EFC (I) Limited LreFC

(Formerly known as Amani Trading and Exports Limited)

May 30, 2023

To

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001
Scrip Code: 512008

Sub.: Outcome of Board Meeting.
Dear Sir/Ma’am,

Pursuant to Regulation 30 and 33 of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations”), this is to inform you that the Board
of Directors of the Company, at its meeting held today, 30" May, 2023, has inter-alia approved the
Standalone and Consolidated Audited Financial Results for the quarter and financial year ended 31
March 2023. We are enclosing herewith as follows:

(1) Standalone and Consolidated Audited Financial Results for the quarter and financial year ended
315t March 2023;

(2) Auditor’s report with unmodified opinion on the Standalone and Consolidated Audited Financial
Results for the financial year ended 31 March 2023; and

(3) Declaration from the Chief Financial Officer under Regulation 33(3)(d) of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 confirming the unmodified opinion
of the statutory auditors on the Standalone and Consolidated Audited Financial Results for the
financial year ended 31 March, 2023.

The meeting of Board of Directors commenced at 2 p.m. and concluded at 4:15 p.m.
Kindly take the same on records.

Thanking You,
For EFC (I) Limited

AMAN Digitally signed by

AMAN KUMAR

KUMAR GUPTA
Date: 2023.05.30

GUPTA 16:15:35 +05'30°

Aman Kumar Gupta
Company Secretary

Regd. Office: 6™ Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar,
Shivajinagar, Pune-411007, Maharashtra | CIN: L74110PN1984PLC216407
Tel.: 020 3502 0912 | Email Id: compliance@efclimited.in | Website: www.efclimited.in
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Regd. Office: 6th Floor, V& Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune-411007

EFC (1) LIMITED
{CIN:L74110PN1984PLC216407)

Consolidated Statement of Assets and Lizbilities 2s at March 31, 2023

(All amounts in rupees lakhs except share and per share data, unless otherwise stated)

Period ended Year ended
Particulars 31-Mar-2023 31-Mar-2022
{Audited) {Audited)
ASSETS
Non-current assets
Property, Plant and Equif and Int
Property, plant and equipment 3998.67 0.00
cwip 1750.75 0.00
Intangible assets 0.55 n.00
Intangible assets under development 15.25 .00
Right of use of asset 25090.93 0.00
Financial assets
Investment 4913.19 5.66
Other financial assets 1970.63 90.12
Deferred tax assets (net) 3BL27 0.00
Income tax assets (net) 180
Total non-current assets 38121.25 97.58
Current assets
Financial assets
Investments
Trade receivables 1458.27 0.00
Cash and cash equivalents 283.05 65.27
Loans 400.54 0.00
Other finandial assets 541,40 0.00
Current tax assets [net) 0.00 0.00
Other current assets 5797.04 246
Total current assets 9450.40 67.73
TOTAL ASSETS 47601.65 165.31
EQUITY AND LIABILITIES
Equity
Equity share capital 682.67 ©9.97
Other equity 6573.91 94.80
Non controlling interest 224.88
Total equity 7481498 164.77
Liabilities
Non-current liabilities
Financial liabilities
Borrowing 5378.32 0.00
Lease liabilities 26385.28 0.00
Other financial liabilities 2925.80 0.00
Other non current liabilities 26.61 000
Provisions 14.27 0.00
Total nan-current liabilities 34731.27 0.00
Currant |iabilities
Finandal liabilities
Borrowing 463,18 0.00
Leasa liahilities 149.77 0.00
Trade payables
&) Total cutstanding dues of micro enterprises and small enterprises 03.04 0.00
b) Total outstanding dues of creditors other than micro 1272.80 0.00
enterprises and small enterprises
Other financial liabilities BE1.23 0.55
Income tax liabilities {net) 504.23
Other current liabilities 2016.79 0.00
Provigions 97.76 0.00
Total current liabilities 5383.50 0.55
TOTAL EQUITY AND LIABILITIES 4760163 165.32

