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Dear Sn

This 15 to Inmate (hm me Board 01 Dnecmrs of me Company at then meeung held today, [1 e

Tuesday‘ me 28‘" Day of May‘ 2019) commenced at 12 00 Noon and concluded on 3 35 P M

at regstercd mince have Inter ehar appraved and taken on record «he fouewmg

1 Pursuam lo RegMendn 33 M the $551 (Lrsung ochgahcn & Drsc1osure Reqmremems)

Regmahdne 2015 Audned scande1dne F1nanc1a1 Results of me Company rcr the

Quarter and year ended 313' Maren 2019‘
Audu Repdnror «he year ended 315'March,2019‘wh1ch was clean and no quanncahon,
Nance 0140'“ Annual General Meenng

Approved the Drak Dwecmrs Report (ogelher wnh managemem d-scussen 31mg thh

Repovl on Corporate Governance

Avanmen: of E Voting facihty rrdm NSDL

Appomtmen! or Scmun-zer «or conducnng E-volmg
F1xed the Book (Home dale and cur off dale {or (he pulpose or Annual General

Meemg and e evonng

s The Soars recommended D1v1dend @ 5% on Equity shares of Rs 5/- each pardrup 1 e

Rs 0 25/~ per share,

9 OmerAgenda uems

bwm

weav-

The meehng cammenced at 12 00 Noun and concmded at 3 35 F M

K1nd1y take me above on record & obhge

For JAGSONPAL PHARMACE

New?
R. .KAPGCK

CompanySecretarycum
'

’mcer
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Chartered Accou ntancs

‘. \eJDETORS' REPORT
t a:: n JAGSONPAL PHARMACEUTICALS LlMtTED

Regofl e t he tnetan Accomltng stancams (Ind AS) Fmanctat Statements

Wu hzve attmtett tne accompanytng tnd AS hnenctat statements of Jagsonpa! Pharmaceuttcats
.mmd {t Company“; Mum eompnse the Batance Sheet as at March at mm, the
s >me’ttm ht and Loss (moudtng OtherGamprehanstve Income) the Cash Ftow Statement
Suzement at changes tn Equtly and a summary at the stgmtteant accounttrg pottetes and other
exptznalaw tNo'matton ‘ ‘

un-et-«s Respovtstbthiy (at the MC AS Ftnanctat Smtements

Tte Uo‘wan/ s Board 05 Dtrectars es resgtmstbte tor the mattevs stated In Seuton 134(5) at the
sen. t-es Act 2m (the Act) tttah tespecl to the prepalattnn of these the AS ttnanctat
s «on MS to gtve a «me ane tan vtew ot the flnanclat posttton, ttnanetat penonnence (tnctudtng
ethet cstnerehensve mcome)‘ cash «nuts and changes tn Equtty at «he Cnmpany tn accordance
\’ h the accnumtng pvtnctptes generatty accepted m tndta, tnctuatng the Man Acwumtng
s enteras seectnee tn the Compantes (tnutan Amummg Slandards) Rutes‘ 2015 «as amended)
enee: SPCltvn «33 at the AC! Thts responsmtttty etse tnctudes mamtenanee ox adequate
accnwt'ttyg n. eras tn accordance wtth the provtsrons of the Act tor sateguamtng otthe assets at
the, Con‘sau/ and em preventtng and detectmg Hands and othe: Wregutanttes‘ setectmn and

DH m at eppmprsse accounttng potmtes maktng ,udgments amt esttmates Ehal are

. _er 0? and p'utfen' 3nd aestgn, tmptementetten and metntenanee cf adequate tnternat
hnanee: mnmts that were aperattng ettecttvety tor ensunng the aocuracy and cnmpteteness cf
the eecettnhng record: relevant to the prepavatton and ptesentattun of the tnd As ftr‘ancta!
statem, that 9 Va 3 true and can vtaw and are tree «mm matettet mtsstatement, whethet due as

new at em

B_udt(ors Resgonstbtm

x Du respenstewtv ts ta express an ootnton an these tnd AS ttnanetat statements based an
e

»

Ettdtl

4 We nate :akew thte account «he pmvtstons at the Act and the Rutes new there under
n then; the accuuutmg and audtltng standards and matters whtch ate requtrtd «e be tnctuaea tn

