
May 30,2020 

National Stock Exchange of India Limited 

"Exchange Plaza", 

Bandra - Kurla Complex, 

Bandra East 

Mumbai - 400 051 

NSE Symbol: AMARAJABAT 

Dear Sirs, 

BSE Limited 

Corporate Relations Department, 

Phiroze Jeejeebhoy T,?wers, 

Dalal Street, Fort, 

Mumbai - 400 001 

BSE SCRIP CODE: 500008 

Sub: Audited financial results for the quarter and year ended March 31, 2020 -
Compliance of Regulation 33 of SEBI (LODR) Regulations, 2015 

Pursuant to regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) regulations, 

2015 we wish to inform you that the Board of Directors of the Company at its meeting held today, 

have approved the audited standalone and consolidated financial results of the Company for the year 

ended March 31, 2020. 

In this regard, we enclose herewith a copy of the audited standalone and consolidated financial 

results of the Company for the year ended March 31, 2020 along with the auditors' report with an 

unmodified opinion thereon which was duly taken on record by the Board. 

The Board meeting commenced at 11:00 A.M and concluded at 3:25 P.M 

Further, pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations & Disclosure Requirements) 

Regulations, 2015, we would like to state that the joint Statutory Auditors, i.e MIs. Brahmayya & Co, and 

MIs. Deloitte Haskins & Sells LLP have issued the Auditors Report with unmodified opinion on the 

Audited Standalone and Consolidated Financial Statements for the year ended March 31, 2020. 

We request you to take on record and acknowledge the same. 

Thank you, 

Yours faithfully, 

For Amara Raja Batteries Limited 

~ 
M R Rajaram 
Company Secretary 

Encl.: as above 

~ 
® 

LASTS LONG. REALLY LONG. 

Amara Raja Batteries Limited I An Amara Raja Group Company 
Corporate Operations Office: TERMINAL A. 1-18/1/AMR/NR. Nanakramguda. Gachibowli. Hyderabad - 500032. India. 
Tel No .• 91 . 9140 2313 9000. Fax No .• 91.?1 '023139001 . E-mail: investorserviceslilamararaja.com 

Registered Office & Wor1<s: Karakambadi-517 520. Tirupati. Andhra Pradesh. India. Tel No:+91 877 2265000. Fax No .• 918712285600. 
E-mail: amararajalilamararaja.com. Website: www.amararajabatteries.com. Corporate Identification Number : L31402AP1985PLC005305. 



Amara Raja Batteries Limited 
CIN: Ll1402AP198SPLCOOS10S 
ReQistered office: RenlQunta • CuddaDilh Road. Karakambadi. TiruDilti - 517520. Andhra Pradesh 
Tel: 91 (877) 2265000 Fax: 91 (B77) 2285600 
Coroorate Operations Office: TERMINAL A 
l-lB/l/AMR/NR. NanakrarTlQuda. Gachlbowll. Hvderabad - 500032. India 
Tel No. +914023139000, Fax No. +91 40 23139001. 
E-mailld: Investorservices@amarara)a.com 1 Website: www.amararaiabatteries.com 

Statement of Standalone ud Consolkbted Flnandal R .. ulb ror the Quorter a nd V.ar ended March 11,1020 

s.'!. Nil. 

1 

2 

J 

4 

~ 

6 

7 

II 

9 

10 

Po,ricul," 

Inrom. 

(u) RC\'cnuc nom opmlllOOJ 

(b) Othet InCOIll" 

Torallnronte 

E>:pcn ... 

(a) COSI of mot.,i.ls consllmed 

(b) Purch .... of 'lock-in-lJ11d. 

(c) Changes in invenlori .. of finished !!ood •• 
wor!<-in-progrcss and siock-in-lmde 

(d) Employee benetils exP"Ose 

(e) Finance costs 

(f) Dcp"",ialion III1d amonisolion expense 

(!!) Other expense. 

Totalupens .. 

Pront beror. lax (1-1) 

Ta.'I( expense 

(a) CUTTcollax 

(b) Defmed I .. 

T .... pn". 

