
 Dated: 12-11-2021 

To, To, 
The BSE Ltd. The National Stock Exchange of India Limited 
Registered Office: Floor 25, Exchange Plaza, C-1, Block G, 
P J Towers, Dalal Street, Bandra Kurla Complex, Bandra (E) 
Mumbai 400 001 Mumbai – 400 051 
Company Scrip Code: 533033  Company Scrip Code: ISGEC EQ 

Dear Sir(s)/Madam(s), 

Furnishing of Information as per  
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 

Sub: Outcome of the Board Meeting held on November 12, 2021 

1. This is further to our letter dated November 02, 2021, we wish to inform you that the Board of

Directors of the Company at its meeting held today i.e. November 12, 2021 at 10:30 a.m. has

inter-alia, considered and approved the Unaudited Standalone and Consolidated Financial Results

of the Company, for the quarter and half year ended September 30, 2021, (including Statement of

Assets and Liabilities as at September 30, 2021 and Cash Flow Statement for the half year ended

September 30, 2021).

2. Pursuant to Regulation 30 and 33 of SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, we are enclosing herewith:-

a). Unaudited Standalone Financial Results for the quarter and half year ended on September 30,

2021 (including Statement of Assets and Liabilities as at September 30, 2021 and Cash Flow 

Statement for the half year ended September 30, 2021) along with Limited Review Report of 

the Statutory Auditors thereon. 

 b). Unaudited Consolidated Financial Results for the quarter and half year ended on September 

30, 2021 (including Statement of Assets and Liabilities as at September 30, 2021 and Cash 

Flow Statement for the half year ended September 30, 2021) along with Limited Review 

Report of the Statutory Auditors thereon. 

3. The meeting of the Board of Directors was concluded at 1:30 p.m.

1



4. This intimation is also available on the website of the Company at www.isgec.com, on the website

of BSE Ltd. at www.bseindia.com and on the website of National Stock Exchange at

www.nseindia.com

The above is for your information and records please.

Thanking you.

Yours faithfully, 
For Isgec Heavy Engineering Limited 

(S.K. Khorana) 
Executive Director & Company Secretary 

Contact Number: 9810188045 

Encl: as above 

2



S C V & Co. LLP 
Chartered Accountants  

B-41, Panchsheel Enclave, New Delhi-110 017
Tel.: 26499111, 222/444/555
E: delhi@scvindia.com ● W: www.scvindia.com

Other offices 
505, 5th Floor, Tower B, World Trade Tower 
Sector 16, Noida, 201301 
T: +91-120-4814400

4/18, Asaf Ali Road, 
New Delhi-110002 
T: +91-11-23274888/77410 

B-XIX-220, Rani Jhansi Road, Ghumar Mandi
Ludhiana – 121001 
T: +91-161-2774527 ● F: +91-161-2771618

SCV & Co. (a Partnership firm) converted into SCV & Co. LLP (a Limited Liability Partnership with LLP Identity No. AAM-5565) with effect from May 3, 
2018. Post its conversion to SCV & Co. LLP, its ICAI registration number is 000235N/ N500089 (ICAI registration number before conversion was 000235N).

Independent Auditor's Review Report on the Standalone Unaudited Financial Results for the 
Quarter and Half Year ended 30th September 2021 of the Company Pursuant to the Regulation 33 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
Isgec Heavy Engineering Limited 

1. We have reviewed the accompanying Statement of Standalone Unaudited Financial Results of
Isgec Heavy Engineering Limited ("the Company"), for the quarter and half year ended 30th

September, 2021 ("the Statement"), being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Company's Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 "Interim Financial
Reporting" ("Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 'Review of Interim Financial Information Performed by the Independent
Auditor of the Entity', issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review is limited primarily to inquiries of company
personnel and analytical procedures applied to financial data and thus provides less assurance
than an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards
('Ind AS')  specified under Section 133 of the Companies Act, 2013, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is to
be disclosed, or that it contains any material misstatement.
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Emphasis of Matter 

5. We draw attention to Note 3 to the Statement, which describes the uncertainties and the impact
of Covid-19 pandemic on the Company's operations, carrying amounts of investments,
recoverability of receivables and other assets and management’s evaluation of the future
performance of the Company. In view of the uncertain economic environment, a definitive
assessment of the impact on the subsequent periods is dependent upon circumstances as they
evolve.

Our conclusion is not modified in respect of this matter. 

For SCV & CO. LLP 
Chartered Accountants 

Firm’s Registration Number: 000235N/N500089 

 PLACE: Noida   (Abhinav Khosla)  
 DATED: November 12, 2021  PARTNER        

MEMBERSHIP No.  087010 
ICAI UDIN No. :- 21087010AAAAGE3898 

ABHINAV 
KHOSLA

Digitally signed by ABHINAV 
KHOSLA 
Date: 2021.11.12 12:08:20 +05'30'
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ISGEC HEAVY ENGIN EERING llMITED 
REGO. OFRCE : YAMUNANAGAR • 135 001 (HARYANA), CIN: U3423HR1933PlC000097 

Tel: •9l•l20o408S40S, Fax: +91..0120.2412250, Enu1!1: do@lqec.(om, Website: www.isgec.com 

STATEMENT OF STANDALONE FINANOAL RESULTS 

FOR THE QUARTER ANO SIX M ONTMS ENDED 30.09.2021 

A. Statement of Financial Re$vlts 
('( In lalths excf!pt eamlngs ~' $h<ue> 

SI. Particulor$ Quarter ended Sbt mont hs ended Year ended 
No. 30.09.2021 30.06.20 21 30.09.2020 30.09. 2021 30.09.2020 31.03.2021 

(Unaudited) lUnaudited) (Unaudrted) (Unaudited) (Unaudited) (Audited I 

I Hc vcnvc from opcrattOn\ 1,15,498 81,114 1,03,960 1,96J612 1,80,475 4,30,961 
II Olhe-1 tncome 1,158 24 '1 1,128 2.00S 1,292 3,S6 1 
iii Tota l Income (1+11) l_,17,2S6 81,361 1,05,08,8 1,-98,617 1,81,767 4, 34,SU 
IV EM:penses : 

(a) Cost of materials consumed 18,063 13,483 U, 793 31,S46 23,459 51,344 
(bJ PurctH).St of stock•in.tl'ade 55,620 42,255 50,014 97.87S 83,690 l ,93,648 
(c) Erection & coinini.»io,,ing e:icpe-nses 16,491 I 1.064 14,446 27.SSS 22,200 62,S79 
(d) Cha,1e~ in inv~ntoties of finished goods and 

work-In, J)tOgJ~S (h1oe.uel/deCl'ease 387 (8,8321 (2,236) (8,44$) 448 9,078 
(e) Employee benefiu expense 7,793 7,553 6,749 1S,346 13,9·10 28,694 
(r) Finance costs 537 382 S33 919 1,078 2,275 
(&) Otp1tciation and amoHisat.ton e11.pell$e 1,611 1,561 1,714 3,172 3,473 6,784 

