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Dear Sir/ Ma'am, 
Sub.: Outcome of the Meeting of Board of Directors 

In furtherance to our letter dated October 23, 2020 and pursuant to the Regulation 30(2) of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015 
("Listing Regulations") and amendments thereto, the Board of Directors at their meeting held today i.e. 
on Tuesday, November 03, 2020 which commenced at 04:30 P.M. and concluded at 07: 15 P.M. has, 
inter-alia, considered and approved the Un-audited Standalone and Consolidated Financial Results for the 
quarter/ half-year ended September 30, 2020 of the Company as recommended by the Audit Committee. 

The Statutory Auditors have carried out a 'Report on Limited Review' of the Un-audited Standalone and 
Consolidated Financial Results for the quarter/ half-year ended September 30, 2020. 

Further, pursuant to the Regulation 33 of the Listing Regulations, we are enclosing herewith a copy of the 
Un-audited Standalone and Consolidated Financial Results and Limited Review Report of the Statutory 
Auditors of the Company. 

The said results are also being uploaded on the website of the Company (www.jplcorp.in) and published 
in the newspapers. 

Kindly take the above information on your record. 

Thanking You, 

For Jagran Prakashan Limited 

(Amit Jaiswal) 
Company Secretary and Compliance Officer 
Membership No.: F5863 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE FINANCIAL RESULTS 

TO THE BOARD OF DIRECTORS OF 
JAGRAN PRAKASHAN LIMITED 

1. We have reviewed the accompanying Standalone Unaudited Financial Results ('Standalone Results') of JAGRAN 
PRAKASHAN LIMITED ("the Company"), for the quarter and half year ended September 30, 2020 included in 
the accompanying Statement of Standalone and Consolidated Unaudited financial results for the quarter and half 
year ended September 30, 2020 ("the Statement"), being submitted by the Company pursuant to the 
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

2. The Standalone Results included in the Statement which is the responsibility of the Company's Management and 
approved by the Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under· Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Standalone Results included in the Statement based on our review. 

3. We conducted our review of the Standalone Results included in the Statement in accordance with the,Standard 
on Review Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity', issued by the Institute of Chartered Accountants of India (!CAI). A review of interim 
financial information consists of making inquiries, primarily of the Company's personnel responsible for financial 
and accounting matters, and applying analytical and other review procedures. A review is substantially less in 
scope than an audit conducted in accordance with Standards on Auditing specified under section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that causes 
us to believe that the accompanying Standalone Results included in the Statement, prepared in accordance with 
the recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

5. We draw attention to Note lO(a) to the Statement, which describes the management's assessment of the carrying 
value of assets and liabilities and consideration of the possible effects that may result on account of the pandemic 
on the financial results of the Company. In view of the uncertainties involved in the estimation of the ultimate 
impact of the pandemic on the Statement, such estimates could differ from those on the date of the approval of 
the Statement. 

Our conclusion on the Standalone Results included in the Statement is not modified in respect of this matter. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 302009E) 

\~\h ~~ 

Alka Chadha 
Partner 

(Membership No. 93474) 
(UDIN: 200934 74AAAACQ1565) 

Place: Gurugram 
Date: November 3, 2020 
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INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED FINANCIAL 

RESULTS 

TO THE BOARD OF DIRECTORS OF 
JAGRAN PRAKASHAN LIMITED 

1. We have reviewed the accompanying Consolidated Unaudited Financial Results ('Consolidated Results') of 
JAGRAN PRAKASHAN LIMITED ("the Parent") and its subsidiaries (the Parent and its subsidiaries together 
referred to as "the Group"), and its share of the net profit after tax and total comprehensive income of its 
associates for the quarter and half year ended September 30, 2020 included in the accompanying Statement of 
Standalone and Consolidated Unaudited financial results for the quarter and half year ended September 30, 2020 
("the Statement") being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. The Consolidated Results included in the Statement, which is the responsibility of the Parent's Management and 
approved by the Parent's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013 read with relevant rules issued thereunder and 
other accounting principles generally accepted in India. Our responsibility is to express a conclusion on the 
Consolidated Results included in the Statement based on our review. 

3. We conducted our review of the Consolidated Results included in the Statement in accordance with the Standard 
on Review Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India (!CAI). A review of interim 
financial information consists of making inquiries, primarily of Parent's personnel responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less in scope 
than an audit conducted in accordance with Standards on Auditing specified under Section 143(10) of the 
Companies Act, 2013 and consequently does not enable us to obtain assurance that we would become aware of 
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) of the 
SE~! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable . 

. 4. The Consolidated Results included in the Statement includes the results of the entities listed in Annexure A. 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the 
consideration of the review reports of the other auditors referred to in paragraph 6 below, nothing has come to 
our attention that causes us to believe that the accompanying Statement, prepared in accordance with the 
recognition and measurement principles laid down in the aforesaid Indian Accounting Standard and other 
accounting principles generally accepted in India, has not disclosed the information required to be disclosed in 
terms of Regulation 33 of the SES! (Listing Obligations and Disclosure Requirements) Regulations, 2015, as 
amended, including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6.i We draw attention to Note lO(a) to the Statement, which describes the management's assessment of the carrying 
value of assets and liabilities and consideration of the possible effects that may result on account of the pandemic 
on the financial results of the Company. In view of the uncertainties involved in the estimation of the ultimate 
impact of the pandemic on the Statement, such estimates could differ from those on the date of the approval of 
the Statement. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this matter. 

6.ii Reported by the other Auditor's of subsidiary (Music Broadcast Limited) in its review report. 

We draw your attention to Note lO(b) to the Statement, which describes the management's assessment of the 
impact of the outbreak of Coronavirus (COVID-19) on the business operations of a subsidiary and the adjustments 
made to these financial results. In view of the uncertain economic environment, a definitive assessment of the 
impact on the subsequent periods is highly dependent upon circumstances as they evolve. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this matter. 
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7. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited financial . 

results, whose interim financial information reflect total assets of Rs. 78,830.90 lakhs as at September 30, 2020, 
total revenues of Rs. 3,970.67 Lakhs and 6,158.13 Lakhs for the quarter and half year ended.septernber 30, 
2020, respectively, and total net loss after tax of Rs. 1,230.33 Lakhs and Rs. 3,375.37 Lakhs for the quarter and 
half year ended September 30, 2020, respectively, and total comprehensive loss of Rs. 1,079.08 Lakhs and Rs. 
3,185.67 Lakhs for the quarter and half year ended September 30, 2020, respectively, and net cash outflows of 
Rs. 120.39 Lakhs for the half year ended September 30, 2020, as considered in the consolidated unaudited 
financial results. These interim financial results have been reviewed by other auditors whose reports have been 
furnished to us by the Management and our conclusion on the Consolidated Results included in the Statement, 
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely on 
the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of this matter. 

