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Sir,

Subject: Audited Financial Results for Year ended 31‘I March, 20181

We are enrlnsmg herem 1th.

1

7.

3.

4

Audited Financial Resultc tor the quarter and year ended 1 | 01.21118

Statement of Assets and Liabilities for the half year ended un .11 .()3.2018.

Auditors Report on the Audited Financial Results.

Statement of Impact 0t Audit Qualifications (for audit repurt with mudifled opinion)

submitted along With Annual Audited Finanrial Results:

Please note that the Game has been reviewed 1w the Audit Cummittee and approved by

the Board 01' Directun of the Company at their meeting held an 10‘“ May 2(118 commented

at 02:30 p.111. and wm‘luded at [19.1"] pm.

This it; lm‘ your kind information and record please.

1 han king you.

Yours faithfully,
For 1T1 LIMITED
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0/

(5.51m mu a I’riya)

Cnmpany Secretary
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1 The above nnaneral resuna luv lne year ended :11 as 2015 were revlewed by lne Audrl odrnrnrrlae and upon Irs reocmmandalrcrrs, were

approved by me Hoard b1 Drreorore er lnerr meeung rreld en 19 as 201!

2 Thu company adop1ed Indran Adepunling s1anderds I‘lnd aslr erleorlve 151 MW 2017 Irmnslrron dare being Apr“ 11 2016; and

aomrdlngly. rrla nnancIal raaulra Ior rrre year anded March 31‘ 2018 nave been prepared rn ecccrdanee wrrn rne reeoqnlllan and

measurernenl dnnelples Iald down In Ind AS ndrillad under lne Companies 1 IndIIn Aeopurnrng SIBrIdards) Rules 2015 The Ind AS

nnanual rewrrs and nnancral rnlcrrnadren [or Ina year ended arel Maren 2:111 praeenred aller Ineorpcraunp applrcable Ind AS

adjusrmenre. has ne1 been :ubIecr ro any llrnlred revraw er audlr Tne managemenr nae exercrsad necessary due drlIgerIce 1b ensure 1nar

lne rrnenuar resulls provide a lrue and Ialr vraw ollrre Company‘s analn IRerer la palm 2 or our rapan
3 Revenue 1mm operalionr lorrrre perrod upro June 317. 21117 Includea exclu dury/aervlee lax Peer me applreabrllly or Goods and Service

Tax w e1 July 1, 21117, Revenue Imm eperancna are dlsclnsed‘ nee an (357 Amamgly Revenue rrarn eperarlene rar rne dean-r and

year ended Maren 3112015 are no1 comparable wrln lne prevldua penpda.

4 o1ner Income Ior rne duaner and year ended 31 03.20111 melanin mmpmsmlon recewad rrern KIADB lowame aeqvlerrlcn c1 land rer

Malm prayed rne drrrerenee between Irre reeelpr er surrender or land and he orglnel deer amour-mug Id rer 15011 As 1or1na quaner
ended :1ar Mam 2am and and mm 45 var Ibo year rave been credrred 1o mner Income In eddnrcn me erncunl p1 #1329: 1am 01

Gram reoelved Irom corn. or Indra I al was $7995 Ilkh! penerns ro prevrour years) (mud: anllfiea‘ PF and Grammy nae been

mum lo ulnar lnoorne zszlx: laxns has been aeeaurned under orner cper-e11ng rnccrne as 1an pena1ns lo award year expenses 1or

lrre year ended 31 o: 21:19 under Ind As. (he same has been reclaesmed under orner Inccrne

5 other Inoome Ior lhe dunner and year ended 31 03 2171s Include: !2I ua creres and 1112 15 crerae respoctlvaly‘ represenra,

provarons I Irebrlrlres wnuen back] nchgar rlqulred relered 1c eenrer years

a fiedonmlraron d1 nel prom underma prevrously applrcable Generally Aoeemed Amcuming vnncrpres rn Indrarrererreo In as lne Prevlcua