(hl Other exptnses 13,620 12,016 12,238 25,636 21., 779 5 1,666 
Tot al ~.11pens.cs (IV) t,14,122 79,482 97,251 1,93,604 1,70,067 4,06,068 

V Profit ~fore t a 11 (lll•IV) 3,134 1,879 7,837 S,OU 11,700 28,454 
VI fax exi)f",,se 

3) Current Tax 4a3 S88 1,853 1,071 3,033 7,132 
b) Deferred Ta)( (661 (15) (31) U 41) (254) (502) 

VII Profit f~ the p('tiod (V-VI) 2,717 1,)66 6,01S 4,083 8,921 21,824 
VIII Othe( Comprehensive lnComt> 

(iJ Items t h~t will not be redasslfled to profit Of kiss 267 1 8• 274 86 74 
(iii l1'(0l'ne tax relating to items that wlll not be 

rcd.i»ified to profit or loss (671 (ZI (22) (69) (ZZ) (19) 

'" Total Comprehensive Income (Vll+Vlll) 2,917 t , )71 6,077 4,288 i,98S 21,879 
X Pal(t up e.Qulty sha(e capital 

(J'.ace V~l"'c of 1ho eQviw shMe t 1/- each) ns '3S 73S 735 ns 73S 
XI Re-.seN e excJu(!in8 R(!va1uat1on Reservei 1,66,723 
XII h rnin;g; P4µ Equity $h.lre 

(of t 1 /· each) tnot annualised) 

(a) Be.sic (in~) 3.69 1.86 $.18 5.55 12,13 Z9.68 
(b) Di luted (in t ) 3.69 1.86 8,18 s.ss 12. 13 29.68 
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B. Statement of Assets a nd Ll,bilities 

(l' In lakhs) 

Particulars Asal Asat 
30.09.2021 31.03.2021 
fUnaudited) (Audrtedl 

ASSETS 

UI Non-tutrent assets 
(:t) Property. plant irnd eq1,1ipmen1 42,275 42,831 
(bt RfBht-Of·vw asset 3,403 .3,413 
(c;} Ciplt.11 wort • in • progress 968 863 
(d) lnuneible am•ts 
(¢) Financial asseu 

1,734 2,012 

ti) lnvestrnenLs 16,930 16,930 
Cti) loa ns 6,3S3 4,200 
(iii) Tl"ade recelvables ·~,OS lS,855 
(iv) 01hi;:r fincln<iat assets 2,227 1,399 

If) oeferted ta)( asse ts (net} 1,471 1,398 
16.1 Other non· (1.1rre nt assets 271 128 

S1.1b Total · Non Cuncnt Assets 87,337 89,035 
121 C1.1rrent i$Seh 

(a) lnventoo~s S8,l89 47,567 
(b) finanoal asse\s 

(I) lnvesvnc,ns 6,501 4,332 
{Iii Trade receMlbles l,31,996 2,3S,936 
(!HJ cas11 a11<.t <.JI.Sh equivalents 7,314 10,665 
(iv) Bank batanc,es other than (Iii) above 738 1,440 
(v) Loans ~399 997 
(vi) Other fi nancial a.ssets 1,873 1,789 

le) Current tax a.ssets (net) 1, 1S6 
(d) Other turfent assets 92 199 86,970 

Sub Tot.:11 • Cvrrcnt Assets 4,01,365 3,S9,696 

1 ot.a I Assets 4,-88,102 4,78,731 

EQUITY ANO LIABILITIES 
EQUITY 

(."I) €Ql•itv shMe capit.111 HS 735 
(b) Othe, eQuily 1,70,276 1 66 723 

Total Eq\Jity l .71,011 1,67,458 
LIABILITIES 

Ill N0tHu,rent li.ibilili4e5, 
la) Flnauci<tl lf.tbifilles 

(I) Ror,owines 13,474 8,739 
(i~) Lease liabll111e.s 692 721 
M Other fln.Jnd al liab1ht~s 95 88 

(b) P,ovisions 4.932 s,0,1 
(c} Ollee1 non· current habiliti(IS 20.380 22,801 

Sub Tc,t,111. Nc>n Cuuent L~ bilrtic-s 39,573 37,420 

(I) Current li2bilitiH 
tal Flnan,ial lltlbilities 

(I) oo,<owing.s 21.331 11, 146 
(l.l) I.C;.tSC li;1bilsties 366 291 
(Ii> Trtide payables 

• lot;U outstanding dues of m,tro cnterprlses ind small 
Enterr,f'ises 

. To1al 0~1tstaodi11g dues of eteclltol'S othet than m)(ro 
1 1,747 8,865 

e,1terprises and small Enterpnses 1,22,015 1,36,279 
(iiil Other finc111tial liabilities 3,896 3,337 

(b) Other Current llabilitteS 1,02,770 97,924 
le) Provislons 15,993 15,321 
Id) Cunent tax llabutttes (11el) 684 

Sub Total· Current Liabilities 2,78,118 2,7),853 

Total Eauit~ & UabiUties 4,88,702 4,78,731 
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C. Stattment o f Cash f lows 
"'° i" lakhs 

Particul-1rs Six months ended 
30.09.2021 30.09.2020 

(Unaudited) (Unauditecll 

A Caffl flow from operating activities 
P·rolit before tax S,OH 11,700 

Ad:iustments for : 
oeo,ecJ.alion and amonisauM e:.:i::ienses 3.172 3.473 
(Gain)/ Loss on dlsp~,11 of property, plant and equlpmeni (6} (61} 

Llabdlty no longe, required wrinen t>a(k (921 (211} 

Adjustmct1t of cxpt<ttd ((edit loss (275) 8 
finince Income (411) (258} 
Finance costs 919 1,078 

Income Hom invtwnt ntS • Divide,ldS (1,356) (762) 
(Gain>/ l oss on sale of of fin;incial Instruments (Investment) (53} (31} 
Ch.inge in fair value of financial instrvments (invenment) (6} (7) 
Adj!J.$tm.to1 due to dlscount.ng in waminty provision 41 (10)) 

v nrealise<l (gain)/ Joss on fofe-ign <:1.1ffe1'(;y t,a,,slitio,, 74 1,271 

Opicrating profit before worlcinc capital adjustments 7,020 16,097 

Worl(ing u plta l a djustments 
(Increase) /Decrease in ttade recelltables 8.365 (7771 
(ln¢fC3SC) /Oec1e..,se in other 1cceivab,C'$ (8,064) (8971 
(lna ease) /Deuease In inventories (10,622) (7,5421 
h,Cfease /(DeCfease) ifl lfltde and oth1t1 payables (8,346) 6,706 

lnCtease /(Oeetease) in payables and provisions 764 1, 185 
C.as:h generated ttom opcfations (10,883) 14,772 

