Madan Jha & Associates 318, Pocket — D, Mayur Vihar,
CHARTERED ACCOUNTANTS Phase — I, New Delhi — 110091

Auditor's Report On Quarterly Financial Results and Year to Date Results of the M/S JAGSON AIRLINES LIMITED
for the Quarter and Year ended 30" June 2019. Pursuant to the Regulation 33 of the SEBI (Listing Obligations and

Disclosure Requirements) Regulations, 2015, as amended.

To
Board of Directors
JAGSON AIRLINES LIMITED

We have audited the quarterly financial results of JAGSON AIRLINES LIMITED for the quarter ended
30/06/2020 and the year to date results for the period 01/04/2019 to 30/06/2019 attached herewith, being
submitted by the company pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015. These quarterly financial results as well as the year to
date financial results have been prepared on the basis of the interim financial statements, which are the
responsibility of the company's management. Our responsibility is to express an opinion on these
financial results based on our audit of such interim financial statements, which have been prepared in
accordance with the recognition and measurement principles laid down in Accounting Standard for
Interim Financial Reporting (AS 25 / Ind AS 34), prescribed, under Section 133 of the Companies Act,
2013 read with relevant rules issued there under; or by the Institute of Chartered Accountants of India1,
as applicable and other accounting principles generally accepted in India.

We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial results are free of material misstatement(s). An audit includes examining, on a test basis,
evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that our audit
provides a reasonable basis for our opinion.

In our opinion and to the best of our information and according to the explanations given to us these
quarterly financial results as well as the year to date results:

(i) are presented in accordance with the requirements of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 in this regard; and

(i) give a true and fair view of the net profit/ loss and other financial information for the quarter
ended 31/06/2020 as well as the year to date results for the period from 01/04/2019 to
31/06/2019

For Madan Jha & Associates
Chartered Accounta
FRN;

Place : New Delhi (i&ia&
Date: Partner
Membership No. 97041
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Standalone & Audited Financial Results
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('Rupees in Lacs')

Regd. Office : 18 B, S.D.A. Complex, Kasumpti, Shimla - 171 009 (Himachal Pradesh)

