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1) Manager-CRD, 
BSE Limited, 
Phiroze Jeejeebhoy Towers 
Dalal Street, 
Mumbai-400001 

Re: Jagran Prakashan Limited 
Scrip Code: 532705 
ISIN No.: INE199G01027 

2) Listing Manager, 
National Stock Exchange oflndia Ltd., 
'Exchange Plaza' 
Bandra Kurla Complex, 
Bandra (E), Mumbai-400 051 

Re: Jagran Prakashan Limited 
Scrip Code: JAGRAN 
ISIN No.: INE199G01027 

Dear Sir/ Madam, 

SUB.: OUTCOME OF THE MEETING OF BOARD OF DIRECTORS 

Pursuant to the Regulation 30(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("Listing Regulations") and amendments thereto, the Board 
of Directors at their meeting held today i.e. on Thursday, January 30, 2020 which commenced at O 1 :45 
P.M. and concluded at 03:30 P.M. has, inter-alia, considered and approved the Unaudited Standalone and 
Consolidated Financial Results for the quarter / nine months ended December 31, 2019 of the Company 
as recommended by the Audit Committee. 

The Statutory Auditors have carried out a 'Report on Limited Review' of the Unaudited Standalone and 
Consolidated Financial Results for the quarter/ nine months ended December 31, 2019. 

Further, pursuant to the Regulation 33 of the Listing Regulations, we are enclosing herewith a copy of the 
Unaudited Standalone and Consolidated Financial Results and Limited Review Report of the Statutory 
Auditors of the Company for the quarter / nine months ended December 31, 2019. 

Kindly take the above information on your record. 

Thanking You, 

For Jagran Prakashan Limited 

A~-~ 1~.~~c, 

Jagran Prakashan Ltd 
Jagran Building, 2 Sarvodaya Nagar, Kanpur 208 005 
T +91 512 3941300 F +91 512 2298040, 2216972 
www.jagran.com www.jplcorp.in 

CIN: L22219UP1975PLC004147 
E-mail : jpl@jagran.com 
Registered Office 
2, Sarvodaya Nagar, Kanpur 208 005, Uttar Pradesh, India 

PRINT 

OUT OF HOME 

ACTIVATION 

MOBILE 

ONLINE 



Deloitte 
Haskins & Sells 

Chartered Accountants 
13"'& 14"' Fioor 
Bui lding- Omega 
Bengal Intell igent Park 
Block- EP & GP, Sector - V 
Salt Lake Elect ronics Complex 
Ko lkata- 700 091 
West Bengal, India 

Tel: +91 33 6612 1000 
Fax: +91 33 6612 1 001 

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
JAGRAN PRAKASHAN LIMITED 

1. We have reviewed the accompanying Standalone Unaudited Financial Results ('Standalone 
Results') of JAGRAN PRAKASHAN LIMITED ("the Company"), for the quarter and nine months 
ended December 31, 2019 included in the accompanying Statement of Standalone and 
Consolidated Unaudited financial results for the quarter and nine months ended December 31, 
2019 ("the Statement"), being submitted by the Company pursuant to the requirement of 
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. The Standalone Results included in the Statement which is the responsibility of the Company's 
Management and approved by the Company's Board of Directors, has been prepared in accordance 
with the recognition and measurement principles laid down in the Indian Accounting Standard 34 
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 
2013 read with relevant rules issued thereunder and other accounting principles generally 
accepted in India. Our responsibility is to express a conclusion on the Standalone Results included 
in the Statement based on our review. 

3 . We conducted our review of the Standalone Results included in the Statement in accordance with 
the Standard on Review Engagements (SRE) 2410 'Review of Interim Financial Information 
Performed by the Independent Auditor of the Entity', issued by the Institute of Chartered 
Accountants of India (ICAI). A review of interim financial information consists of making inquiries, 
primarily of the Company's personnel responsible for financial and accounting matters, and 
applying analytical and other review procedures. A review is substantially less in scope than an 
audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would 
become aware of all significant matters that might be identified in an audit. Accordingly, we do 
not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention 
that causes us to believe that the accompanying Standalone Results included in the Statement, 
prepared in accordance with the recognition and measurement principles laid down in the 
aforesaid Indian Accounting Standard and other accounting principles generally accepted in India, 
has not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI 

• (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, including the 
manner in which it is to be disclosed, or that it contains any material misstatement . 