Income Tait Qaid (net of re fund) (2,911} (t592) 
Net ~sh now hom / (used in) operating act ivitjes (13,794) U,180 

B Cash flow from lnvest lne activit l~s 
Proceeds from sale of property, plant and equlpme,u 68 233 
Pur(hase of prooertv, plant and eqvloment Including caolt-al wort-In· 
progress i!nd intangiblc 3sscn (2,293) (l.223} 

s;,1c / lPurct1ct~c) o ( equity sha,e~ / mutual fl.I nds (2,109) 4,822 
Interest received 319 252 
Dividend received U56 762 
Net <~sh flow from/ (used in) ln11estlf\g a<tMt1es (2,659) 4,346 

C cash Row from fin:in<.ina M\ivit ies 
Dividend p.aid on eQuitv shares (14 2} (111 
Oi'Vide,1d Tai paid 
P,wment of let1se liabilities (198) (167) 
Anancecost (879} ( 1,122) 

Proceeds from Ions term borrowings 9 ,751 

Repi.vment of long term borrowings (14) 111) 
Proett<is/(repaymentJ from $hort term borrowings (net) 5.18' (20,610) 
Net cash flow from/ (\Ued in) financing a(.tivitic$ U,102 {21,921) 

Net inc,uic in cash and cash ciquiv11ilc,nt$ (A+B+C) fl,3S1) (4,89SI 
C-1sh a.nd cash ellulvalents at the begining of the yea, 10.66S 12,736 

C;:ish i!nd c;,sh equivalents a'l the end of the ye.lf 7,31'1 7,8'11 

ComponcntS of <:~sh ond c.a.sh cquivo1ents 
Cash & Cheques on hand 10 .. 
Balance with scheduled Banks 7,304 7,827 
8;,nlc; te1m deposits 
Cash ancl ct1sh eaucvalents 7,314 7,841 

7



o. Segment Reportine 

,,. 
No. 

I 

II 

Ill 

IV 

Segme,u Informat ion 

The Company fCJ)o,u segment inform.ati<>n as per Ind AS 108 •ope"'ting See,mems'' ,ead wilh 3ppli<::able SE81 circular. fhe id-tnlifieation of ope,atu,g 
segments is conslsteru with performai,ct asses~meru and resource al location by the Management. The manageme~t has identitN!!d folk>wme 
segments 

,11) Ma,1ufactucing o f Machinery arw:I Equipment. Segment 
b) E1iglnccring, Procureme,n and Con.stcuctfon seg.,ne11t 

l'hc com posit.on of ~aments ls: : 

Manufactufin2 of MathilM!ry and Equipment Segment comprisina of manufacture of Pro,c~n Plant Equlpmeou, Preues, C.astings, Boller Tubes & 
Panets and Containers. 

Encioeerlng, Procurement and Constru(tion Segment comprl.sing of Projects and Tumkev Solutions for Sugar Pl;Jiots. Distille(Jl>s, Power Plants, 
BoHers. Air Pollution Conirol Eqoipments. Bulldlngs al'ld F.ictories. 
Sales anc marau,s do not accrve unlformly during th.e ve.-r, tn 1espect ot both these sesment.s. 

St&ttment of segmel'l t•wis.e Revenue, Results, Total Assets and Total li.1biliti,es are as under: 

(' in L;i,kh$ 
P:'lrt i~ula,s Que11cr eoded Six months ended Year ended 

30.09.2021 30.06.2021 30.09.2020 30.09.2021 10.09.2020 31.03.2021 
(Unaudited• 'Unaudited) (Unaudited) 

Segment Revenue 
(Unaudit~ ) (Unaudited) tAudittd) 

a) Manufaavring of M~chinerv & Equipment 33.2" 16,.87'11 l.4,849 50,085 47,442 l,U,68S 
b) Engir1(.-.,irin5, Prorurement ~nd Constivctlon 86,727 67,481 8V6S 1,54,208 1,4S,3SO 3.d0,236 
cl v nalloc.ated l l12) 96 (9) {16) 53 112 
T()l.11 1.19,8l6 84,4Sl l , 10,605 2,04,277 1,92,845 4 ,54,033 
Lm: lntc, Se-e.ment Revenue 4,328 3,337 6,645 7,665 ·J:2,370 23,012 
Net Sa~ln.(0tne from o-ratlo,,s l .15,498 8 1,114 1.03.960 1.96.612 1,80,4'15 4,30,961 

Segmel\t Re~lts {Profit(+)/Loss(-1 before tax and interest from eac.h segment) 
a) Manufact\Aflng of Machinerv & Equipment 2,720 1,794 3.612 4,514 S,S42 13,734 
b) Engineenoe. Procurement aald COnstrvction 996 680 4 ,547 l ,676 7,235 17,024 
c) Unalloc,u~ (74) 1243 173 1317) (1301 1426) 
Total 3,642 U3 1 8 ,332 5,873 12.697 3-0,332 
l.ess: lntere5t ex,wi,nse 508 3S2 495 860 997 1 878 
Total P(ofit befo,e tax 3,134 1,879 7 837 5,013 U .700 28454 

Asat Asat AUt Asat 
J0.09.2021 30.06.2021 3-0.09.2020 31.03.2021 
(Unaudited) fUnaudltedl 

Serment AsseU-
(Un<1Witt:dl !Audited) 

.l) Manufacturing -0f M.ichine,v & Equipment 1,19,064 l, ll,96? 1,08,823 1,11,S36 
l:lJ 1:.ngloeering. Procurement and ConstruC1I01l 3,:I0,264 3,41,463 2,91,362 3,26.242 
-.1 Unulloc.:.at~ Coroora1e A5$tlS 92,l9l 86,542 87,660 86.88! 
rotal S.41.620 5,39 972 a,8'.f.84S 5,24,659 
Less: Inter 5'P.ment Assets 52.918 43,837 48,,.f.O 4S,9UI: 
To1.alM,;ou 4,88,70l 4,96,135 4,39,085 4 78,7.sl 

segmt:nt liabilities 
aJ Manufictutiog of Machinery & Equipment 89,S74 $4,l.12 8S,187 82,641 b• Cngineerlng. Procu,ement and Constructton 2,68,964 2,79,209 2,30,274 2,6 1,$0? 
d Unalloc,ned Cornora1e LlablRtj@.S 12,0,J 7,721 16,348 !l,653 
fo tal 3,?0.609 3,71,1d2 3,31.309 3,57,201 
L<:$5: tnter See:mem Uat:>ili lie.s 52,918 43 831 48,760 45,928 
total l 1abtll ti<>s 3. 17.691 3,21,305 2,83,049 3,U,273 
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No1e$. 

1. rhe above S1andalone results of the Company we,e ,eviewed by the Audit Committee and approved bv the 8oa,d <>f Olrec1or$ at 1heir ,espe<:tive 
!'Metlngs held on November 12, 2021. 

