froml(used in) Investing Activities 
I 

B. 

I I Reoemptlon of Preference Shares 
Fwd [)Fpoyts/kfgm bdoney wnh Banks am G o u e r m n  Authontss (Net) 

CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of PPE 
Sale of PPE 
Purchase of Intangible Assets 
.Purchase of Investments including Share Application Money 
-Subsidiaries 
-Others 
Reduction I Sale of lnvestrnenfs 
Interest Income 

I l~nclaimed for Scheme of Arrangement 
1 l~inance Costs Paid 

Refer Note 8 

l ~ ~ v ~ d e n d  Pald ~nclud~ng lax thereon I 1291)l 
lNet Cash (used in) Financing Activltles 1 (13,107)1 
I I I 

l ~ e t  increasel(Decrease) in Cash and Cash Equivalents (A+B+C) I I 49 ] 1 (571 
lopening Balance of Cash and Casn Equivalents 253 1 823 

I I ~ d d :  0" account of Scheme of Amalgamation I I I I 

Place : Mumbai 
Date : 29'"une. 2020 

Effect of exchange rate on Cash andCash Equlvaients 
B a m c e  o( Cash and Cash Equivalents 
Closing balance of Cash and Cash Equivalents 
Components of Cash and Cash Equivalents: 
Balance$ with Banks in Current Accounts 
Cash on Hand 
Less: Working Capital Loan from Bank repayable on Demand 

For and on behalf of the Board of Directors 

0 
31 7 

1 302 

316 
1 

(15) 

(3) 
291 

253 

287 
1 

(35) 



JAt CORP LlMtTED 
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AUDITED STANDALONE SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE 
QUARTER AND YEAR ENDED 31'' MARCH, 2020 

(Rs. In Lakh) 

Particulars 
QUARTER ENDED I YEAR ENDED 

n.oj.mta.iz.mst3t.m.mt9t a . m . m  1 31.03.mt9 
I I I I I 

11 SEGMENT REVENUE 
Steel 
plastic Processing 
Spinning 

Total Segment Revenue 

2 SEGMENT RESULTS 
Steel 

Less: ~nter Segment Revenue 
Net Salesllncome from Operations 

40 1 4 1 3 I 57 I 16 
12,192 1 12,885 1 14,588 1 54,369 1 62,343 

1 3 SEGMENT ASSETS I I I I 1 '  I 

I 1 I 1 

Piastic Processing 
Spinning 

Total Segment Results (Before interest and Tax) 
Less: Finance Cost 
Less: Exceptional Items (Refer Note 6) 
Add: Other unaliocable Expenditure net off 

W n a n o c a b f e ~  
Total Profit before tax 

I Steel 
Plastic Processina 
Spinning 
Unallocated 

Total Segment Assets 

1,403 
(11) 

1,335 
485 

(98) 
752 

I SEGMENT LIABILITIES 

I Steel 
Plastic Processina 

1,312 
(37) 

1,207 
538 

fl41t 
528 

- 
Spinning 
Unallocated 

Total Segment Liabilities 

~ s t o S t u r d r i o n e ~ ~ t i o n :  
As per Indian Accounting Standard 108 'Operating Segment' (Ind-AS 108) the Company has reported "Segment 
Information" , as described below:- 

a) The Steel Segment includes production, processing and trading of CR CoilsISheets, GPIGC CoilsISheets and HR 
Coils 1 Plates. 

1,702 
(6) 

1,689 
831 

1,008 

174 
24 

b) The Plastic Processing Segment includes production of Woven SacksIFabric, Jumbo Bags, Master Batch. PP Staple 
Fibre and Geotextiles. 

5.954 
(94: 

5,848 
2,446 

1.147 
4,549 

c) The Spinning Segment includes production of Spun Yarn 

d) Other mvestmentslAssets and t n m e  from the same are considered under Wlsifocable". 

e) Figures in respect of the previous periodlyear have been rearranged 1 regrouped I restated. (Refer Note 8) 

For and on Behalf of the Board 

Date :- 2Qm June, 2020 
Place:- Mumbai 



D T S & Associates LLP 

Char te red  Accountan ts  

INDEPENDENT AUDITOR'S REPORT 

T O  THE BOARD O F  DIRECTORS O F  

JAI CORP LIMITED 

Report on the audit of the Standalone Financial Results 

Opinion 
We have audited the accompanying quarterly standalone financial rzsults of Jai Corp Limited ("the 
Company") for the quarter ended 3 1" March, 2020 and the year to date results for the period from I" 
April, 2019 to 3 I* March, 2020 ("the statement"), attached herewith, being submitted by the company 
pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us these 
standalone financial results: 

i. are presented in accordance with the requirements of Regulation 33 of the Listing 
Regulations in this regard; and 

ii. give a true and fair view in conformity with the recognition and measurement principles 
laid down in the applicable accounting standards and other accounting principles 
generally accepted in India of the net profit and other comprehensive income and other 
financial information for the quarter ended 3 1" March, 2020 and the year to date results 
for the period from 1" April, 2019 to 31" March, 2020. 