GMP) and loral oernpranenelva Income ae repdned In mesa financial reaulrx under Ind AS Iorrne quaner and year andw alsr Maren

r In Lune

22:11:: vaarandad

Finlwllrs (woman)
(EH/0312017)
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("on 2)
more 2)
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Add: Enradrdlnay llar-n (sevenvnenr gram eanrar grouped as an exrracrdrnery rrarnI new recleesrrred
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‘ '
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,

2 Omar Income 1,571 00 15.471
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@ orner Comprerranerve Income repreeerda eoruar galn on aooounr er ramaaauranrern 011191 damned Irabrlrry/aeeel wrrnorn mnsldenng
llx erred thereon ae rne Company Ia Inmmng room and his camera lorwvdloues,oue1e wnron more Is no lax lubrllly

7 A Llrnlred Revlevr d1 lne above unaudlled FInancIaI Realms Ira: been earrled 011 by srnlurdry Audllora or me Cornpany purauenr lo

Regulallorl 33 e1 sealruslrng oblrgendns and Blsclosurss Redurrernerns) Regulellenazms

s correependlnd quaner llyurer nave been reqrwped/res'aled Mrerever necessary

9 The campany Ii prInrenIy anpapad m lne busrnass o1 manuledunnd rredrnd and servlerna cl reIecornmunreerron aqulprnenre end

rendering drner lswclllndlencllllry sennoes and mere are m ulnar leponlm segmenu as per Indran Aooounund sranoardrlnd AS)

10 The company I: a SIck Company aa per premelona o1 5er Inouarnel companies AarSICA), 1965. CCEA nee approved a Irnanclal

aulnanoe cmlse 790mm In February, 2014‘ 1dr revrval al In under Rahabllllallm Scheme
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Sim-mam oi Consolid-ied Asset: and Lishiliiiss r as Lnkh:

A! .1 As .1

Panirulars 31/03/2011 311113121111

Audlud Audited

IASSETS

(1) Non-current assets

(5) Property, Plant 5 Equipment 2,511,408 147,868

(b) Capltal work-ln-progress 14.929 10,159

(1:) Investment Property 3.559 2,771

((1) Goodwill . .

(e) Intangible assets ,
~

(1‘) lntang e asses under development - <

(9) Blological Assets other than bearer plants 7 -

(in Financial Assets

(1) Investments 3,767 4,078

(Iii Trade reoelvables 558 -

(lll) Loans 13 26

(Iv) Others ,
~

(1) Deferred Tax Assets (net) — —

a) other non current assets . .

TOTAL 2,81 ,270 2,64, 502

(2) Current assets

(a) Inventories 15,590 14,229

(b) Flnancial Assets

(i) Investments - -

(i) Trade mcaivables 3.12374 219.595

(III) Cash and cash equivalents 4,126 2,440

(M Bank Balances other than (iii) above 28,349 14,191

(v) Loans 38,545 33,345

(vi) Unbilled Revenue 19,344 3,667

(vil) other: - -

1:) Current Tax Assets (Net) . »

(d) Olher current HSSBB 4,803 2,945

TOTAL 4,214,212 2,90,415

TOTAL 7,04,482 5,55,321

ll. EQUITY AND LIABIUTIES

Equlty

(a) Eqully Share Capltai 76,000 56,000

(b) 0mm Equity 90,511 53,973

TOTAL 1,56,511 1,09,573

Liablllties

(1) Non-Currant Liabilities

(a) Government Grants 11 ,909 12,239

(121 Flnanclal Liabiliuss

(i) Borrowings 30,000 30,000

(ll) Trade Payable: - -

(iii) Others 1,315 1,444

1c) Provisions 6,800 5,331

(d) Deferred Tax Liabilities (Ne!)
. _

(e) Other Non-Current Liabilities . .