2. l he $t~n<1;i1oo0 financial results ot the Companv have been pcepared in accordance with tndiM Accounting Stat'!d<1rd1 (Ind AS) notified under the 
Companies {Indian AocounUng Standards) Rulc1, 2015 as amended thereafter. 

3. Tht Comp.1ny has considered the p~slble effects ttl:i,t miv ari$t out of the still unf<>'ding COVl().19 palldemic on the Company's operauons and the 

carrying am<>unu of pcoocnv. r,>lant & (!Qulpment, intangibJe assets. investment$, Inventories, trace 1cceiv3b&e.s, (ltC. For this pu,pose. the Companv 
h:.s <:On~idcrred intern;,! and external sources of information up lo th(! di,1e of ;,pprov.il or 1hc Sundalone ~inanclal R.e-sults. Based on the current 
est,m.i,te$, the COmpany does not expect any slgnlfteant impact on t u¢h carrying v;)lues. The impact of COVID-19 on the Companv's Standaklne 
financial su.teme.nu may dlfferfr<>l'l'l 1hat es1imated as at the dc1te of al)pro11al of the Stand-alone llnanclal Results, 

4. Tho lnd1;tn Parliament has approved the Code on Social Sccvrity, 2020 relatlng to employee benefits d\.1'11,g etnploy,ne,n ac,d pos1 tniplovrr1ent 
bc~flts wh,(h wOYld imp;11.1 the .;:Qn11ib1,1tlons bY tile company towards Provldem funa and Gratuity. The Ministry or tabovr .:,nd Emp10yn1(!nt htl.$ 
relea.seCI draft fules for the Code on Social Seronty, 2020 <>n November 13, 2020, and has invited stJ&&e$tion$ from stakeholders which arc under 
active consider:ition bv the Ministry. The Company wHI as.s~s, the impac1 on<;c the s1,1bje<;t rvtes ;,re notified and will give appropriate Imp.act In Its 
financial statements 1n 1he peri<>d lrl which the Code becomes effective and the related rv1e$ are publlshed. 

5. The fit:ufts for the co,respondlng prevlovs perlOds have beet\ reg,oupe,d, wM reve, necessary, 10 make them comparable. 

Date: NovE>mher 1i. 70ll 
Pli~:Noida 

f.01\ ISGEC HEAVY ENGINE£RING LIMITED 

ADITYA 
PURI 

Oigit&lty signed by 
AOITYA PURI 
Date: 2021.1 u2 
11:32:44 ..05'30' 

.AOITYA PURI) 

MANAGING DIRECTOR 
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S C V & Co. LLP 
Chartered Accountants  

B-41, Panchsheel Enclave, New Delhi-110 017
Tel.: 26499111, 222/444/555
E: delhi@scvindia.com ● W: www.scvindia.com

Other offices 
505, 5th Floor, Tower B, World Trade Tower 
Sector 16, Noida, 201301 
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4/18, Asaf Ali Road, 
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T: +91-11-23274888/77410 

B-XIX-220, Rani Jhansi Road, Ghumar Mandi
Ludhiana – 121001 
T: +91-161-2774527 ● F: +91-161-2771618

SCV & Co. (a Partnership firm) converted into SCV & Co. LLP (a Limited Liability Partnership with LLP Identity No. AAM-5565) with effect from May 3, 2018. 
Post its conversion to SCV & Co. LLP, its ICAI registration number is 000235N/ N500089 (ICAI registration number before conversion was 000235N).

Independent Auditor's Review Report on the Unaudited Consolidated Financial Results for the Quarter and 
Half  Year ended 30th September 2021 of the Company  pursuant to the Regulation 33 of the SEBI (Listing 
Obligations and Disclosure Requirements) Regulations, 2015, as amended 

Review Report to 
The Board of Directors 
ISGEC Heavy Engineering Limited 

1. We have reviewed the accompanying Statement of Consolidated Unaudited Financial Results of ISGEC Heavy
Engineering Limited ("the Parent") and its subsidiaries (the Parent and its subsidiaries together referred to
as “the Group”), and its associate for the quarter and half year ended  September 30, 2021 ("the Statement"),
being submitted by the Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the Parent's Board
of Directors, has been prepared in accordance with the recognition and measurement principles laid down
in the Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed under Section
133 of the Companies Act, 2013, read with relevant rules issued thereunder and other accounting principles
generally accepted in India. Our responsibility is to express a conclusion on the Statement based on our
review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE)
2410 'Review of Interim Financial Information Performed by the Independent Auditor of the Entity', issued
by the Institute of Chartered Accountants of India. This standard requires that we plan and perform the
review to obtain moderate assurance as to whether the Statement is free of material misstatement. A review
is limited primarily to inquiries of company personnel and analytical procedures applied to financial data
and thus provides less assurance than an audit. We have not performed an audit and accordingly, we do not
express an audit opinion.

We also performed procedures in accordance with the Circular issued by the SEBI under Regulation 33(8) 
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the extent 
applicable. 

4. The Statement includes the results of the following entities:
Subsidiaries

i) Saraswati Sugar Mills Limited
ii) Isgec Covema Limited
iii) Isgec Exports Limited
iv) Isgec Engineering & Projects Limited
v) Freelook Software Private Limited
vi) Isgec Hitachi Zosen Limited
vii) Isgec SFW Boilers Private Limited (Formerly known as ISGEC Foster Wheeler Boilers Private

Limited)
viii) Isgec Redecam Enviro Solutions Private Limited
ix) Isgec Titan Metal Fabricators Private Limited
x) Eagle Press & Equipment Co. Limited
xi) Eagle Press America Inc.
xii) 21917375 Ontario Inc.
xiii) Isgec Investments Pte. Ltd.
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xiv) Bioeq Energy Holdings One
xv) Bioeq Energy Pte. Ltd.
xvi) Bioeq Energy B.V
xvii) Bioeq Energy Holdings Corp.
xviii) Bukid Verde Inc.
xix) Cavite Biofuels Producers Inc.

Associate 
i) Penwood Project Land Corp.

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of the other auditors referred to in paragraph 7 below, nothing has come
to our attention that causes us to believe that the accompanying Statement, prepared in accordance with the
recognition and measurement principles laid down in the applicable Indian Accounting Standards ('Ind AS')
specified under Section 133 of the Companies Act, 2013, as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be disclosed, or that it
contains any material misstatement.

Emphasis of Matter 

6. We draw attention to Note 4 to the Statement, which describes the uncertainties and the impact of Covid-19
pandemic on the Group's operations, recoverability of receivables and other assets and management’s
evaluation of the future performance of the Group. In view of the uncertain economic environment, a
definitive assessment of the impact on the subsequent periods is dependent upon circumstances as they
evolve.

Our conclusion is not modified in respect of this matter. 