FOR EFC (1) LIMITED

DIN: 01733050 ) Y

iy
DATE: 30 May, 2023 - -




EFC {I] LIMITED
(CIN:L74110PN1SBAPLC216407)
Regd. Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslanagar, Shivajinagar, Pune-411007
Consolidated Statement of Profit and Loss for the Yeze ended March 31, 2023

[All amounts in rupees lakhs except share and per share data, unless otherwise stated)

Quarter Ended Year Ended
Particulars 31-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
{Audited) (Unaudited) {audited) {Audited) {Audited)
Revenue from operations
Sale of services 6032.09 3066.87 0.00 1032135 0.00
Finance income 0.00 0.00 0.00 0.00 0.00
Other income 43.11 35.85 0.97 B4.52 10.59
Tetal revenue 8075.20 3102.73 0.87 10405 87 10.58
Expenses
Cast of revenue 1964.58 104727 0.00 3093.16 0.00
Employee benefit expenses 272.98 144,19 0.23 512,76 247
Finance costs 645,62 540.67 0.00 1457.03 0.01
Depreciation and amortisation expense 1556.17 1304.25 0.00 4057.14 0.00
Other expenses 28123 272.90 2.19 518.57 6.20
Total expenses 472068 3309.28 .52 S678.66 8.68
Profit before tax 1354.52 -206.55 -1.55 72721 1351
Tax expense
Current tax 474.59 37.55 0.09 447.04 0.65
Current tax (Tax adjustment of earlier vears) 0.00 0.co 0.0o .00 0.00
Deferred tax -35.44 -65.73 0.00 -109.79 0.00
Totzl tax expense 438.15 -28.17 0.09 337.25 0.65
Profit for the year 915.37 -178.38 -1.64 389.96 J..Z_g
Other comprehensive income
Other comprehensive income not to be reclassified to
profit or loss in subsequent periods
Remeasurement {loss)/gzin on defined benefit plans 0.00 0.00 0.00 -8.81 0.00
Income tax effect 0.00 0.00 0.00 -2.20 Q.00
Net other comprehensive income not to be reclassified to 661 0.00 0.00 -6.61 0.00
profit or loss in subsequent periods
Other comprehensive Income for the year, net of tax -6.61 0.00 0.00 -6.61 0.00
Total comprehensive income for the year, net of tax 908.76 -178.38 -1.64 383.35 1.26
Profit/(Loss) for the year attributable to
Dwners of the Company BR3.ETV -124.14 -164 437.97 1.26
Non Controling interest 3150 -54.24 0.00 -48.01 0.00
Other Comprehensive Income/{Lass) for the year attributable to
Owners of the Company -3.25 0.00 0.00 3.25 0.00
Non Controling interest -3.36 0.00 0.00 -3.36 Q.00
Total Comprehensive Incoma/{Losses) for the year attributable to
Owners of the Company 830.62 -124.14 -1.64 434,72 0.00
Non Controling interest 2814 -54.24 0.00 =51.37 000
Earnings per equity share (nominal value of INR 10 each)
{Not annualised)
Basic and diluted esrnings per equity share (nominal value of 2180 -4,25 -0.23 5.28 0.18
INR 10 each) Before exceptional items (in Rs.)
Basic and diluted earnings per ?quity share (nominal value of 20.56 4m 0.23 BTG 018
INR 10 each) after exceptionalitems [in Rs.)
FOR EFC (1) UMITED \\ .‘- ~!Z’?
\ - i § N .|
‘-.\_ pay, 1___‘) f \] __* -I.
k% 14 \ / i
UMESH RS Al _— o g
MANAGING DIR R N v,
DIN: 01733060 S

DATE: 30 May, 2023



EFC[I} UMUTED
(CIN:LT41I0PN 198 4PLL216407)
Fegd. Dffice: 6t Floor, VB Capits| Building. Range il Road, Dpp, Hotel 5 t Shivajmazgar, Pune-2131007