TOTAL 50,524 49,565

(2) current Llabllltlas

(a) Flnancial Liabilities

(I) Borrowlngs 92.632 87,917

(ii) Trade payables 2,26,165 1.97.300

(lil) Other: 82,414 72,359

(b) Pravlslons 12,006 14,537

(1:) Current Tax Liabilities (Net)
v

-

(d) Other current liablillle! 74,229 23,070

TOTAL 4,07,447 3,95,783

TOTAL 7,04,482 5.55.321
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Report on the Cnmnlidated Ind AS Financial Statements:

We have audited the nccotupttn) Eng consolidated lnd '\.\ lindnciai sttttcutents olill‘l l/lMi l'ED
itsjoint \renture lf\‘l)|/\ SA l ("t )M LlMll lil) (together rel'erred to as “the Company“) and its
share otiprolit 01' its Assoeinte comprising ol'the consolnluted llulttuce Shecl as at El March.
2018. the consolidated Statement at Profit and Loss (Including other comprehensive income).
tlte consolidated Cash Flow Statement tmd the consolidated Statement 01‘ Changes in Equity
for the year then ended and a suntman ot' the signit ant accounting policies and other
chlanator} information (hct‘einnfter t’etcrretl to its “the consolidated ind AS financial
statements").

Management's Responsibility for the Consolidated Ind AS Financial Statements

l'hc Column) '5 Hoard ul' Directors is rcsponsihle l'ot tlte preparation ot'these consolidated Ind
AS financial statements in terms ol'thc requirements ol'the (’mnpanies Act, 7,013 that give a

true and lair \icn ol' the consolidttted financial position tonsolidttted linnnciai performance
including other cotnnreltensiw ineotntz consolidated cash lions and conwlidated changes in
equity ()lilltt.‘ (‘otnpttrn is in accordance \tith the aucountiny~ principles generally accepted in
India‘ including the Indian Accounting \‘tttndurds t Ind AS) prtsLtihed under Section l3} Ol'thc
Companies Act. 2013 read with relevant rules issued thereunder.

The respective Hoard ot~ Directors ot'the companies Included in the ('otnpttn)’ are responsible
for maintenance ol'adequnte tlL’ctltllllillfJ records to decordttnt'c \\itlt the provisions ol‘ the Act
for safeguarding the assets ot'the ('ompan) ‘dlILl I'or pretenting and LlL‘lt‘L‘litljd frauds and other
irregularities: the selection nnd application ot tmpropriate accountingY policies; making
judgments and estimates that are t'casonahle and prudent: and the design .implementation and
maintenance of adequate internal financial controls th.tt were operating effectively tor
ensuring the necu

'

and completeness ot'the accounting rccnrds‘ rclexttnt tn the preparation
and presentation ofthe consolidated ind AS linancittl statements that gtte a true and Fair View
and tire tree from ntaterittl ntisstntetnent. \thcther due to ll‘ztllll or error. \\ltich have been used
for the purpose ot'nrepartttitnt olithe consolidated Ind A5 tindncial statements hy the Directors
ol'the Company. us alin’esaid,

Auditor's Responsibility

Our responsibility is to exln' an opinion on these eonsoltdutetl Ind AN linttncial statements
based on our audit While conducting the :uulit. ue ltt|\ e tttLen nuo account the pt'oi isinns ot‘
the Act. the accounting and nuditinw .sl.tndtuds .llttl Intuters ulnch are required to be incl
in the audit report under the prm isions ot'the .r\L'l and the Rules made theft: under.

i



We conducted our audit ot'tlte consolidated lnd AN tinartcinl statements in accordance with the

Standards on Auditing specified nutter Section t4Rtttn ot' the Act those Standards require

that we comply with ethical requirements and ptan and perform the audit to obtain reasonable

assurance about whether the consolidated lntl AS liuaueial statements are tree from material

mi tateirtent.

