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Ref. No. IVPSEC/SLE/54/11/2020-21

IVP LIMITED

Regd. Office :

Shashikant N. Redij Marg,
Ghorupdeo, Mumbai - 400 033
Tel. 1 +91-22-2378 7300
Email :ivp@ivpindia.com
Website : www.ivpindia.com
CIN

November 9, 2020

BSE Limited

Phiroze Jecjecbhoy Towers
Dalal Street

Mumbai — 400 001
Security code: 507580

Dear Sir,

National Stock exchange ol India Limited
‘Exchange Plaza’. C — |, Block G,
Bandra-Kurla Complex,

Bandra (E).

Mumbai 400 051

Stock Symbol: IVP

Sub: Qutcome of Board Meeting held on 9" November, 2020

Pursuant o Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, enclosed herewith please find the Unaudited Financial Results for the second
quarter/half year ended 30" September, 2020 duly approved by the Board of Directors at their
Meeting held on 9% November, 2020 along with the Limited Review Report thereon by the
Auditors M/s. B S R & Associates LLP, Chartered Accountants.

The Meeting of the Board of Directors commenced at 12:00 Noon and concluded at 1120 )')m

Please take the above on your record.
Thanking you,

Yours faithfully,
For IVP Limited
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Nisha Kantirao
Company Secretary

Encl. As Above
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IVP LIMITED

STATEMENT OF ASSETS AND LIABILITIES AS AT SEPTEMBER 30, 2020

(2 in Lakhs)
. 3 As at As at
Pattlaulats 30.09.2020 31.03.2020
ASSETS Unaudited Audited
Non-current assets
(a) Property, plant and equipment 7,768 8,013
(b) Right-of-use assets 139 140
(c) Capital work-in-progress - B
(d) Investment Property 256 258
(e) Other intangible assets 27 32
() Financial assets
(i) Investments 2 2
(ii) Loans 41 36
(iii) Other financial assets 32 33
(g) Income Lax assets (Net) 238 233
(h) Deferred tax assets (Net) 684 497
(i) Other non-current assets 56 56
Total non-current assets 9,243 9,300
Current assets
(a) Inventories 3,878 3,048
(b) Financial assets
(i) Trade receivables 8,134 9,227
(ii) Cash and cash equivalents 283 26
(iii) Bank balance other than (ii) above 12 12
(iv) Loans 27 21,
(v) Other financial assets 14 66
(c) Other current assets 245 320
Total current assets 12,593 12,720
Total assets 21,836 22,020
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 1,033 1,033
(b) Other equity 5,789 6,143
Total equity 6,822 7,176
Liabilities
Non-current liabilities
(a) Provisions 63 50
Total non- current liabilities 63 50
Current liabilities
(a) Financial liabilities
(i) Borrowings 9,872 9.929
(ii) Trade Payables
Total outstanding dues of micro enterprises & small enterprises 348 236
Total outstanding dues of other than micro enterprises & small enterprises 4,263 4,244
(iii} Other financial liabilities 167 152
(b) Other current liabjlities 252 164
(c) Provisions 49 69
Total current liabilities 14,951 14,794
Total liabilities 15,014 14,844
Total equity and liabilities 21,836 22,020




IVP LIMITED
STATEMENT OF CASH FLOWS FOR THE HALF-YEAR ENDED SEPTEMBER 30, 2020
(Tin Lakhs

Half-Year| Half-Year ended

Particulars ended 30.09.2019
30.09.2020

A. CASH FLOW FROM OPERATING ACTIVITIES
Net profit/{loss) before tax (546) (616)
Add / (Less):- Adjustments for Non-Cash / Non-Operating Items:
Depreciation and amortisation 254 231
Interest income (2) (5)
Loss/(Gain) on praoperty, plant and equipment sold (Net) = (6)
Finance costs 363 593
Provision for obsolete Inventories 30 =
Provision for doubtful debts (Net) 257 50
Unrealised foreign exchange loss / (gain) (3) -
Credit balances written back (Net) 0 -
Operating profit before changes in working capital 353 247
Adjustment for changes in working capital
(Increase)/decrease in Trade recelvables 836 2,014
(Increase)/decrease in Inventories (860) 825
(Increase)/decrease in Gther financial assets 53 (22)
(Increase)/decrease in Short term loans (e) (2)
(Increase)/decrease in Other current assets 75 362
(Increase)/decrease in Long term |oans 4) #
Increase/(decrease) in Trade payables and other current liabilities 221 (1,813)
Increase/(decrease) in Other financial liabilities 109 40
Increase/(decrease) in Provisions (18) -
Cash generated from operations . 759 1,651
Less: Taxes paid {net of refunds) (5) (5)
NET CASH FLOW FROM OPERATING ACTIVITIES (A) 754 1,646