Consolidated Statement of Cash Flow as on March 21, 2023

PARTHCULARS 31-Mar-13 3i-Mar2z
Amount Amount Amcunt Arount

A from =

Profit before tax 120,21 191

Al r

Depreciation A057.18 oco

Gain/Loss on Fair of at FveTL oo 06

fntarest paid 152.26 0o

Interestincome 329 -10.55

Galn on sale of irvestment £17 .00

Other nan eath item -2564.39 129155 0.00 -9.55

Operating profit Before werking capital changes 2018.76 -8.09

Fid justrm enits for:

|Inerease ) decrease in current rade receivables -B01.50 [ Xals]

{Increase)fdecrease in other corrert financial assats -138.24 oo

{lncrease|/decrease in other assets 689247 .00

Increase/{decrease) in current trade payables -177.99 ood

(tncrease|’decrease in other current assets -182.39 068

Increase/(decrease) in other cureent financial Katalitios B1145 0.00

Increase/(decreass) in ather current iabilltes 135751 026

Increase/(decrease) im other Provisinns -5.36 -6158 99 0.00 0,82

Cash [used in|/genemted from coerations -§140.23 S.46

Direct taxes pald =147.04 -106

Net eash |uzed in/from operating activi -A587.27 =852
B Cash flow from investing act vities:

Furchase of fled assets -2663.83 oco

Proceed fram sabe of assets n.on o.co

Froceed from sale ofinvestmant 533 0nd

Interest Recefved 183 30.58

Loant to companies and others o.00 5297

Loans to refated party -1536.25 .nd

Met cash [used inlffrom investing activities -4192.47 73.56
€ Cash fiow from financing sctivities:

Lean from related party 1393.28 c.00

Loan fram bank 5315.00 .00

Maney received again issuance of securities 1200.75 .00

Redempticn of prefarence shares -Z1.75 o000

Interest paid =137.11 0.00

Met cach [used in|ffram tinancing activities B356.27 000
€ Met|decrease)fincrease in eash and eash equivalents (A + B] T6.53 54.08
T Cashand cash equivalents 2t bepinming of the periad 20653 123
E  Cashand cash equivalents 3t end of the pericd (D+£) 283.05 6827

1. Cash Flow Statemant has been preparsd undér the indirect method as st cut i the Indian Accounting Standard |indas)
7 "Cash Flow Statements”
2, Cash and cash ealiivalEnts 3t the and of the year represent cash and balances with bank the details are os follows

Particylars Il-Mar23 3-Mardd
Cash on hand ogr 0.3

Batanee with bank in eurpent account 8298 €524

Total FES [oFY]

FQR EFC (1] LIMITED



EFC (1) LIMITED
(CIN:L74110PN19B4PLC216407)
Regd. Office: 6th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune-411007

Notes

1 The zbave results have been reviewed and recommended to the Board of Directors by the Audit Committee and subsequently approved by the Board of

Directors at its meeting held on May 26, 2023. These results have been subjected to audit by statutory auditors who have expressed an ungualified
opinion.

2 The above results for the Quarter and Year ended on 31 Mareh, 2023 have been prepared in accordance with the Companies {Indian Accounting
Standards) Rules, 2015 (Ind AS), prascribad under Section 133 of the Companies Act, 2013, and other recognised accounting practices and policies to the
extent applicable.

3 Purusuant to implementation of IND AS reporting framework by the Group: the Company and its materia! subsidiary and its step down subsidiaries has
restated the figures of previous reported quarter.The Statement includes the rasults for the quarters ended 31 March 2023 being the balancing figura
between the full financail years figures 2nd publised unaudited year to date figures upto the end of third quarter, except for the impact of IND AS
implementstion adjustmenrs in books of respective companies.