An audit involves pcrtht‘ming proccdtues to obtain audit evidence about the amounts and the

disclosures in the consolidated Ind AS financial statements. The procedures selected depend

on the auditor‘s judgment Including the assessment ot’ the risks ot~ material misstatement ot‘

the consolidated lnd A5 financial statements. \xhether due to fraud or elmr. 1n making those

risk assessments. the auditor considers internal financial control relevant to the Company‘s

preparation of the consolidated lnd AS financial statements that giye a true and fair view in

order to design audit procedures that are appropriate in the circumstances. An audit also

includes evaluating the appropriateness of the accounting policies used and the reasonableness

ol. the accounting estimates made by the Company 's Hoard ot‘ Directors. as well as evaluating

the overall presentation ot'the consolidated Ind AS littaueinl statements.

We hclieye that tlte audit et idencc ohtuinetl h) us and the audit evidenc ohtained by the other

graph below. is suftieient

auditors in terms ol'their reports re t'eri ed to in the t )thel Matters pat"

and appropriate to pro\ ide tt basis lor our audit opinion on the consolidated Ind AS financial

statements

Opinion

In our opinion and to the best ot'onr information :llttl a 'urtting to the explanations given to us.

the aforesaid consolidated lnd AS financial statements gi\ e the inthrtttalion required by the Act

in the manner so required and give a true and [air vieu in eont‘ormity with the accounting

principles generally accepted in India. including the Ind AS.

a) in the case ot‘thc consolidated balance sheet. ot' the state ol'al'l'airs ol'tltc Company as 3131

March 3018.

b) in the ease of the consolidated statement of profit and loss. 01' the profit (financial

performance incittdltlt.‘ other comprehensive income) for the year ended on that date: and

c) in the case of the consolidated cash [low statement and statement o 1' changes in equity. of

the cash flows and the changes in equity. for the _\ettr ended on that date.

Other Matters

a) the comparative financial information of l l l limited For the year ended 31 March 1017

and the transition date opening balance sheet as at lst April 3016 included in these

consolidated lnd AS financial statements. nre hosed on the pre\iously issued statutory

financial statements prepared in accurdunee \tilh the ( onipanies (Accounting Standards)

Rules. 1006 audited h) the predet or statutory auditors whose report for the year ended

3| March let7 and "H March 3016 dated 3'3”“ August 3017 and 30‘" May 2016

respectively. "ts adjusted for the tlil'tct'cttecs iii the accounting principles adopted by the

Company on transition to the lad AS which haw been audited by use

b) The cotttparative Iinnneittl information ol' the its joint Venture \ll... {NDIA SATCOM

LlMlTEl) tor the year ended it March itttt7 and the transition date opening balance sheet



as at lst April 2016 included in these consulidulcd lntl KS linancial statements. are based

on the previousl) issued stututor) linuncitil statements prepared in accordance with the

Companies (Accounting Standards) Rules. 3(1th ztutluetl h) the other statutory auditors

nhose report for the )Clll' ended 31 March 21117 and F1 \tarch 21110. dated 22"“ September

2017 attd 30L“ September 3016. respectively as adjusted for the differences in the

accounting principles adopted by the ('onipau) on transition to the 1nd AS. which have

heen audited by us (The colnpin'atiw finuueittl inlin'niatinn tor the year ended 31 Match

21116 and the trunsilion dule opeuiug. hnlance \‘llcet as at 1 April 30m in respect ot‘itsjoint

\reltture included in these consolidated Ind \S linuuciul statements. prepared in accordance

with 1nd AS have been audited by other tuttltlurs and htn e been relied upon by us.

c) The consolidated 1nd AS tintineial statements rellects assets ut‘theioint xcnture viz“ INDlA

SATCOM LIMITED of Rs i7(\7.37 lakhs us “lnwstntcnt under ltuuity Method" and

include. joint \enturc‘. are of net loss (including.- 0ther Comprehensive income) of

Rs 311.0(11a1ths. Vthose tinuncinl stutetnents l11l\ c not been tttiditcd h) us

d) These 1nd AS linétncial statements have been unditcd b) other auditors whose reports have

been furnished to us b) the Management and our opinion on the consolidated 1nd AS

financial statements. in so tar as it relates to the amounts and disclosures included in respect

of the joint Venttu" nnd our report in terms ol‘suhescctions (3) and (l l) ofSectinn 143 of

the Act. in so far as it relates to the atiircsaidjuint \enutre is based solely on the reports of

the other auditors.

e1 As there is no Going. (‘onecrn ssutnption present in Indian Satcotn limited. we consider

only Land and Cash & ('ush liquitnlents us reliable assets for calculation ot‘Net Worth in

conservative basis.