.t e eutttt report under the pruvtstons at the Act and the Rutes made thereunder

5 We Lut'ducted at! am of the hut As ttnenetat statements tn accordance wtth the Standards en

mm: ; saeetned under Seetten Mattn) at the Act and ether appttcame authorttattve

p'o’tnuncev‘e'tls «ssttee by «he Insttmle at chartered AccounLanls at tndta Those Standards and
pm'mt.’merreflls tequtre that we eompty wtth ethtcal tequttements and ptan and pertumt the even
t.- ottta‘ reasonante essurenee about whether the Md AS hnanetat statements are free 1mm
tmtenet m>sszalcch

1) Art auctt trvotves Derfot'mtng procedures to obtain audtt evtdenca about the amounts and the
d was Ht (he tnd AS («venom statements The procedurgs selened depend on the eudtmrs‘

nmgntent trctudtztg «he assessment at the rtsks cl matenat mtsstétennent at the «nu AS nnanetat

Statements whetner due to "dud or ermr In maKtng those rtsk assessment; the emitter

(X flSrdL‘rS tmemat ftnanctat contra} rate-vent l «he Cnmpany‘s preparatton 07 the Md AS ftnanctat

23/4, Chadha Bhawan, shaktt Nagar, Delhisiloum

Phone 011-47095219, 23541219, Mob. :93111-58356, 95111-54356, Esmall 1 htrabansat©yahoo.com



statements that gwe a true and tar new rn order to ucstgn audtt prucedures that are appreprrate
rrr tt e ctrcumstances Ah audtl atse tnctttdes evatuatrng the appreprrateness of the acccuntrng

.es use: and the reasenapteness o! the accoummg estrmates made by the Company‘s
urrectprs as WeH as evatcatrng the overall presentatrcn at the tntt AS hnancrat statements

We petreve that tnc audtt evtdeflce we have untamed rs sttthctcnt amt apprpprtate to prcvrde a

ter atr atrd't cprnren (177"‘8 tnu AS hnancrat statements

non

x tr out ccrmpn zwd tn the cost at our rntarmatron and accommg to the cxptenatrcns grven to tts

c =tcresara tna AS ‘mahctat statements gwe the tntannatroh requrrett py tne Act tn the manner

so 'eqttred and gtve a (rut: and tan mew rrr cnnlarmtty wrth the ma AS and other acmunttng
pnn, ptes generetty accepted tn mate or the state at aflatvs ot the Company as at Maren at
2:: and -.s 'utat ccmprehenswe rnccme (comprtsmg ct Front and other oonrprenenswe
‘nccne‘ rts cash rths the changes tn Equtty at the company and a summary or srgmhcant

cuntmg pct‘ctes and otheexptahatpry rnrormatrcn tprthe yearended on tnataate

Report an Other Legal and Regulatory Requirements . t

9 As rentrren by the Companres (Audtters Report) Order, 2016, tssued by the centrat Guvemment
at ‘7 re ~r terms of subssecttan (11) at secxrcn t43 or the Act (“the Order; and an the bests pr
sum mechs . he backs ard vecums ol the Cumpany as we consttterett appropnafe and

comma to the rntcrmatrcn a explanatrcns gwen to us, we gtve m the Annexure 3 a statement
an the rr-atters specrhec rn paragraphs 3 and 4 or the Order

ts As reeurree cy Seclton 743 (a) ct the Arm we reportthat

re) We hevc saugm ana obtamed ah the rnrprmatrcn and exptanattans when to the best or cur

hrrcrntaege ant: aettet were necessary tar the purposes ot cur eudtl

m, t Hut 0', haw preper books at account as requtred by taw have been keptpy the Company 5:: tar
as rt a'xpcdts tram oJrexamV‘aimn ctthese bucks

re: re aatarrce sheet tne Statement or From aha Lass (tncludtng other cnmpretrenstve mourns)
the (7am Flow Statement and changes rn Equtty Report are tn agreement wrth the banks at

nunl

tat, tn attr op'wun‘ thc afnresatu tnd As finaflctat statements cpmpty wtth the tneran Acceuntrng
Starday necrhed under Sectton 133 ot the Act

re'r oh tvre pasrs er the whtten representatrahs recervea tram the dtrectors as on March 31 2mg

tahcn en reccrp ay the Boaru or Dtramurs‘ none at the dtreclnrs rs arsquatthed as on March 31,
2mg rrcm hemg eppomted as a (Mentor tn terms oi Sectron 164 (2) at the Act

rh th retper; to the adequacy at the mternat trnanctat contrpts aver hnancrat repomng or the