Place : New Delhi 
Date: January 30, 2020 

For Deloitte Haskins & Sells 
Chartered Accountants 
(Firm's Registration No . 302009E) 

~\JJ_ ~ 
Atka Chadha 
Partner 
(Membersh ip No . 93474) 

(li DIN - Jc o g 34::r4 A-A-kA-~ S2-S42.) 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED 
FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
JAGRAN PRAKASHAN LIMITED 

1. We have reviewed the accompanying Consolidated Unaudited Financial Results ('Consolidated Results') 
of JAGRAN PRAKASHAN LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries 
together referred to as "the Group"), and its share of the net loss after tax and total comprehensive loss 
of its associates for the quarter and nine months ended December 31, 2019 included in t he 
accompanying Statement of Standalone and Consolidated Unaudited financial results for the quarter 
and nine months ended December 31, 2019 ("the Statement") being submitted by the Parent pursuant 
to the requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) 
Regulations, 2015, as amended . 

2. The Consolidated Results included in the Statement, which is the responsibility of the Parent's 
Management and approved by the Parent's Board of Directors, has been prepared in accordance with 
the recognition and measurement principles laid down in Indian Accounting Standard 34 "Interim 
Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with 
relevant rules issued thereunder and other accounting principles generally accepted in India. Our 
responsibility is to express a conclusion on the Consolidated Results included in the Statement based on 
our review. 

3. We conducted our review of the Consolidated Results included in the Statement in accordance with the 
Standard on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by 
the Independent Auditor of the Entity", issued by the Institute of Chartered Accountan t s of India (ICAI). 
A review of interim financial information consists of making inquiries, primarily of Parent's personnel 
responsible for financial and accounting matters, and applying analytical and other review procedures. 
A review is substantially less in scope than an audit conducted in accordance with Standards on Auditing 
specified under Section 143(10) of the Companies Act, 2013 and consequently does not enable us to 
obtain assurance that we would become aware of all significant matters that might be identified in an 
audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulations 33 
(8) of the SEBI (Listing Obligations and Disclosures Requirements) Regulations, 2015, as amended, to 
the extent applicable. 

4 . The Consolidated Results included in the Statement includes the results of the entities listed in Annexure 
A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed the 
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to be 
disclosed, or that it contains any material misstatement . 

6. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited 
financial results, whose interim financial information reflect total revenues of Rs. 9,668.51 Lakhs and 
28,631.29 Lakhs for the quarter and nine months ended December 31, 2019, respectively, and total net 
profit after tax of Rs. 913.44 Lakhs and Rs. 3,574.80 Lakhs for the quarter and nine months ended 
December 31, 2019, respectively, and total comprehensive income of Rs. 894.14 Lakhs and Rs. 3,549.48 
Lakhs for the quarter and nme months ended December 31, 2019, respectively, as considered in the 
consolidated unaudited financ ial results. These interim financ ial results have been reviewed by other 
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auditors whose reports have been furnished to us by the Management and our conclusion on the 
Consolidated Results included in the Statement, in so far as it relates to the amounts and disclosures 
included in respect of these subsidiaries is based solely on the reports of the other auditors and the 
procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of these 
matters. 

7. The consolidated unaudited financial results includes the Group's share of net loss after tax of Rs. 19.23 
Lakhs and Rs. 1.47 Lakhs for the quarter and nine months ended December 31, 2019, respectively, and 
total comprehensive loss of Rs. 18.79 Lakhs and Rs. 0.15 Lakhs for the quarter and nine months ended 
December 31, 2019, respectively, as considered in the consolidated unaudited financial results, in 
respect of 3 associates, based on their interim financial results which have not been reviewed by their 
auditors. According to the information and explanations given to us by the Management, these interim 
financial results are not material to the Group. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of our 
reliance on the interim financial results certified by the Management. 