8. The consolidated unaudited financial results includes the Group's share of net profit after tax of Rs. 3.26 Lakhs 
and Rs. 26.59 Lakhs for the quarter and half year ended September 30, 2020, respectively, and total 
comprehensive income of Rs. 3.58 Lakhs and Rs. 27.24 Lakhs for the quarter and half year ended September 
30, 2020, respectively, as considered in the consolidated unaudited financial results, in respect of 3 associates, 
based on their interim financial information which have not been reviewed by their auditors. According to the 
information and explanations given to us by the Management, these interim financial information are not material 
to the Group. 

Our conclusion on the Consolidated Results included in the Statement is not modified in respect of our reliance 
on the interim financial information certified by the Management. 

For Deloitte Haskins & Sells 
Chartered Accountants 

(Firm's Registration No. 302009E) 

Alka Chadha 
Partner 

(Membership No. 93474) 
(UDIN: 200934 74AAAACR184 7) 

Place: Gurugram 
Date: November 3, 2020 
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Annexure A 

List of entities consolidated 

a) Subsidiaries 

S. No. Name of the Entity 

1 Middav Infomedia Limited 

2 Music Broadcast Limited 

b) Associate entities 

S. No. Name of the Entity 

1 Leet OOH Media Private Limited 

2 x-nert Publicitv Private Limited 

3 MMI Online Limited 
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JAGRAN PRAKASHAN LIMITED 
REGISTERED OfflCE; JAGRAN BUILDING. 2. SARVODAYA NAGAR. KANPUR - 208 005 

Ttl: +81512 2218111, Fox: +915122230625, Website: www.Jplcorp.ln, eman: lnve1tor@Jagran.co111, 
CIN: U2219UP197&PLC004147 

STATEMENT OF STANDALONE ANO CONSQUDATED UNAUO{TEO FINANCI/\L RESULTS FOR THE QUARTER ANO HALF YEAR ENDED SEPTEMBER 39 2029 
I Amount Rs. In Lallht oxce•t nar share data' 

STANDALONE CDNSOWDATED 
Quartartnded Half vaar ended Year ended Quartar endtd HalfVear tndtd Ytarenditd 

Sr. No. Particulars 30.09.2020 30.08.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 30.09.2020 30.08.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(Unaudited) (Audited) (Unaudited) (Audited) 

1. Income 
a. Revenue from operations 25,275.81 17,446.13 43.310.23 42,721.94 92,188.06 1,77.224.50 28.910.83 19,108.83 51,'449.91 48,019.66 1,09,878.27 2,09,731.86 

b. @!her Income 806 .50 858.02 889.16 1,666.52 957.65 1,762.83 1,107.58 1.340.35 1,395.48 2,'447.93 1,795AO 3.225.00 

Totallncoma 21,084.31 11,304.15 '44.199.39 '44,388.41 93,145.71 1, 78,1187.33 30,011.41 20,'449.11 52,1145.39 50,467.59 1,11,573.17 2. 12,955.18 

2. ExpensH 
a. License fees - - - - 462.19 448.42 491.33 910.61 995.25 1,967.99 

b. Cost of materials consumed 7,037.74 5,913.10 15.462.57 12.950.64 32,350.56 58,092.54 7,152.73 5,971.94 15.934.68 13,124.67 33,498.92 60.091.88 

C. Change In lnvenlOlles of finished goods - 1.14 0.51 1.14 1.09 11.43 1.14 0.51 1.14 1.09 11.43 

d. Employee benefitl expense 7,'442.11 7,890.89 8,288.51 15,333.00 16,511.92 32,962.02 9,354.68 9,789.26 10,300.69 19,143.94 21,074.41 41,708.73 

e. Finance COslS 698.65 645.28 441.06 1,343.93 1,019.37 2,057.32 880.46 769.31 792.78 1.629.77 1,714.62 3,334.08 

f, Depreciation and amo,1lsall on expense 1,716.41 1,713.10 2,065.95 3.429.51 4,085.3.1 8.367.60 3,214.79 3,233.97 3,810.30 6.448.76 7,163.55 14.576.28 

g. Olher e,cpenses• 5,649.37 4,729.52 · 12,524.54 10,378.89 24,789.51 . 48,667.39 7,661.86 6,320.88 15,711.16 13,982.74 31,186.66 62,689.58 

Totale_n_ 22.544 .21 20,893.CIJ 31,713.14 43,437.31 71,757.71 1,50, 151.30 21,706.71 21,534.92 46,141.4$ 55,241.63 95,634.50 1,14,379.97 

3. Prol11/(los•) before share of net proflll/(losHI) ol 3,540.03 (2,588.11) 8,415.25 951.15 14,317.95 21,129.03 1,311.70 (8,085.74) 1,003.tM (4,774.041 16,039.17 28,576.89 

aaaoclatea accounltd ror ,.Ing the equity method and 
tax (1-2) 

4. Share of net profilsl(lossesl of assoclales accounled for - - - - - 3.26 23.33 (12.09) 26.59 17.76 2.03 

using lhe equity method 

I. Prolill(lossl before w (3+41 3,540.03 (2,&88.111 5,418.25 911.15 14,317.95 21,129.03 1,314.ll (8,082.411 5,991.15 (4,747.451 16,056.13 21,57a.t2 

•• Income tax expense 
I) Curren! tax 600.05 1,724.15 1,114.46 2,524.20 4,452.46 8,401.79 800.0f 1,724.15 1,222.07 2,524.20 4,921.14 9,018.43 

b) Defemld tax 108.35 (2.385.551 (5.355.77) (2.277.201 (5,667.19) (5,801.10) (499.98) (3.355.491 (7.806.76) (3,855.451 (8.017.78) (8,529.53) 