(Inmoany am the oocratmg ertecttveness at such contrcts, reter ta pttr separate Report m

Awrexttve /\

tar
\ ~h respect to me other matters to he mcluded tn the Audttors‘ Repur‘ tn accordance wrtn hare

tr m t-re (31m panrcs (Audrt anc Aucnorst Rutesr 20m rn our eprnran and to the best ot our

4 ww‘edge and petrct anct accord hg to the rntormatron and exptanatrans gwen to us

h The Co'npa‘w has esctcsee the mpact ttanyr ptpenprng trtrgatrans as at March 31, 2mg on

:s hrrarcrsr pcsrtron rn rts ma AS financrat statements v Reter Note 24



m have any \ougrlu'm commas mcmmng denvawe cuntracls as at

‘

‘ my? Has been m: dc y in Uausremng amuunzs‘ reqmradm be transferred‘ m we mvesmr

| r. mm and Pmmulcu Fund my me Company durmg the year ended March at 2019

For H L Bansal a. Ca.

Chartered Accuunlunts

‘Firm’s Regls‘raz on No 008363N

\- :51. My}
~\

HIRA LN. BANSAL

rm » n 1m Proprietor
1mg 22530:, vow: [Membership No. 055990)
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‘U QFENDENTAUDWORS‘ REPORT

Referred to in paragraph 100) ol the Independent Auditors' report ol

even date to the Members of Jagsunpal Pharmaceuticals Limited on

the Ind as financial statements [or the year ended March 31, 2019

Room! all me lnlemal Financial Controls under Clause ll) of Subsection 3 0' Semen 141 DI the

&

l We 'lslvc dulled lt-.e '.elrlal llnanclal ccntrols eyer llnanetal repunmg cl Jagsonpal
Pl'rlrnlzlcnulcals leltec (‘tt‘e Company‘) as cl March al 2mg ln cemunctlen Wlltl oul arm or

tllc lne AS tlrenelal statements at tne Company ler lhe year ended an that date

Management s Resgonstb y lar lrrtemal Ftnanctal Cnnlmls

2 Tllu Gunteanys rllallagemnm ls responslble lot eslabhshlng and nlamlalrllng lnlernal nnanclal

tlcls based er tnel errlal central ayerlmanelal repomng cnlella eslabllel‘cd by the Cumparly
LUllal‘ mg the cssenlul cumpur‘enls ct rrlternal eonlrnl slated ln the Guldance Note on Auelt cf

‘l‘wr'lal rlnenclal Ca'ltrals Over Flnallclal Reponlng lssued by tne lnslltute el Chaflered

Aec un s cl lrda (chll Tnese respanslnllltles mcludc tlre duslgn‘ lrnelernentallnn and

l" ’ll’wal’lce at enamels lntelnal llnanclal cunzrols lnat were aperallrlg elteclluely far ensurlng
.t ereerly zl'ld ettlctem ccneu .ul lts buslness. lncludmg adherence to mmparly‘s pullcles, lhe

alcguerclng c' ls asse l'la preuemton and delectlan of llauds and errors lne accuracy and

cclllclulc’less cl the accourlll’lg records are me tlmely pleperallon el rellaele tlnancral

wen ten as reeulrec undertne Act

dllors‘ Reseonslerllly

9 an bepollfilbllly ls to dxulcs: an cplnren cm the Cumpany‘s rnternal tlnenelal collllols over

ll lrnlrlul reprutnr Cased all our amt We cenauctee cur audll tn accordance wln me culaanee