Quarter ended Year to Date Figures
S.No. |Particulars
30.06.2019 31.03.2019 30.06.2018 31.03.2019 31.03.2018
(Un-Audited) (Audited) (Un-Audited) (Audited) (Audited)
(1) () 3) [C)) 5)
1 Income from operations
(a) Revenue from Operation 0.000 0.000 0.000 0.000 0.000
(b) Other Income 0.000 0.253 0.140 0.253 0.219
Total income from operations (net) 0.000 0.253 0.140 0.253 0.219
2 Expenses
(a) Cost of materials d 0.000 0.000 0.000 0.000 0.000
(b) Purchase of stock-in-trade 0.000 0.000 0.000 0.000 0.000
(c ) Change in inventories of finished goods, work-in -progress and stock-in- 0.000 0.000 0.000 0.000 0.000
trade
(d) Employee benefits expenses 1.714 2.663 1.979 8913 9,662
(e) Finance Costs 0.000 0.000 0.000 0.000 0.000
(f) Depreciation and amortisation expense 0.4085 0.409 0409 1.634 1.634
(g) Other Expences 5.019 6.227 13.825 36.195 62.682
Total expenses 7.142 9.299 16.213 46.742 73.978
3 Profit/ (Loss) from operations before other income, finance costs and (7.142) (9.046) (16.073) (46.489) (73.759)
|exceptional items (1-2)
4 Profit/ (Loss) from ordinary activities before finance costs and exceptional (7.142) (9.046) (16.073) (46.489) (73.759)
items (3-+4)
5 Profit/ (Loss) from ordinary activities after finance costs but before (7.142) (9.046) (16.073) (46.49) (73.76)
exceptional items (5+-6)
6 Prior Period & E: Is items 0.000 0.000 0.000 0.000 0.000
7 Profit/ (Loss) from ordinary activities before tax (7+-8) (7.142) (9.046) (16.073) (46.489) (73.759)
8 Tax expense 0.000 0.000 0.000 0.000 0.000
Current Tax 0.000 0.000 0.000 0.000 0.000
Deffered Tax 0.000 0.000 0.000 0.000 0.000
9 Net profit/ (Loss) from ordinary activities after tax (9+-10) (7.142) (9.046) (16.073) (46.489) (73.759)
10 Extraordinary items (Net of tax expense Rs. Lakhs) 0.000 0.000 0.000 0.000 0.000
11 |Net profit/ (Loss) for the period (11+-12) (7.142) (9.046) (16.073) (46.489) (73.759)
12 Share of Profit/ (Loss) of associates*
13 Minority interest*
14 Net Profit/ (Loss) after taxes, minority interest and share of profit/ (loss) of (7.142) (9.046) (16.073) (46.489) (73.759)
associates(13+-14+-15)*
15 Paid-up equity share capital (Face value of the share shall be indicated) 2016.898 2016.898 2016.898 2016.898 2016.898
16 Reserve excluding Revalution Reserve as per balance sheet of previous (3038.454) (2991.966)
accounting year.
16.1 |Earning per share (before extraordinary items)
(of Rs. /- each) (not lised)
(a) Basic (0.035) (0.045) (0.080) (0.230) (0.366)
(b) Diluted
16.ii__|Earning per share (after extraordinary items)
(of Rs. /- each) (not lised):
(a) Basic (0.035) (0.045) (0.080) (0.230) (0.366)
(b) Diluted
A PARTICULAR OF SHAREHOLDING
1 Pubilc Shareholdi
- Number of Shares 5742945.000 5742945.000 5742945.000 5742945.000 5742945.000
-P of Shareholdi 0.285 0.285 0.285 0.285 0.285
Promoters and promoter group Shareholding**
a) Pledged/ Encumbered
- Number of Shares 0.000 0.000 0.000 0.000 0.000
- Percentage of Shares (as a % of total shareholding of and p
group)
- Percentage of Shares (as a % of total share capital of the Company)
b) Non-encumbered
- Number of Shares 14426035.000 14426035.000 14426035.000 14426035.000 14426035.000
- Percentage of Shares (as a % of total shareholding of p and p 1.000 1.000 1.000 1.000 1.000
group)
- Percentage of Shares (as a % of total share capital of the Company) 0.715 0.715 0.715 0.715 0.715
*Applicable in the case of consolidated results.
Particular 3 months ended (30.06.2019)
B INVESTOR COMPLAINTS
Pending at the beginning of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaini lved at the end of the quarter NIL
Notes:
1 The figure of the previous period have been restated, regrouped and reclassified whereever required to comply with the requirement of Ind AS
2 The company has only one Segment- Airline as per Ind AS 108 operating segment
3 No Shareholders complaint is Pending.
4 The company is in the process of appointi quired number of Independent Director, Company Secretary & compliance officer, CFO By Order of the Board
For JAGSON AIRLINES LIMITED
M)
Date: 2nd September 2019 ING DIRECTOR
Place  New Delhi BIN : 00355049
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Quarter ended Year to Date Figures
S. No.  [Particulars
