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January 18, 2021 

Listi ng Department, 

INFRASTRUCTURE OJYELO,.ERS LTD 

Corporate Relationship Department, 

BSE Limited 

Phiroze Jecjeebhoy Towers 

Dalal Street, Mumbai- 40000 I. 

Nat ional Stock Exchange of India Limited 

Exchange Plaza, C- I Block G 

Sandra Kurla Complex, 

Bandra (E), Mumbai - 400051 

Dear Sir/ Madam, 

Ref: Scrip Code 532947; Symbol: IRB 

Subject: O utcome of the Meeting of the Board of Directors of the Company held on January 18, 

2021 

Dear Sir/Madam, 

Please note that the Boa rd of Directors of the Company at it s meetin g held on January IS, 202 1 has 

approved the following: 

I. the Un-audi ted Conso lidated & Standalone Financial Results for the quarter and nine months ended 

December 31, 2020. A co py of the results along with the Limited Re view Report is enclosed 

herewilh. 

2. the proposal of increasing the limit of raising of funds through various options includ ing by way of 

issuance of debt securities, including non- convertible debentures, through permissible routes, in the 

onshore/offshore market, by pub lic issue and/ or on private placement basis, subject to market 

conditions, in terms of the Companies Act, 2013, as amended from time to time, and the relevant 

rul es framed thereunder, the provisions of the Securities and Exchange Board of In dia (Jssue and 

Li sting of Debt Securities) Regulati ons, 200S, as amended from time to time, Fore ign Exchange 

Management Act, 1999, and other appl icable laws and regulations, for an add itional aggregate 

amount of up to Rs. 2000 Crores, over and above the earlier limi t of Rs. 2,500 Crores as approved by 

the Board of Directors of the Company at its meeti ng held on April, 26, 2020. 

Please refer websi te of the Company (www.irb.co.il1 ) for copy of the Corporate Presentat ion under 

Investor Relation Section o f the website of the Company. 

The Board Meeting commenced at 1.00 p.m. and concluded at 3.55 p.m. 

Rtl9istered Office: 1101 , Hironondoni Knowledge Pork, 11" Floor, Technolgy Street, Hill Side A-er1Ue, Opp. Hironondoni Hospital Powoi, Mumboi • 400 076 
Tel: 91-22-6733 6400 / 4053 6400· Fox: 91 -22·4053 6699. e-moil: inlo@irb.co.in . www.irb.co-in 



RD 
INFRASTRUCTURE DEVElOPERS LTC 

We request you to kind ly take Ihis on record and consider the above in accordance with Regulation 30 of 
the Securities and Exchange Board of Ind ia (Listing Obligations and Disclosure Requirements) 

Regulations, 2015, as amended. 

Please note that as per the Code o f Interna l Procedu res and Conduct for Regu lati ng, Mo nitoring and 

Reporting of Trad ing by Des ignated Persons, the tradi ng wi ndow for deal ing in the securities of the 

Company is c losed t ill fu rther an nouncementf notice. 

Thcl1lking you, 

Yours faithfu lly. 

For IRB Infra structure Devclo llc rs Li mi ted 

~ 
Mehul Pa tel 

Company secretary 



Gokhale & Sathe 
Chartered Accountants 
308/309, Udyog Mandir No.1 
7-C, Bhagoji Keel Marg, 
Mahim, Mumbai 400 016. 
Telephone + 91 (22) 4348 4242 
Fax + 91 (22) 4348 4241 

BSR&Co.LLP 
Chartered Accountants 

14th Floor, Central B Wing and North C Wing, 
Nesco IT Park 4, Nesco Center, 

Western Express Highway, 
Goregaon (East), 
Mumbai 400 063 

Telephone + 91 (22) 43455300 
Fax + 91 (22) 4345 5399 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results and Consolidated Year-to-Date Results of IRB Infrastructure 
Developers Limited under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
IRE Infrastructure Developers Limited 

1. We have jointly reviewed the accompanying Statement of unaudited consolidated financial results 
of IRB Infrastructure Developers Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net (loss) after tax and total 
comprehensive loss of its joint ventures for the quarter ended 31 December 2020 and year to date 
results for the period from 1 April 2020 to 31 December 2020 ("the Statement"), being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing ObI igations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 

Board of Directors, has been prepared in accordance with the recognition and measurement principles 

laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 

express a conclusion on the Statement based on our joint review. 

3. We conducted our joint review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 

financial information consists of making inquiries, primarily of persons responsible for financial and 

accounting matters, and applying analytical and other review procedures. A review is substantially less 

in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 

enable us to obtain assurance that we would become aware of all significant matters that might be 

identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Re 

33 (8) of the Listing Regulations, to the extent applicable. 