1) The Statutory auditors ol'joint \ entnre has reported thut they are unable to comment on the

going concern concept adopted by the contpnn} in i ten ol'l’act that the linancial indications

suggest that the going concern assumption ltlll} no longer apply to the company.

Basis of Qualified Opinion

Qualifications not quantit‘iable— in the case of H I Limited: -

ta) Pending approval limit the Omernmcnt of India on the [inaliration of the least: terms

& agreement. rental incontc on the ltllttl lcttsed out to the Bangalore Metropolitan

’l'ranspot't Corporation (llMH'i to an extent ol'thc 11.15 ueres proposed to be leased

out to BM 1 l‘ is already in the possession o!. 11er l t‘. Further based on the information

furnished to us. llMTC additionally occupies 1.85 acres. has not been recognised as

income. A sum ol‘Rs Z 5.00 lttklis received earlier from the BM'I'C under an agreement

to sell is held uudei deposits (Refer Note 11.101:

(1)) Rental income on the land leased out to the kill'llillillxll l’oner lruns‘tnission Corporation

Limited (Kl’l'C) (to an extent ot' the 5 ttcres proposed to be leased out to KPTC is

already in the po ssiun of KPl‘Ci. has not been recognised as income pending

finalisation nt‘lease agreement. (Refer Note \lo ‘xl IX)

Our opinion is modified in respect of these matters.



Qua|ifications quantifiable in the case of [TI Limited

Non-provision or'Rx 5847.91) lnkhs Ionords Citllmh doubtful ot'reeoter). heing rent rcceivahle

from premises leased out to (‘7|)()T upto the period ended HEIDI I rind on rental income for

the period subsequent to Kltlfiltll l livr the SLIIIIU premises has heen reeognised on accrual

basis due to uncertainty ot’rcztli/ntion tRet'er Note \o. ll 12 :

()ur opinion is modified in respect of these runners.

Opinion
7 in the case of l’l'l Limited

In our opinion und to the best ot‘ our inlivrnuttion nod nceortling to the «'\plulntlions given to us.

except l'ur the possible et't'ecla of the \urium tutntets dexerihed in the ‘liusis of Qualified

Opinion" paragraph abow. the aforesaid tinnneinl \tutemeuts give the information required by

the Act in the manner so required and give u true dlKi titir \‘ieu in conformity with the

accounting principles nenernll} accepted in India. ot' the note oful'l'uirs ot‘tlte Company as at

3] March 2018 and its l‘roiit and it.~ emh l‘lmn I'm the )eur ended on than dttte

Emphasis of matter

We draw attention lo the following mam-n in the holes to the Consolidated Financial

Statements

a) The prolit tor the )enr lntx‘ been arrived at Alter ltltthlltg udiusttncnls for the Following

Items:

i) Write—hatch ol‘liahilities ofcttrlict 3mm amounting to Rs llll4.5] lacs. -Retb1‘

Note No. I: (c)

ii) Rs gll 1.4x Ines heing the dilil'erence hetneen the CDIDPCllhilllfll‘i received from

K1A|)H t'or >urrender ol' lttnd tttnl it~ Ul‘iUinfli cost. -l{el'ct Note No.12tb)

iii) Rs 7998.1“) iilCh representing grunts teceued rclutcd to pro ious years towards

snluries. l’l- and (irtttuity hm been credited to Other Income. Refer Note No.12

(d)

w) Rs l54.()U lacs being the profit recognised in Rae Bureli unit regarding

transaction ol'eurlier )‘ettrs.

