
ITI llMITeo 
(A Govt. of lndla Undertaking) 

Ref: K/ �&B ·/BM/2020 
Date: 14.09.2020 

retar 
B Limited 
Phiroze Jeej ebhoy Tower 
Dalal tre t 
Mymbai- 400 001 
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Dear ir/ Madam, 

x hange of India Limited 
x hange Plaza, 

Bandra Kurla ompl 'X, Bandra ( �) 
Mumbai- 400 051 
Scrip ode: ITI 

ub: Unaudited Financial Results Standalone and onsolidated for the uarter 

Ended 30th une 2020 

R ,f: Re ulation 30 and 33 of SEBI Listin 

Re uirements Re ulations 2015 

With r ,fcren e to th aptioned ubje t, we wish to inform that the Board of Dire t rs in 
its meeting held on 1<!1h ptember 2020 approved the Unaudited Finan ial Re ults 
( tandalone and on olidated) for the Quart r nded 30th June 2020. 

pie of th Unaudited Financial Re ults ( tandalon and on olidated) for the Quarter 
nded 30th June 2020 and limit d revi w report of tatutory uditors ar 'n lo ed 

herewith. 

Th' Board Meeting ommen 'd at 03.10 pm and on luded at 05.55 pm. 

This is for your kind information and re ord pl 'a '. 

Thanking ou 

Yours faithfully 
For !Tl Limited 

ncl: a abov 

ITI Limited, Registered and Corporate Office, ITI Bhavan, Doorvanlnagar, Bengaluru-560 016, India 

antdant �. � � � �. arrtitant �. �:zc11uHo1,i:z, � 560 016, m«r Phone: 
+(91) (80) 2561 4466, Fax: +(91) (080) 2561 7525, Website: www.itiltd.in

 CIN: l32202KA1950GOI000640 
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IT I LIMITED 

@,, 
Reg. & Corporate Office, 

ITI Bhavan, Doorvaninagar, Bangalore-560016 
Website: www.itiltd- india.com 

Email Address: "cosecy_crp@itiltd.co.in" 
CIN No: L32202KA1950GOI000640 

S tatement of Consolidated Unaudited Financial Results for the Quarter Ended 30 th June 2020 

f in Lakhs except per share data 

Quarter Ended Year ended 

Particulars 30 -06-2020 31-03-2020 

Unaudited Audited 

Income 

Revenue from Operations 16,501 65,04 8 

Other Income 882 1,24 3 

Total Revenue 17,383 66,291 

Expenses 

(a) Cost of Materials Consumed & Services 8,614 19, 411 

(b) Purchase of stock- in- trade 4 ,856 31,563 

(c) Changes in inventories of finished goods, work- in-progress and 
traded goods 38 (3,599) 

(d) Employee benefits expense 5,7 36 6,256 

(e) Finance costs 4 ,07 4 3,594 

(f) Depreciation and amortis;;:tion expense 1,052 94 9 

(g) Other expenses 3,24 2 4 ,471 

Total Expenses 27,611 62,645 
I Profit/ (Loss) before exceptional, Prior period and extraordinary 
items and tax (1 - 2 ) (10,229 ) 3,646 

Prior period Items - -

Profit/ (Loss) before exceptional, extraordinary items and tax (3 + 
4) (10,229 ) 3,646 

Exceptional Items - -
Profit/ (Loss) before extraordinary items and tax (5 + 6 ) (10,229 ) 3,646 

Extraordinary items - -

Profit/ (Loss) before tax (7 + 8 ) (10,229 ) 3,646 

Tax Expense: 

(1) Current Tax - -

(2) Deferred Tax - -
Profit/ (Loss) for the period ( 9 - 10 ) (10,229 ) 3,646 

Other comprehensive lncome/(Loss) 

Items not to be reclassified to Profit or Loss in subsequent period 94 (1,053) 

Other comprehensive lncome/(Loss) for the period 94 (1,053 ) 

Total comprehensive Income for the period ( comprising 
profiULoss) and other comprehensive Income for the period 

(11+12 ) (10,135 ) 2,593 

Paid up equity share capital (Face value of f10/- each) 92,512 92,512 
i) Earnings Per ::,nare (before extraordinary items and prior
period Items) ( of f10/- each):

(a) Basic (1.11) 0. 29 

(b) Diluted ( 1.11) 0. 29
11) �arnings Per Share (after extraordinary items and prior period
Items) ( of f10/- each):

(a) Basic (1.11) 0.29 

(b) Diluted ( 1.11) 0. 29

See accompanying note to the Financial Results

RAJEEV SRI AS
_
TAVA 

Ctil f Financial Officer 
• 

d & Corporate Of Ice,
\Tl Ltd, 

R 9 · ooorav l"linr r, 
Tl ha an, 1 ()\ N lJ U. 