Other Matters 

7. We did not review the interim financial information / financial results of Seventeen subsidiaries included in
the consolidated unaudited financial results, whose interim financial information / financial results reflect
total revenues of Rs. 3,835 Lakhs and Rs.8,817 Lakhs, total net loss after tax of Rs. 1,180 Lakhs and Rs. 1,587
Lakhs and total comprehensive loss of Rs.  1,067 Lakhs and Rs.1,565 Lakhs, for the quarter and half year
ended September 30, 2021, respectively, and Cash inflows (net) of Rs 673 Lakhs for the half year ended
September 30,2021 as considered in the consolidated unaudited financial results. The consolidated annual
financial results also include the Group’s share of net loss of Rs. Rs. 4 Lakhs and net profit of Rs. 1 Lakh for
the quarter and half year ended September 30, 2021, respectively as considered in the consolidated
unaudited financial results, in respect of one associate, whose financial information / financial results have
not been reviewed by us. These interim financial information / financial results have been reviewed by other
auditors whose reports have been furnished to us by the Management and our conclusion on the Statement,
in so far as it relates to the amounts and disclosures included in respect of these subsidiaries is based solely
on the reports of the other auditors and the procedures performed by us as stated in paragraph 3 above.

11



Certain of the abovementioned subsidiaries and associate is located outside India whose interim financial 
information / financial results have been prepared in accordance with accounting principles generally 
accepted in their respective countries and which have been reviewed by other auditors under generally 
accepted auditing standards applicable in their respective countries. The Parent’s management has 
converted the interim financial information / financial results of such subsidiaries and associate located 
outside India from accounting principles generally accepted in that country to accounting principles 
generally accepted in India. We have reviewed these conversion adjustments made by the Parent’s 
management. Our conclusion in so far as it relates to the interim financial information / financial results of 
such subsidiaries and associate located outside India is based on the reports of other auditors and the 
conversion adjustments prepared by the management of the Parent and reviewed by us. 

Our conclusion is not modified in respect of these matters. 

For SCV & CO. LLP 
Chartered Accountants 

Firm’s Registration Number: 000235N/N500089 

PLACE :   Noida      (Abhinav Khosla)      
DATED :   November 12, 2021 PARTNER      

  MEMBERSHIP No. 087010 
ICAI UDIN No.:- 21087010AAAAGF3418

ABHINAV KHOSLA
Digitally signed by ABHINAV 
KHOSLA 
Date: 2021.11.12 12:15:51 +05'30'
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ISGEC HEAVY ENGINEERING LIMITED 
R.£GO. OFF,ICE : YAMUNANAGAR • US 001 (HARYAHA) CIN; U 3423HR1933Pt(000097 

Ttl: •91-l20,.408S40S, F.,x: •91-0120-24122SO Email: d o@lisgec.com, Website: www.lSgec.com 

STATEMENT OF CONSOUOATEO FINANOA1 RESULTS 
FOR THE QUARTER ANO SIX MONfflS ENDED 30,09,2021 

A. Statement of Flnenciat Resv1ts 
rt in h khs e.cq>t e.mint;s P« Sh.ire) 

SI, Pattl-Wlil fS (lwftd ttided Six months ended Ye.a, ended 
No. 30.09.2021 30.06.2021 30.09.2020 30.09.2021 30.09.2020 31.03,.2021 

(Vn11,1111it~d) {IJlliHl(litl!d) (Un•udltedl (Uniudltedl (Uflaudlted) (Audited) 

co,1Unuin.e Ol)et'ations 

' R~r.mH! ltQm opc;i1,11tions l,]7,611 l,ll,150 1..34,459 2,S0,761 2,41/i41 S,42,SSJ 

ti O.he1 Income J09 2-01 ro1 Sll 1,104 5,176 

"' Totel ln<omit (1•11) 1,37,920 1,13,3$2 l ,:SS.,160 2,Sl.,212 2,41,'4$ S,4),'33 
IV hpens.s : 

(al C<>st of mattflals consumed 23.373 Jl5S1 'Zl.262 54,?24 51,18-4 1,22,J9S 

(b) Pu,chuc o,f stoo~· ln-1,~de 55, 181 .tl,560 50,166 96,741 84,1.)5 1,96,208 
(ct ~,etli,on & comml.ss,on•ns exp~nses 16,659 11,198 14,535 27,8S7 22,348 S9.SOO 
(d) Change in Inventories of finished goods and wort• 

in.prog,e-ss (1ntH?.1sel/dec1e.1se 9,767 12.SOZ) 9,7S2 7,265 13,US 10,924 
(el Emt)k)vce benefits etiqM?n sc 10.,1).8 10,033 9,251 20,d71 18,%1 )9,168 
(fl fin •nct COSh 1, 15 1 l,120 ..... 2,27 1 2,671 5,024 

(e) Oepredatlon 11nd amo<11sa1i00 ~ nse 2,435 2,;as 2,648 <1,8:.!0 S,348 10,086 
(h) Othc1 ¢xpc,uc:s 17,5•1.8 16,HS lS,452 3l,726 28,S26 68,865 

ToUI t!.Xpm.$CS (IV) 1,36,$52 1,11,su 1,24,4$2 2,48,015 Z,26,2'1 S,U,110 
V PTofit before sh3'ct of ;in anocl;ate ilnd e.11ceptl0f'li1l lte«1s 

llll • IV) ..... U29 10,708 3.1,1 16,3$4 3S,S63 
v, Sh;:irt of pro.fl1/(lcnsJ o f iln ilssoclate 14) ' 8 l IS 18 
VH Profit bctfor• tilX LV•Vl) 1,364 1,834 10,716 3,198 16,369 lS,S!t 
Viti 1 ax eiti1ense 

•• Curre,n 1,h 1.092 906 2,713 1,991 4,SS<t 9,843 
b) Oeh.:m,'<I \,1x (135) {4491 m 11, 18'1) 11$2) ... 
b) £a,l,et v~ars 1ax (ll) 

IX ProfH/(loss) for the period (Vlf.Vlllt 1,007 l,l7} 7,'tal 2,3$4 U.,'67 ?5,J07 
X 0th~ COM$Wetlens1Ye Income 

AM ltem1 that will {lOt be ,eclassified to profit o, los-s 14' ) 114 m 86 "' (,i) Income ux ,elilt~t to ilems tha t will not be: 
1\!<l~aified to pcofrt or lou (61) (21 (Z:21 (63} (UI (32) 

6 (11 Items that will be t edasscf.ed 10 p,ofit o, lo,» (378) l591 16 (4371 m 300 

"' Total ComprthenSift Income CIX•X) .,, 1.323 7,8S9 2,135 ll,406 25,692: 

Profit for lhf pe1iod 1,007 1,377 7,781 2,384 11,967 2S,307 
Allfib_utable to: 