Basis for Opinion 
We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor S Responsibilities for the Audit of the Standalone Financial Results section of 
our report. We are independent of the Company in accordance with the Code of Ethics issued by the 
Institute of Chartered Accountants of India together with the ethical requirements that are relevant to 
our audit of the standalone financial results under the provisions of the Companies Act, 2013 and the 
Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is 
sufficient and appropriate to provide a basis for our opinion. 

Management's Responsibilities for'the Standalone Financial Results 
The Statement, which is the responsibility of the Company's Management and approved by the Board 
of Directors, has been prepared on the basis of the standalone financial statements. The Company's 
Board of Directors are responsible for the preparation of these standalone financial results that give a 
true and fair view of the net profit and other comprehensive income and other financial information in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. This responsibility also includes 
mainten,ance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and design, implementation and maintenance of adequate 
internal financial controls that were ooerating effectively for ensuring the accuracy and comvleteness 

R E G D .  OFFICE:  SUITE # 1306-1307, L O D H A  SUPREMUS, S E N A P A T I  B A P A T  MARG, LOWER PAREL, M U M B A l  - 400  

013 .  
PHONE:  + 9 1 2 2  4945  4050  FAX: + 91 22  4 9 4 5  4 0 1 0  

CORP.OFFICE: 1105, R A H E J A  C E N T R E ,  F R E E  PRESS J O U R N A L  MARG, N A R I M A N  POIN, M U M B A I - 4 0 0  0 2 1 .  
PHONE: + 9 1  22  4973  2396  WEB: www.dtsa.in 



D T S & Associates LLP 

CharSered Accountants  
of the accounting records, relevant to the preparation and presentation of the standalone fmancial 
results that give a true and fair view and are free from material misstatement, whether due to fraud or 
error. 

In preparing the standalone financial results, the Board of Directors are responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the Company's fmancial reporting process. 

Auditor's Responsibilities for the Audit of the Standalone Financial Results 
Our objectives are to obtain reasonable assurance about whether the standalone financial results as a 
whole are free from material misstatement, whether due to fraud or error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these standalone fmancial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the standalone financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgev, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
fmancial controls with reference to standalone financial statements in place and the operating 
effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures made by the Board of Directors. 

Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the Company's ability to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required 
to draw attention in our auditor's report to the related aisclosums in the standalone financial 
results or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based 
on the audit evidence obtained up to the date of our auditor's report. However, future events or 
conditions may cause the Company to cease to continue as a going concern. 

Evaluate the overall presentation, structure and content of the results, including the disclosures, 
and whether the standalone financial results represent the underlying transactions and events in 
a manner that achieves fair presentation. 

REGD. OFFICE:  SUITE # 1306-1307, L O D H A  SUPREMUS, S E N A P A T I  B A P A T  MARG, LOWER PAREL, M U M B A l  - 400  

013. 
PHONE: +91  22  4 9 4 5  4050  FAX: + 91 22 4 9 4 5  4010  
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Char te red  A c c o u n t a n t s  
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, includicg any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

Other Matter 

(i) We draw attention to Note 2 to the accompanying standalone financial results regarding 
accounting of the scheme from the appointed date being 1" April, 2019 as approved by the 
National Company Law Tribunal (NCLT), though the Scheme has become effective on 19Ih 
March, 2020. 

(ii) We report that the figures for the quarter ended 31" March, 2020 represent the derived figures 
between the audited figures in respect of the financial year ended 31' March, 2020 and the 
restated year-to-date figures up to 31" December, 2019, being ths date of the end of the third 
quarter of the current fmancial year. 

Our opinion is not modified in respect of above matters. 