30-06-2019 31-03-2020 31-03-2019

Unaudited Audited Audited

16,095 2,05,887 1,66,837 

965 18,389 33,647 

17,059 2,24,276 2,00,484 

10,523 1,20,255 1,06,7 65 

2,362 4 1,868 32,164 

(7 69) (4 ,029) (1,129) 

5,113 23,101 20,4 22 

3,219 14 ,066 10,647 

1,084 4 ,189 3,7 09 

1,632 9,7 41 18,652 

23,164 2,09,191 1,91,230 

(6,104) 15,086 9,254 
- - -

(6,104) 15,086 9,254 
- - -

(6,104) 15,086 9,254 
- - -

(6,104) 15,086 9,254 

- - -

- - -
(6,104) 15,086 9,254 

4 27 214 2,04 0 

427 214 2,040 

(5,678 ) 15,300 11,294 

89,700 92,512 89,700 

(0.71) 1.59 0.7 9 

(0.7 1) 1. 59 0.7 9 

(0.71) 1. 59 0.7 9 

(0.71) 1. 59 0.7 9 

-- t :;..-
R.M A.GA WAL

Chairin, n Managing D1·ector
IT I l lrlll led 

Reg1st I. 1.. 

ITI Bh l r

B N 1G 
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The above financial results for the quarter ended 30.06.2020 were reviewed by the Audit Committee on 14.09.2020 and upon its 

recommendations, were approved by the Board of Directors at their meeting held on 14.09.2020 

These results have been prepared in accordance with the IND AS notified under the companies (Indian Accounting Standards) Rules 

2015, as amended. 

A Limited Review of the above Unaudited Financial Results has been carried out by Statutory Auditors of the Company pursuant to 

Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,2015. 

The Company is primarily engaged in business of manufacturing, trading and servicing of telecommunication equipments and rendering 

other associated I ancillary services and there are no other reportable segments. The Company is primarily operating in India, which is 

considered as a single geographical segment. The company is also engaged in Defence projects. The MCA vide its notification 

dt.23.02.2018 has exempted companies engaged in the Defence production from the requirement of Segment Reporting. 

The Company is a Sick Company as per provisions of Sick Industrial Companies Act(SICA), 1985. CCEA has approved a financial 
assistance of N 156.79 crore in February, 2014, for revival of ITI under Rehabilitation Scheme. 

The company has estimated from internal sources that there is a decrease of around more than 50% in turnover was effected due to 
COVID-19. The recent Pandemic outbreak (COVID-19) has brought about economic disruptions and uncertainties and ascertaining its 

impact is difficult. The Company has considered the possible material events and circumstances arising from COVID-19 up to the date of 
approval of the financial results and their impact on the carrying value of its Assets & Liabilities as at 30th June 2020. Based on its 
evaluation, the company expects to recover the carrying amount of its Assets as on 30th June 2020. The impact of any future events &

developments emerging out of COVI D-19 Pandemic, if any, and occurring after the approval of financial result for the quarter and relating 

to the Assets & liabilities of the Company as on 30th June 2020 will be recognized prospectively. 

ITI has invested in 49% of Equity Share Capital of its Joint Venture "India Saleem Limited" for the cost of N0.55 lakhs. 
According to Ind AS 28, the consolidation of interest in joint ventures can be done by using "Equity Method", wherein the share of investor 

in the net worth of investee can be directly taken as value of investment in the books of investor and the difference between old value and 

new value will be credited/debited to Other Comprehensive income as the investment in equity shares has been classified as "Equity 
Instruments through Other Comprehensive Income". 