Ne, Profit BA .. tn (3-4) 

Other eomprehensiv. Income 

(i) Item.lhal ... ;11 nol bI' re<:lo.siticd 10 profit or loss 

(fl) Remeasmements of Ihe defined benefil plans 

(b) Equity instruments Ihrough other comprehensive 
income (FVTOCI) 

(ii) Items thot will bI' recl .... ified 10 profit or loss 

(a) Exchang. difTen:nces in InInslaring the financi.1 
.Iatemenls of foreign subsidiary 

Total other comprehensive Income' (1051) 1(1)+(11)1 

Total comprehenllve Income (1\+6) 

Paid·up eqllity shore copilAI (Face value of~ II· e.chl 

Resenes (excluding revaluation reSCf\-e.) as per BllIance Sheet 

Earnin!!s per share (off 1/. each) (for Ihe period· not HRnualiied) 

- 8",1t an 
~I 

~~-(--~Y.~ 
~ ~ t 

Quut ... nded 

31.03.2010 31.12.2019 

(R.f.r Note 8) Unaudlled 

1,581.39 1.747.81 

14 II 1276 

1,~9~.50 1,760.57 

1,00103 1.11127 

4397 B RM 

(38 10) (1784) 

9368 9441 

303 290 

7595 76.45 

23766 242 14 

1,417.21 1,543.21 

1711.28 117.36 

4870 SS 34 

(707) In9 

41.6J 51.9~ 

136.65 164.41 

(122) 012 

(3.66) 
(I 48) 

(4.88) (1.36) 

131.77 163.0!l 

17 OM 17 OR 

8.00 963 

Stnndolone 

Vearmded 

31.03.2019 31.03.2010 31 .03.2019 31.03.1020 

(Rder Not. 8) Audlled Audited (Refer Nole 8) 

1.~66 73 6.83946 6,793. 11 1,581 J9 

632 5505 46.77 14.11 

1,573.05 6,119."51 6,839.88 1,595.50 

1.016.21 4,21907 4.603 Or. 1.001.03 

37 II 175.89 170.18 44.()0 

(31.64) ~2 17 (129.14) (38 I ~l 

81.52 385 18 34523 9392 

I 85 1219 6 Q~ ~ 03 

6832 300 74 26120 n .'l5 

221.43 9085'l 852.03 23679 

1,394.80 6,053.S3 6,109.51 1,416.57 

178.25 840.68 730.17 178.93 

5633 23164 23878 4870 

25R (~I 78) 8 10 (7071 

!III.91 179.116 146.88 41.63 

119.34 660.82 48J."9 137.10 

0.22 (287) (0. 17) (\.22) 

027 (6 S3) 007 (3 (6) 

- o OJ 

0.49 (9.40) (0.10) (4.8~) 

119.83 651.42 48J.39 132.45 

17 OR 17 08 17 OS 17 OR 

3.638.53 3.31824 

6.99 3869 2831 804 

J) 
AMARA RAJA 

j~ I .. -.- _. --. ~ ~ . 

Consolidated 
Quarter ended Year ended 

31.12.1019 31.03.1019 31.03.2010 31.03.1019 

Unoudlled (Rerer Note 8) Audited Audited i 

1.747 ~2 1.56673 6.839 17 6.7'>3 II 

1276 6J2 ~H5 4677 

1,760.111 1.~73.05 6,89".12 6,839.88 

1.111 27 1.01621 4.21907 4.6030(, 

D RM J7 II 17~ 92 170 1M 

(1810) (] 164) ~ 1.86 (129.14) 

9U7 8168 385 81 34~ 39 

2<10 1.85 11 19 <> 9~ 

764S 68n 300.74 26120 

24220 221 ~3 90797 8~2 13 

1 ,!\.fl. I 7 1,395.06 6,053.56 6,109.77 

117.11 177.99 840.66 730.11 I 

I 
~8 34 ~6 33 2.1164 2)87H 

I~ 39\ 2.58 lSI 78) K 10 

51.95 58.91 179.86 246.88 

164.16 119.08 660.80 483.11 

012 022 (287) (0171 

( 1.48) 027 (653) 007 

(003) (002) (002) 

(1.39) 0.47 (9.40) (0.11) 

162.77 119.55 6!11.40 483.11 
I 

17 OR 17 OR 17 OH 17 OK : 

.1.63823 3.317 % I 

961 697 38.69 2M 29 

I 



Standalone and Consolidated BalanCf sbet! (~ in erores) 

Particulars Standalone Consolidated 

As at As at As at As at 
31.03.2020 31.03.2019 31.03.2020 31.03.2019 

Audited Audited Audited Audited 

ASSETS 

Non-rurrent assets 
(a) Property, plant and equipment 1.64761 1.80905 164761 1.809.05 
(b) Right-ot~usc a~sets 17848 - 17848 -
(c) Capital work-in-progrcss 73258 23388 73258 23388 
(d) Other intangible assets 313 371 3.\3 371 
(e) Intangible assets under development 94.44 80.86 94.44 8086 
(I) Financial assets 

(i) Investments \3 92 2016 1335 19.88 
(ii) Other linancial assets 6.33 695 6.36 6.95 

(g) Income tax assets (net) 26.21 21.48 2621 21.48 
(h) Other non,;urrent assets 7499 115.78 74.99 115.78 
Total- Non-currtot assels 2,777.69 2,291.87 2.777.15 2,291.59 