For D T S & Associates LLP 
Chartered Accountants 
Registration No. 142412WNV100595 

partner 
Membership No. 122179 
UDIN: 20122179AAAACB4900 

Place: Mumbai 
Date: 29Ih June, 2020 

REGD. OFFICE: SUITE # 1306-1307, L O D H A  SUPREMUS, S E N A P A T I  BAPAT MARG, LOWER PAREL, M U M B A l  - 400 
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JAI GORP LiMtTED 
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( Rs. in Lakh except per share data ) 
STATEMENT OF AUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 3lST MARCH, 2020 

(a) Revenue from Operations 
(b) OUler lncome 

Total lncome (I) 
Expenses 

S. Particulars 
No. 

(a) Cost of Mater,als Cons~med 
(b) Purchases of Slock-in-trade 
(CI Chanqes in Inventones of Flnished Goods 

QUARTERENDED I YEAR ENDED 
31.03.2020 1 31.12.2019 [ 31.03.2019 [ 31.03.2020 [ 31.03.2019 

workin-progress and Stock-in-Trade 
b') EEmployee !%tm w=Ees I (e) Finance costs 

I llncome I I I I I 

6 Depreciation and Amoltisation expenses 
(g) Other Expenses 

Total Exwnses (11) 
Ill 
IV 
V 
Vl 

I 
. . 

X Other ~omdrehenslve lncome (OCI) 
' 

fAl  fi) items that wll no+ be reclassified to Profit and toss: 

Profit beforie~ce~tional ltems and tax (1.11) 
Share of loss in associates 
Profit before exceptional items and tax (Ill + IV) 
Exceptional ltems (Refer Note 6) 

IX 

I ' ' (ii) lncorne tax effecl on above 

(a) Current Tax 
Less : MAT Credit Entitlement 

Net Current Tax 
(b) Deferred Tax 
(c) Income Tax of earlier years 
ProflUILoss) for the oerlodhrear NII-VIIIl 

I (6) (i) ltems that will be reclassified to Profit and Loss 
(ii) lncorne tax on above 

Eiaiic & Oiited 
Paid-up Equity Share Capital 
Other Equity excluding revaluation reserve 

XI 
XI1 

Xlll 

XIV 

XV 

(C) Share of Other Comprehensive lncome in associates 
Total Other Comprehensive lncome 

Total Comprehensive lncome (after Tax) (IX+X) 
Net ProflU (Loss) attributable to: 
'Owners of the Company 
Non-controHing triterest 
Other Comprehensive Income attributable to: 
Owners of the Company 
Non-controlling interest 
Total Comprehensive lncome attributable to: 
Owners of the Company 
Non-controlling imerest 
Earnlns per equity share (face value of Re. I each) 



Notes to the financial results: 
1 The above results have been reviewed by the Audit Committee and approved by the Board of Directors at their meeting held on 29'" 

June.2020. 

2 The consolidated financial results also include the Group's share of net (loss) atier tax of Rs. (96) Lakh 8 Rs. (619) Lakh and total 
comprehensive Income of Rs (100) Lakh 8 RS (631) Lakh for the quarter and year ended 31" March 2020 respect~vely. as considered In 
tne consolloated finanwal results In respect of an assoclate. whose financial statements have not been audltea The consol8dated finanwal 
Statements ofthat associate are unaudited. The same has been qualified by the Audiiors in their report on the consolidated results and was 
also qualified by the auditors in their reports on the consolidated financial statements and results for the earlier yearslquarters. 

3 Current financiai asset - Loans hcfudes Interest accrued and due of Rs. 2,147 takh on inler corporate deposits, given by one of the 
subsidiaries of the Company to parties in earlier years which are overdue for substantial period of time and in respect of which the 
subsidiary company has initiated legal proceedings. Management of the subsidiary company is of the view that the above receivables are 
good for recovery in view of value of the assets of the parties and commitment from the promoter of those parties and hence no provision 
for impairment is required against the above receivables. The subsidiary company continues its efforts to recover these receivables. The 
same has been qualified by the Auditors in their report on the consolidated results and was also qualified by the auditors in their reports on 
the consolidated financiai statements and results for the earlier yearlquarters. 

4 Subsequent to the quarter end , 2,70,000 fully paid 1% Non-Cumulative. Non-Participating Redeemable Preference Shares ('Preference 
Shares'Fof facevalue Re. 11- each has been redeemed at a pfemiurn of 6% p.a. ffom the date of allotment on issue price of Rs. 1,0001- per 
share asper terms of issue. 

5 The Board has recommended dividend: (i) @ Re. 0.01 per share on the outstanding 11,28,000 (excluding 2.70.000 Preference Shares 
redeemed as mention in note no. 4), such number of 1% Non- Cumulative Non- Participating Redeemable Preference Shares ('Preference 
Shares') of face value of Re.11- each that will remain outstanding on the record date. Presently 11,28,000 Preference Shares are 
outstanding; and (ii) @ Re. 0.50 per share on 4,81,67,010 Equity Shares offace value of Re. 11- each. 