4 The holding and subsidiary relationships was estahlished in mid of August, 2022. Therefore, the cosolidated financial statement have bean prepared
from the date of establishment of effective control on other BTOUD companies.

5 Asmentioned in note 4 above, the comparative figures for the year ended 31 March 2022 are standalone figures of the Company.

6 The format of the abeve results as prescribed in SEBI's Circular CIR/CFD/CMD/1 5/2015 dated 30th November, 201 § has been modified to comply with
the requirements of SEEI's Circulzr dated Sth July, 2018, Ind AS and Schedule Ill [Division ] to the Companies Act, 2013.

7 The Statutory Auditors of the halding Company and subsidiary Company have carried oot Audit of the above results as per Regulation 33 of the SEBI
(Listing Obligation and Disclosure Requirements) Regulations, 2015.

8 The figures of previous period have heen regrouped/ rearranged wherever necessory

9 The company has granted trade advance to certain entities agreegating Rs 114.45 [acs. This is short term trade advance.

10 The consolidated audited financial results and the audit reports of the statutory auditors is being filed with BSE Limited and will be made available on
the website of BSE and the Company on www.bselimited.in and www.efclimited.in
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MEHRA GOEL

& CO Chartered Accountunts

Independent Auditor's Report on the Quarterly and Year to Date Audited Consolidated Ind AS
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
The EFC (1) Limited

Report on the audit of the Consolidated Ind AS Financial Results
Opinion

We have audited the accompanying statement of quarterly and year to date consolidated Ind AS
financial results of The EFC (1) Limited (Formerly known as Amani Trading And Experts Limited ) (the
"Company") for the quarter and year ended March 31, 2023 ("Statement"), attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended (the "Listing Regulations”).

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. ispresented in accordance with the requirements of the Listing Regulations in this regard; and

2. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March
31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
Standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone Ind
AS Financial Results" section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone Ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion

Emphasis of Matters

The financial statements of the Company for the year ended 31 March 2022 have been audited by the
predecessor auditor whose report dated 26 May 2022 had expressed an unmodified opinion. The
financial information of the Company for the corresponding quarter ended 31 March 2022 has been

Mwrer D¢ Mumbal Gurgaon: Puno:
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reviewed by the predecessor auditor whose report dated 26 May 2022 had expressed unmadified
conclusion.

Management's Responsibilities for the consolidated Ind AS Financial Results

The Statement has been prepared on the basis of the Consolidated Ind AS annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results

QOur objectives are to obtain reasonable assurance about whether the Statement as a whele is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain

professional scepticism throughout the audit. We also:

* |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and cbtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion, The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

¢ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3)(i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone Ind AS financial statements in place and the
operating effectiveness of such controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to

e continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify our opinion, Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.




Other matter

We did not audit the financial statements/financial information of a 2 subsidiaries and their 4
subsidiaries included in the consolidated financial results, whose financial statements reflect total
assets of Rs. 32,144.88 Lacs as at 31 March 2023 and total revenues of Rs. 5,494.61 Lacs and Rs.
9,621.85 Lacs for the quarter and year ended 31 March 2023 respectively, total net profit after tax of
Rs 885.30 Lacs and Rs. 370.26 Lacs for the quarter and year ended 31 March 2023 respectively and
total comprehensive income of Rs 964.71 Lacs and Rs. 330.55 Lacs for the quarter and year ended 31
March 2023 respectively and net cash inflow of Rs. 59.43 Lacs for the year ended 31 March 2023, as
considered in the Statement. These financial statements audited/reviewed, as applicable, by other
auditors whose reports have been furnished to us by the Management and our opinion and conclusion
on the Statement, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries and associate, is based solely on the reports of the other auditors and the procedures
performed by us as stated under Auditor's Responsibilities section above.

The list of subsidiaries consolidated is as follow.