Curnnt assets 

(a) Inventories 1.14269 1,061.42 U4300 1,061.42 
(b) Financial assets 

(i) Investments 14225 030 142.25 0.30 
(ii) Trade receivables 63628 76858 636.30 768.58 
(iii) Cash and cash equivalents 32.60 50.15 3262 50.23 
(iv) Bank balances other than (iii) above 5191 21.60 51.91 21.60 
(v) Other financial assets 11.53 8.59 1153 860 

(c) Other current assets 20564 29343 205.64 293.38 
Total current assets 2.222.90 2,20·t07 2.223.25 2,204.11 

Total Assets 5.,00059 4.495.94 ~.OOO.40 4,495.70 

EQUlTY AND LIABILITIES 

Equity 
(a) Equity share capital 17.08 1708 17.08 17.08 
(b) Other equity 3.63853 3,31824 3.638.23 3,317.96 
Total equity 3,655.6 1 3,335.32 3,655.3 1 3,335.04 

Liabilities 

Non-current liabilities 
(a) Financial liabilities 

(i) Borrowings 34.34 4680 34.34 46.80 
(ii) Lease liabilities (ReIn- note 6) 21.67 - 2167 -

(b) Provisions 83.75 69.46 83.77 69.46 
(c) Deferred tax liabilities (nl1) 44.13 9591 4413 95.91 
(d) Other Non-current liabilities 59.13 45.98 59.13 45.98 
Total- Non-current liabilities 243.02 258.J5 243.04 258.15 

Current liabilities 

(a) Financial liabilities 
(i) Trade payables 

-Total outstanding dues of Micro enterprises and small enterprises 73.91 5960 7391 59.60 
-Total outstanding dues of creditors other than Micro enterprises and small 54098 450.84 54104 450.85 

(ii) Other rinancialliabilities 204.89 17052 204.92 170.55 
(iii) Lease liabilities (Refer note 6) 15.43 - 15.43 -

(b) Provisions 99.41 6189 99.41 61.89 
(c) Other current liabilities 167.34 159.62 16734 159.62 
Total currtnt liabilitiu J,I01.96 902.47 1.102.05 902.51 

Total ~qu.ity and liabilities 5.000.59 40495.94 5.000.40 .. 495.70 



.!tonclloIoRl, . nd COllJOlidatal Cull Fl,,,. S.a ltnJrnl 
P.rtie ........ StaDUloae 

For !be vear eaded 

31.03.2020 31.03.2019 

Audifed Audited 

t\ . Cash n .... u frolll opuatiJlg aclhilies 

Profit before Ia.x 840.68 730.J7 

Adjustments for: 

Dcprcc.alion and amonisation expense 300.74 26120 

(Gam) I Loss on sale ofpropeny. planl and equipmcnl (net) " wnllen orr (071) :148 

Finance COSIS 1219 b.95 

Inlcresl income on bank deposits (2.95) (177) 

Di\,.dend income from equiry insIrumenlS dcsignaled al FVTOC I (0.00) (000) 

Gam OIl di.~sal of mUluaI fund wUlS (Ib 57) (535) 

Deterred revenue recogrused (9,46) (H41) 

:-;er gain arising on financial assets mandalorily measured al FVTPL (218) (001) 

L.ab.lnics no longer required wrillen back (067) (383) 

PrOVIsion for doulllfullnlde receivables wrincn back (177) (119) 

ProviSIon for doublfullnlde receivables and advanc ... 23.60 267 

Bad lrade receivables wrinen orr(ner) 0 .89 033 

Ncr unrealised foreign exchange gain (19.75) (15,50) 

283.J6 236.96 

Operating profi. befon: workial apital <hanles 1, 124.04 967.33 

Movemeals ill WOriliDt: capital 

Adjuslmcals for (in<rease)/decrease in operaliox aSKIs: 

• Trade receivables 113.37 1205 

• 1",'COIories (8127) (11.71) 

• Other assets 83 II (11924) 

Adju.o.mealls for incrusel(decrease) 1ft operatint: liabilities: 

• Trade payables 10205 (76.72) 

• Other liabilities 3003 (1287) 

• Provisions 4195 2418 

289.24 (184.31 ) 

Cash lealerated lrom operations 1,413.18 7&3.02 

Income taxes paid (236.37) (241.68) 

Ntt cadi t:Cllerated froID operatiDt: a<livilin IAI 1,176.91 s.tL34 

B. Cash naws from lan.lin: acti.;ties 

Purchase ofpropaty. plant and equipmenl (70138) (528.47) 

Pro<:eeds from sale ofpropeny, pIaaI and equipmenl J.51 025 

Invcslmenl in subsidiary (029) (028) 

Purchase of currenl invc:sunems (\,480 00) (1 ,02500) 