Place: New Delhi 
p___ Date: January 30, 2020 

For Deloitte Haskins & Sells 
Chartered Accountants 
(Firm's Registration No. 302009E) 

Alka Chadha 
Partner 
(Membership No. 93474) 

(u o 'r-~- 2 oo 334M A-A--~t:.-2.. '1tS) 
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Annexure A 

List of entities consolidated 

a) Subsidiaries 

5. No. Name of the Entity 

1 Midday Infomed ia Limited 

2 Music Broadcast Limited 

b) Associate entities 

S. No. Name of the Entity 

1 Leet OOH Media Private Limited 

2 X-pert Public ity Private Limited 

3 MMI Onl ine Limited 



JAGRAN PRAKASHAN LIMITED 

REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR- 208 005 

Tel : +91 512 2216161 , Fax : +91 512 2230625, Website : www.jplcorp.in, email : investor@jagran.com , 
CIN : L22219UP1975PLC004147 

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2019 

(Amount Rs in Lakhs except per share data) 
STANDALONE CONSOLIDATED 

Quarter ended Nine months ended Year ended Quarter ended Nine months ended Year ended 
Particu lars 31.12.2019 30.09.2019 31 .12.2018 31 .12.2019 31 .12.2018 31 .03.2019 31 .12.2019 30.09.2019 31 .12.2018 31 .12.2019 31 .12.2018 31 .03.2019 

(Unaudited) (Audited) (Unaudited) (Audited) 

Income 
Revenue from operat1ons 46,591 45 43,31023 50,185 89 138,779.51 145,384 17 193,987.54 55,297.84 51 ,449.91 51 ,383.32 155,175.11 175,984.80 235,255.18 
Other 1ncome 572 05 889 15 1,055.24 1,529.70 1,715.08 2,513 10 1,031 .88 1,395.48 1,582.30 2,827.28 2,783.70 4,077.79 
Total income 47,163.50 44,199.39 51 ,253.13 140,309.21 147,099.25 196,500.74 56,329.72 52,845.39 62,965.62 168,003.39 179,768.50 240,342.97 

Expenses 
L1cense fees 495.55 491 33 551.48 1,490.81 1,539.23 2, 140 05 
Cost of matenals consumed 13,871 45 15,452.57 18,572 59 45,222.01 53 ,028.08 70,290.45 14,342.83 15,934.58 19,453.41 47,841 .75 55,054.14 73,010 11 
Change 1n mventones of f1n1shed goods 0.21 0 51 0.50 1.30 3.50 2.22 0.21 0 51 0.50 1.30 3.50 2.22 
Employee benef1ts expense 8,1 14 20 8,288 51 7,952 .73 24 ,525 .12 23,423 .55 31 ,315.49 10,420.59 10,300.59 10,575.18 31 ,495.10 31 ,52247 41 ,922.83 
F1nance costs 480.10 441 05 757 38 1,499.47 1,313.25 1,957 .30 805.10 792 78 909.59 2,519.72 1,752 00 2,585.08 
Deprec1at1on and amort1sat1on expense 2,123 53 2,055.95 1,975 25 5,208.84 5,511.10 7,475.89 3,599.55 3,510.30 3,305.73 10,863.21 9,484 22 12,791 95 
Other expenses• 12,01902 12,524 54 13,388 .75 35,808.53 38,485 .31 51 ,551 .09 15,325.33 15,711.15 17,530.38 45,511 .99 49 ,189 00 55,815.37 

Total expenses 36,608.51 38,783.14 42,748 .30 115,366.27 121 ,766.00 162,713.44 45,089.38 46,841.45 52,338.27 140,723.88 148,644.66 198,268.61 

Profit before share of net profits I (losses) of 10,554.99 5,416.25 8,504.83 24,942.94 25,333.25 33,787.30 11 ,240.34 6,003.94 10,627.35 27,279.51 31 ,123.84 42,074.36 
assoc iates accounted for using the eq uity method 
and tax (1-2) 

Share of net profits I (losses) of assoc1ates accounted (19.23) (12.09) 15 52 (1.47) 22.01 50.94 
for usmg the eqUity method 

Profit before tax (3+4) 10,554.99 5,416.25 8,504.83 24,942.94 25,333.25 33,787.30 11 ,221 .11 5,991 .85 10,643.97 27,278.04 31 ,145.85 42,125.30 