Total tax expense 908.40 (661 .. 40) (4;241.31) 247.00 (1,214.73) 2,800.69 300.09 (1,631.341 (6,566.69) (1.331.25) (3,096.64) 488.90 

7. Profll/(loss) allarw (Ml 2,631.63 (1,927.48) 9,857.56 704.15 15,602.68 28,221.34 1,014.17 (4,431.071 12,571.54 (3,418.20) 19,153.57 21,090.02 

a. Other comprehensive Income, net of Income tax 
Items lhal wll not be redasslfied to prollt or loss 
• Changes In fair value of FVTOCI equity lnslrUments (1.47) (1.55) (91.07) (1.92) - (2.00) (117.31) 

- Remeasurements of post-employment benefit - (33.09) (66.18) (400.48) 213.4C 54.24 (33.09) 267.64 (68.18} (368.61} 

obligations 
• Shate of other comprehensive Income In associates - - - - 0.32 0.33 0.'44 0.65 0.86 1.29 

- Income tax relallng lo these ~ems 5.43 - 17.01 121.63 (62.15) (15.79) - (0.14) (77.94) 11.44 113.07 ,_ 
~ 

~c_ ·~ 

o~~S'q<>~~ ·-; Ac , (I) 
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JAGRAN PRAKASHAN UMIIE D 

REGISTERED owce; JAGRAN BUILDING, 2. SABYODAYA NAGAR. KANPUR· 208 005 
Tel: +91 512 2218151, Fax: +91 512 2230825. WobsHe: www.Jplcorp.ln, emaH: lnveato!Cllagnin.com, 

CIN: L22219UP1975PLC004147 
STATEMENT OF STANDALONE AND CONSOUDAJED UNAUDIJED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2020 

!Amount Rs. In Lakha nee- •er shire dalll 
STANDALONE CONSOLIOATED 

Quar1er ended I Half vear ended Yeorendod Quarter ended I Half vear ended Year ended 

Sr.No. Particulars 30.09.2020 30.08.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 30.09.2020 30.08.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

CUneudlled) (Audllad) (Unaudited) (AudHtd) 

Other comprehtnelve Income for 1111 period, net ol llX . (29.13) (50.72) (369.92) 151.57 36.78 (34.71) 190.35 (55.86) (371.56) 

9. Total comprehen1lve Income for the period (7+8) 2,631.83 (1,927.48) 9,628.43 704.15 15,551.96 25,858.<42 1,166.44 (4,392.29) 12,543.113 (3,225.66) 19,097.71 27,718.46 

10. Prol\t atlribUlable to: 
OwnelS of the Company . . - . . . 1,290.83 (3,956.60) 12,194.77 (2,665.77) 18,630.91 27,342.21 

Non-controlling Interest . . . . (275.96) (474.47) 363.77 (750.43) 522.66 747.81 
1,014.87 (4,431.07) 12,578.54 (3,418.20) 19,153.57 28,090.02 

01her compl'1'henslve Income attributable to: 
owners of the Company . . . . . 111.05 28.48 (34.71) 139.53 (55.88) (378.57) 

NotH:Onlrollng Interest . . . . . - 40.52 10.30 50.82 7.01 
151.57 38.78 (34.71) 190.35 (55.86) (371.56) 

Tol81 comprehensive Income attributable to: 
owners ollhe Compeny . - . . . - 1,401.88 (3,928.12) 12,160.0E (2,526.24) 18,575.05 26.963.64 

Non-controlllng Jnteres1 - . . . . . (235.44) (464.17) 363.77 (699.61) 522.66 754.82 
1,166.44 (4.392.29) 12,543.63 (3.225.85) t9,097.71 27,718.46 

11. Paid-up equity share capital (Face Value of Rs. 21- each) 5,624.00 5,624.00 5,928.24 5,624.00 5,928.24 5,624.00 5,624.00 5,624.00 5,928.24 5,624.00 6,928.24 5.624.00 

12. Other equity 1,32,252.24 1,31,116.~1 1,31,548.09 1,83,698.37 1,87,711.00 t.66.22A.61 ,. 
13. Eamlnga per share 

(Of Face Value of Ra. 2/· each) (not annualsed) 
(a) Basic 0.94 (0.69) 3.25 0.25 5.26 8.94 0.46 (1.41) 4.12 (0.95) 6.29 9.32 

(b) Dluted 0.9-4 (0.69) 3.25 0.25 5.26 8.94 0.46 (1.41) 4.12 (0.95) 6.29 9.32 

14. Debt Equity Ratio @ 0.17 0.04 0.13 0.12 0.07 0.09 

15. Net DeWTanglble Nat Worth• (0.05) (0.01) 0.06 (0.12) (0.13) (0.09) 

16. Debi Service Coverage Ratio # 1.14 13.81 14.14 (1.01) 7.74 3.02 

17. Interest Se,vlce Coverage Ratio # 3.02 18.18 18.22 ~ 0.54 13.50 12.98 

~ 

~ 

~ 

~ ~ 
( 



JAGRAN PRAKASHAN LIMIIEP 

REGISTERED OFFl§E: JAGRAN BUILDING. 2 SARVOOAYA NAGAR. KANPUR • 208 006 
Tel: +915122216161, Fax: +915122230625, Website: www.Jplcorp.ln, email: lnYHtor@Jagran.com, 

CIN: L22219UP197SPLC004147 
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULJS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2020 

!Amount Ro. In Llkhs excont nor sha.-. datol 
STANDALONE CONSOLIDATED 

Quarter ended I Half uear ended Yetrended Quarter ended I Half vear ended Ynrended 

Sr. No. Par1lcularo 30.09.2020 30.06.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 30.09.2020 30.08.2020 30.09.2019 30.09.2020 30.09.2019 31.03.2020 

(UnaudHed) (AudHed) (Unaudtted) (Audlled) 

18 Paid up Debt (Llsled Debentures lace value of Rs 10 25,000.00 . 25,000.00 5,000.00 

Lakhseach) 

19 Debenlure redemption reserve . . 1,003.47 . 

20 Netwuth 1,37 ,876.24 1,37,044.85 1,37,172.09 2, 11,625.89 2.16,580.26 2,14,851.74 

'lncludH: 
(Q Olrecl outdo«, activation and online expenses 1,448.30 820.23 2,648.35 2,068.53 6,035.05 11·,453.54 1,448.30 62023 2,648.76 2,068.53 6.035.05 11,451.31 