Proceeds from sale I redemption of CUITCI1I invesunenls 1,35680 1.04540 

Bank balances nol considered as cash and cash equivalenls (net) (2947) 41.18 

I nleres1 received 318 3.78 

Dividend income 0.00 0.00 

Net ash (used in) iDvesting . ctivities IBI (849.65) (463.14) 

I C. Cull nows from liundoxactivilies 

Repaymenlofbon'Owings (11.63) (5.10) 

Repayment of Lease liabitily (IS &3) 

Finance costs (iDCIuding in relation 10 lease liability) (520) (\ 06) 

Dividend paid including laX on dividend (331.13) (8546) 

Net cash (used in) liuDCinl activities ICJ (363.79) (91.62) 

Nd iocreascJ(decrease) iD cash aad usb rqllivalmls (,,+B-+<:) (l653) (13.41) 

Cash and cash equivalents allhe beginning of lhe year 50. IS 48.73 

ErredS of exchange rale changes on the balance of cash and cash equivalents held in foreign currencies 1898 1484 

Cash aDd usb equlvAlrnb at the md ofthe period 32.60 SO.15 

Notes to Cash Flow Statement 

(a) The above Cash Flow Sialements have bea1 prepared under the "Indirect Method" as sci OUI in Ihe Ind AS 7 • Sialement of Cash Flows 

(b) Reconcilialion of ~abiliries from ftnaneing activilies is as under 

As.t lod AS 116 
Mar<b 31, 2019 adoplioa 

Cadi flows 

Borrowings (induding currenl portion) 58.43 (11.63) 
(6353) (51O) 

Leasc liabililles 4565 (\583) 
(-) (.) (-) 

I-Igurrs in hracket per/om 10 /I/o! c(Jrr~spondinJ.! . .,,:ur .nded Mun:h J I . 101 Y. 

(~ID <rons) 

CODsolidalal 

For Ibc year eDded 
31.03.2020 31.03.2019 
~uditcd Audited 
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(295) (177) 

(000) (000) 
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0.89 033 
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283.36 236.94 

1,124.02 967.05 
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(81 S8) (1171) 
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10207 (76.71) 

3003 (1284) 

41.97 2418 
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(236..37) (2·U.68) 

1,176.56 s.tLl4 
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'ion usb As •• 
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(-) (-) 



Notes: 

I T!1ese financial results were reviewed and recommended by the Audit Committee and approved by the Board of Directors at their meetings held on May 30, 2020 These results are as 
per Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 as amended. The statutory auditors have carried oct an audit of these results for 
the year cnded March 31, 2020 and a limited review for the quarter ended Mareh 31, 2020 and have issued an unmodified report on these results 

2 First Interim dividend of f 6 per equity share and Second inlcrim dividend f 5 per equity share of face value <If f I each approved by the Board of Directors at its meeting held on 
November 9,2019 and circular resolution on March 9, 2020, respectively, was paid during the current year The lotal dividend (including interim dividend) for FY 20\9-20 amounls 
to fll per equity share (Previous year f 7.08 per equity share) 

3 The Company is engaged in the manufaclurc and marketing of lead acid storage b:lItene5, which in the context of Indian Accounhng Standard (Ind AS) -108 Operating Segments, is 
considered as the operating segment of the Company 

4 The consolidated finanCIal results include the resulls of the wholly-owned subsidiary - Amara Raja Batteries Middle East (FZE) LJ A E 

S During the quarter ended September 30. 2019, the Company elected to exe"ise the option pennitled under section 1158M of Income-tax Act. 196\ a~ introduced by the Taxation 
Laws (Amendment) Act, 2019. Accordingly, the Company has recognized provision for Income-tax for the } ear ended March J I, 2020 and re-measured i~s deferred tax liabilities (net) 

based on the rate prescribed in the said Act The full impact of this change relating to the deferred tax liabilities (net) as at March 31, 2019 has been recognized in the Stalement of 
Profit and Loss in the quarter ended September 30. 2019 

6 The Company has adopled Ind AS 116 'Leases' with the date of initial application being April 1, 2019 Ind AS 116 replaces Ind AS 17 'Leases' and related interpretation and guidance 
The Company has applied Ind AS 116 using Ihe modified retrospective approach Righl-i>f-use assels at April I, 2019 for leases previously classified as operating leases were 
recognized and measured at an amOUJII equal to til.: lease liability (adjusted for any related prepnymenlslaccruals). As a result, the companllive information has not been reslated. The 
Company has discounted lease payments using the incremenlal borrowing rate as 31 April I, 2019 for measuring the lease liability. In respect of leases, previously classified as finance 
leases, the right-of-use asset was measured at the carrying amounts of the related finance lease asset and rc-classified 