Income tax expense 
a) Current tax 2,119 15 1,114 45 545 00 5,571 52 4,954 33 8,517 54 2,375.72 1,222 07 1,141 08 7,295.85 5,855 58 10,725 80 
b) Deferred tax 511 50 (5,355 77) 2,331 14 (5 ,055 59) 3,771 41 3,278 45 584 .23 (7,80875) 2,454 95 (7 ,333 55) 3,927.99 3,975 48 
Tota l tax expense 2,730 75 (4,241 31) 2,877 14 1,515 03 8,735 .74 11 ,795 10 3,059.95 (5 ,585.59) 3,505 04 (35.59) 10,784.57 14,702 28 

Profit after tax (5-6) 7,824.23 9,657.56 5,627.69 23,426.91 16,597.51 21 ,991 .20 8,161 .16 12,578.54 7,037.93 27,314.73 20,361 .28 27,423.02 

Other comprehensive income, net of income tax 

Items that Will not be reclass1f1ed to prof1t or loss 
-Changes 1n fa1r value of FVTOCI equ1ty mstruments (89 52) (1.47) (10 78) (91 07) (13 31) (85 75) (115 31) (1.92) (13.88) (117.31) (17 14) (111 .75) 
- Remeasurements of post-employment benefit (33 08) (33 09) 11 05 (99.25) 33 .18 (132.35) (33 08) (33.09) 11 .05 (99 25) 33.18 (1 44 25) 

obl1gat1ons 
- Share of other compre~s1ve 1ncome 1n assoc1ate 0.44 0.44 2.49 1.32 3 23 (2 50) 

-Income tax ~~EJ(~ 28 81 5 43 (1 .35) 45.82 (8 49) 65.45 35.30 (0.14) (0.45) 45.74 (7 01) 77 92 

~~" <omprn s P' riod ""of (93 79) (29 13) (1 .07) (144 51) 11 38 (152 .55) (112.55) (34.71) (0 .78) (158 51) 12.25 (180.58) 

I\ ···"·" Total com prt h·8' ivE:~t~o ~ ~eriod (7+8) 7,730.44 9,628.43 5,626.62 23,282.40 16,608.89 21 ,838.55 12,543.83 7,037.15 27,146.22 20,373.54 27,242.44 
- Ace nts <ll 

l1 rJ (\) ',::;::: 

'{:~ --<...J ' / 

-=- 1 



JAGRAN PRAKASHAN LIMITED 

REGISTERED OFFICE: JAG RAN BUILDING, 2, SARVODAYA NAGAR, KANPUR - 208 005 

Tel : +91 512 2216161 , Fax: +91 512 2230625, Website : www.jplcorp.in, email: investor@jagran.com, 
CIN: L22219UP1975PLC004147 

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31,2019 

(Amount Rs in Lakhs except per share data) 
STANDALONE CONSOLIDATED 

Quarter ended Nine months ended Year ended Quarter ended I Nine months ended Year ended 
Particulars 31.12.2019 30.09.2019 31 .12.2018 31 .1 2.2019 31 .12.2018 31.03.2019 31 .12.2019 30.09.2019 31 .12.2018 31 .12.2019 31 .12.2018 31 .03.2019 

(Unaudited) (Audited) (Unaudited) (Audited) 

Prof1t attnbutable to 
Owners of the Company 7,589 77 12,194.77 6,658 63 26,220 68 19,409.16 26,055.41 

Non-controll1ng Interest - 571 39 383 77 379 30 1,094 05 952 12 1,367.61 

8,161 16 12,578.54 7,037 93 27,314.73 20,361 28 27,423.02 
Other comprehens1ve mcome attnbutable to 

Owners of the Company (112.65) (34.71) (0 78) (168.51) 12.26 (179 45) 
Non-controllmg mterest - - - - (1 13) 

(112 65) (34 71) (0 78) (168.51) 12.26 (180.58) 

Total comprehensive 1ncome attnbutable to 
Owners of the Company - - 7,477 12 12,160.06 6,657 85 26,052.17 19,421 42 25,875.96 
Non-controlling 1nterest 571.39 383.77 379.30 1,094.05 952.12 1,366.48 