(U) Consumption of --.a and spare parts 658.97 727.67 1,169.51 1,384.64 2,427.89 4,756.92 66723 737.58 1,189.16 1,404.81 2.471.41 4,848.46 

Qi) Expenditure towards corporale social responslblllly . - . . . 250.00 . . 14.40 14.40 278.80 

activllles 
( also refer note 13 ol the Slatement) 

@ Debt Eqult)I Ra11o: (Long Term Borrowings+Short Term Borrowings-Cash and Cash equivalents)/Net Worth [Shareholder Fund-Debit Balance of Profit and Loss--Mlscellaneous Deferred Revenue Expenditure (not written olllt. 
IJ Ratios ( lndudlng for comperativa periods) heVe been compiAed based on the deftnltion Included In the Debentun, Trust cum Mortgage Deed exeaJ!ed In the a,rrent period as l.llder: 

Net Debi/ Tangl>le 1)81W011h : ((Net Debta(Long Tarm Borrowlngs+Short Tenn Bonawings+Corporate guarantee and comfort letter Issued for subsidiary-Cash and cash equlvalenllHlebtAlqllld m.-ial fund Investments exdudtng mutual fund lnveslrntnts 
encumbered for borrowings); Tangible net W<Wlh• (Total Equty other than n,valuations n,serves -defened tax-goodWli-other Intangible assets) 
Debi Selvice Coolerage Ratio : (EBITDA-current tax+/-Mlnlmum alternate tax credi1)/(lnlerest+princlpel repayment of deb: 

lnlan,st Sarvlca Coverage Ratlo:(EBITDA / Interest expense) 

ITDA= (Pront before tax+depreclaUon and amortlsatJons+lnterest eKpense-other income)) 

R_" 



JAGRA N PRA KA SHA N LIMITED 

REGISTERED OFFICE: JAGRA N BUILDING. 2, SARVODAYA NAGAR. KANPUR· 208 005 
Tel: +9 1512 2216161, Fax: +91512223 0625. Website: www .Jplcorp .ln. email: lnveator@lagran.com. 

CIN: L22218UP1975PLC004147 
STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30, 2020 

Note, to th9 Statement 

1. This Stalamenl has been reviawed by Iha Aud~ Committee and approved by Iha Board of Directors at Its meeting held on November 3, 2020. 

2. The consolidated financial results Include resulls of lhe following entille$: 

Name of the enttty % of Shareholding and Voting Rights as Consolidated as 
at September 30, 2020 

e. Jagran Prakashen Limited (JPL or 'the Company') - Parent Company 

b. Midday lnfomedla Limlted (MIL) 100.00% Subsidiary 

e, Mullic Broadcast Limited (MBL) 73.21% Subsidiary - 
d. Leet OOH Media Prtvele Llmltad 48.64% Associate 

e. X-pert Publlclly Private Limited 39.20% Associate 

f. MMI Online Umltad 44.92% Associate 

3. These financial rasulls hallo been pn,pared In accordance vM1 recogn ition and measurement prtndplas laid down In the Indian AcalunUng Standard 34 "Interim Financial Reporting• ("Ind AS 34"), prescribed under 5ec:1lon 133 of the Companies Act. 2013 
read with the relevant rules llsued thereunder and olher accoring priic!plea generally accepted In India. 

4. a) The Company had ~ lo exercise the option pem,ilted IDier aecllon 115BAA of the Income-tax A&. , 1961 as Introduced by the Taxallon Laws (Amendment) Ordinance, 2019 dw1ng Iha quarter ended September 30, 2019. Accordingly, provllion for 
Income tax and ,,_..........,,, of net dafltfflld tax llabiltlH has been done considering the rate presatbed In the said secllon. 

4. b) In financial year 2019-20 Iha tax laws - amended, providing en option to pay tax at 22% plus applicable surcharge and 
Based on the a11e11ment of fulwe ~ profu, MBL decided to com.>ue with the rate of 25% pkls applicable surcharge 
its net deferred tax iablllty be lances accordingly. 

s ('New Rate") effective Ap~l 1, 2019, with a condition that MBL Will need to aurrandarapeclfied deductlons/lncentlvea. 
cess unm the Minimum Memate Tax (MAT) credit aaoet balance Is utHlsed and opt lot the New Rate thefeafter. MBL re-measured 
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5. (a) The Chief Opereting Decision Mal<er. I.e. the Board of Direclo rs. has determined the operating segments based on the nafure of produel and servi ces. risk and return . internal 
organisation 1ll\JCIUAI and Internal petfonnance repol1ing system . 

The company and Its subsidiaries (the Company and Its subsidiaries together rel~ to as "'the Group') are presently engaged In the business or printing and pubfocation or 
newspapers and perfodk:81s, business or radio broadcast and aD other related adivilles lhrnugh 118 radio channels ~ng under brand name "Radio City' In India and 
business or pn,vldlng event management oe,vices and outdoor advOltisfng. Acconfu,gly. tha Group has 0<ganlsad its operations Into lollowfng categories: 
(i) Printing, pubff!lhing and digital 
(if) FM radio business 
(iii) ou,en, comprising outdoor advertising and event management and ac:tiYafion setVice5 

Accordingly, the consolidated segment Information Is presented below: •Amount Rs. In Lakhsl 
Ouart..-ended Halfvear ended Year ended 

Particulars 30.09.2020 30.08.2020 30.01.2019 30.09.2020 30.01.2019 31.03.2020 
IUnaudl•- IUnaudl•...., tUnaud-• IUnaudlt-• 1Unauditedl •Audited\ 

1. Segmen t revenue 
(a) Printing, publf 1ting and digital 24,1144.41 17,426.01 42,873.99 42.370.42 90,902.47 1,74.283.87 

fb) FM radio business 3,008.36 1,438.28 8,252.66 4,444.64 13,230.97 24.782.14 

(C) Others 9S5.35 294."" 2904.77 1279.85 8 361.73 12 026.57 

Total 28,938.12 19,156.59 51,631.42 48,094.71 1,10.495.17 2. 11,092.58 

Lesa:lnter segment revenue (27.29) (47.76) (381.51) (75.05) (616.90) (1,360.72) 