On transition to Ind AS 116, the Company recognized righl-of-use asset amounting to ~ 17569 crores (including leases previously classified as finance lease) and a lease liability on 
45 65 crores The impact of interest expense on leases and depreciation on right-of-use assets for the quarter and year ended March 31, 2020 are not material to the Company 

7 The Ministry of Home Affairs vide order no 40-312020-DM-I(A) dated March 24, 2020 announced a nation-wide lockdown as a measure to contain the spread ofCOVID 19 which 
was declared a global pandemic by the World Health Organisation. eMing to the lockdown, the operations of the Company were impacted due to shulling down of all plants and 
offices. The Company has resumed operations in a phased manner as per directives issued by the Government and is closely monitoring the impact of the pandemic on all aspects of its 
business The Company is laking appropriate measures to ensure the safety and well-being of all its employees and ensuring full compliance with the directives issued by the 
Government in this regard. 

The Management has exercised due care, in concluding on significant accounting judgemcnls and estimates, inter-alia, recoverability of receivables, assessment for impairment of 
intangible asselS, inventory, based on the information available 10 date, both internal and e,uernal, to the extent relevant, while preparing these financial results as of and for the year 
ended March 31, 2020 Based on the assessment of current indicators of future economic conditions, the /Ioianagement does not envisage any significant impact on its financial results 
and financial position as on March 31, 2020. The impact assessment ofCOVID 19 is a continuing process given the uncertainties associated with its nature and duration, and 
accordingly,the eventual outcome may be different from those estimated as on the date of approval of these financial results. 

8 The figures for the current quarter and the quar1er ended March 31, 2019 are balancing figures between the audited figures of the full financial year ended March 31, 2020 and March 
31, 2019, respectively, and the published year 10 date figures up to third quarter ended December 31, 2019 and December 31, 2018, respectively. 

Place: Hydrnlbad 
Date: May 30,2020 

By order of the Board 

)r--__ ~ 
Dr. RamacbaDdra N Galla 
Chairman 

Jayadev Galla 
Vice Chairman & Managing Director 
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Chartered Accountants 
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL STANDALONE FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERIES LIMITED 

Opinion and Conclusion 

We have (a) audited the Standalone Financial Results for the year ended March 31, 2020 and (b) 
reviewed the Standalone Financial Results for the quarter ended March 31, 2020 (refer 'Other Matters' 
section below), which were subject to limited review by us, both included in the accompanying 
"Statement of Standalone Financial Results for the Quarter and Year Ended March 31, 2020" of 
AMARA RAJA BATTERIES LIMITED ("the Company"), ("the Statement"), bein~ submitted by the 
Company pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Financial Results 

In our opinion and to the best of our information and according to the explanations given to us, the 
Standalone Financial Results for the year ended March 31, 2020: 

i. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015, as amended; and 

ii. gives a true and fair view in conformity with the recognition and measurement principles laid down 
in the Indian Accounting Standards and other accounting principles generally accepted in India of 
the net profit and total comprehensive income and other financial information of the Company for 
the year then ended. 

(b) Conclusion on Unaudited Standalone Financial Results for the quarter ended March 31, 
2020 

With respect to the Standalone Financial Results for the quarter ended March 31, 2020, based on our 
review conducted as stated in paragraph (b) of Auditor's Responsibilities section below, nothing has 
come to our attention that causes us to believe that the Standalone Financial Results for the quarter 
ended March 31, 2020, prepared in accordance with the recognition and measurement principles laid 
down in the Indian Accounting Standards and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement. 

Basis for Opinion on the Audited Standalone Financial Results for the year ended March 31, 
2020 

We conducted our audit in accordance with the Standards on Auditing (\\SAs") specified under Section 
143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under those Standards are 
further described in paragraph (a) of Auditor's Responsibilities section below. We are independent of 
the Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants 
of India ("the ICAI") together with the ethical requirements that are relevant to our audit of the 
Standalone Financial Results for the year ended March 31, 2020 under the provisions of the Act and 
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with these 
requirements and the ICAl's Code of Ethics. We believe that the audit evidence obtained by us is 
sufficient and appropriate to provide a basis for our audit opinion . 

~1 



Brahmayya & Co. Deloitte Haskins & Sells LLP 

Management's Responsibilities for the Statement 

This Statement which includes the Standalone Financial Results is the responsibility of the Company's 
Board of Directors and has been approved by them for the issuance. The Standalone Financial Results 
for the year ended March 31, 2020 has been compiled from the related audited standalone financial 
statements. This responsibility includes the preparation and presentation of the Standalone Financial 
Results for the quarter and year ended March 31, 2020 that give a true and fair view of the net profit 
and other comprehensive income and other financial information in accordance with the recognition 
and measurement principles laid down in the Indian Accounting Standards prescribed under Section 
133 of the Act read with relevant rules issued thereunder and other accounting principles generally 
accepted in India and in compliance with Regulation 33 of the Listing Regulations. This responsibility 
also includes maintenance of adequate accounting records in accordance with the provisions of the Act 
for safeguarding the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
Standalone Financial Results that give a true and fair view and is free from material misstatement, 
whether due to fraud or error. 