30.06.2019 31.03.2019 30.06.2018 31.03.2019 31.03.2018
(Un-Audited) (Audited) (Un-Audited) (Audited) (Audited)
(1) (2) (3) (4) (5)
1 Income from operations
(a) Revenue from Operation 0.000 0.000 0.000 0.000 0.000
(b) Other Income 0.000 0.253 0.140 0.253 0219
Total income from operations (net) 0.000 0.253 0.140 0.253 0.219
2 Expenses
(a) Cost of materials consumed 0.000 0.000 0.000 0.000 0.000
(b) Purchase of stock-in-trade 0.000 0.000 0.000 0.000 0.000
(c ) Change in inventories of finished goods, work-in -progress and stock-in- 0.000 0.000 0.000 0.000 0.000
trade
(d) Employee benefits expenses 1.714 2.663 1.979 8913 9.662
(e) Finance Costs 0.000 0.000 0.000 0.000 0.000
(f) Depreciation and amortisation expense 0.4085 0409 0.409 1.634 1.634
(g) Other Expences 5.019 6.227 13.825 36.195 62.682
Total expenses 7.142 9.299 16.213 46.742 73.978
3 Profit/ (Loss) from operations before other income, finance costs and (7.142) (9.046) (16.073) (46.489) (73.759)
exceptional items (1-2)
4 Profit/ (Loss) from ordinary activities before finance costs and exceptional (7.142) (9.046) (16.073) (46.489) (73.759)
items (3-+4)
5 Profit/ (Loss) from ordinary activities after finance costs but before (7.142) (9.046) (16.073) (46.49) (73.76)
P items (5+-6)
6 Prior Period & Exceptionals items 0.000 0.000 0.000 0.000 0.000
7___|Profit/ (Loss) from ordinary activities before tax (7-+-8) (7.142) (9.046) (16.073) (46.489) (73.759)
3 Tax expense 0.000 0.000 0.000 0.000 0.000
Current Tax 0.000 0.000 0.000 0.000 0.000
Deffered Tax 0.000 0.000 0.000 0.000 0.000
9 Net profit/ (Loss) from ordinary activities after tax (9+-10) (7.142) (9.046) (16.073) (46.489) (73.759)
10 Extraordinary items (Net of tax expense Rs Lakhs) 0.000 0.000 0.000 0.000 0.000
11__|Net profit/ (Loss) for the period (11+-12) (7.142) (9.046) (16.073) (46.489) (73.759)
12 Share of Profit/ (Loss) of associates*
13 Minority interest*
14 Net Profit/ (Loss) after taxes, minority interest and share of profit/ (loss) of (7.142) (9.046) (16.073) (46.489) (73.759)
associates(13+-14+-15)*
15 Paid-up 2quity share capital (Face value of the share shall be indicated) 2016.898 2016.898 2016.898 2016.898 2016.898
16 Reserve excluding Revalution Resarve as per balance sheet of previous (3038.454) (2991.966)
year.
16.1 _|Earning per share (before extraordinary items)
(of Rs. /- each) (not ised):
(a) Basic (0.035) (0.045) (0.080) (0.230) (0.366)
(b) Diluted
16.ii__|Earning per share (after extraordinary items)
(of Rs. /- each) (not lised):
(a) Basic (0.035) (0.045) (0.080) (0.230) (0.366)
(b) Diluted
A PARTICULAR OF SHAREHOLDING
1 Pubilc Shareholdi
- Number of Shares 5742945.000 5742945.000 5742945.000 5742945 000 5742945.000
- Percentage of Shareholding 0.285 0.285 0.285 0.285 0.285
2| Promoters and promoter group Shareholding**
a) Pledged/ E bered
- Number of Shares 0.000 0.000 0.000 0.000 0.000
- Percentage of Shares (as a % of total shareholding of promoter and promoter
group)
- Percentage of Shares (as a % o total share capital of the Company)
b) Non-encumbered
- Number of Shares 14426035.000 14426035.000 14426035.000 14426035.000 14426035.000
- Percentage of Shares (as a % of total shareholding of promoter and promoter 1.000 1.000 1.000 1.000 1.000
group)
- Percentage of Shares (as a % of total share capital of the Company) 0.715 0.715 0.715 0.715 0.715
*Applicable in the case of consolidated results.
Particular 3 months ended (30.06.2019)
B INVESTOR COMPLAINTS
Pending at the t ing of the quarter NIL
Received during the quarter NIL
Disposed of during the quarter NIL
Remaining unresolved at the end of the quarter NIL
Notes:
1 The figure of the previous period have been restated, regrouped and reclassified whereever required to comply with the requirement of Ind AS
2 The company has only one Segment- Airline as per Ind AS 108 operating segment
3 No Shareholders complaint is Pending.
4 The company is in the process of appointing required number of Independent Director, Company Secretary & compliance officer, CFO By Order of the Board
For JAGSON AIRLINES LIMITED
o
Vs
féxg/cu/pta)
Date: 2nd September 2019 ING DIRECTOR
Place  New Delhi BIN : 00355049

009 (Himachal Pradesh)
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