Revenue from Ol)fflltiona 28910.13 19108.83 afiiu1 '8011.H 1 09 •78.27 2 09 731.86 

2. Segment results 
(a) Printing, publishing and digital 3,012.88 (3,478.90) 4.970.78' (486.02) 14,518.04 29.142.32 

(b) FM radio business (1.639.33) (2,885.53) 473.66 (4,524.86) 1,340.81 117.08 

(c) Others (285.83) (254.47) 4.71 (520.10) 189.19 (154.76) 

Total 1,107.92 (6.818.90) 6,449.16 (5,610.18) 19,047.84 29,10.4.14 

Add: (I) lnlonst Income 499.28 304.34 182.75 803.62 378.39 712.27 

(i) Finance costs 0 
(880 .48) (769.31) (792.78) (1.829.77) (1.714.62) (3,334.08) 

(111) Unalocaled COIJ)Olllte lncx>me 608.30 1,036.01 1,212.73 1,644.31 1,419.01 2.512.73 

(iv) Unallocated corpo rate expenditure (43.34) (37.88) (47.91) (81.22) (89.45) (418.67) 

Proflt/(1011) bafora share of prollts/(loasee) of associates and tax 1 311.70 •• 085.74' 6 003.94 14 774.041 16 039.17 28 576.89 

Add: Share of net prnlitSl(losses) or associates 3.26 23.33 (12.09) 26.59 17.76 2.03 

Profit/Closs) before tax 131.U6 '6 062.41' 6991.85 14 747.451 1S056.93 28 578.92 

3. Segmentaa11ts 
(a) Printing. publishing and digital 1,26,505.66 1,28.979.54 1,41,495.26 1,28,505.68 1,41,495.26 1,37,400.77 

(b) FM radio busiless 76,475.96 77,622.17 86,679.32 78.475.96 86.679.32 81.897.56 

(C) Others 5598.72 6222.93 9487.14 5598.72 9487.14 8405.82 
Total Segment assets 2,08,580.34 2,12,824.64 2.37 ,661. 72 2,08,580.34 2,37.~1.72 2,27,704.15 

Add: Unallocated corporate asset3 86492.01 64420.66 72146.73 86492.01 72145.73 87 388.25 
Total assets 2 95072.35 ~-97 245.30 309 808.45 2116072.35 301808.L• 2 95 092.40 

4. Segment flabHIUH 
(8) PrinUng. publishing and digital 32,333.58 35,008.92 34,869.11 32,333.58 34,669.11 33,524.57 

(bl FM radio blJsiness 6,404.21 8.124.56 7,042.81 8,40421 7,042.61 5,546.18 
(c) Others 2580.67 2959.82 4 583.99 2560.67 4563.99 4006.99 
Tolal Segment llabifilies 41,298.44 44,093.30 48,275.71 41,298.44 48,275.71 43,077.74 

Add: Unallocated corporate labllties 42.148.02 42,692.55 48,952.48 42.1~.02 48,952.48 37,162.92 

Total llabllltiet 83,446.48 •• 786.85 93,221_.17 IB;U.48 93,228.17 80,240.66 

Nolao: .L 
I. The segment lnlonnation Is prepared in conlonnity with the accounting policies adopted for preparing and presenting the fi statements of the Grau as a whole. p 

U. Unallocated corporate income includes dividend income, net gain on sale ol inves1rnenb, net galn/(loss) on disposal of invesbnent property and net gain on financial assets 
msndalllfty measured at fair value through profit or toss. 

ul. Segment assets Include tangible, Intangible . rurrent end other non-current assets a:,ct excaide Investment property , current and noi>-<:urrenl Investments. deferred tax assets 
(net), fixed deposits and aJ1Tent tax (net). 

Iv. Segment UabHiU.a lndude a,m,nt and non current Vabiflties and exclude short-term and. lon1tterm borrowings. provision for tax (net) and deferred tax liabllitles (net). 

v. Inter segment revenue Is accounted for on terms establshed by the management on arm's length basis. These transactions have been ellmlnaled at the Group level. 

(b) With reference to standalone fmantisl resulll, the Company is engaged mainly In the blJslness of printing and pubUcallon of Newspa per and Magazines In India. The other 
IClivlUes of the Company comprise outdoor adverti sing business, event management and acllvaaon business and dlgilal bualnesses. The Boan! or Oireclln of the Company. 
which has been Identified as being the Chief Operating Decision Maker (CODM), evalualH the Company's pelfamance, allocates resources based on the analysls of the 
various performance ndlcalors of the Company as a single unit Toemore there Is no reponable segme nt for the Compa ny. in accon!ance v,ilh the requi rements of Ind AS 
1oa. 'Operating Segment Reponlng'. notllled under the Compenles (Indian · tand8nf) Rules, 2015. 
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STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED FINANCIAL RESULTS FOR THE QUARTER AND HALF VEAR ENDED SEPTEMBER 30 2020 

6 STATEMENT OF STANDALONE AND CONSOLIDATED UNAUDITED ASSETS AND UABILmES AS AT SEPTEMBER 30, 2020 
IAmount Rs. In Lakhsl 

Standalone Consolidated 
Asat Aaat Aaat Asat 

Partlculars 30.09.2020 31.03.2020 30.09.2020 31.03.2020 
tUnaudltedl IAudltedl •Unaudited' IAudltadl 

ASSETS 
Non.Current Assets 
Prope rty, plant and equipment 31,962.06 34,538.48 46,993.23 50,343.36 

Right-of-use assets 4,422.47 · 4,705.48 8,977.87 7,135.67 

Capttal work-In-prog ress 232.89 209.52 234.70 211.33 

Investment property 9,037.40 9,061.51 9,037.40 9,061.51 

Goodwill 22,937.29 22,937.29 33,808.59 33,808.59 

Other intangible assets 220.68 252.16 43,164.25 45,117.40 
Investments in subsid iaries and aasocla tes 27,582.41 26,782.41 . . 
Investments in associ ates accounted for using the equity method 1,221.98 1,194.74 

Financial assets 
i. Investments 32,355.52 15,873.69 36,423.54 15,873.74 

ii. Trade receiv ables - . 
ui. Other financial assets 12,447.94 2,047.66 13,240.75 3,208.05 
Deferred tax assets (net) - 2,570.69 1,326.69 
Non-curren t tax asse ts {net) 1,348.32 2,288.54 2,064 .69 2,917.96 