6 Exceptional items for the quarter and year ended 31" March. 2019 represent provision for impairment in respect of investment (including 
interest thereon) of Rs. 6,856 Lakh and land advances of Rs. 8,318 Lakh by its subsidiary companies towards purchase of Land. 

3 The Pafenl Company and swne of Bs subsidiaries have exercised the option permitted under Section 1 ISBAA of the income-tax Act, 1961 
as introduced by the Taxation Laws (Amendment) Ordinance. 2019. Accordingly the respective companies have recognked the tax 
Provision for the six months ended 3om September 2019 and remeasured the deferred tax assetslliabilities based on the rates prescribed 
in that section. The full impact of this change has been recognised in the Statement of Profit and Loss for the year ended 31' March, 2020. 

8 Tne outbreak of COVID-I9 vins continues to spread across the globe including lndla and has caused s~gnlRcant d~sruptlon of busmesses 
Inclbdlng our Company Inttlaliy. the Company had to shur down 11s manufacturing facll lles The Corporate OKlce In Mumba? has been also 
shut down following nationwide lock down by the Government of India in the last week of March2020, which to some extent impacted 
financial results for the quarter but did not materially impact the financiai results for the year ended 31' March 2020. Operations at 
manufacturing facilities have resumed in a phased manner taking into account directives from the Government. in assessing the 
recoverability of Company's assets such as Investments. Trade receivable, inventories etc, the Company has considered internal and 
externat information upto the date of approval of these financiai results and expects to recover the carwing amount of the assets. However, 
the management will continues to cioseiy monitor the evolving situation and assess its impact on the operations of the Company. The 
actual effects of COViD-19 wuid be different from m a t  is presently assessed and would be known only in due course of time. 

9 The figures for the corresponding previous periodlyear have been rearrangedlregrouped wherever necessary, to make them comparable. 
The figures for the quarter ended 31a March, 2020 are the balancing figures between the audited figures of the full financial year and the 
published year to date figures upto the third quarter of the financial year. 

For and on Behalf ofthe 6oad 

Date :- 2sm June, 2020 
Place:. Mumbai 
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AUDITED CONSOLIDATED STATEMENT OF ASSETS 8 LIABILITIES 

I Particulars 

I. ASSETS 
1 Non-current assets 

(a) Propetly, plant and equipment 
(b) Capital work-in-progress 
(c) Investment properties 
(e) Goodwill on consolidation 
(d) Intangible assets 
hl Financial assets ~. 

(i) Investments 
investments - Associates 
Investments - Others 

(ii) 
(iii) Other non-current financial assets 

(h) Deferred tax assets (net) 
(g) Non-current tax assets (Net) 
(i) Other non-current assets 

2 Current assets 
(a) Inventories 
(h) F i  assets 

(i) Investments 
(ii) Trade receivables 
(iii) Cash and Cash Equivalents 
(iv) Bank Balances other than (iii) above 
(v) Loans 
(vi) Other current financial assets 

(c) Other current assets 
idj Assets classified as held for sale 

TOTAL ASSETS 

I II. EQUITY AND LIABILITIES I I 
Equity 
(a) Equity share capital 
(b) Other equity 
(c) Non-controlling interest 

Liabilities ~ ~~ 

7 Non-current liabilities 
(a) FianciailiabiMies 

(i) Borrowings 
(ii) Other financial liabilities 

(b) Provisions 
(c) Deferred tax liabilities (net) 
(d) Other Non-current liabilities 

2 Current liabilities 
(a} Fmanciat liabilities 

(i) BarrowhQs 
(ii) Trade payabies 
(a) Total Outstanding dues of Micro and 
Small Enterprises 
(b) Others 
(iii) Other financial liabilities 

(c) Other current liabilities 
Ib) Provisions 
id) curtent tax liabilities 

TOTAL EQUITY AND LIABILITIES 

Date :- 2gm June, 2020 
Place:- Mumbai 

For and on Behalf of  the Board 



f i t  CORP CrmtTED .~ ~~ - - ~ ~~ ~~~ 

Audited Cash Flow Statement for the year andad 31L March, 2020 
(Rs~ln Lakhl 

1 For the year ended I For the year ended I 
Particulalg 1 31" March 2020 1 31" March 2019 

A. ICASH FLOW FROM OPERATING ACTIVITIES I I 
1 LNet ProfitNL-) before tax as per Statement of Profit and Loss I 3,944 1 (10,433)l 