Owncirs of thil p.1t1W11 1,052 1,363 1,6% 2,4 1.S n ,818 24,'185 
Non,co,\trolMo., ifl lete:sts l4S) " " (31) ... m 
Olliff comJ)(ehensi~ in,om, f'Of' the pe-riod (1951 (S4) 78 (249) 419 l8S 
Attributable to: 

o,mers or the p.1reni (1871 (S4) '8 t2•11) '39 m 
Nori-tontrolfinc in tNe,.ts (81 . (81 . ' Tot;,I comprehettSiVf ll'ICO•'M of the i,er\od 812 1,323 7,8S9 2.13S 12,40$ 2$,G$2 

Attrlb1,1t;,ble 10: 
O~Tlers of the- paren1 86$ 1,309 "/,?14 2,174 12,257 25,161 
Non contrdting. intN<'\U (53) ,, 8S 1391 1.49 Sl1 

XII P;ud op equ1tvsha1e upltill 
(FaceV.1l1>eof th.e eqvltv shm• t 1/· e.ath) 7J$ 7lS 7lS 1lS 735 735 

)(Ill Re~1Ye e-,.duding ft11;:v1!u4tion Re>trVel 2,01,415 
XIV £amines Per tQuity Sluire of, 1/·~"'I\ 

(no, .ann1,1e,lised) 
(ii) &aSic (in t ) Ul us l0A7 3.2$ 16.07 33.71 
(I)> D1h.itcd (int) 1.43 us 10.41 ) .211 JG.OJ )3.'11 
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8. S\;a\ement of Aueu and liabilities 

P1tti<uh1fS Asal Ant 
10.09.2021 11.03.2021 

{Un1udited J (Audited) 

ASS<T$ 
(11 Non-cwrent asseu 

(~) Propetty, plant and eqtupment 67,294 68,929 

(bl Rigtlt ·of·u«.o as:Sets 4,756 5,149 

(cl Capl1;ll work - In • progress 90.6Sl 89.:\06 
(d)Goodw1H 2,267 2.2s, 
le) Other inunr1ble assei.s 3,654 3,953 
ti) 8ic)togical aue1s othet than bearer plants S9 22 
fg) Invest ment~ accou nted for using e4uitv tne-tli.od l,61S 1,674 

lh) f in.ina.,I <U.St!IS 
(I) to;ins 280 266 
(ii) T16dt rcceivbbles 11,70$ 1S,85S 
(iiil Other flna1,clal a ssets 2,087 1,li'l 

Ci> l)efc rrc d l,U u ~ct.s (net) t,828 l,S27 

(,j) Other non. current iJ.SSets l,281 1,JS3 

$ul) Tot~. Non Cun..-i t Assets t,8 7.479 1.91,164 

lZ) Current assets 
(~I lnventom::~ l,OS. 742 l,I.S,281 

(b) Rn;mc;hil • neis 
(I) Investments f>,S01 4,332 
(ii) T,·wt rcc~i.,abl\'S 2,14,928 Z,14,S03 

(iii) YJh 1md a 1h equ,v;dents 12,S-09 1S,455 

(iv) ~ nk bal~11<es othe , t han (iiil above 1,8 1? 2,479 

(v) Loans 844 .. , 
(vi) Othcs Financi .11.au<!'ts S,40J 7,S3 7 

l<) Curroo1 tax assets (ne1• 1,)73 "' (di OU\et curre l'll a ssets 9 7,771 9),844 

Sub Total· Cuftef'l1 A.sstts 4.4',886 4.S4,6(i6 

Total Asse-ts 6r31,165 6,46,030 

E(lUJTY AND llA61llTl[S 

EO,UITV 
la> Equity share u pit~I m m 
{b) Other eQ.Urty 2,02,8'53 2,0l .41S 

Equity ,1ttribut.abh: to owne-rs of P•rent 2.0M8S l 02, tSO 

Non cont,olllng lntl!'est 7,460 7,718 

Total equity 2.U ,(148 2.09,928 

LIAIStllTI!S 

(11 Non-<:uir~nt ~•bilities 
(;:,) Finan( i;al li.,1biliti~ 

(•> 6 0ffO'wlngi S2,8 tl -'46,351 

(•a l Lnse llab1ht1es 2,S90 U64 

(ii) Ot.het fina ndal t.abifllles 3..S20 2,686 

lb)PrO'IIIIOf'IS 5,880 6,008 

(c) Deferred u 1x k.ibll1ucs (ritt:) 1,36 1 2,183 

Id) ()!llor non •<ummt liabilitie s 20407 22.8]8 
Sub Total • H0t1 Cuorrent l h1bmtie:i 86,569 S2,9l0 

(21 tunent jl:a~litles 

1,1 i:inan.e111l liabdities 
(i) 8ot1owlf\8'.S 49,355 l'l.tt.640 
ti•) Lease fiabifities "' 404 

Jill Tr olde payabl«:S 

• Tot;,! e>11bt11nd illg due\ o l ,niao ente,plises and small Enterpmes U,148 9,S:U 
• Tota l Qut;tancfin.g due$ of creditors other 1han Mic,o 
cntcipli$cs ,1nd , m .,11 [nte rprises 1, l9,22.$ l.Sl.662 

(Ill) Other f!na ncial liabfhties 7,lt.S 1.046 
lb) °'tier Cvrrcn1 ltabm11es 1,23,'*•IS 1,17.7SO 

I<) Prov\slons l6.79) 16,0 33 

(d) ( urrun1 t;:,ll lit1btli1ies (netl •86 t .12S 
Sub Total • C1ment Uabilities 3,J9.748 l,S3. 18Z 

Total E-·:1 .. & Uabl liti,es 6,n ,l6S 6,%,<»0 
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C, St.i temcnt of "Sh Fk>ws 
l? ~ lakhs 

Partlcul.iu·, Si• mOt1tllS ended 
30.09.2'021 30.09.2020 

(Una~lted) {Unaudited· 

• OSh Flow ftom Oi;i•ratlna Actlvldt$ 

,..otit before tax 3,198 16,369 

A.diu~tmenti • 
Oept t!dath:m •nd -,111.:,1t1tati~1 t'l<Pc!l1$1!$ 4.820 S,348 

(Proflt)/1.0ss oo dlmmuuon ln value or sto,e~ and invt~lmtnu l 
(Gi11'1) / l oss on disposal of property, plant and eqr.,ij)ment (l) <•n 
(Gain)/ lc»s on ~ le of tinar.clat h\suvm,nts (S3J 
Chaflge In fal, ,r,ah,1e of f1n;1.nc1al inwvm~nts(invef.lm4mt) (6) ('18) 

Adjustmeti t of ~Ctt'd (ft'dit IOSS l27SJ l 
Bad debu wtin NI off 2 5 

ll.1b1lity no lonEet ,e,quued "'•,ltttn b•c.'k 16~71 1724) 
luttrt'~t inc(11t~ (l1SI f27tl 
An1ortin1tion of t)'OC~$i~ fee-s 