a) Further the Branch tittdttors ol' Rue Hureli l'nil hm reported lhut from FY 2012—13

onwards till Elsi .lul} 30l7 on the hosts ot' pl'tt\l§lot\tli nnoices for (il’ON AMC

services rendered l1) 2t senice proxider to li.\\l tor :| total amount of RS. 6151 lacs as

the turnover based on the prmisionul imoice and included under the head "Revenue

from Operations" and the ~Nome has been included under the h d "Unhilled revenue"

under the head t'urreul v’\\sct.~‘" in the lindneitd Molt-merits. iRcll-r Note No.12 (c)

h) Formal come) mice/lease decd> in lespeel ot'lzutd» excepting putt ot‘lund: at Bangalore

and Mankupur. me )et to be eweuted h) the KNPL‘CliVL‘ Slate (1m ernntents 7 Refer Note

No.1:



C)

Cl

fl

g)

Necessur) accounting adiustnteuts liur :tttntisitinu at 1.375 acres inland by the National

Highway Authority 01' India (NllAl) I'ur public purposes
tn be made on receipt of

cmnpensatintr with nt'unurtiunate cost at the {required land hauntV been withdrawn

ll‘nm the fixed assets and held as claims reemeruble {Refer Nnte Nu. 31.17}:

Balances in the aeenunts at trade pa} ables. uth ances from custmners. trade receivables.

itlvcnnlmetm‘s/uthers. depnsttsi loans and other

pawbles’receitables such as Sales lu\. \‘ \ l. |.\eise Dal}. ('l NVAT. Service 'l'ax.

lucmnc In.\. (is I. l HS. etc“ being under emtlirtntttionl‘recnn
'

'alinn. Adjustments. if

any will be made on eunmletiun oi’sttt'h reenneiliutinu ’receipt ut‘cunlirmmion and we

are unable to eummcnl (in the impact ul’tlte same on the accounts utithe company (Refer

Note 3L4).

Claims recmerahle. loans K; ud\ anec

The Company is glib (Multan) as per nrmtsmus
ul' Siel; Industrial Companies Act

(Slt‘A). [98. (TIA has apprmed a titnutetul uss‘. unce nl' Rs, 4156.79 ('rores in

Febrnar) 2111+ fur Revival nt'l ['1 under Reltulnlitittiuu Scheme (Refer Note l\0. 3l .l5)

Lease agreement \tith [:Slt' ha. e\piretl in the mnuth nt' .lul) ltlltu and renewal lease

agreement has nut been entered. (Refer \ute 3|.l‘))

Land measuringy 77 Acres have been resumed l») the Govt of Kerala and is under

adjudication at the Apex ('uurt. l‘lte \ulue at land as shown in the balance sheet

includes the \ulue nt'land resumed by the (imt Ul~ lierula (Refer Nutc 3 l .20)

Our opinion is nnt modified in respect of these matters.

Other Matters — in the case of [TI Limited

a)

bl

Cl

We did not audit the financial statements at the Units \\’l\U\L’ liuancial statements

.77 | :tltlts as at March 31. ltllx. lntul revenues of Rs.

rellect total assets ul' Rs. 1603’

95092.31 l,aklts and Profit alter tax ut' Ks. il7l.45 Lakhs' for the year ended on that

date. These tinancial statements are audited h) the respective Unit Auditors appointed

by the Cuutntrnllet' & J\tllllitll General 01 ludia whose tennrls have been furnished to

us and tltll‘ nnlniun in so tar as it relates tn the amnnnls‘ and disclosures included in

respect of these branehes. is based sulely on the repurt nl'snch other auditors,

We have relied on the financial statements uf Regional Ol‘liees whose financial

statements rellect tutal assets nl l{s.4t~§3(),7‘l l,uklts us at March El. 2018. total

revenues of Ks.l75‘)‘l,‘)7 lkll\ll\ and I’t'olit :ttter tax of RS580 ‘5 Lakhs for the year

ended on that date. l'ltese linunciul stutentents ol' ROS have been Certified by the

Management and furnished to us and our report is based sulel) on such unaudited

titmneial statements

We dram uttentiun tn Nute \lu .‘wlfi regarding tllsL‘lLlSlll'C ul‘ segment information as

required under Ind /\S lth.