(~d jus ted for : 
Depreciation and hotisation Expense 
Share of Loss .n Associates 
Net Profit on foreign currency transaction and translation* 
Profit on sale of lnvestments ( Net) 
(Profit)lLoss on saleldiscarding of PPE ( Net) 
Fair value gain on Financial assets classified and measured at FWPL 
Finance Costs 
Sundly Balances Written Off (Net) 
Interest lnwme 
Dividend lnwme 
Provision for doubtful debts 
Fair valuation of loan to employees 

Operating Profltl(Loss) before Working Capital Changes 
Adjusted for : 
Trade & Other Receivables 
Inventories 
Trade and Other Payables 
Cash generaleUlromlpJsed in) operations 
Direct taxes paid 

Exceptional Items 
Net Cash From Operating Activities 

8. CASH FLOW FROM INVESTING ACTIVITIES 
Purchase of Plant. Drovertv and eauiDements 
Sale of Plant, andequipements 
Purchase of tntangrble Assets 
Purchase of lnvestments 
Sale of Investments 
Movement in Loans (Net) 
lnterest Income 
Dividend Income 
Net Cash From Investing Activities 

Net Increasel(Decreasa) i n  Cash and Cash Equivalents (A+B~.C) 
~ B ~ & C & & C a s h f q u i v ~  I 

C. 

~ffectofexchan~e rate on Cash an0 Cash Equivalents 
Ba-anm of Cash and Cash Equ~valents 

CASH FLOW FROM FINANCING ACTIVITIES 
Redemption of Prefererne Share Capital 'mluding Securiti(les Premium 
Repayment to Non-Controlling lnterest 
Unclaimed for Scheme of Arrangement 
Fixed DepositsIMargin Money with Banks and Government Authorities (Net) 
Finance wsts paid 
Dividend Paid 
Net Cash (used in) Financing Activities 

Closing balance of Cash and Cash Equivalents 
Components of Cash and Cash Equivalents: 
Balances with Banks in Current Accounts 
Cash on Hand 
Less: Working Capital Loan from Bank repayable on Demand 
I 

includes an account of t r e  nf foraignsubsiiq. 
For and on behalf of the Board of Directors 

Date :- 29'" June, 2020 
Place:-Mmbai 



Jhi CORP LlMtTED 
Regd. Office: A-3, MlDC industrial Area, Nanded - 431603. Maharashtra 

CIN: L17120MH1985PLC036500. Phone : (022) 6115 5300. Fax: (022) 2287 5197 
Website: w.jaicorpindia.com . e-mail for investors: cs2@iaicorpindia.com 

AUDITED CONSOLIDATED SEGMENTWISE REVENUE, RESULTS AND SEGMENT INFORMATION FOR THE QUARTER 
AND YEAR ENDED 31'' MARCH. 2020 

1 SEGMENT REVENUE 
Steei 
Plastic Processing 
Spinntng 
Asset Management Activity 
Real Estate 

Total Segment Revenue 
Less Inter Segment Revenue 
Net Salesllncome from Operations 

Particulars 

2 SEGMENT RESULTS 
steel 
Plastic Processing 
Spinning 
Asset Management Activity 
Real Estate 
Others 

Total Segment Results (Before interest and Tax) 
Less: Finance Cost 
Less: Exceptional Items (Refer Note 6) 
Add: Other unaliocabie Expenditure net off 

unallocable income 
Less:. Share of loss in associates 
Total Profltl(Loos) before tax 

QUARTER ENDED I YEAR ENDED 
31.03.2020 ( 31.12.2019 [ 31.03.2019 1 31.03.2020 [ 31.03.2019 

3 SEGMENT ASSETS 
Steei 
Plastic Processing 
Soinnina 

I I I I I 

I k & n a g e m e n t ~ c l i v i l y  
Real Estate 
Others 
Unaliocated 

Total Segment Assets 

SEGMENT LIABILITIES 
Steel 
Plastic Processing 
Soinnins 

I isset tianagemenl ~otivbty 
Real Estate 
Others 
Unallocated 

Total Segment Liabilities 

Notes to Consolidated Segment Informatlon: 
1 As per Indian Accounting Standard 108 'Operating Segment' (Ind-AS 108) the Company has reported "Segment 

tnformation-, as deswibed below:- 
a) The Sleei Se$n?anl includes produc(ion, pmcessing t?a&g of CR CoUstSheets. GPKjC Coils/Sheets and UR C d s  / 

Plates and Tubes. 

b) The Plastic Processing Segment includes production of Woven Sacks/Fabric, Jumbo Bags, HDPE Twine, Master Batch, 
PP Staple Fibre, Geotextiles. 

c) The Spinning Segment includes production of Spun Yam. 

d) The Asset Management activity Segment includes investment Advisory Services. 

e) The Reai Estate Segment includes development of Land and Buildings. 