Fin.incc / Interest cwu 2,271 ,U71 

vn,eoli$ec.S f()1c:1gn ex~hange (gd1n)/ Im$ (4$) 1,)05 

Vndistr!buted profits of associate.s ll) 
Adiustmi:t'll d"UC to dist01111til't" ill wilO'ilr'll" nrovh!on 134 75 

Cuh Row before worllin, caoital adM.l.stm~nts ,.on 24 ,,s 
w 0t•int capital ad,U.stmen1s 
tt1creMe/lC1ecrease11n (filCle rece,~l)le$ 4.lll 2.338 
(lncrea.sel(d~ 1e11se in cu,r-en t l'inancial assets 11.3>0) i6,916) 

(lncret1:se)/dec1ease in invet1tofies 6,539 4,519 

linuca.se/ldti:rease> in tlnaneial liabmoes (16,i'J?j 17,687) 
lnaease/ldecrea:se) in provision /otht>f payables 749 1.021 
Cash tlow •fter WOtkiM u1plu11 req-.,lremtnts 2,426 l7,9SO 

Income Yall paid (net of refund) (3639 ll270 
Net u,d'I horn o :Ull'I" attivitlel 11,211) 14 680 

• Ca$h fl ow t,om lnv'"tJrtg .ictivltle5 
P,oee-ed~ f, om sale ot p,operty, plan1 afl-d equ,p,nent " 293 

Pu, chase of propeny, pla.rtt a!\d equipment incluCllng 

capi1,11 wortr·,n·c>roe,ess U,JS2) (6,011) 

P1>tcht1se of int;rnsible ~nith (41) (140) 

!iale /(Puf(hase) of equity shares/ mutual funds U.110) 4,822 
Procoed i hom ~ le of fin1u10 11I in~uuments ,,.n 17 

1rueres1 Income t ecelved 3,.. 251 

Oi'Mlend recoived 
Income received ffom lnvestm,mt in assoclat~1 61 IS8 
Not cuh ffow from/ fused lnl inves-tiri• activitias l5,S791 (826 

C Cish flow f1om Fin andnt actMtie:s 

Oi.vidend p~id on cq11itv Jhllft:$ (%2) (216) 

Pil't11'1t:nu for lt i1$t llab1llty (!SO) (123) 

Finall(e / ltlt.,,t51 ca51 , long 1¢•m / short te,m (~180) (128) 

Proc~ds l(On'l lC>f'II t@(M bor,oM,IJIS 1s.is, . 
Rcp.vm~t o f $ong tl!f m bo• 1 ow1"8.S (l,0681 
P1octtds/( rtpay""'nt) from borrowin,g~ 15.540) 119,592) 

Net <&SIi tlow frOt'l'I / {u~d 11'1) fin&ncln,: &<.tM tles s.2Sl 120 699 

Nt t incr@asi!/l<ltcrc;,,se) in c•sh ~nd c.tsh c:quiv-,lenti (A>-B+C) U.540) tti.8•151 

C.1sh o1nd C;1:Sh e:quwalc!nts , l the b'3!Mi11& or lhe ytiu ls,,ss 17,<)7) 

f.ffect of For-' -n currc·· - tnind ation (1,406) 3'S 
Cash and cash equivalents at the end o f thev~;,r 12,509 U.503 

con,ponl!"nts of cash ;11rid GHh cqulv.ilerit.s 

Cash, Che,ques & Ol'afts on hand 16 40 

B.alaon<c: with Sch~ulttd 8anb 'J,-34S l1,37l 

6iln• term deoos.ts J, 148 91 

Cash and cash equlva.lents 12,509 11,503 
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I>. SrJ:mcnt Hrporcing 

SI, 
No. 

I 

II 

'" 

fV 

S,z:nN:nt l1dor1uol1il).!1 

The Group ,~ports seitmtnt ;nfo,m~tion is Pe< Ind AS 10a "Opeuung Segmenu" ,e~ wilh i ppllcJble Sf.Bl circular. The identification ol 
Opcra t,"S 5cgm-enu ~ c<1nsi,tet1 t with $'.)erlo,tr1ance ~ssessm\1nt ;af\d r~Hourco .illou tion by the Man.i11en1ent.. fh.e man11gem@nt h;ie identified 

following i<'!ment:s. 

al M11r1ufac1u,1r1g of Machinery and £q1.upment '>egmtnt 

b) £n&inee1in11,. P1ocurcl'nt'f1l and (00$\r u(t«.>n Stgmern 

e) S!JS3ic 
di Ethanol (Plant Under Construction) 

11i~, c:uinp03h~, 01'1h.:. Seg111,:11b : 
M,t(t1J.'f l C:h 1tlng o f M achinery & [qvlpmenl Scgn,enl eomp1l~1n.s mom.,foeturc o f ~OC:c)J Mlll'lt Ecivipment, Preucs, C,utln5s, &oile, Tube.s & P11nels 

and toota1ners. 
(llginn t in&, P1ocuremtti t a nd ConsuuctiOl'I segment cons1su of Projcc:u .ind lvrnk(Vf S<,lution, to, Suga, Plal'lts, OlsUHer!es, Power f'l,nu., 

80ilt($. Ai, POIMiOl'I COf'l tfOI £Quip.nem, Bulldil'lgs a nd factories. 
~ car con»sts of manufactute and si le o f Jugll( and it$ bV·P(O<luc1s. 

ftlu 1t1ol (Plant u;ide( constructlool co,wsts of at Quired business o* (~vile fliOfoet5 Pr()ducers Inc. whte.h ls<orut,octi,,g ethar10I pl,rn t. 

•t ill QW,1 

Particula r$ Qwa rler ended Si11 months e nd!NI Yetr ended 

]0,09,1021 30.06.2021 3().09.20 20 30.09.2021 )0.09.2010 31.C}l.20:U 

(Ul'laudited> (U"1udiled) (Un1udlted) ( vn ,udited) ( Un , udited) (Al»Citedl 

Se1met1 t Revenue 
;i) M.inufa,:_turing of M ;t,r,h.(ne(y & Eq uirimMI 39.632 33.,S9l 30,331 73,.ill 64,960 l,56,284 

bl £ng.metra'lg, Pro,c;,11cmcnt and Const,uttion 88,087 68,606 87,lSO l.S6,693 1,47,527 l,4S,7'11 

ct Suc.ir Ui,785 lS,676 ll,873 32.,461 40,S78 78.560 
di Ethanol (Pl:mt Under ConJtrued~l 11,328J U98) ,.,. (1,Sl6) 1,299 1.oa-1 
el UnaHootc4 {113) 96 19) (17) S3 112 
Total t,43.063 1,17,111 J,40,84 1 2,60,834 2,$11,417 S,81.808 
less: lntc,- sea ment revenue S,,.S2 4,621 6 38Z 10073 12,876 39,251 

N~l S..les/lncoM(! r,om Opetati<>n.s 1, )7,611 t,13,lSO J,34,4S9 2.50,761 2,4J,S4l $,4l,SS7 