8,048 51 12,543 .83 7,037 15 27,146 22 20,373.54 27,242 44 

Pa1d-up equ1ty share cap1tal (Face Value of Rs 2/- 5,861 93 5,928 24 5,928 24 5,861 93 5,928 24 5,928 24 5,861 .93 5,928.24 5,928.24 5,861 .93 5,928 24 5,928.24 
each) 

Other equ1ty 128,071 55 181 ,642.85 

Earnings per share 

(Of Face Value of Rs 2/- each) (not annuallsed) 
(a) Bas1c 2 64 3 25 1 90 7.91 5 48 7 30 2.56 4.12 2.25 8.85 6.41 8.65 

(b) Diluted 2 64 3 25 1 90 7.91 5 48 7 30 2.56 4.12 2.25 8.85 6 41 8.65 

Includes: 

(1) D1rect outdoor, act1vation and online expenses 3,031 72 2,648 35 3,282 03 9,066 77 10,228 16 13,954.57 3,031 .72 2,648.76 3,228 55 9,066.77 10,063 00 13,741.48 

(II) Consumption of stores and spare parts 1,208 92 1,1 69 51 1,248 61 3,636.81 3,688 62 4,896.92 1,23 1.84 1,189.16 1,266.81 3,703.25 3,743 71 4,986.44 

(111) Expenditure towards corporate soc1al respons1b1llty 300.00 

~ 
14.40 14.40 29 09 28.80 48.09 446 32 

act1v1t1es 

A~/ 
- I -~ ~ ..... 



JAGRAN PRAKASHAN LIMITED 

REGISTERED OFFICE: JAGRAN BUILDING , 2, SARVODAYA NAGAR, KANPUR - 208 005 

Tel: +91 512 2216161 , Fax: +91 512 2230625, Website : www.jplcorp.in , email : investor@jagran.com, 

CIN: L22219UP1975PLC004147 
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 , 2019 

Notes to the Statement:-

Th1s statement has been rev1ewed by the Audit Committee and approved by the Board of Directors at 1ls meetmg held on January 30, 2020 

2 The consolidated fmanc1al results 1ncludes results of the follow1ng ent1t1es 

Name of the entity % of Sharehold ing and Voting Rights as Conso lidated as 
at December 31, 2019 

a Jag ran Prakashan L1m1ted (JPL or 'the Company') Holding Company 

b Midday lnfomed1a L1m1ted (MIL) 100 00% Subs1d1ary 

c MuSIC Broadcast L1m1ted (MBL) 73 09% Subs1d1ary 

d Leet OOH Med1a Pnvate L1m1ted 48 84% Assoc1ate 

e X-pert Public1ty Pnvate L1m1ted 39 20% Associate 

f MMI Online L1m1ted 44 92% Associate 

3 These f1nanc1al results have been prepared 1n accordance w1th recogn111on and measurement principles la1d down 1n the Indian Accounting Standard 34 "Interim Financial Reporting "("lnd AS 34") , prescribed under Section 133 of the Compan1es Act, 2013 
read w1th the relevant rules 1ssued thereunder and other accounting principles generally accepted 1n lnd1a 

4 a) The Company had elected to exerc1se the opt1on permitted under sect1on 115BAA of the Income-tax Act, 1961 as Introduced by the Taxation Laws (Amendment) Ordinance, 2019 during the previous quarter Accordingly, the full1mpact of considering the 
reduced rate , amounting Rs 5,630 16 lakhs was recogn1sed 1n the Statement of Profit and Loss for the quarter and SIX months ended September 30, 2019 ProviSIOn for income tax for the quarter and nme months ended December 31 , 2019 and 
measurement of net deferred tax liab11it1es has been done cons1denng the reduced rate prescnbed in the sa1d section 