Sr. No. | Name of Company | Relatidnship

1 Whitehills Limited Subsidiary

2. EFC Limited Wholly owned subsidiary

3 EFC Tech Space Private limited Subsidiary of EFC Limited

4, Rubic Tech Space LLP _ | Subsidiary of_E_F*:_Limifed )

o Rubic Smart Offices | Subsidiary of EFC Limited

6. Monarch Workspace il ¢ Subsidiary of EFC Limited |

We draw attention to note 3 to the consolidated financial results which states that, The consolidated
Statement includes the results for the Quarter ended 31 March 2023, The consolidated financial results
year to date up to the third quarter have been reworked pursuant to adoption of IND AS reporting
framework by the Company its material subsidiaries and other subsidiaries of material subsidiary,
Hence the quarter ended 31 March 2023 figures are balancing figures except for the impact of IND AS
reporting adoption. Our report on the consolidated Statement is not madified in respect of this matter

For Mehra Goel & Co
rtered Accountants
istration number 000517

oshan Daultani

Partner

Membership number 137405
Pune

May 30" May 2023

uDIN: 23137405BGSPTL2804




EFC (1) LIMITED
(CIN:L74110PN1384PLC216407)

Regd. Office: &th Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune-411007

Standalone Statement of Assets and Liabilities as at March 31,2023

{All amounts in rupees lakhs except share and per share dats, unless otherwise stated)

Period ended Year ended
Particulars 31-Mar-2023 31-Mar-2022
{Audited) {Audited)
ASSETS
Non-current assets
Froperty, Plant and Equipment and Intangible assets
Property, plant and equipment 0.39 0.00
Intangible assets 0.00 0.00
Capital work-in-progress 152.47 0.00
Right-of-use assets 875.48 Q.00
Financial assets:
(i} Investments =005.10 5.66
Other financial assets £9.30 90,12
Deferred tax assats (net) 740 0.00
Income tax assats (net) 0.00 1.80
Total non-current assets 6134.15 07.58
Current assets
Financial assets
Trade receivables 20.02 0.00
Cash and cash equivalents 8237 £5.27
Loans 1504.11 0.00
Other financial assets 501.50 0.00
Other current assets 161.326 2.45
Total current assets 2268.37 67.73
TOTAL ASSETS 8403.53 165.32
EQUITY AND LIABILITIES
Equity
Equity share capital B82.67 69.97
Other equity 6327.04 94.80
Total aquity 7009.71 164.77
Liabilities
Non-current liabilities
Financial Lizbility
Lease liabilities 756.06 0.00
Other financial liabilities 8291 0.00
Other Non current liabilities 16,61 0.00
Provisions 0.26 0.00
Total non-current liabilities 865.84 0.00
Current liabilities
Financizl lizbilities
Trade payables
8) Total outstanding dues of micro enterprises and small enterprises 20298 0.00
b] Total outstanding dues of creditars other than micro 0.00 0.00
enterprises and small entarprises
Borrowings 108.76 0.00
Other financial liabilitias 0.54 058
Lease liabilitias 149.77 0.00
Income Tax Liability 37.89 G.00
Other current liabilities 22.80 0.00
Provisions 5.44 0.00
Total current liabilities 527.97 0.55
TOTAL EQUITY AND LIABILITIES 8402.53 165.32
s

FOR EFC (1) LIMITED

UMESH KUMAR
MANAGING DIRECT
DIN: 01733060

DIATE: 30 May 2023



EFC (1) LIMITED

(CIN:L74110PN1984PLC216407)

Regd. Office: 6th Fioor, V& Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar, Shivajinagar, Pune-411007

Standalone Statement of Profit and Loss for the Year ended March 31, 2023

(All amounts in rupees lakhs except share and per share data, unless otherwise stated)