%) The bosiness segment not separately repwtaMe have been grouped under "Others" segment. 
g) Other lnvest~entsl~taetsand lnavne bum t h e s m  are considered unde~ "Un-aUocaMe". 

2 Figures in respect of the previous year have been rearranged / regrouped wherever necessary to make them comparable. 

Date :- 29'~unee, 2020 
Place:- Mumbal 
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Char te red  Accountan ts  

INDEPENDENT AUDITOR'S REPORT 

T O  THE BOARD O F  DIRECTORS O F  

JAI CORP LIMITED 

Qualified Opinion 
We have audited the accompanying Statement of Consolidated Financial Results of Jai Corp Limited 
("Holding company") and its subsidiaries (Holding company and its subsidiaries together referred to 
as "the Group") and its associates for the quarter ended 31" March, 2020 and for the period from 1' 
April, 2019 to 31" March, 2020 ('the Statement"), being submitted by the holding company pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended ("Listing Regulations"). 

In our opinion and to the best of our information and according to the explanations given to us, 
excepts for the effects of the matters described in the Basis for Qualified Opinion section of our report 
and based on the consideration of the reports of the other auditors on separate financial statements I 
financial information of subsidiaries and associate, the Statement: 

a. The statement includes the results of the entities as give below:- 
List of Subsidiaries: 
Ashoka Realty and Developers Limited, Belle Terre Realty Limited, Ekdant Realty and 
Developers Limited, Hari Darshan Realty Limited, Hill Rock Construction Limited, Hind Agri 
Properties Limited, Iconic Realtors Limited, Jailaxmi Realty and Developers Limited, Krupa 
Land Limited, Krupa Realtors Limited, Multifaced lmpex Limited, Novelty Realty and 
Developers Limited, Oasis Holding FZC, Rainbow Infraprojects Limited, Rudradev Developers 
Limited, Swar Land Developers Limited, Swastik Land Developers Limited, UI Wealth Advisors 
Private Limited, Urban Infrastructures Trustees Limited, Urba? Infrastructures Venture Capital 
Limited, Vasant Bahar Realty Limited, Welldone Real Estate Limited, Yug Developers Limited 
and Jai Corp Welfare Foundation. 

List of Associates: 
Searock Developers FZC and Urban Infrastructure Holding Private Limited. 

h. is presented in accordance with the requirements of Regulation '13 of the Listing Regulations, 
as amended; and 

c. gives a true and fair view, in conformity with the applicable accounting standards, and other 
accounting principles generally accepted in India, of consolidated total comprehensive 
income comprising of net profit and other comprehensive income and other financial 
information of the Group for the quarter ended 3 1" March, 2020 and for the period from 1" 
April, 2019 to 31" March, 2020. 
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D T S & Associates LLP 

C h a r t e r e d  A c c o u n t a n t s  
Basis for Qualified Opinion 
(i) The consolidatedfinancial results include the Group's share of net (loss) after tax of Rs. (96) 

lakh & Rr. (619) lakh and total comprehensive income of Rs. (100) lakh 6; Rs. (631) lakh for 
the quarter ended 31" March, 2020 andfor the periodfrom I" April, 2019 to 31" March, 2020 
respectively as considered in the consolidated jinancial results, in respect of an associate, 
whosejinancial statements have not been audited The consolidatedfinancial statements of that 
associate are unaudited and have been approved by the Board of Directors of that associate 
and our opinion on the consolidatedfinancial results, in so far as it relates to the amounts and 
financial information included in respect of above associate, is basedsolely on these unaudited 
consolidated financial statements. Consequently, eeffects on the Group's share of net profit / 
(loss) and of total comprehensive income, if any, pursuant to the audit of that associate, are not 
ascertainable at this stage. 