4 b) Dunng the quarter ended on September 30 2019, the Fmance Act, 2019 reduced the applicable tax rate for certa1n compan1es from 30% to 25% plus applicable surcharge and cess ("Reduced Rate"). Additionally , the newly inserted Sect1on 115BAA by the 
Taxat1on Laws (Amendment) Ordinance, 2019 effective from Apnl 1, 2019, prov1des an option to pay taxes at 22% plus applicable surcharge and cess ("New Rate") , subject to certain conditions. Based on an assessment of future taxable profits, MBL 
dec1ded to contmue w1th the Reduced Rate unt1l the M1n1mum Alternate Tax (MAT) credit asset balance IS completely ut1l1sed, and opt for the New Rate thereafter Accordingly, MBL had re-measured its current tax liability and deferred tax liability balances 
and reversed Rs 1 008 lakhs dunng the quarter ended September 30 , 2019, w1th corresponding 1m pact on n1ne months ended December 31 , 2019 

5 The Company 1 Group has adopted lnd AS 116 'Leases' effect1ve from Apnl 1, 2019 us1ng the mod1f1ed retrospective transition method and, accordmglys_he comparatives for earl1er penods presented have not been restated Th1s has resulted in recogn1s1ng 
nght-of-use assets amount1ng toRs 6 474 271akhs and Rs 9,565 70 lakhs and lease liab1l1ties amounting toRs 4,864.371akhs and Rs 7,566 321akh n the standalone and consolidated accounts respectively Consequently , on trans1t1on to lnd AS 116, 
profit before tax for the quarter and nme months ended on December 31 , 2019 IS lower by Rs 59 39 Lakhs and Rs.189 52 lakhs and Rs 94 72 Lakhs and s 306.52 la)<hs which would have otherwise been recogmsed under the erstwhile standard (lnd As 

''I '" '"' """""'""' """ '""w'""'"' "'"" "'""'"''' ~/ 



JAGRAN PRAKASHAN LIMITED 
REGISTERED OFFICE: JAGRAN BUILDING, 2, SARVODAYA NAGAR, KANPUR- 208 005 

Tel : +91 512 2216161 , Fax : +91 512 2230625, Web site : www.jplcorp.i n, email : investor@jagran.com, 
CtN: L22219UP1975PLC004147 

STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31 2019 

(a) The Ch1ef Operating DeciSIOn Maker, 1.e the Board of D1rectors, has determ1ned the operat1ng segments based on the nature of product and serv1ces nsk and retum, Internal organJsatJon 
structure and Internal performance reporting system 

The Company and 1ts subs1d1anes (the Company and 1ts subs1d1anes together referred to as '' the Group") are presently engaged 1n the bus1ness of pnnt1ng and pubhcat1on of newspapers 
and penodJcals , bus1ness of rad10 broadcast and all other related act1vittes through 1ts radio channels operat1ng under brand name 'Radio C1ty' 1n lnd1a and bus1ness of prov1d1ng event 
management serv1ces and outdoor advertiSing Accordingly, the Group has organised 1ts operattons 1nto follow1ng categones-
(i) Pnnt1ng publish1ng and d1g1tal 
(i1) FM rad1o bus1ness 
{ill) Others comprismg outdoor advert1s1ng and event management and acttvat1on serv1ces 

Accord1ngly the consolidated segment 1nformat1on 1s presented below 
Amount Rs. in Lakhs 

Quarter ended Nine months ended Year ended 
Particulars 31 .12.2019 30.09.2019 31 .12.2018 31. 12.2019 31 .12.2018 31 .03.2019 

Unaudited Unaudited Audited) 

1. Segment revenue 

(a) Print1ng , publish1ng and d1g1tal 45,585 84 42 ,673 99 49,460 63 136 488 31 143,029 41 190.342 13 
(b) FM rad10 bus1ness 6 .964 01 6 252 66 8 702 13 20,19498 24,283 64 32 470 76 
(C) Others 3,306 85 2,904 77 3,892 15 9.668 58 10.884 08 14 798 11 

Total 55,856 70 51 ,831 42 62 ,054 91 166 351 87 178,1 97 13 23761100 
Less Inter segment revenue (558 86) (381 51) (671 59) (1175 76) (1,212 33) (1 ,345 82) 

Revenue from operations 55,297.84 51 ,449.91 61 ,383.32 165,176.11 176,984.80 236,265.18 

2. Segment results 

(a) Pnntmg publishing and d1g1tal 10,298 10 4 970 78 8 204 50 24,816 14 25,658 82 34,210 12 