� in lakhs 

EPS calculation: 
Quarter 

ended 

30-06-2020

Profit After Tax (10,229) 

Less: 

Preference Dividend 

Dividend tax 

Profit available to equity shareholders (10,229) 

No. of Shares at beginning of the period 925119508 

No. of Shares issued during the period. -
No. of Shares at the end of the period. 925119508 

Weighted average no of shares during the period 925119508 

Earning per equity share (for continuing operation): Basic & 

Diluted( In � ) (1.11) 

The above results are available at www.itiltd-india.com and website of stock exchanges at www.bseindia.com and nseindia.com. 

INVESTOR COMPLAINTS: 

Pending at the beginning of the quarter 

Received during the quarter 

Disposed of during the quarter 

Remaining unresolved at the end of the quarter 

As per our report of even date 
For GRSM & ASSOCIATES 

Chartered Accountants 

Firm Reg No.: 000863S 

� 
GOPALKRISHNA HEGD 

Partner 

M. No. 208063

Place: Bengaluru

Date: 14.09.2020

Particulars 
Quarter 

Ended 

30-06-2020

Nil 

Nil 

Nil 

Nil 

By Order of Board 

For ITI LIMITED 

i---

R AGARWAL 
---

Chief Financial Officer Chai &!JI �)N:/rr ctor
t' i,1111<1 o,rc tcr

R (; WI 

Chief Fin ncial Officer 111 11n1ted 
in Ltd Reqd. & Corporato OfficR'egister ,d & Cori:;cr IE' 0"1C"' 

ITI Bhavan, Ooorav nlnngar, I I Bhav' i i r • , a"
B NGALURU. 560 016 Bl:-N Al U .J ibO J, &



GRSM & ASSOCIATES 

Chartered Accountants 

No. 8190, 1st Floor, Pampa Mahakavi Road, 
Shankarapuram, Bangalore-560 004. 
Ph: +91-80-41.Jl2149/+9J-80-2660 2810 

lndcp_cndcnt /\uditgr'1, Rcvic,\ Rc119rt Qn c_gnhl_)_li�latcd una�1�lited quarter! financial results or !Tl l)MITl�l2 

Pursuant to the_ R<;.filliatipn JJ_ (}rthe_ S 1�131 _(J�isting_Qb_ligations and Di�clo_;;ure Requirements Regulations, 20 l2 

I O  Tl IE 13O/\RD OF DIRECTOR' OF 

111 I !Ml I l I) 

I. We ha, e revie,, ed the accompanying Statement of onsolidated Unaudited Financial Results of ITI

Limited ("the Parent") and its share of net profit/(los ) after tax and total comprehen ·ive income/ (loss)

or its associate (the Parent and its as ociate together relcrred to as "the Group") for the quarter ended

J01h June 2020 ("the tatcment''), being submitted by the Parent pursuant to the requirement or

Regulation 33 of the Sl:l31 (Listing Obligations and Disclosure Requirements) Regulations, 2015, as

amended

2 I his Statement, ,, hich is the responsibility or the Parent's Management and approved by the Parent's 

13oard of Directors, has been prepared in accordance with the recognition and measurement principles 

lnid do,, n in Indian /\c ounting tandard 34 "Interim Financial Reporting" ("Ind /\ 34"), prescribed 

under Section 133 or the Compnnie /\ct, 2013, and other accounting principles generally ncceptcd in 

India. Our responsibility i · to e:-.press a conclusion 011 the Statement based on our review. 

3 We conducted our re\ ie,, of the 'tatement in accordance ,, ith the tandard on Review Engngements 

(�RI ) 2110 "Re, ie,, or Interim Financial lnf'ormation Jierlormed by the Independent udito1 or the 

I ntit) ", issued b) the Institute or Chartered /\ccountants of India. /\ review or intenm linanctal 

information consists or making inquiries, primnrily or person. responsible for financial and accounting 

matters, and npply ing anal) ti cal and other review procedures. A review is substantiall) less in cope 

than an audit conducted in accordance with Standnrds on /\uditing and consequently docs not enable us 

to obtain assurance that ,, e ,, ould become aware or all significant matters that might be identified in an 

audit Accordingly. we do 1101 e,press an audit opinion. 