Other non-current assets 1.450.50 ·1.757.48 1 834 .73 2,161.06 
Total non-cunentassets 143 977.48 1 20434.22 197572.42 1 72 3&0.10 

Current assets 
Inventories 18,815.29 18,172.69 19,486.86 18,665.98 

Financial assets - 
i. Investments 346.03 14,067.45 18,514.00 35,556.05 

, 1i. Trede rece ivables 33,662.10 
A 

43,556.35 43,088.51 56,327.12 
m. Cash and cash equivalents 2,841.71 2,671.59 3,543 .44 3 .. 493.71 
iv. Bank balances other than Oiil above 3,082.66 103.97 4,588 .87 636.12 
v. Loans 147.10 336.57 150.99 346.58 
vi. Other financial assets 1,323.79 1,349.68 2,048 .74 1,543 .76 
01her curren t assets 3,592.51 3,545.70 5,769.75 5,854.21 
Assets classifi ed as held for sale - - 308.77 308.77 
Total current assets 83 811.19 83 804.00 97 499.93 122732.30 
Totalassata 2 07 788.67 2 04 238.22 2 95 072.35 2,95 092.40 

EQUITY AND LIABILITIES 
Equity 
Equ~y share capital 5,624.00 5,624.00 5,624.00 5,624.00 
Other equity 1 32.252.24 1,31 548.09 183,698.37 1.86,224.61 
Equity attributable to ownars of the Company 1,37,878.24 1,37,172.09 1,89,322.37 1,91,848.61 
Non-con ltol ting interest s 22.303.52 23.003.13 
Total equity 137.ll78.24 1.37172.09 211 825.89 2.14 851.74 

LIABfl.tflES 
Non-current liabilities 
Financial iabilies 
i. Borrowi ngs 24,880.67 - 24,880.67 - 
ii. Leaseliablltle a 2,154.78 2,221.03 4,070.40 4,049.85 
Eml)loyee benettt obligations 3,171.21 2,964 .38 3,617.12 3,664.90 
Deferred tax Nabiities (net) 8 967.01 11 244.20 12066.36 14,599.85 
Total non-current liabilities 39173.67: 18 429.61 44634.55' 22,314.60 

current llabtDtles 
Financial Habiiti es 
I. Borrowi ngs 2,024.57 19,897.77 2,100.57 20,414.53 
ii. Trede pavat,les 

(a) total outstanding dues of micro enterprise s 
and smal l enterprises 19.90 54.27 25.69 89.69 

(b) total ou1slan ding dues of credit o~ other than 
micro enterprise s and smal ente,prises 12,369.93 15,032.39 15,903.57 17,594.83 

iii. Lease liab llties 1,041.05 1,122.88 1,514.40 1,506 .52 
iv. Other friancial liaboTllies 12,073.95 11,222 .97 15,040 .26 13,757.27 
Employee benefit obligations 651.93 651.93 700.96 709.55 
Current tax iabiiliea (net) - . - - 
Other cunent liabiitles 2.557 .. 43 2 654.31 3 526.46 3 853.67 
Total current liabDltles 

\\ 
30738.71 SO 836.52 38811-.91 57 928.06 

Total Dabintfes 19912.43 87.1168.13 83 446.46 80 240.66 
Total anultv and liabllltles \: 207788.67 2 04 238.22 2 9! 072.35 2 95 092.40 

~ 
1A'-- - e-« v,ask; I ~ <-;;. 
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Amount Rs. In Lakhs 
Standalone Consolldated 

Half vear ended Half uear ended 
30.09.2020 30.09.2019 30.09.2020 30.09.2019 

Unaudited) Unaudited) 
! 

951.151 14,387.95 (4,747.45) 16,056.93 

3,429.51 4,085.31 8,44a.76 7,163.55 
(470.78) (38.26) (716.38) (284.71) 
(28.63) (100.31) (29.89) (117.55) 

1,851.65 328.94 1,636.23 (191.45) 
(2,694.45) (1,083.97) (2,992.87) (1,137.83) 

60.22 48.33 87.74 49.93 
5.07 5.07 

39.26 1,640.11 1.74 1,651.44 
(63.77) (56.67) (87.26) (91.68) 

(0.35) (0.35) 

1,343.931 1,019.37 1.629.77 1,714.62 

25.34 25.34 
(26.59) (17.76) 
(0.36) (1.42) 

(36.28)1 (14.34) (37.63) (14.34) 

4,412.22 20,217.11 1,206.44 24,779.58 . 
9,767.59 145.63 13,131.95 682.25 
(642.80) 2,784.81 (820.88) 2,207.27; 

(2,659.60) 1,694.83 (1,716.20) 2,755.73 
(107.38) (587.33) 67.93 (599.85) 
1:46.03 (25.91) 166.21 69.68 
(44.47) (1,033.95) 84.46 {1,640.91) 
6.40 396.90 397.49 (94.08) 

206.83 334 .34 211.27 324.05 
(96.88) 301.40 (327.21) 44.68 

8,595.94 4,010.72 11,215.02 3,748.82 

11,008.16 24,227.83 12,421.48 28,528.40 

(1.583.96) (3,070.91) (1.670.93) (4,067.80) 

9,424.18 21,158.92 10;750.53 24,460.80 

(36.o.4) (2,018.09) (52.87) (2,336.15) 
(39.40) 

87.58 248.58 88.83 267.48 
(800.00) 

(244.59) (244.59) 
(40,639.15) (8,1_80.21) (56,137.57) (15,530.21) 
38,721.54 10,271.63 53,880.54 15,027.46 

189.47 (112.28) 195.59 (109.73) 
(13,626.77) (71.87) (14,642.61) (258.49) 

690.05 35.03 713.80 949.94 
0.35 0.35 

225.55 36.12 259.79 278.27 

(1,995.07) 