S11gm(fM RQSul t5 lProfi t{+)/Lou(•I be fOfe tu a nd interest f rom .ad! se•metit~ 
.ti M;mufK1u1!11g o r Machin try & Equlpmcn1 2, 100 1,691 4,461 3,793 (i,601 16,4-47 

bl ll'IKlnccnng.. Proc.ur~cnt ;,nd Con$tructiOn 1,3'9 ... 4,')83 2,337 7,437 17,237 

cJ S1.1&;11f 2,158 1, 156 l.040 3,414 S.l1S 10,259 

di Cthano, (Pia nt Vn(ll.'f Cor1SVuCllO<'I) IV34) (644> 31S (2,378) 343 1870) 
lel U<'lallocah!d i l ,419 (229> (J.46) (1,6'8) 1634 12,9tl 
Tou11 2,S54 2,<,)fj,1 12,0Sl S,5"18 18,962 <I0,]6l 

len: I) lnH!fC!st t'.J(P Cl\$C! 1.100 t.05~ t.301 2.15S 2.523 .t . .tU 
iii l"ter )etr.m-tn1 inte,en •• " 36 16S 70 '" Toul Profit &efore Tax 1,3-64 1,814 10,716 3, 198 16369 lS.581 

lnte , seg1nen1 <eiult have bl?M ,.,,tved at .tftercon slde,ln. •ntet se ('(It interf'St inoomct. 
ASIII Asat .... 

.30,09,2021 30.09.2020 31.03.1021 
tv natldi1ed) (Unaoolte d) (Audited) 

Se ertt As.MIS 
;t) M.it'lubetu, ing o f M.ichine1v & {quipment 1.76,346 l,6S,7t5 U4,S28 
b) Cngince1i"g. P,otu, tment tl'ld (onsv uc1w:>n 3,34,56<1 2,9S,"70 3,)L,094 

c) Sugu 63,044 51,8?4 ?S,324 

d) [ 11tat1ol lPl~11t Under' Co,iw~Uo,,) '7,165 79.78' 80,SS3 
e) vnaJlot:ued Co~·;i1e ,nets n.3Sl 72.689 7t}.12S 

1ou f 7..2.9,07:Z 6,6S,4#l 7,33,424 

ltSS: Inter segment 11neu 9 1,707 81.836 8'1,394 

Tot:itAss.eu 6,37,36S 5;83.646 G,4G,030 

SH.m.en1 UabUltlei 
a) M.1 n11f~1uring of M;achi.nel)' & Equipment l,32.SS9 U6,5AO 1,30,182 
bl Engineering, Pr<X\lremcnt andC01\$l11.c:tion. 2, 71,924 l , ll,450 2,6S.,787 

ct Svear 3'1,768 1:6,ll9 47,982 

d) E1h1mol iPl;iint Und~, <oostruclio11> 66,702 64,900 6'-893 
91 Un.111oc'.i1ed Cor"<H'II UI lU1b!ll1litt 11,071 16,:JS I l2,6S2. 

fou l s.ta.014 4,67,370 S,23,496 

le»: lntc, t..>oment liabilities 91,707 8).836 87,394 

foo t L\abltities 4,1&,117 3,8S,S34 4,16, 102 
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N<>tes: 
1. The a,bo\le Con.soltdated ,esults. of the Comp;i.ny wt(e revkwe<f by the Audit Committee 1rnd 'ill)proved by lhc 8,oatd of Olrectors ~I tllelt 

resi>tctivc mee11ngs hetd on Novcmbc:, 12, 2021, 
2. r heCon<;OlidatecS 1es.utuof1heG1oup includf'! the 1es.uJt of lsgec ttc,.·vv fo.gin e~1ing Uml1ed (hcrcm:tft~, ,elerred 10 .is "the Coma>al'ly"l and Its 19 

)ubs.d,aries and t Associate. The Companv together with it$ subslcSianel is h,rein ,efetred 10 as the Gro11p. 
3. The financl.al results of the Gioui> h.lW! been p1cpared In acco,dancc wtth Indian Accounting St.tndat ds (JAO AS) noulicd 1.1ndet ttle Compa,n1c, 

{Indian Accounting St.ind;uc:lO ltules, 2015 a,s amended the,eafte1. 
il, n,c G,oup tias considered \he polosib'c cUec.1.s Ola,t ma,-., a,,l,.c out of the st,!1 ,.,.,,folding COV11).19 i»nclemic 011 1he G,oup's ope,ation~ and the 

carrying amounu of t)(()pert'(, plant & cquipmtnt, intaf'l&lble assets, 1nvt,1t0<les, trade t C(einblt!S, eu-. For lh•s p1,Upou:, the Grouo l>;i ) 

conslde,ed mtem.JI lmd t xterna,I sou-rce-s of infomiatiQn up to the date ol appfoval of the Con$olid111t~ Fil'lal'l(:iill M.esv11$, 8ased on t~ current 
~hma1es, the Grovp docs not exl)ect .any slenJftcant ,mp.,.;:t on sue ti u11'flng v11t1.1e~. t he impact of COvt0·19 on the Gfoup'$ fln;t,11Q11I st6t,:,tJ1ents 

m;,y diftf!I' flom that ~tlm.itcd :is :at the date of illPPfO\IV of the co,uol!da,ted !!ln,l)('fal Rl'Jults. 

s. The 1ndi;an P.arfiament has c11)u1oved the Code on Soc11I Stcu,ity, 2020 relaung to e-11,ployee benefits dtnins empioyment an.d P<>lt employment 

be,icfit$ wt.id, would ,l'l'lp.act the conttibutioM &( tl'le GJOUP 1ov,,uds P1o<ndent Fund cmd Gr,Hulw. The Mt,1tS1ry of l o)bo\lr ;md Cm~1'lle"t h,1$ 
released dr,~ n.,1«::$ fat the Code on Soclal Security. 2020 on November 13, 2020. and has kwtte d su.a&l.'$1ions/fom sta,l;eholders wtiit'h are. unde, 
attive (O(ISldefatlon bv thcr Mmit t• 'f. The Gtoup wUI 11ss~~ the impact Of'ICe the subjC'Ct ru1es are notified .ind will pve a,ppropn.1te tmplJ<.t In its 

tinand ill statements in the period m wluch the Code t>ccomes cffccuve and t!u: re,t111ed rules nc publi~•l!d 

(i, lhc fcurcs for th<: cooesponding p1evious pNiods ha~ been t etrouped, wltl!ftver necessary. tom~•~ lhe,11 CO(lll,lar,1bl,e, 

o , te : Hove...,.~ U, 1011 
Place: Nolda 

(OR ISGEC HEAVY ENGINtEA.tNG I.IMlTEO 

ADITYA 
PURI 

Digitally sig1Wd 
by AOliYA PUA! 
Oa1e: 2021.1 1.12 
11:33:42 +OS'JO' 

(AOITYA PURI> 
MANAGING 011\((TOfl 
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