Quarter Ended Year Ended
Particulars Note 321-03-2023 31-12-2022 31-03-2022 31-03-2023 31-03-2022
(Audited) [Unaudited) (Audited) {Auditad) {Audited)
Revenue from operations
Sale of services 18 120.02 162.45 0.00 695.50 0.00
Finance income 19 0.00 0.00 0.00 0.00 0.00
Other income 20 1.92 0.17 0.97 3.73 10.59
Total revenue 12194 162.52 0.97 703.23 10.59
Expenses
Direct Cost 80.44 0.00 0.00 388.24 0.00
Employee benefit expenses 21 6.78 6.20 0.33 18.02 247
Finance costs 22 21.38 0.00 0.00 21.89 0.01
Depreciation and amortisation expense 23 48.79 0.00 Q.00 106.87 0.00
Other expenses 24 18.05 112.55 2.19 59.59 E.20
Total expenses 175.96 118.75 2.52 594.71 8.68
Profit before tax -54.02 43.87 -1.55 108.52 1.91
Tax expense 26
Current tax 9.34 18.08 D.09 66.82 0.65
Current tax (Tax adjustment of earlier years) 0.00 0.00 0.00 0.00 Q.00
Deferred tax -7.40 0.00 0.00 -7.40 0.00
Total tax expense 1.94 18.08 0.09 59.42 0.65
Profit for the year -55.97 25.80 -1.64 49.09 1.26
QOther comprehensive income
Other comprehensive income not ta be reclassified to
profit or loss in subsequent periods
Remeasurement (loss)/gain on defined benefit plans
Income tax effect
Net other comprehensive income not to be reclassified to 0.00 0.00 0.00 0.00 0.00
profit or loss in subsequent periods
Other comprehensive income far the year, net of tax 0.00 0.00 0.00 0.00 0.00
Total comprehensive income for the year, net of tax -55.57 25.80 -1.64 49.09 1.26
Earnings per equity share (nominal value of INR 10 each) {Not
annualised)
Basic ezrnings per equity share (naminal value of INR 10 each) 27 -1.33 D.39 -0.23 117 0.18
Before exceptional itemns (in Rs.)
Diluted earnings per equity share {nominal value of INR 10 -0.63 0.29 0.23 0.56 D.18
each) Before exceptional items (in Rs.)
Basic earnings per equity share (naminal value of INR 10 sach) -1.33 039 0.23 117 0.18
After exceptional items (in Rs.)
Diluted earnings per equity share (nominal value of INR 10 <0.63 0.39 -0.23 0.56 0.18

aach) After exceptional iterps (in Rs.)

DIN: 01733060
DATE: 30 May 2023



EFC [ UmMTED
(TN L74110° K 198 4PLCT 1690

Repd. Dffice: 6th Flear, VB Capitel Bullding, Range HTI Road, Ope. Hote| Syr phory, Shetlenager, Shivajinagar, Pung-411007

PARTICULARS

Cazh flow fram operating sctiuiiiss:

Prafit befors tas

Adiusimems for

Depreciation

Flnance Cest

SainfLess) on Fair Valuation of investments meagured at FVPTL
Interess income

Gain of Sale of Invectments

Other non cach items

Short provizisn of Inceme Tax

DOparsting srefit bafore working caghal chaages

Adjuztmems for:

(Imereaselidecreame In current rade receivables
|Increase)fdecrease in other eumrent fazncial apets

|z reazelfdecrease in otmer cumens azzets
{increase)/Secroase in current trads pavables
Increzze/{aneraate) in olher current financizl Lab
Increase/(decrease) in other curremy lizhiliti=s
Inerease,|decrease] in other Pravisiens

Cash [used Il d o
Direct taxes paid
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EFC (1) UMITED
(CIN:L74110PN1384PLC216407)
Regd. Office: 5th Floor, VB Capitol Building, Range Hill Road, Opp. Hotzl Symphany, Bhoslenagar, Shivajinagar, Puns-411007

Notes

The above results have been reviewed znd recommended to the Board of Directors by the Audit Committee and subsequently approved by the Bozrd of
Directors at its meeting held on May 26, 2023, These results have heen subjected to audit by statutory auditors who have expressed an ungualifiad
opinion.