Nora :rl Alldlr nr lnternal Flnanclal controls Over Flnanclal Repumng (lhe‘Guldance Nate“) and

tne Stancerca on Aumtlng deemed to be plesnllbed uneer sectlcn 143(10):)Hhe Acl to tne extent

up :elble te an Eudl‘ a“ lernal manual cunuols bolh appltcable le an audll of lrrlerrlal financlal

mtrels arm can- lssuea ey me chI Tlluse standards and me Guldance Nete reeure that we

ompy Wllh el'llcal reeulremenls and plan and perlorm me mm to obtaln reasonable assurance

ml yynetrer adequate lnternal llnanclal cuntrols ever llnallclal reportlng was estaellsned and

n-sll-talrea and n s comm‘s operated err‘ecl-vely ln all lnalerlal lespecls

4 Our mldll lnyuryes eerternnng creceeures lo ublaln aualt evldellce about me adequacy at the

n ‘Ur'ldl llnenelal ccntrcls systc'l'l eyer llnanelal repemng and lnelr upelatlng ellccllyeness Our

euull ul llliel'lal 'lflal’lc‘a‘ centrcls euer fi'lzl'lclal repomng lncluded obtalnlng and unecrstanenrg el

lrternal llrlal'lc'zll ccnlrcls over tlnanclal leponmgl assesslng the rlsK lnal a mammal weakness

erlsts and test Hg and evaluzlmg tne deslgn and speralmg elleclweness ol lnlernal calllvol based

Ul‘ tlle assessed rlsk The placedures selected depend an tne aualmr‘sluagemenl lnczuelrrg llle

des ‘H'lull: 0‘ me r‘sks et matarlat mlsslatemerlt ol’ lne llnanclal statements wnelner due (a

lr lc crerrer l

celleye that we audll evldel'lce we nave obtalneo ls sutllclerlt and apprcpnate to pmvlde a

,3, mr almlt nplncn on the Company‘s lmernal llnanclal controls system over financlal

,.m‘l’lq



Muallnlg cl lingual Flnanclal Cunlmls Over Financial regorfing

e A wmuully‘: lllmll’lu! (lrlallc‘lal Cuntrol aver unanalal repumng .s a process daslgned (o ploulue
reesananle a nos regzlmlng tne rehablllly of llrlarlClal ropomng and me preparahml al

llnannal S’alemems lor exlernal nurpuses In accordance mm generally accepted accounllng

prlllclnles A calrnany‘s lnlemal llnanclal conllol over finanmal repumrlg lncludes those pallcles
en pron 1llres ~nal (ll perlalr m we mallllellance of records map in reasnnable de:all
accurately ard la ly rellecl «we transacuons and dlspDSllans of me assels nf me company (2;
p'nvda reesnnanle assurance ma! lransacllons are recorded as necessary to pelmll preparallon
al an al sra menls m a~ ornance nnm genelally acccpmd attnuntmg pnl’lclples‘ and mm

rr. Elpts and expend lures ollne company ave bemg made only m acculdance wun aumnnsatlans

ul 'llal'agemel'l and dlreclors ol lne cumgany‘ and (a) plume rcasunable assurance legardlrlg
plcve'ltlun ar nnely deleclon a: unaulnollsed acqulslllfln‘ use ar fllsposmon al me company‘s
lane’s lnalcculn l-aye a rnalenal ellecmn me llnanclal slalenrenls

Inhcrclem nsnllnlemalF anualConlmlsaver nanclachE'orflng

1 Because of we llwerenl llrnllallans ul mlemal llnanclal cunlmls over nnanclal repomng‘ lncludlng
w p <lmlly nl co lus-on m mplaper managemem uvemde of controls mamnal mlssmlemcrlts

ale 0 erlor or llauc may occur and not be deleclea Also pralecuons ol any eyaluallon of lne

men nnam. al mmrol over lmanclal repanlllg lo lulule peiluds are sunlecl lo lne llsk lllal lne

nera Mammal snnlrnls DVeY nnanClal reponlrlg may became madequale because ol changes ln

ncrdl'lnr: or lnal me degree nl compllance wlln me pallmes or procedules may deterlorale

92mm

2, lmur cnlnlon lne Company nas‘ ln all mammal luspecls, an adequale lnlernal financlal cammls

s,slurn over luranclal rcpmllllg ard Such lnlernal nnanclal controls over nnancral repumng were

auu'allng cflecl‘vely as el Maren 31, may based on the rncernal wmml over flnanclal repunlng
“Mela eslabllsned by the Company cansldenng lne essemlal componenls of lnlernal cunlro:

sa ecl lr lne Gulca'lna Nola an Audlt o: lnlemal rlnanclal Cunlmls Over FlnanDlal Reponlng
lssueu ay [he :nslllme quhanered Accounlams DHndla

For H L Bamal a Ca.