Vve ai-,o performed procedures in accordance ,, ith the cm.:ular issued b) the \FBI u1H.lcr Regulat1on 31 

(8) or the �1:131 (L isling Obligations and Disclosure Requirements) Regulations. 2015. a'> amended, to 

the e\.tent applicable

•I I he <-;tatement include'> the re'>ults or the following entities: 

a. Parent Compan). ITI LIMI"I ED

b. ssociate Cornpan): I OIA S/\ I OM LIMI I l:D

5 l�a-,ed on our revie,\ conducted and procedures performed as stated in paragraph J above and ba'>ec.l on 

the consideration or the re, ie\\ reports of the branch auditors and other auditors referred to in pnragraph 

7 belo,,. nothing has come to our attrntion that causes us to believe that the accompan ing Statement. 

prepared in accordance ,, ith the rccogn1tio11 and measurement principle-, laid down in the aforesnid 

lndinn Accounting �tandard and other accounting principles generally accepted 111 India, ha" not 

d1-;closed the inl"ormation required to be disclosed 111 terms or Regulation JJ of the �l'..BI (List111g 

e-m11il: H!rvices(a gnmc11.com JJeb.site : www.,:rsmca.com 
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(&t, 
I T  I LIMITED 

Reg. & Corporate Office, 
ITI Bhavan, Doorvaninagar, Bangalore-560016 

Website: www.itiltd-india.com 
Email Address: "cosecy_crp@itiltd.co.in" 

CIN No: L32202KA1950GOI000640 

Statement of Standalone Unaudited Financial Results for the Quarter Ended 30th June 2020 

f in Lakhs except per share data 

Quarter Ended Year ended 

Particulars 30-06-2020 31-03-2020

Unaudited Audited

Income 

Revenue from Operations 16,501 65,048 

Other Income 882 1,243 

Total Revenue 17,383 66,291 

Expenses 

(a) Cost of Materials Consumed & Services 8,614 19,411 

(b) Purchase of stock-in-trade 4,856 31,563 

(c) Changes in inventories of finished goods, work-in-progress and
traded goods 38 (3,599) 

(d) Employee benefits expense 5,736 6,256 

(e) Finance costs 4,074 3,594 

(f) Depreciation and amortisation expense 1,052 949 

(g) Other expenses 3,242 4,471 

Total Expenses 27,611 62,645 
'Profit I (Loss) before exceptional, Prior perioa ana 
extraordinary items and tax (1 - 2) (10,229) 3,646 

Prior period Items - -

Profit I (Loss) before exceptional,extraordinary items and tax (3 

+ 4) (10,229) 3,646 

Exceptional Items - -

Profit I (Loss) before extraordinary items and tax (5 + 6) (10,229) 3,646 

Extraordinary items - -

Profit I (Loss) before tax (7 + 8) (10,229) 3,646 

Tax Expense: 

(1) CurrentTax - -

(2) Deferred Tax - -

Profit I (Loss) for the period ( 9 - 10 ) (10,229) 3,646 

Other comprehensive lncome/(Loss) 

Items not to be reclassified to Profit or Loss in subsequent period 98 (963) 

Other comprehensive lncome/(Loss) for the period 98 (963) 

Total comprehensive Income for the period (comprising 
profit/Loss) and other comprehensive Income for the period 
(11+12) (10,131) 2,683 

Paid up equity share capital (Face value of f10/- each) 92,512 92,512 
i) Earnings Per Share (before extraordinary items and prior
period Items) (of f10/- each):

(a) Basic (1.11) 0.41 

(b) Diluted (1.11) 0.41 
1i) Earnings Per �nare (atter extraordinary items and prior
period Items) (of f10/- each):

(a) Basic (1.11) 0.41 

(b) Diluted (1.11) 0.41 

See accompanying note to the Financial Results

RAJEEV SRI STAVA 
Chi f Finaric al Officer 

ITI Ltd, Regd. & Corporate Office, 
ITI Bhavan, Doorav ninagar, 

BENGAL URU • 560 016 

30-06-2019 31-03-2020 31-03-2019

Unaudited Audited Audited 

16,095 2,05,887 1,66,837 

965 18,389 33,647 

17,059 2,24,276 2,00,484 

10,523 1,20,255 1,06,765 

2,362 41,868 32,164 

(769) (4,029) (1,129) 