The above results for the Quarter and Year ended on 31 March, 2023 have been prepared in accordance with the Companies (Indian Accounting
Standards) Rules, 2015 (Ind AS}, prescribed under Section 132 of the Companies Act, 2013, and other recognised accounting practices and policies to the
extent applicable.

Purusuant to implementation of IND AS reporting framework by the Company and its material subsidiary and its step down subsidiaries has restated the
figures of previous reported quarter.The Statement includes the results for the quarters ended 31 March 2023 and 31 March 2022 being the bzlancing
figure except for the impact of IND AS implementztion of audited figures in respect of the full financial years and published unzudited vear to dats
figures upto the end of the third quarter of the respective financizl yzars.

The format of the above results as prescribed in SEBI's Circular CIR/CFD/CMD/1 5/2015 dated 30th Novernber, 2015 has been modified to comply with
the requirements of SEBI's Circular dated 5th July, 2016, Ind AS and Schedule lIl [Division 1] to the Companies Act, 2013.

s The Statutary Auditors of the Company have carried out Audit of the above results as per Regulation 33 of the SEBI (Listing Obligatian and Disclosura
Reguirements) Regulations, 2015.

The figures of previous period have been regrouped/ rearranged wherever necessory.

As regards deferrad tax as per Ind AS-12 on *Income Taxes'there is a net deferred tax 2sset for the past years and for the pericd up to 31 March 2023,
As a matter of prudence, the company has not recognised the said deferred tax asset.

Pursuant to the provisions of the Listing Agreement, the Management has decided to publish consalidated audited financial results in the Newspapers.

10 The standaione audited financial results and the audit / review reports of the statutory auditors is being filed with Bombay Stock Exchange ("BSE") and

will be made available on the Company's website http://www.aaswatrading.in/.

11 The Company has not yet identified the reportable business 2nd geographical segments. Hence segmental reports prepared.

The standalone audited financial results and the audit reports of the statutory auditars is being filad with BSE Limited 2nd will be made availablz on the
website of BSE and the Company on www.bselimited.in and www.efdimited.in
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Independent Auditor's Report on the Quarterly and Year to Date Audited Standalone Ind AS
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended

To
The Board of Directors of
The EFC (1) Limited

Report on the audit of the Standalone Ind AS Financial Results
Opinion

We have audited the accompanying statement of gquarterly and year to date standalone Ind AS
financial results of The EFC () Limited (Formerly know as Amani Trading And Exports Limited ) (the
"Company") for the quarter and year ended March 31, 2023 ("Statement'}, attached herewith, being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulaticens, 2015, as amended (the "Listing Regulations").

In our opinion and to the best of our information and according to the explanations given to us, the
Statement:

1. is presented in accordance with the requirements of the Listing Regulations in this regard; and

2. gives a true and fair view in conformity with the applicable accounting standards and other
accounting principles generally accepted in India, of the net profit and other comprehensive
income and other financial information of the Company for the quarter and year ended March
31, 2023.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, as amended ("the Act"). Our responsibilities under those
standards are further described in the "Auditor's Responsibilities for the Audit of the Standalone ind
AS Financial Results" section of our report. We are independent of the Company in accordance with
the Code of Ethics issued by the Institute of Chartered Accountants of India together with the ethical
requirements that are relevant to our audit of the standalone Ind AS financial statements under the
provisions of the Act and the Rules thereunder, and we have fulfilled our other ethical responsibilities
in accordance with these requirements and the Code of Ethics. We believe that the audit evidence
obtained by us is sufficient and appropriate to provide a basis for our opinion.

Emphasis of Matters

The financial statements of the Company for the year ended 31 March 2022 have been audited by the
predecessor auditor whose report dated 26 May 2022 had expressed an unmodified opinion. The
financial information of the Company for the corresponding quarter ended 31 March 2022 has been
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reviewed by the predecessor auditor whose report dated 26 May 2022 had expressed unmodified
conclusion.