In preparing the Standalone Financial Results, the Board of Directors are responsible for assessing the 
Company's ability, to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern baSis of accounting unless the Board of Directors either intends 
to liquidate the Company or to cease operations, or has no realistic alternative but to do so. 

The Board of Directors are also responsible for overseeing the financial reporting process of the 
Company. 

Auditor's Responsibilities 

(a) Audit of the Standalone Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Standalone Financial Results for 
the year ended March 31, 2020 as a whole is free from material misstatement, whether due to fraud 
or error, and to issue an auditor's report that includes our opinion. Reasonable assurance is a high 
level of assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 
detect a material misstatement when it exists. Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic deciSions of users taken on the basis of this Standalone Financial Results. 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Standalone Financial Results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a baSis for our opinion. The risk 
of not detecting a material misstatement resulting from fraud is higher than for one resulting from 
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing an 
opinion on the effectiveness of the Company's internal control. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates made by the Board of Directors. 
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Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Company to 
continue as a going concern. If we conclude that a material uncertainty exists, we are required to 
draw attention in our auditor's report to the related disclosures in the Statement or, if such 
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit eVidence 
obtained up to the date of our auditor's report. However, future events or conditions may cause 
the Company to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Standalone Financial 
Results, including the disclosures, and whether the Annual Standalone Financial Results represent 
the underlying transactions and events in a manner that achieves fair presentation. 

• Obtain sufficient appropriate audit evidence regarding the Annual Standalone Financial Results of 
the Company to express an opinion on the Annual Standalone Financial Results. 

Materiality is the magnitude of misstatements in the Annual Standalone Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Standalone FinanCial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements in 
the Annual Standalone Financial Results. 

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings including any significant deficiencies in 
internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied with relevant 
ethical reqUirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards. 

(b) Review of the Standalone Financial Results for the quarter ended March 31, 2020 

We conducted our review of the Standalone Financial Results for the quarter ended March 31, 2020 in 
accordance with the Standard on Review Engagements ("SRE") 2410 'Review of Interim Financial 
Information Performed by the Independent Auditor of the Entity', issued by the ICAI. A review of 
interim financial information consists of making inquiries, primarily of the Company's personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with SAs specified under 
section 143(10) of the Act and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do not 
express an audit opinion. 

Other Matters 

• As stated in Note 8 of the Statement, the figures for the corresponding quarter ended March 31, 
2019 are the balancing figures between the annual audited figures for the year then ended and the 
year to date figures for the 9 months ended December 31, 2018. We have not issued a separate 
limited review report on the results and figures for the quarter ended March 31, 2019. Our report 
on the Statement is not modified in respect of this matter. 

~t 
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• The Statement includes the results for the Quarter ended March 31, 2020 being the balancing 
figure between audited figures in respect of the full financial year and the published year to date 
figures up to the third quarter of the current financial year which were subject to limited review by 
us. Our report on the Statement is not modified in respect of this matter. 

For BRAHMAVYA & Co. 
Chartered Accountants 
(F.R.N: 000513S) 

~ 
Karumanchi Rajaj 

Tirupati, May 30, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(F.R.N: 117366W/W- 100018) 

~+-JVl'~' 

Sumit Trivedi 
Partner 

Membership No. 209354 
UDIN: 20209354AAAAFV4510 

Y Hyderabad, May 30, 2020 
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INDEPENDENT AUDITORS' REPORT ON AUDIT OF ANNUAL CONSOLIDATED FINANCIAL 
RESULTS AND REVIEW OF QUARTERLY FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
AMARA RAJA BATTERIES LIMITED 

Opinion and Conclusion 

We have (a) audited the Consolidated Financial Results for the year ended March 31, 2020 and 
(b) reViewed the Consolidated Financial Results for the quarter ended March 31, 2020 (refer 
'Other Matters' section below), which were subject to limited review by us, both included in the 
accompanying "Statement of Consolidated Financial Results for the Quarter and Year Ended 
March 31, 2020" of AMARA RAJA BATTERIES LIMITED ("the Parent") and its subsidiary (the 
Parent and its subsidiary together referred to as "the Group"), ("the Statement") being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ("the Listing Regulations"). 