5,113 23,101 20,422 

3,219 14,066 10,647 

1,084 4,189 3,709 

1,632 9,741 18,652 

23,164 2,09,191 1,91,230 

(6,104) 15,086 9,254 
- - -

(6,104) 15,086 9,254 
- - -

(6,104) 15,086 9,254 
- - -

(6,104) 15,086 9,254 

- - -

- - -

(6,104) 15,086 9,254 

458 392 1,832 

458 392 1,832 

(5,647) 15,478 11,085 

89,700 92,512 89,700 

(0.71) 1.57 0.79 

(0.71) 1.57 0.79 

(0.71) 1.57 0.79 

(0.71) 1.57 0.79 

R.M. AGARWAL

Cha1rrran Map•1c ing Director

11 I l , P) 1 t e cl

Re 1stered & (, •po lE' O' ce

ITI Bt,av r " 1 

BE:. GAL u I J ',tJO O l 
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The above financial results for the period ended 30.06.2020 were reviewed by the Audit Committee on 14.09.2020 and upon its 
recommendations, were approved by the Board of Directors at their meeting held on 14.09.2020 

These results have been prepared in accordance with the IND AS notified under the companies (Indian Accounting Standards) Rules 

2015, as amended. 

A Limited Review of the above Unaudited Financial Results has been carried out by Statutory Auditors of the Company pursuant to 
Regulation 33 of SEBI (Listing Obligations and Disclosures Requirements) Regulations,2015. 

The Company is primarily engaged in business of manufacturing, trading and servicing of telecommunication equipments and rendering 
other associated / ancillary services and there are no other reportable segments. The Company is primarily operating in India, which is 

considered as a single geographical segment. The company is also engaged in Defence projects. The MCA vide its notification 
dt.23.02.2018 has exempted companies engaged in the Defence production from the requirement of Segment Reporting. 

The Company is a Sick Company as per provisions of Sick Industrial Companies Act(SICA), 1985. CCEA has approved a financial 
assistance of N156.79 crore in February, 2014, for revival of ITI under Rehabilitation Scheme. 

The company has estimated from internal sources that there is a decrease of around more than 50% in turnover was effected due to 
COVID-19. The recent Pandemic outbreak (COVID-19) has brought about economic disruptions and uncertainties and ascertaining its 

impact is difficult. The Company has considered the possible material events and circumstances arising from COVID-19 up to the date 
of approval of the financial results and their impact on the carrying value of its Assets & Liabilities as at 30th June 2020. Based on its 
evaluation, the company expects to recover the carrying amount of its Assets as on 30th June 2020. The impact of any future events & 
developments emerging out of COVID-19 Pandemic, 1f any, and occurring after the approval of financial result for the quarter and relating 

to the Assets & liabilities of the Company as on 30th June 2020 will be recognized prospectively. 

II{ in Lakhs 

Quarter 

EPS calculation: ended 

30-06-2020

Profit After Tax (10,229) 

Less: 

Preference Dividend 

Dividend tax 0.00 

Profit available to equity shareholders (10,229) 

No. of Shares at beginning of the period 925119508 

No. of Shares issut-:j d11ring the period. -

No. of Shares at the end of the perivd. 925119508 

Weighted average no of shares during the period 925119508 

Earning per equity share (for continuing operation): Basic & 

Diluted( in � ) (1.11) 

The above results are available at www.itiltd-india.com and website of stock exchanges at www.bseindia.com and nseindia.com. 

INVESTOR COMPLAINTS: 

Pending at the beginning of the quarter 

Received during the quarter 
Disposed of during the quarter 
Remaining unresolved at the end of the quarter 

As per our report of even date 
For GRSM & ASSOCIATES 

Chartered Accountants 

Firm Reg No.: 000863S 

GOPALKRISHNA HEGDE 

Partner 

M. No. 208063

Place: Bengaluru

Date : 14.09.2020

h 

Particulars 

RAJEEV SRIVASTAVA 

Chief Financial Officer 

Quarter 

Ended 

30-06-2020

Nil 

Nil 

Nil 

Nil 

By Order of Board 

For ITI LIMITED 

Chairman & Managing Director 

RAJEEV SRIVASTAVA
RM AGARWAL

Chi f Financi I Officer
rman g. Md'l' ,ng Director

,l L•d, R qd & Corporal Q. l 
111 L m1ll •d

Tl h v n ,  Ooorav nlnag r, 
d 

NC ALUR l· 60016 R g•st r 

ITIBhaJ 
Es Al U 



GRSM & ASSOCIATES 

Chartered Accountants 

No. 8190, 1st Floor, Pampa Mahakavi Road, 
Shankarapuram, Ba11galore-560 004. 
Pl,: +91-80-41'312149 I +91-80-2660 2810 