(ii) The auditors of the subsidiary Company in their report on the financial statements of that 
subsidiary have reported in their report, that: 

As mentioned in Note No. 3 to the consolidatedfinancial results, Current financial assets- loan 
includes interest accrued and due of fi. 2217 lakh on inter corporate deposits given by the 
subsidiary of the Company, overdue for substantial period of time, where subsidiary Company 
has initiated legal proceedings, have been considered good for recovery and no provisions for 
doubtful debts have been considered necessary, by the management of that subsidiary 
Company, for the reasons stated therein. The matter described in above has uncertainties 
related to the outcome of the legal proceedings and therefore they are unable to express an 
opinion on the obiliq of the subsidiary Company to recover the outstanding amount and 
possible impacts on the financial statements of that subsidiary Company. 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 
143(10) of the Companies Act, 2013 (the Act). Our responsibilities under those Standards are further 
described in the Auditor's Responsibilities for the Audit of the ConsolidatedFinancial Results section 
of our report. We are independent of the Group and its associates and in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical requirements 
that are relevant to our audit of the fmancial statements under the provisions of the Companies Act, 
2013 and the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance 
with these requirements and the Code of Ethics. We believe that the audit evidence obtained by us and 
other auditors in terms of their reports referred to in "Other Matter" paragraph below, is sufficient and 
appropriate to provide a basis for our opinion. 

Emphasis of Matters 
Current financial assets- loans and other current assets includes Inter-corporate deposits and advances 
towards purchase of land and deve!opment rights aggregating to Rs. 2405 lakh, which are subject to 
confirmations. Our Opinion is not modified in respect of above matter. 

Management's Responsibilities for the Consolidated Financial Results 
The Statement, which is the responsibility of the Holdmg Company's Management and approved by 
the Board of Directors, has been prepared on the basis of the consolidated financial statements 
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Char te red  Accountan ts  
The Holding Company's Board of Directors are responsible for the preparation and presentation of 
these consolidated fmancial results that give a true and fair view of the net profit and other 
comprehensive income and other financial information of the Group including its associates in 
accordance with the Indian Accounting Standards prescribed under Section 133 of the Act read with 
relevant rules issued thereunder and other accounting principles generally accepted in India and in 
compliance with Regulation 33 of the Listing Regulations. The respective Board of Directors of the 
companies included in the Group and of its associates are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the 
Group and its associates and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated fmancial results that give a true and 
fair view and are free from material misstatement, whether due to fraud or error, which have been 
used for the purpose of preparation of the consolidated financial results by the Directors of the 
Holding Company, as aforesaid. 

In preparing the consolidated financial results, the respective Board of Directors of the companies 
included in the Group and of its associates are responsible for assessing the ability of the Group and 
of its associates to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate the Group or to cease operations, or has no realistic alternative but to do so. 

The respective Board of Directors of the companies included in the Group and of its associates are 
responsible for overseeing the financial reporting process of the Group and of its associates. 

Auditor's Responsibilities for the Audit of the Consolidated Financial Results 
Our objectives are to obtain reasonable assurance about whether the consolidated financial results as a 
whole are free from material misstatement, whether due to fraud cr error, and to issue an auditor's 
report that includes our opinion. Reasonable assurance is a high level of assurance, but is not a 
guarantee that an audit conducted in accordance with SAs will always detect a material misstatement 
when it exists. Misstatements can arise from fraud or error and are considered material if, individually 
or in the aggregate, they could reasonably be expected to influence the economic decisions of users 
taken on the basis of these consolidated fmancial results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

Identify and assess the risks of material misstatement of the consolidated fmancial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, 
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 
The risk of not detecting a material misstatement resulting from fraud is higher than for one 
resulting from error, as fraud may involve collusion, forgery, intentional omissions, 
misrepresentations, or the override of internal control. 

Obtain an understanding of internal conh.01 relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we 
are also responsible for expressing our opinion on whether the company has adequate internal 
financial controls with reference to consolidated fmancial statements in place and the 
operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by tb.e Board of Directors. 
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Char te red  Accountan ts  
Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group and 
its associates to continue as a going concern. If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 
consolidated financial results or, if such disclosures are inadequate, to modify our opinion. 
Our conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Group and its associates to cease 
to continue as a going concern. 

Evaluate the overall presentation, structure and content of the consolidated financial results, 
including the disclosures, and whether the consolidated financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

Obtain sufficient appropriate audit evidence regarding the financial resultslfmancial 
information of the entities within the Group and its associates to express an opinion on the 
consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of fmancial information of such entities included in the consolidated 
financial results of which we are the independent auditors. For the other entities included in 
the consolidated Financial Results, which have been audited by other auditors, such other 
auditors remain responsible for the direction, supervision and performance of the audits 
carried out by them. We remain solely responsible for our audit opinion. 