PartJcutars 

Cash flows from operating ac:tlvltlas 

Profit before income tax 

Adjustmen1s for. 
Depreciation and amortisation expense 
Interest lncane classified as Investing cash nows 
Net (gatn)lloss on disposal of property, plant and equipment 
Net gain on financial assets mandatorily measured at lair value through profit or loss 
Net galn on sale of Investments 
Bad debts written-off 
Dol.Cltful advances written off 
Allowance for doubtful trade receivables, loans and advances 
Unwinding of discount on security deposits 
Dividend Income from Investments mandatorlly valued at fair value through proffl or 1011 
cla5slfied as Investing cash nows 
Finance c:osts 
Property, plant and equipment written all 
Share of net profit of associates accoun1ed for using the equity method 
Llabllilles no longec required written-back 
Net unrealised foreign _exchange (galns)iiosses 

Change In operating aisats and llablllUes 
(lnaease)/Decrease In trade receivables 
(lnuease)/Deaease In Inventories 
lncraase/(Decrease) In trade payables 
(lnuease)/Decrease In other financial assets 
(lnctease)/Decrease In other non-current assets 
(lnaease)/Decrease In other current assets 
lnaease/(Deaease) In other financial liabifrties 
lnctease/(Decrease) In employee benefit obligations 
lncrease/(Decrease) In other current liabilities 

Cash generated from operations 

Income laxes paid 

Net cash Inflow from operating actlvlUes 

Cash nows from Investing activities 
Paymems for property, plant and equipment 
Payment to< purchase of Intangibles assets 
Proceeds from sale cl property, plant and equipment 
Share application money paid to subsidiary 
Pur.hase ct shares In $Ubaldiary from minority shareholders 
Pll'Chase of Investments 
Redemption of Investments 
Other loans and advances given 
Investment In bank deposits 
Maturity ct bank deposits 
Dividends received 
Interest received 

Net c:ash lnflowl(outnowJ from Investing ac:tlvltlas 
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Amount Rs. In Lakhs 
1 

Standalone Consolidated 

Unaudited) 

Half earended Half earended 
30.09.2020 30.09.2019 30.09.2020 30.09.2019 Par1lculen1 

Unaudited) 

Cash flows from financing actlVltles 
Interest paid 
Dividends paid to Company'• sh.-ehOlders 
Proceeds/(rapayment) of term loan to ICICI Bank 
Repayment of loan to Oeutshc:e Bank 
Proceeds/(rapayment) of ether borrowings 
Proceeds/(paymenl) of cash credit 
Proceeds/(payment) of overdraft fadllly 
Proceeds/(payrnent) of buyers credit 
Proceed& of loan from Kotak Bank 
Repayment of Loan le Kotak Bank 
Proceeds from Commercial paper loan 
Repayment of Ccmnerclal paper loan 
Payment of lease llabiUtles 
Proceeds from Issue of non convertible debenture• 

(603.43) 
(6.58) 

(8,193.86) 

(9,679.34) 

(583.08) 
25,000.00 

Net cash outflow from financing actlvltles 

Net lncn1ase (decrease) In cash and cash equivalents 

5,933.71 

Cash and cash equivalents at the beginning of the parfod 

170.12 

2,671.59 

2,841.71 cash and cash equivalents at end of the period 

Cash and cash equivalents as per above comprise the followfng: 
Cashon hand 
Balances with banks 
• in current accounts 
• In fixed deposit (less lhan three month• maturity) 

127.16 

2,055.88 
658 .67 

2 841.71 Balances r Statement of Cash Flows 

(1,0SB.86) 
(0.35) 

(6,000.63) 

(16,722.82) 

2.480.00 

6,426.05 
(6,426.05) 
(622.23) 

(21,954.89) 

(831.32) 

3,859.21 

3,027.89 

347.42 

2,680.47 

3 027.89 

(890.65) 
(6.58) 
41.84 

(8,193.86) 

(9,679.34) 
(160.07) 
(280.80) 

(836.84) 
25,000.00 

4,993.70 

49.73 

3,493.71 

3,543.44 

131.43 

2,554.34 
857.67 

3 543.44 

(1,791.15) 
(0.35) 

(634.28) 
(6,000.63) 

(5.85) 
(16,722.82) 

(265.78) 

2,480.00 

6,426.05 
(6,426.05) 
(950.63) 

(23,891.49) 

(1,425:96) 

5,619.94 

4,193.98 

349.27 

3,741.04 
103.67 

4,193.98 
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e. During lhe year ended March 31, 2020, lhe Company llad completed lhe buyback of 15,211,829 fully paid up equity sllares of face value of Rs. 2 each for an aggregate emounl of Ra. 10,095.39 Lakhs (excluding transaction cost) OlA of the general 
reserve/retained eamlngs. Upon suc:h buyback lhe Company had transferred Rs. 304.24 Lekhs lo the capital redemption reserve representi\g face value of equity share capttal bought back. 

9. Q During Ille previous quarter, Ille Company had issued 2,500 rated, secured , senior, Rsted, redeemable, non-convenible debentures rNCDs') of lhe face value of Rs. 10 Lakhs each, aggregating lo Rs. 25,000 Lakhs through lwo different issues on a private 
placement basis es follows: 
a) The flrsl lnue comprised 1,000 NCDs of Ra.10 Lakhs each aggregating Rs. 10,000 Lakhs @I 8.35% p.a which were allotted on April 21, 2020. The NCDs are secured by 1.5 times exclusive charge on Immovable fixed asseta and for ativtng at 1he security 
cover, Immovable fixed asaels are considered at their mafl<et value. A securly cover of at-least 1.5 limes of Ille issue amount of NCDs ls to be malntailed during lhe lel'llre o( these NCDs and lhese era redeemable after ttvee years from lhe date of alolmenl 
The lnlafesl is lo be paid annually and for the first year will be due on April 21, 2021. The aecl'fllY cover based on marl<et valuation of immovable fixed assets can1ed out by lndependant valuar.1 on various dates between June, 2020 and July, 2020 exceeded 
1.5 times of lhe value ol lhe Issue amounl of NCDs. Based on such valuation reporta, management Is of the view thel the aecurily cover as at 30 Seplember, 2020 exceeded 1.5 llmes of the value of lhe Issue amounl of NCDs. The charge with respect lo lhe 
security has been created wllhln lhe due date. Ounng the half year ended Seplember 30. 2020, the proceeds amounting lo Rs. 6,000 lakhs ware utlRsed lowards wonting capital requirement and balance Rs. 4,00018khs were pafl<ed in fixed deposits. 