Our opinion is not modified in respect oltln-se other matters.

Report on Other Legal and Regulatory Requirements

1. As required h} the ('ompzmies tx\trditm'\ Report) Order. 2010 ("the Order") issued by

the Central (imernment ul'lntliu in [L‘l'lth nt'suhixeetiun ( l i ) ol'seetinn 143 ol‘LhC Act.

we give in the Annexure A. u .sltlteinent on the mnnsrx specified in the paragraph 3 and

4 (if the Order.

2. As required h) \‘cetiun l431ilttl-lltL‘AL‘l.\\'\‘l'<.‘ptt|'lil\flti

a) We hm e bttlltlltl nnd uhtuinetl all the inliti'innliun untl explnnntiuns which to the best

(it'uul knnnletlge and heliel'werc ltt‘L’CSHtl') for the purpnses nl‘our audit.

bl ln mlr npinitm proper hunks ol' account as required h) law have been kept by the

Compan) so l'ztr as it appear: {mm our eunninatiun ul' thuse hooks and proper

returns adequate [hr the ptupme ttl uur thttlll hme heen l‘L‘CL’H‘L‘ti from the Units not

\isited h) ux

e) 1hc reports on the acemmh of thuse tgnits tit’the (‘umpnm nudited under Section

I43 (8) nt‘the Act b); the L'nit auditors hme been sent In its and have been properly

dealt with h} us in preparing this repm't

Ll) lhe Bulanee Sheet. the \‘tnlemcnt tvl' l’rutit Lind l.ti\‘> ttttti the (ash Flow Statement

dealt \\ith h} thix‘ Report are in ngreemenl with the haul-ts «it‘ticcount and with the

returns receiwtl l'rom the unitg not \l>llL‘Ll h} us.

Ct Except t'ur matters described in the Hum ot‘Qiulitied epiniun paragraph above. in

out opinion. the nfliresuid Sittlhllllt‘ltc linuneial stutemenk comply with the

Acemmting Standards ipceilied untlet‘ 'etimi I“ nt‘the Act. iezid with Rule 7 of

the Cmnpnnies {Accounts} Rules. ZUlLl.

l‘) Being a (,imermnent (‘timpany Seeliun lh-ltll nl' the Companies Act, 20]}

regarding 'whether tiny directm' is tlixipialitiml from being appuinled as a director'

is not applienhle 10 the (‘ompmn in \ ie\\ ul' Votilieutiun i\n, (i S R 4630:.) dated

June 05. Ill] 5:

g) The matters described in the basis nl' qualified opinion paragraph abme. in our

opinion. inn) htne un adxerse elil'eel mi the lilltclltttliltg nt‘the Company,

h) With respcet tn the :ttlequtic) til the internal tinaneiul emitruls over financial

our separate report in "Annexure l3": and



i1 Willi i'uxpucl in 111: ullm Inallcl‘x in 11c Im-Imled in lhu Auditor’s chorl in

accnnluncc \\i1h Rulr 1 1 01' [he (‘mnpzilncx‘ 1 \mlii and «\udilnls) Rules. 20l4‘ in

our opinion and m 111: bust of our inlhrmniim and accordingx tn the explanations

giwcn In us:

i. Iliu (‘nmpmii has disclosed the Hilpilcl nl'pcmling lilignliunm 0n lb financial

pusilinn in its linnnuiul «Immmnlx Rcl'ur Nulu 31.1 [(b) to the financial

slum-mums:

ii, The Comp-(m) did Iml him.- .in_\ Inngilclm L‘niili‘acl~ including derivative

commas [or \xliich there were all} nmici‘ial Iiirusccahlc 10555:

iii. l‘licrc \wi'c nu lunmmh i‘cquircll In 1w liunxi'cn'czl lo [ha ln\ rslor Education and

l’mlccliun l‘llnkl l1} [hr (‘ompam-x

As required by Sculimi 143(5) ml the ACL \M.‘ 11m" considcrcd lhc klll'k'L‘llOliS icd by lhc