(b) FM rad10 bus1ness 680 10 473 66 1.672 74 2 020 71 4.552 40 6 547 65 
(C) Others 82 43 4 71 121 57 271 62 12 17 284 50 
Total 11 ,060.63 5,449.15 9,998.81 27,108.47 30,223.39 41 ,042.27 

Add (J) Interest 1ncome 210 89 182 75 229 34 587 28 649 45 867 75 
(ii) Fmance costs (805 10) (792 78) (909 59) (2 519 72) (1 752 00) (2 585 08) 
(iii) Unallocated corporate income 820 99 1.212 73 1,352 96 2 240 00 2,13425 3 210 04 

(IV) Unallocated corporate expenditure (47 07) (47 91) (44 17) (136 52) (131 25) (460 62) 

Profit before share of profits of associates and tax 11 240.34 6 003.94 10 627.35 27 279.51 31 123.84 42 074.36 

Add Share of net profitS I (losses) of assoc1ates (19 23) (12 09) 16 62 (1 47) 22 01 5094 

Profit before tax 11 221 .11 5 991 .85 10 643.97 27 278.04 31 145.85 42 125.30 

3. Segment assets 
(a) Pnnttng publiShing and d1g1tal 144,753 35 14149526 143,708 54 144.753 35 143,708 54 142 385 27 

(b) FM rad1o bus1ness 85,715 33 86,679 32 91 ,683 39 85 715 33 91 683 39 93 548 90 

(C) Others 9.929 17 9,487 14 10,456 69 9.929 17 10.456 69 9,068 22 
Total Segment assets 240,397 85 237 ,661 72 245 848 62 240 397 85 245,848 62 245 002 39 

Add Unallocated corporate assets 73.770 22 72.146 73 63,690 64 73,770 22 63,690 64 65.15550 
Total assets 314168.07 309 808.45 309 539.26 314168.07 309 539.26 310157.89 

4. Segment liabilit ies 

(a) Pnnt1ng publishing and d1Q1tal 39 107 35 34,669 11 3210332 39,10735 3210332 27 597 17 

(b) FM rad10 bus1ness 6,223 02 7.042 61 4.872 93 6.223 02 4,872 93 5 103 31 
(C) Others 4,404 00 4.563 99 5.550 43 4,404 00 5,550 43 3 928 16 
Total Segment liab11it1es 49,734 37 46,275 71 42 526 68 49,734 37 42 526 68 36 628 64 

Add Unallocated corporate liab11it1es 41 ,93057 46,952 46 63 ,711 47 41 ,93057 63,711 47 63 359 46 

Total liabilities 91 ,664.94 93,228.17 106,238.15 91 ,664.94 106,238.15 99,988.10 

Notes : 
1 The segment mformat1on IS prepared 1n conformity w1th the accounting policies adopted for prepanng and present1ng the f1nanc1al statements of the Group as a whole 

11 Unallocated corporate 1ncome mcludes div1dend 1ncome, net ga1n on sale of 1nvestments net ga1n/(loss) on disposal of 1nvestment property and net ga1n on f1nanctal assets mandatonly 
measured at fa1r value through prof1t or loss 

m Segment assets 1nclude tang1ble, 1ntang1ble, current and other non-current assets and excludes 1nvestment property current and non-current Investments deferred tax assets (net) f1xed 
depos1ts and current tax (net) 

1V' Segment liab11it1es 1nclude current and non current liab1ht1es and exclude short-term and long-term borrow1ngs prOVISIOn for tax {net) and deferred tax habtlttles (net) 

v Inter segment revenue 1s accounted for on terms established by the management on arm's length bas1s These transactions have been elim1nated at the Group level 