(a) Opinion on Annual Consolidated Financial Results 

In our opinion and to the best of our information and according to the explanations given to 
us, and based on the consideration of the audit report of the other auditor on separate 
financial statements of the subsidiary referred to in the Other Matters section below, the 
Consolidated Financial Results for the year ended March 31, 2020: 

i. includes the results of the following entities: 

a) Amara Raja Batteries Limited, the Parent 

b) Amara Raja Batteries Middle East (FZE), U.A.E., wholly-owned subsidiary 

ii. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended; and 

iii. gives a true and fair view in conformity with the recognition and measurement 
principles laid down in the Indian Accounting Standards and other accounting principles 
generally accepted in India of the consolidated net profit and consolidated total 
comprehensive income and other financial information of the Group for the year ended 
March 31, 2020. 

(b) Conclusion on Unaudited Consolidated Financial Results for the quarter ended 
March 31, 2020 

With respect to the Consolidated Financial Results for the quarter ended March 31, 2020, 
based on our review conducted and procedures performed as stated in paragraph (b) of 
Auditor's Responsibilities section below and based on the consideration of the audit report 
for the year ended March 31, 2020 of the other auditor referred to in the other Matters 
section below, nothing has come to our attention that causes us to believe that the 
Consolidated Financial Results for the quarter ended March 31, 2020, prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting 
Standards and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
m,nne, in which It i, to be di,do,ed, 0' 'hot it con"in, ,ny m,'e,i,' mi,,,,,,,e"!};! 
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Basis for Opinion on the Audited Consolidated Financial Results for the year ended 
March 31, 2020 

We conducted our audit in accordance with the Standards on Auditing ("SAs") specified under 
Section 143(10) of the Companies Act, 2013 ("the Act"). Our responsibilities under th05e 
Standards are further described in paragraph Ca) of Auditor's Responsibilities section below. We 
are independent of the Group, in accordance with the Code of Ethics issued by the Institute of 
Chartered Accountants of India ("ICAI") together with the ethical req uirements that are releva nt 
to our audit of the Consolidated Financial Results for the year ended March 31, 2020 under the 
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the ICAl's Code of Ethics. We belie'/e 
that the audit evidence obtained by us is sufficient and appropriate to provide a basis for our 
audit opinion. 

Management's Responsibilities for the Statement 

This Statement, which includes the Consolidated Financial Results is the responsibility of the 
Parent's Board of Directors and has been approved by them for the issuance. The Consolidated 
Financial Results for the year ended March 31, 2020, has been compiled from the related audited 
consolidated financial statements. This responsibility includes the preparation and presentation of 
the Consolidated Financial Results for the quarter and year ended March 31, 2020 that give a 
true and fair view of the consolidated net profit and consolidated other comprehensive income 
and other financial information of the Group in accordance with the recognition and measurement 
prinCiples laid down in the Indian Accounting Standards, prescribed under Section 133 of the Act, 
read with relevant rules issued thereunder and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. 

The respective Board of Directors of the companies included in the Group are responsible for 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding the assets of the Group and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the deSign, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring the accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
respective financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error, which have been used for the purpose of 
preparation of this Consolidated Financial Results by the Directors of the Parent, as aforesaid. 

In preparing the Consolidated Financial Results, the respective Board of Directors of the 
companies included in the Group are responsible for assessing the ability of the respective 
entities to continue as a going concern, disclosing, as applicable, matters related to going 
concern and using the going concern basis of accounting unless the respective Board of Directors 
either intends to liquidate their respective entities or to cease operations, or has no realistic 
alternative but to do so. 

The respective Board of Directors of the companies included in the Group are responsible for 
overseeing the financial reporting process of the Group. 

Auditor's Responsibilities 

Ca) Audit of the Consolidated Financial Results for the year ended March 31, 2020 

Our objectives are to obtain reasonable assurance about whether the Consolidated Financial 
Results for the year ended March 31, 2020 as a whole are free from material misstatement, 
whether due to fraud or error, and to issue an auditor's report that includes our opinion. 
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted 
in accordance with SAs will always detect a material misstatement when it exists. Misstatements 
can arise from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the basis of 
this Consolidated Financial ReSUI&~ 
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As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the Annual Consolidated Financial 
Results, whether due to fraud or error, design and perform audit procedures responsive to 
those risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is higher 
than for one resulting from error, as fraud may involve collusion, forgery, intentional 
omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to desig n audit 
procedures that are appropriate in the circumstances, but not for the purpose of expressing 
an opinion on the effectiveness of such controls. 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates made by the Board of Directors. 

• Evaluate the appropriateness and reasonableness of disclosures made by the Board of 
Directors in terms of the requirements specified under Regulation 33 of the Listing 
Regulations. 

• Conclude on the appropriateness of the Board of Directors' use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty exists 
related to events or conditions that may cast significant doubt on the ability of the Group to 
continue as a going concern. If we conclude that a material uncertainty exists, we are 
required to draw attention in our auditor's report to the related disclosures in the Consolidated 
Financial Results or, if such disclosures are inadequate, to modify our opinion. Our conclUSions 
are based on the audit eVidence obtained up to the date of our auditor's report. However, 
future events or conditions may cause the Group to cease to continue as a going concern. 