Chanel—ed Accmmmms

(Flrm's Regisbr n N0, 008563N

l - HIRA uu. BANSAL

mare vs; '05, 20w Propnsmr
'lhl Members-mp No. 086990)



*

IO lNDEF’ENDENT AUDITORS’ REPORT

.egraph got the independent Auditors' repon ofeven date

. . is m Jagsonpal Pharmaceuticals Limited on the ind AS financial

or and for ihe year ended March 31, 2019

rai ‘ne Company is maintainrnd proper records showing Ml pedicubrs‘ including duanlilative details

and siiuaiion oi =ixed assets

*

H. iixeo a are physically veniied by the Management aeoordrng to a phased
. Cgral‘. e designed to cover all the items over a penod oi three years which, in our opinion. is

'easnrlabl: having regard to the size or the company and ihe nature or its assets Pursuant lo the

p'agramnla a ponion orihe hired a is has been physically verilied by the Management during the year
no no 'llalerial discrepancies have been noticed on such veriiicalion

icji Trio lilo deeds c‘ immovable properties as disclosed in Note 3 on Properly Flam and Equipment to

tire lnc as inar. a: statements are held in the name oi the Company. .

ii ire linen-my Exceci r goods in transit has been physically veriiied by the management at

reasonable intervals during the year in respect oi inventory lying wrih third parties to the extenl such

inrenlunes have not been physrcaily veriried by the management, such inventories have been

iii zl'lixlly inrririnee oy the third parties The discrepancies noticed on physical verincation oi

nvanoy s compared to poor records were not maienal and have been appropriately deali wrth in the

more at aocoul‘is

i The Company has re gr' too any lo ns secured or unsecured toconrpanies, iirms, iiniited ilability
PJrl'lzzrs'llps or oinor ponies covered in the register maintained under section lay oi the Act Thoreioro

l‘l: ppvisphs or clause 3(lllly lrunai (nine) and (rrnrc) or the said order are nol applicable to the

Company

iv T‘le con oar y has not qranled any loans or made any investments or provided any guarantees or

n \t/ 1:) tio parties covered under section ids and ids ol the Act Thereiore. the provisions oi clause

., rivi ci‘ tire eaio order are not applicabre to :he Campany

r—pany s not accepted any deposits irom the public wrlhin the meaning or Section; 73, 7A, 75

and 76 or the An: and the Rntes iramec there under in the exieht riotiiied .

r‘ Pursuant lo the rules made by itie Ceniral Government oilndia, the Company is required In mainlain

cost leull’fl\ as spewed under Seciioh isomer ihe Act in respect oi ils producis We have broadly
ieveueo are same and are oi ihe opinion that prrmaracre, the prescribed accounts and records have

t n i-iadu d mainioihed We have hoii howeveri made a deiailed examination oilhe records wnh a

~. iciv to d el‘VHHS w'ieiher ihey are aocuraie br oompleie

vii According to the rrllurmallnn and explanations given to us and the records or the Company

exnnined tiy is in our opinion, the Company is generally regular in deposiiing the undisputed slatutbry
duos iirlidirig providenlllmd‘ employees state insurance, incometax, sales iax‘ service tax. customs

o y excise ddly value added tax Goods and Service Tax
‘
cess and other material statutory duesy as

opplic ole vvnn the appropriate authorities

bi ricco ding to ihe irlorrnalidn and explanations given to us and iho records oi the Company examined

»i us the pariculais oi dues bi income lax‘ sales iax‘ service [ax‘ duty dicusioms and duty oiexcise

value added tax as ai March 3i 2mg which have . een deposiied on accounluiadlsputei are as

rollovv
,
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ANN RP 01: (IA E PLNDING WITH VAT/SAL Q TAX AM) 0mm LAWS

‘ r Forum where the

Nmuru 01 Period ta which the dispute is

‘
tna statute ‘ Nature bl dues Amnum amaunmetates pending

Val/5M0 Tax gale Tax Amhariw

Pum- Demand 87070.00 zuuz-zooa

Par/Sara
Tax

7

r KO‘kE-(d - do" ,

‘
290455130 20051009

‘
,

‘771131250 00 2003—2qu (CST)