(b) W1th reference to standalone f1nanc1al results the Company 1s engaged mamly tn the bus1ness of pnnt1ng and pubhcat1on of~wspaper and Magaz1nes 1n lnd1a The other act1V1t1es of the 
Company compnse outdoor advert1s1ng busmess event management and act1vat10n bus1ness and d1g1tal bus1nesses The Board f Dtrectors of the Company wh1ch has been 1dent1f1ed as 
bemg the Chtef Operating Dec1S1on Maker (CODM). evaluates the Company's performance allocates resources based on the ana s s of the vanous performance 1nd1cators of the 
Company as a s1ngle un1t Therefore there IS no reportable segment for the Company in accordance w1th the requirements of lnd /!\ 108- 'Operating Seg7· _nt Report1ng ' notlf1ed under 
the Compan1es (lnd1an Accounl!ng Standard) Ru.es 2015 I 
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND NINE MONTHS ENDED DECEMBER 31, 2019 

7 The listed non-convertible debentures (NCDs) of the subs1d1ary MBL aggregat1ng toRs 5,000 Lakhs as at December 31 , 2019 are secured by a first pan-passu charge on the entire book assets, ~nclud1ng property, plant and equ1pment (fixed assets) 
(exclud1ng bU1Id1ng 1n Mumba1) current assets and Investments of MBL and the asset cover thereof exceeds hundred percent of the principal amount of the said NCDs 

8 The Board of D~rectors of MBL at 1ts meeting held on Apnl 23, 2018 approved the acqu1S111on of Rad1o Business Undertaking of Ananda Offset Pnvate L1m1ted (AOPL) , engaged 1n Radio Broadcasting Bus1ness under the brand name "Fnends 91 .9 FM" 1n 
Kolkata through a slump sale . subject to rece1pt of approval from the M1mstry of lnformat1on and Broadcasting ("MIB") . for a cash cons1derat1on of Rs 3,500 lakhs (m1nus) Net External Debt (plus/minus) adjustment of normal1sed net working capital of Rs 
924 lakhs based on actual net work1ng cap1tal MBL had depos1ted Rs 875 lakhs 1n an escrow account w1th a bank on May 9, 2018 1n accordance w1th the Business Transfer Agreement ("BTA"). On May 24 . 2019, MBL and AOPL mutually agreed to 
term1nate the BTA 1n v1ew of uncertainly 1n rece1pt of regulatory approval from MIB MBL has completed the regulatory formal1t1es 1n relat1on to such term1nat1on and has rece1ved back the depos1t from escrow account on June 10, 2019 

9 The Board of D~rectors of MBL at 1ts meeting held on May 27 , 2019 approved the proposed Investment 1n Reliance Broadcast Network L1m1ted ("RBNL") by way of a preferential allotment for 24% equity stake for a cons1derat1on of Rs 20,200 lakhs and on 
rece1pt of all regulatory approvals the proposed acqu1S11ion of the ent~re stake held by the promoters of RBNL bas1s an enterpnse value of Rs 105,000 lakhs after making adjustment for vanat1on . if any , on the bas1s of aud1ted accounts for the year ended 
March 31 . 2019 Investment w1ll be made subject to complet1on of Conditions Precedent (CP) wh1ch are yet to be fulfilled . RBNL IS engaged 1n the bus1ness of FM rad10 broadcasting and operates radio stations across lnd1a under the brand name 'BIG FM' 

10 The Company acquired 593,049 eqUity shares for Rs 244 591akhs and 203,000 equ1ty shares for Rs 60.36 lakhs of 1ts subsidiary "Mus1c Broadcast Limited- (MBL)" from the open market dunng the quarter ended September 30, 2019 and quarter ended 
December 31 , 2019 respectively Consequent to the above, the Company's shareholding 1n MBL 1ncreased to 73.02% as at September 30, 2019 and to 73.09% as at December 31, 2019. 

11 Dunng the quarter ended December 31 , 2019, the Company bought back 3,315 ,206 fully pa1d up eqUity shares of face value of Rs 2 each for an aggregate amount of Rs 2,062 73 lakhs (excluding transaction cost) out of the general reserve/retained 
earn1ngs Upon such buy back the Company transferred Rs 66 30 lakhs to the cap1tal redemption reserve representing face value of equ1ty share capital bought back Out of the above, 2,289,486 equity shares bought back were ext1ngu1shed as on 
December 31 2019 

12 Prev1ous penod f1gures have been regrouped I reclass1f1ed wherever necessary, to conform With current period presentation 
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Dated January 30, 2020 Cha~rman and Managing Director 