• Evaluate the overall presentation, structure and content of the Annual Consolidated Financial 
Results, including the disclosures, and whether the Annual Consolidated Financial Results 
represent the underlying transactions and events in a manner that achieves fair presentation. 

• Perform procedures in accordance with the circular issued by the SEBI under Regulation 33(8) 
of the Listing Regulations to the extent applicable. 

• Obtain sufficient appropriate audit eVidence regarding the Annual Standalone Financial 
Results! Financial Information of the entities within the Group to express an opinion on the 
Annual Consolidated Financial Results. We are responsible for the direction, supervision and 
performance of the audit of financial information of such entities included in the Annual 
Consolidated Financial Results of which we are the independent auditors. For the other entities 
included in the Annual Consolidated Financial Results, which have been audited by other 
auditors, such other auditors remain responsible for the direction, supervision and 
performance of the audits carried out by them. We remain solely responsible for our audit 
opinion. 

Materiality is the magnitude of misstatements in the Annual Consolidated Financial Results that, 
individually or in aggregate, makes it probable that the economic decisions of a reasonably 
knowledgeable user of the Annual Consolidated Financial Results may be influenced. We consider 
quantitative materiality and qualitative factors in (i) planning the scope of our audit work and in 
evaluating the results of our work; and (ii) to evaluate the effect of any identified misstatements 
in the Annual Consolidated Financial Results. 

We communicate with those charged with governance of the Parent and such other entities 
included in the Consolidated Financial Results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and Significant audit 
findings including any significant deficiencies in internal control that we identify during our audit. 
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(b) Review of the Consolidated Financial Results for the quarter ended March 31, 2020 

We conducted our review of the Consolidated Financial Results for the quarter ended March 31, 
2020 In accordance with the Standard on Review Engagements (SRE) 2410 'Review of Interim 
Financial Information Performed by the Independent Auditor of the Entity', issued by the ICAL A 
review of interim financial information consists of making inquiries, primarily of the Company's 
personnel responsible for financial and accounting matters, and applying analytical and other 
review procedures. A review is substantially less in scope than an audit conducted in accordance 
with SA specified under section 143(10) of the Act and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

The Statement includes the results of the entities as listed under paragraph (a)(i) of Opinion and 
ConclUSion section above. 

As part of our annual audit we also performed procedures in accordance with the circular issued 
by the SEBI under Regulation 33(8) of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended, to the extent applicable. 

Other Matters 

• As stated in Note 8 of these consolidated financial results, the consolidated figures for the 
corresponding quarter ended March 31, 2019 are the balancing figures between the annual 
audited figures for the year then ended and the year to date figures for the 9 months ended 
December 31, 2018. We have not issued a separate limited review report on the consolidated 
financial results for the quarter ended March 31, 2019. 

• The Statement includes the results for the Quarter ended March 31, 2020 being the balanCing 
figure between audited figures in respect of the full financial year and the published year to 
date figures up to the third quarter of the current financial year which were subject to limited 
review by us. Our report is not modified in respect of this matter. 

• We did not audit the financial statements of the subsidiary included In the consolidated 
financial results, whose finanCial statements reflects total assets of ~ 0.68 crores as at March 
31, 2020 and total revenues of ~ 1.27 crores for the year ended March 31, 2020 and total net 
profit after tax of ~ 0.05 crores for the year ended March 31, 2020 and total comprehensive 
income of ~ 0.05 Crores for the year ended March 31, 2020 and net cash outflows of ~ 0.06 
crores for the year ended March 31, 2020, as considered in the Statement. These financial 
statements have been audited by the other auditor whose report has been furnished to us by 
the Management and our opinion and conclUSion on the Statement, in so far as it relates to 
the amounts and disclosures included in respect of this subsidiary is based solely on the report 
of the auditor and the procedures performed by us as stated under Auditor's Responsibilities 
section above. Our report on the Statement is not modified in respect of the above matters 
with respect to our reliance on the work done and the report of the other auditor. 

For BRAHMAYVA & Co. 
Chartered Accountants 
(F.R.N: 0005135) 

Karumanchi Rajaj 
Partner 
Membership No. 202309 
UDIN: 20202309AAAABA3369 

Tirupati, May 30, 2020 

For DELOITTE HASKINS & SELLS LLP 
Chartered Accountants 

(F.R.N: 1173-66W!W- 100018) 

~HV\·~' 
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Sumit Trivedi 
Partner 

Membership No. 209354 
UDIN: 20209354AAAAFW571 0 

~ Hyderabad, May 30, 2020 