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to commur~icate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 
33(8) of the Listing Regulations, as amended, to the extent applicable. 

Other Matters 
(i) The consolidated financial results include the audited financial results of 5 subsidiaries, whose 

fmancial statements1 financial information reflect total assets of Rs. 29514 lakh as at 31" 
March, 2020, total revenue of Rs. 419 lakh & Rs. 1761 lakh, total net (loss) after tax of Rs. (85) 
lakh & Rs. ( 224) lakh and total comprehensive income of Rs. (423) lakh & Rs. (569) lakh for 
the quarter ended 3 1" March, 2020 and for the period from 1" April, 2019 to 3 1" March, 2020 
respectively, and cash inflow ( net) of Rs. 14 lakh for the period from I* April 2019 to 31L 
March 2020, as considered in the consolidated fmancial results, The consolidated financial 
results also includes the Group's share of net (loss) after tax of Rs. (1) lakh & Rs. (5) lakh and 
total comprehensive income of Rs. (2 ) lakh & Rs. (6)  lakh for the quarter ended 31" March, 
2020 and for the period from 1" April, 2019 to 31' March, 2020 respectively, as considered in 
the consolidated financial results in respect of an associate. The independent auditors' reports 
on financial statements Ifmancial information of these entities have been furnished to us and 
our opinion on the consolidated financial results, in so far as it relates to the amounts and 
disclosures included in respect of these entities, is based solely on the report of such auditors 
and the procedures performed by us are as stated in paragraph above. 
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Char te red  Accountan ts  

Ow opinion on the consolidated Financial Results is not modified in respect of the above matters with 
respect to our reliance on the work done and the reports of the other auditors. 

(ii) We report that the figures for the quarter ended 31" March, 2020 represent the derived figures 
between the audited figures in respect of the financial year ended 31* March, 2020 and the 
published unaudited year-to-date figures up to 3 1' December, 2019 being the date of the end of 
the third quarter of the current fmancial yezr, which were subjected to a limited review by us. 
Our opinion is not modified in respect of above matter. 

For D T S & Associates LLP 
Chartered Accountants 
Registration No. 142412W/W100595 

partner 
Membership No. 122179 
UDIN: 20122 179AAAACD4387 

Place: Mumbai 
Date: 29Ih June, 2020 
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5t.Wnmt on ImDaCl af Audit 

The auditors of the Company in their report on the consolkiated financial statements, 
h a v e ~ I n t h d r ~  W- 

(i) The consoIWtd audited financial statements also include the Gmup's share of net 
loss after tax'of Rs. (619) lakh and total wmprehenshre inwme of Rs. (631) iakh br 
the year ended 31* March, 2020, in mapact of one of the asscciates, whose finandal 
stetmento have not ye! been audited. The consolidated financial ststanenta of that . .. 
assodate are unoudii.d and hav. been approved by the Board of Oilactors af Ulat 
arwoclate and our odnlon on the consofied financial statements. In so far as it 1 
relates to the amounts and financial !&mation included in mpeu of theabove 
associate, Is based solely on these unaudited wnaolidated financial statements. 
Consequently, effedo on the Omup's share of net loas w profit and total 
camprehensive income, if any, pursuant to the audlt of that assodate, is not 
accertainable at this atage. 

(it) Current finandal asset3 includes intemt accrued and due of Rs. 2147 iakh on 
inter corporate d w M s  gm by me of the 8ubsicRaries Company, O V B ~ ~ U B  fw 
substantial perlod of time, where su!mWiary Cornmy has initiated koal 
pmcaadlngs, have bean mrnkle?ed good for- recoviyd and no provisiom Tor 
lmpinnent have k e n  msldered nscessary, by the manPgsmeot of that SUbSidk~. I 
The mafter described in above has uncenaintkb related to-the outcome of the legh 
proaeediqs and therefore auditom of ths 8ubsMiary Company are unable to e x p m  
an opinion on Me ability of the subsidiary Company to recover the outstanding 
amount and possib* impacts on the finanoial statements of the subsidiary Company. 

Type of Audit Qualiticatlon: QuaMed Oplnion 

Frequency ofAudItQlaW11utlon: Sinca March 2016 ( Refmad II (a) (I)) and Since 
March 2019 ( Referred I1 (a) (11) ) 

For Audit QuaIlRo~tIon wlmm th. hyl.ct i. quantified by the auditor, 
Managmentls V i w .  Not Applicabie 
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