Cmnptrollcr and Auditor (icnural nl' lndiu. 11w uclinn luken [human and Ms impact on the

accounts and lilmnciul slulcmcnlx‘ (\l‘ilw l l l 1 imilul

For SANKARAN & KRISHNAN

Chartered Accuuntunls FRN: ()(13’

MW
V.\/. Krishlmlmu‘ili}

l’nrlncr

Membcrship No. 0270-14

Placc: Hangulurc
Dale: 10‘“ May 2018



ANNFXURI—l I 'I 0 'I'Hl‘ lNDI—‘I’IaNDI NI Alflil‘l ( )R'S RH’ORI (JI: ItVLN DATL ON THE

CONSOLIDA I'I‘ID INI) AS I’INANCIAI S I A II \IIINI S (IF I'I'I IIMI I'I;D

Repnrt nn the Internal Fina" .il ('untrnls untIer (‘Inuse (i) of Sult-wction 3 of Section

143 ol'the Companies Act. 2013 (“the Act")

In conjunction with our audit 01' the consolidated Ind AS financial statements ufthe Company

:15 ul‘ and fur the year ended 31 \/lnrch Zttlh’. tie haw audited the internal financial controls

over financial reporting til I II LI'VII IED and its inini venture INDIA SA [POM LIMITED,

which are companiefi incnrporated in India. an at that dun- (lngethcr called the Company)

Management‘s Responsibility for Internal Financial (‘nntrolsz

The respective Board uf Directtm ol' the Company its iuint venture company. which are

incurpurated in Indiut are respunsihlc lin‘ C>lflhll§ltlttg and maintaininu internal financial

cuntrols rinsed till the internal cuntml m cr financial icpurtin;i criteria established by the

the cswntiul cmnpnnents ul'tuternul cnnlrnl stated in the Guidance Nnte

Company cunsiderin

on Audit tyl' Internal Irinanciul Controls Over I‘inuneinl churtint:l issued h} the Institute of

Chane-"d ,'\ccounlnnt.\‘ HI India (“l("/\I“t. these renponaihilitien include the design.

implementation and maintenance of adequate internal financial cuntrnls that were operating

ellectively I'or ensuring' the crderl} and efficient conduct til IIS hu>ines Including adherence

to cntnpun) '5 pnliel
sx'lx, the pi‘excntinn and detection nf frauds and

ermrs. the accuracy and mmpletenes: til" the .tcennntlng record

reliable financial inliirmntiun. as required under the (ininpaniw Act. 101}.

.
the sul'etniurdinev nl'it,

and the timely preparation of

Auditors’ Respnns‘ihility

Our responsihilit) i) tn e\pre.~:,~ tin npininn an the ('ntnpunys internal financial controls Over

financial reporting based on our audit ennductcd in tieenrdanec with the (iuidancc Note an

Audit til'InternaI I’innnciul Controls UVL‘I' Financial Repurting (the "Guidance Note") issued by

ICAI and the Standurdx un Auditing. isauctl In I(‘ \I and deemed tn be prescribed under section

l43llt)) of the ('nmpaniex Act. 701 In in the e\tcnl :ipplitnhlc to ill] audit ut' internal financial

emitruls. hmh issued by the Institute ult‘hnrlcrcd \ecnnntants nl'Intlin.

Because of the matter dewrihed in Disclaimer «if t )pinion paragraph below. we Were not able

to nbtain sufficient appropriate audit c\ idencc tn prm itle a has
'

lin' Lln audit opinion on internal

financial conlrulr; <ystetn m er financial reporting.l ul'thr I | I LIMITFI).

Meaning of Internal Financial (‘nntrnls ()x'er Financial Repnrling

A emnpant‘fi internal financial contrnl over financial reporting is n prom-<8 designed to provide

reasonable assurance regardingY the relinluhtt 0| financial rcptn‘ting and the preparatiqn ul'