b) The second laaue comprised 1,500 NCDa OSIN Nt.mber: INE199G07057) of Rs.10 Lakhs each aggregating Rs. 15,000 Lakhs@S.46% which were aHotted on April 27, 2020. The NCDs are secured byway of firal ranking pari-passu charge byWl!lyof 
hypothecation and/or mortgage on the fllCed assels (moveable and Immovable) of the Company cl\8,ved to secure the Rs. 22,500 Lakhs wortdng capital facility extended by Cenlral Bank of India: provided Iha! lhe limits or lhe laaliy ltseW may be increased so 
long as the security cover requirement la compiled with . The aecurily cover based on the securily mentioned above shall not fall below 1,5 limas of the OUlslandlng NCDs. 50% of lhe NCDs are redeemable at the end of lhlrd year and lhe balance 50% are 
redeemable at lhe end of fourth year from the date of allotment. The Interest Is to be paid annually and for the nrat year will be due on April 27, 2021. The seaJrily cover based on martcet valuation of immovable fllCed assets carried out by Independent valuers on 
various dales between March, 2020, and July, 2020 and lhe book value of moveable fixed assels, exceeded 1.5 times of the value of lhe iaue amounl of NCDs. Based on such vaklation reports of lnvnovable fixed aasets perfonned llld considering lhe book 
value of moveable fixed assets, managemenl I• of the view that the security cover as al 30 Sep 2020 exceeded 1.5 times of lhe value of lhe issue amount of NCDs. The charge wi1h respect to the security has been created witlin lhe due date. The entire 
proceeds were utilised for wonting capital requ lremen lll. 

H) The Company has retained ill c:redH raUng of "CRISL M+/Stable (Reaff'rmed)" by CRISIL Limited vlde letter daled April 17, 2020 for tts non-convertible debentures (NCDs). 

10. Estlmpllon of uncertainties relating to the global heaNh pandemic ICQYID-191 

al IQ respect ot the Company; 
The Company has considered Ille possible etleds that may result from COVID-19 on lhese interim standalone flnanclal resulls/Slalemenl for lhe quarter and hatt year ended September 30, 2020. In assessing lhe carrying value of b aasels and Babilllea , the 
Company h8I considered lnlemal and external lrlormallon Including the economic forecasts avaiable, and baaed on auch Information and asseasment. the Company expects to recover lhe canying amount of these allels. The Impact of lhe pandemic may 
differ from that estimated as at lhe date of approval of lhese interim slandalone financial results/Slalemenl. Such changes, If any, wlll be prospectively recognised. The Company wil conUnue lo c:tooely monitor any metel1al c:llanges to future eainomlc 
condlllons. · 

bl In respect gt Subsidiary- MBL 
MBL hea considered the possible effects thal may result from COVID-19 In lhe preparation of these lnlerlm financial results for lhe quarter and ha! year ended September 30, 2020. In assessing the CMYlng value o( Its assels and liabllities. MBL has 
considered Internal and external Information Including the economic forecasb available, and based on such Information and assessment, no further adjustments are required to be made. The lmpad of the pandemic may differ from that estimated as at lhe 
data of approval of these lnttflm financial results. MBL wtl continua to closely monitor any malarial changes to future economic conditions. 

cl In resped o( Subs/d'lftfY: MIL 
MIL has corwldered Iha possible etlecls lhal may reauN from COVI0-19 In lhe preparation of these Interim tnancial results for the quarter and haW year ended September 30, 2020. In anesslng 1he cariytng value of Its assets and Hablilles, MIL ha• conoldered 
inlemal and extemal lriormation including the economic fotecasls avallablo, and baaed on such Information and assenmenl. no further adjustments are required lo be made. The lmpad of lhe pandemic may differ from that eslinaled as al the dale of 
approval of these lnler1m flnanclal results. MIL wlll continue IO closely monitor any material changes lo future economic conditions. 

lL 
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STATEMENT OF STANDALONE AND CONSOLIDATI;D UNAUDITED FINANCIAL RESULTS F.OR THE QUARTER AND HALF YEAR ENDED SEPTEMBER 30. 2020 
11. The Board or Dlradora of MBL al Us meeUng held on 0- 22, 2020 approved a Scheme or Anangement ("the Schemej under Section 230 of the Companies Acl, 2013, for lsauance of non-conv8!1lble non-cumulative redeemable prelerence shares 

("NCRPSi lo the non-promoter shareholders of MBL bywrf of bonus out of Ill reserves In the retJo of 1:1'0 I.e. one NCRPS canylng a dividend of 0.1 % having the Face Value of Rs.10 each lsaued al a premium of Rs. 90 for auery ten equity shares held, to 
be redeemed on e,cplry of 36 months a1 a pn,mJuin of Rs. 20 per NCRPS, as per the lerms and conditions mentioned In the Scheme. The Scheme shall become effective upon oblalnlng requlelle approvals from regulatCJ<Y authomles. 

12. The Indian Partiament has approved The Code On Social Securlty, 2020 ( "the Codaj which would Imped the conlributlona by the Ctmpany/Group towards provident fund and gratuity. The Code has received Presidential assent and has been p<.t,llshed In 
the Gazette of India. The ellaclive dale from which the changes are applicable Is yet to be nollfled and the rules ror quantifying the f'lnandal lmpacl are yet lo be framed. In view of this, Impact K any, of the change will be assessed and accounted In the period 
of notification of the relevanl provisions. 

13. During the quarter/ year ended March 31, 2020, MBL ·and MIL had provided for Rs. 490.00 Lakhs and Rs.118.00 Lakhs respectlVely being additional loss allowances on doubtful debts on estmaled basis considering the future n,c,,,...,..-y due lo emelQence 
ofCOVID19. 

14, During the current quarter, the Company had aubsaibed lo eqully shares of MIL amounting to Rs. 800 lakhs on a rtght Issue basis In pursuance of 11s offer taler da1ed September 2S, 2020. Subsequent to the period ended September 30, 2020, MIL allotted 
4,000,000 equity ahares of face value of Rs. 10 each @ Rs. 20 per share (Including securities premium amounting of Rs. o400 lakhs). 

15. Previous period figures have been regrouped/ redasslfled wherever necessary, lo conform with the currenl period's presentatJon. 

Place: Kanpur 
Dated: November 3, 2020 
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