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Received 2 5
Purchase of property, plant and equipment (L) (403)
Proceeds from sale of property, plant and equipment = 6
NET CASH FLOW FROM/(USED IN) INVESTING ACTIVITIES (B) i (392)

c. CASH FLOW FROM FINANCING ACTIVITIES
Finance costs (442) (500)
Corporate dividend (including dividend distribution tax) - (125)
Net proceeds from inter-corporate deposits 2,000 -
Repayment of short-term borrowings (2,056) (850)
NET CASH FLOW USED IN FINANCING ACTIVITIES (C) {498) (1,475)
NET INCREASE / (DECREASE) IN CASH AND CASH EQUIVALENTS (A) + (B) + (C) 257 (221)
OPENING BALANCE OF CASH AND CASH EQUIVALENTS 38 299
Cash on hand 1 1
Balances with scheduled banks on current accounts, margin accounts and fixed deposit
accounts * 294 77
CLOSING BALANCE OF CASH AND CASH EQUIVALENTS 295 78

[ncludes restricted bank balances of € 12 Lakhs (30 Sep 20191 ¥ 11 Lakhs)

Notes:

The above unaudited Financial Results for the quarter and half-year ended September 30, 2020 were reviewed by the Audit
Committee and approved by the Board of Directors at their meeting held on November 8, 2020. The Statutory Auditors of the
Campany have carried out Limited Review of above Financial Results.

The Financial Results of the Company have been prepared in acceordance with Indian Accounting Standards (Ind AS) notified
under section 133 of the Companies Act, 2013 read with the relevant rules of the Companies (Indian Accounting Standards}
Rules, 2015 as amended from Llime to time.

During the quarter, the Company was engaged in the business of manufacturing of Chemicals, which is the only reportable
opberating seament as per Ind AS 108.

The outbreak of COVID 19 pandemic and consequent lockdown imposed by the Government authorities on the travel, goods
movement and transportation considering public health and safely measures has impacted the regular business operations.
The results for the period are therefore not comparable with those for the previous pericds. The Company has assessed the
impact of pandemic on its financial results/ position based on the internal and external information available up to the date of
approval of these finencial results and expects to recover the carrying value of its assets, The Company continues to manitor
the economic effects of the pandemic while taking steps to improve its execution efficiencies and the financial outcome, The
eventual outcome of impact of the global health pandemic may be different from that estimated as on the date of approval of
these financial results,

Figures for the previous periods have been reqrouped, recast and reclassified, wherever necessary.

Place : Mumbai i
Dated : November 9, 2020 Whole Time Directar a




B SR & Associates LLP

Chartered Accountants

14th Floor, Central Wing, Telephone: +91 22 6257 1000
Tower 4, Nesco Center, Fax: +91 22 6257 1010
Western Express Highway, Goregaon (East),

Mumbai — 400083

Limited review report on unaudited quarterly financial results and year-to-date
financial results under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015

To the Board of Directors of
IVP Limited

I. We have reviewed the accompanying Statement of unaudited financial results of IVP Limited for
the quarter ended 30 September 2020 and year to date results for the period from 1 April 2020 to
30 September 2020 (“the Statement™).

2. This Statement, which is the responsibility of the Company’s management and approved by the
Board of Dircctors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 “Interim Financial Reporting” (“Ind AS
34™), prescribed under Section 133 of the Companies Act, 2013, and other accounting principles
generally accepted in India and in compliance with Regulation 33 of the Listing Regulations. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the Independent
Auditor of the Entity” issucd by the Institutc of Chartecred Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance than
an audit. We have not performed an audit and accordingly, we do not express an audit opinion.

4. Based on our review conducted as above, nothing has come to our attention that causes us to believe
that the accompanying Statement, prepared in accordance with applicable accounting standards and
other recognised accounting practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosurc Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains any material

misstatement. .
ForB S & Associates LLILP

Chartered Accountants’

Firm RegistrationNo: 1\6231W/W-100024
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B5hir Readymadewala

Partner

Mumbai Membership No: 100060

9 November 2020 UDIN : 20100060AAAAEGG7T23

Registerad Office:
B 8 R & Associates (a partnership firm with Registration No. BAG9226) converted inin B S R & Associates 1411 Floor, Gentral B Wing and North C Wing, Nesco IT Park 4. Nesco

LL# (a Limited Liakility Partnership with 1L Regisiration No. AAB-8182) with effect from October 14, 2013 Center, Western Cxpress Highway, Goregaon (East), Mumbai - 400063