‘
r

'

1675707110
7

2009mm

vat/Sara Tax

'
7

ra‘ranmrnr

‘
don 10E7Zl 00 701372014

‘ Tolal

'

590159100

yr r we <:nrrpary tras rrer:ner avarred any loans or bbrrawrnas tronn any rrnanerar rnslrhflmn or bank or

Sat r new ner rras rt rssued any debenlums as at me barance sheet date the pmwsrons at

Order are nar aparra re to tne Cbmpany

rx rna Unmpany rras ndr ra sed any rnoneys by way nf rnrrrar publrc offer, runner who ofler rrnerudrng

de «: nslmn‘e'rtar and rerrn :eans Accovdmgly‘ tne arayrsrons or crause 3(rx) or me Order are nat

prr cabra to 1m: Compa'vl

y DL-‘H a m course aar uxammahan ar rne books and records uf (he Cumpanyr earned but rn

a L'vdar‘w WNW tne generarry accepted audmng pracuces rrr Indra, and aaebrdrng 1a are rnrarrnatrbn and

exp‘ur a 11: (mar ra as we nave nerrner came across any rnsranee of matenar iraud by the Cmnpany br

an m La rpany by rs cf‘rrzms or emprnyees‘ natrced br repbned dunng me yeah nbr have we been

rn'nr'uud ar -y sasrr case a», :ne rrranaderrenr

xr r» (imrpsw nas pardJ broyrdea rur managerral remunerauon m accbrdance wnn \ne reqursrte

appra/ars rrrardarea by Mr: proyrsrans er Sectran 197 read wrm Schedure \{ to me Aer

xr: As rrru company |s no! a Nrdnr ournaany and me Nrdnr Rures‘ 2014 are net apphcame to r rne

p'nvrs on; u‘ Ckuse WW) 0' the Oyde.’ are no| apphcable to 072 Company,

err vne rrraarry ras aNcred .rrrb transaarans wrtn rerarea pames rn comprranee wrtrr \he proyrsrans nf

,rrms r H and rad or rne Act Tne detarrs of such rurated party «ransactrbna have been drscrosed rn «be

As . r szarenents as reamed under 4ndran Accountrng Standard ( rnd AS) Nam 24 Rerared

r 71y urserasrr as specrrred under Sec’rur‘ 133 cf me Act read wrtrr Rare 7 at «be Compames (Aemunrs)

HLES 20m

xw rne Cmumny nas nat made any prefierenha‘ aHmmeM br prrvate pracenreru d1 shares or My or pamy

comefl are duben-aras durmg rne year under revrew Accordmg‘yr the arayrsrarrs or Clause 3(xrv) 07 me

me 3r? rnr apprrcabre m the Company
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mm mm" {\L‘uuvdmgw He provwors c‘ C‘Euse 3m] uHhu Order are no! appncaoxezo the Company

M Mr (anpavy nut requreu in DE} rugmnrcd undev Seaman 454A loe Resewe Bank 01 We Am‘

‘93:. m dmg‘y‘ me prawsmns c‘ C‘ausc 3W) ormc omer ave rot apphcame m ‘he Company

For H l. Bansal fir, Co.
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JAGSONPAL PHARMACEUTICALS LIMITED
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Fax may 25495341 264mm phone oaammmuoo 46109900
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Form A man repon wim Unmodified n fl)

FORMAT 0»: THE cchRmG lEI'TER or n-IE Aumr REPORT TO BE FILED WITH ml: smck EXCHANGE

1 Name ofthe Cumpany Tagsonpal Pharmazauuzals limited

\ z Anmm Fmanux‘ statementsforme year 31/03/2019
7

‘

a "Wye nf Amm obsENntron \ No qualmcauon

4 Frequency olabservanon whether appeared repemwe. N A

Smce Clean Report And No Quahfitauun

5 To be signed W

Managing Duector JAGSONFAL HAR ACEUTI Ll

Managmg manor

Cmef Financial Offizer JAGSONPAL PHARMAcguncms UMWED

96%"
Chief Fmanmal Officer

5 :11! Committee C‘nawman

Femmy 20 K M Mamura Rom Pam Ofllce Amav Nagan FavrdabadrVZIDOS 0mm Phone .uom 4351294275952, 2275953