Management's Responsibilities for the Standalone Ind AS Financial Results

The Statement has been prepared on the basis of the standalone Ind AS annual financial statements.
The Board of Directors of the Company are responsible for the preparation and presentation of the
Statement that gives a true and fair view of the net profit and other comprehensive income of the
Company and other financial information in accordance with the applicable accounting standards
prescribed under Section 133 of the Act read with relevant rules issued thereunder and other
accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding cf the assets of the Company and for
preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and the design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Statement that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

In preparing the Statement, the Board of Directors are responsible for assessing the Company's ability
to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends to liquidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the Company's financial reporting process.
Auditor's Responsibilities for the Audit of the Standalone Ind AS Financial Results

Our objectives are to obtain reasonable assurance about whether the Statement as a whole is free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of the Statement.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional scepticism throughout the audit. We also:

e |dentify and assess the risks of material misstatement of the Statement, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of nat
detecting a material misstatement resulting from fraud is higher than for one resulting from
error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

+ Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under Section 143(3}i) of the Act, we
are also responsible for expressing our opinion on whether the company has adequate internal
financial controls with reference to standalone Ind AS financial statements in place and the
operating effectiveness of such controls.




e Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by the Board of Directors.

* Conclude on the appropriateness of the Board of Directors' use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty exists
related to events or conditions that may cast significant doubt on the Company's ability to
continue as a going concern. If we conclude that a material uncertainty exists, we are required
to draw attention in our auditor's report to the related disclosures in the financial results or, if
such disclosures are inadequate, to modify cur opinien. Our conclusions are based on the
audit evidence obtained up to the date of our auditor's report. However, future events or
conditions may cauce the Company to ceace to continue ac a going concern.

e Evaluate the overall presentation, structure and content of the Statement, including the
disclosures, and whether the Statement represents the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies in
internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and
other matters that may reasonably be thought to bear on our independence, and where applicable,
related safeguards.

Other matter

We draw attention to note 3 to the financial results which states that, The Statement includes the
results for the Quarter ended 31 March 2023 being the balancing figure between audited figures in
respect of the full financial year and the published year to date figures up to the third quarter of the
current financial year except to the effect of adjustment arising due to adoption of IndAS reparting
framework. Our report on the Statement is not medified in respect of this matter.

For Mehra Goel & Co
rtered Accountants
CAl Firm registration number 000517

an Daultani FRN
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embership number 137405
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EFC (I) Limited LsEFCT

(Formerly known as Amani Trading and Exports Limited)

May 30, 2023

To

BSE Limited

Phiroze Jeejeebhoy Towers
Dalal Street, Mumbai- 400 001
Scrip Code: 512008

Sub.: Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015.

Dear Sir/Ma’am,

Pursuant to Regulation 33(3)(d) of Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015 ("Listing Regulations”), we, hereby confirm and declare that
the Statutory Auditors of the Company i.e. Mehra Goel and Company, Chartered Accountants, have
issued the audit report on the Standalone and Consolidated Audited Financial Results of the Company
for the year ended 31°* March, 2023 with unmodified opinion.

Kindly take the same on records.

Thanking You,
For EFC (I) Limited
UDAY Digitally signed

by UDAY

TUSHAR TUSHARVORA

Date: 2023.05.30

VORA 16:16:20 +0530'

Uday Tushar Vora
Chief Financial Officer

Regd. Office: 6™ Floor, VB Capitol Building, Range Hill Road, Opp. Hotel Symphony, Bhoslenagar,
Shivajinagar, Pune-411007, Maharashtra | CIN: L74110PN1984PLC216407
Tel.: 020 3502 0912 | Email Id: compliance@efclimited.in | Website: www.efclimited.in
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