lndQ.11endent /\uditgr'_s_ Re_vie_w Rep_Qrt Qn _standalQne unaudited c uarterl financial result_s_ Qf ITI LIMITE_[) 1>ur,-;ua11t tQ.the Re )ulatic1n J.1.nrthc__SE131 ListiD_g_Qb1illi1ti<_rniiand Qisclm;urc_Rc_quirements Re ulation , 2012
IO 1111· l3O/\RD OF DIREC l'ORS OF 111 LIMl'I l·I) 

I. We have reviewed the accompanying 'tatement or, tandalone Unaudited Financial Results of ITILimited ("'the Co111pany") for the quarter ended JO'" June 2020 ("the State111ent"), being sub111itted bythe Co111pan; pursuant to the requirement of Regulation 33 or the EBI (Li ting Obligation andDisclos;ure Requirements) Regulations, 2015, as a111ended.
") This Statement, ,, hich is the responsibility of the ompany's Management and approved by the '0111pany's f3oard or l)ireclors, has been prepared in accordance with the recognition and mea ·urcment principles laid do,, n in Indian J\ccounting tandard 34 "Interim Financial Reporting" ("Ind /\ 34"), prescribed under ection 133 of the om panic /\ct, 2013, and other accounting principles generally accepted in India. ur re-;ponsibilil) is to expres · a conclusion on the taternent ba ed on our review 
1. We conducted our review or· the 'tatement in accordance with the Standard on Review Engage1m:nts( S lff) 2410 "Revie," of Interim Financial I nfor111ation Performed by the Independent J\udito1 of theLntit) ". is!:>ucd by the Institute or bartered Accountants or India. 1'11is tandard requires that we planand perform the revie" to obtain moderate as urance a!> lo whether the financial ·tatem<:nls arc free ofmaterial misstatement./\ revie" is limited primarily to inquiries or company personnel and analyt1calprocedures applied to financial data and thus provides less assurance than an audit. We have notperformed an audit and according! , \\c do not e\.press an audit opinion
4. Based on our revie,, conducted as above, noth111g has come to our attention that causes us to believethat the accompan) ing statement or unaudited financial resull'> prepared in accordance with appl1cableaccounting standards and other recogni1.ed accounting practices and pol1c1es has not di clo eel the1nfo1 mat ion required to be disclosed in tenm of Regulation 33 or the Sl-:,BI (Listing Obligations andl)isclo-,ure Requirement ) Regulations, 2015 including the manner in \, h1ch 1t is to be disclosed. 01 thatIt contain'> an; material 111 isstatement
5 We dnm attention to ote 6 to the Statement, which explains the 1111pacl of COVID-19 (Coronav1rus Pandemic) on the operations or the om pan) and the management assessment thereon. Olli conclus1on 1s 1101 modified 111 re-.pect or this matter. 
6. \\.e did not rev1e,, the 1n1en111 financial result· of Palakkad, Mankapur, Raibareil), a1111 and Srinagarbranche'> included 111 the Statement," hose results reflect total revenues or Rs. I 073.70 lakhs, total netlos, (after ta,) or Rs.7192.29 lakhs and total comprehensi, e lo,s of Rs.7192.29 lakhs for the quarterendcd 10'" June 2020. m, considered 111 the -,tandalone unaudited intenin financial information or theCompany I he interim financial 1nfor111at1on of these branches have been rcv1e,,ed b the branch,1ucli1or, \\ hose reports lrn,e been furnished to us and our conclusion in so fat as 1t relates to the amountsand d1-.closure.., 111cluded in re-.pect or these branches, 1s based solely on the repo1�t or ·u ✓branch 

(f�I �� I 
, .;) 

e-m(li/: \ervices(a ,:nmc(l.com H·eb\ite : www.,:f'lmca.com 