Gokhale & Sathe 
Chartered Accountants 

BSR&Co.LLP 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results and Consolidated Year-to-Date Results of IRB Infrastructure 
Developers Limited under Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

4. The Statement includes the results of the entities as stated in Annexure I. 

5. Based on our joint review conducted and procedures performed as stated in paragraph 3 above and based 

on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 

has come to our attention that causes us to believe that the accompanying Statement, prepared in 

accordance with the recognition and measurement principles laid down in the aforesaid Indian 

Accounting Standard and other accounting principles generally accepted in India, has not disclosed 

the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 

including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of 13 (thirteen) subsidiaries included in the 

Statement, whose interim financial information results reflect total revenues of Rs. 113,328 lakhs and 

Rs. 275,392 lakhs (before consolidation adjustments), total net profit after tax of Rs. 4,677 lakhs and 

Rs. 14,400 lakhs (before consolidation adjustments) and total comprehensive income ofRs. 4,618 lakhs 

and Rs. 14,224 lakhs (before consolidation adjustments) for the quarter ended 31 December 2020 and 

for the period from I April 2020 to 31 December 2020, respectively, as considered in the consolidated 

unaudited financial results. The unaudited consolidated financial results also includes the Group's 

share of net profit after tax of Rs. 2 lakhs and Rs. 7 lakhs and total comprehensive income of Rs. 2 

lakhs and Rs. 7 lakhs for the quarter ended 31 December 2020 and for the period from 1 April 2020 

to 31 December 2020, respectively, as considered in the Statement, in respect of one joint venture, 

whose interim financial information has not been reviewed by us. These interim financial information 

have been reviewed by other auditors whose reports have been furnished to us by the management and 

our conclusion on the Statement, in so far as it relates to the amounts and disclosures included in 

respect of these subsidiaries and a joint venture, is based solely on the report of other auditn",,"",,"W 

procedures perfolmed by us as stated in paragraph 3 above. 

Our conclusion on the Statement is not modified in respect of the above matter. 



Gokhale & Sathe 
Chartered Accountants 

BSR&Co.LLP 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of IRB Infrastructure Developers Limited 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

7. The unaudited consolidated financial results reflects total revenues of Rs. 56,399 lakhs and Rs. 

126,685 lakhs (before consolidation adjustments), total net profit/(loss) after tax ofRs. 1,197 lakhs 

and Rs. (6,535) lakhs (before consolidation adjustments) and total comprehensive income / (loss) of 
Rs. 1,197 lakhs and Rs. (6,535) lakhs (before consolidation adjustments) of 5 (five) subsidiaries for 

the quarter ended 31 December 2020 and for the period from I April 2020 to 31 December 2020 

respectively, as considered in the unaudited consolidated financial results which has been reviewed 

by Gokhale & Sathe, Chartered Accountants, one of the joint auditors of the Parent. The unaudited 

consolidated financial results also includes the Group's share of net loss after tax ofRs. 1,925 lakhs 

and Rs. 13,682 lakhs and total comprehensive loss of Rs. 1,925 lakhs and Rs. 13,682 lakhs for the 

quarter ended 31 December 2020 and for the period from 1 April 2020 to 31 December 2020, as 

considered in the Statement, in respect of one joint venture, whose interim information has been 

reviewed by Gokhale & Sathe, Chartered Accountants, one ofthe joint auditors ofthe Parent. 

8. The unaudited consolidated financial results reflects total revenue ofRs. NIL lakhs and Rs. NIL lakhs 

(before consolidation adjustments), total net profit after tax of Rs. 2,035 lakhs and Rs. 6,932 lakhs 

(before consolidation adjustments) and total comprehensive income of Rs 2,035 lakhs and Rs. 6,932 

lakhs (before consolidation adjustments) of 1 (one) subsidiary, for the quarter ended 31 December 

2020 and for the period from I April 2020 to 31 December 2020 respectively, as considered in the 

Statement which has been reviewed by B S R & Co. LLP, Chartered Accountants, one of the joint 
auditors of the Parent. 

9. The Statement includes the interim financial information of 1 (one) subsidiary, which has not been 

reviewed, whose interim financial information reflects total revenue ofRs NIL lakhs and Rs. NIL lakhs 

(before consolidation adjustments), total net profit after tax of Rs. NIL lakhs and NIL lakhs (before 

consolidation adjustments) and total comprehensive loss of Rs. NIL lakhs and Rs. NIL lakhs (before 

consolidation adjustments), for the quarter ended 31 December 2020 and for the period from 

1 April 2020 to 31 December 2020, respectively, as considered in the Statement. According to the 

information and explanations given to us by the management, this interim financial inform . n . 

material to the Group. 



Gokhale & Sathe 
Chartered Accountants 

BSR&Co.LLP 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of IRB Infrastructure Developers Limited 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

Our conclusion on the Statement is not modified in respect of the above matter. 

For Gokhale & Sathe 
Chartered Accountants 
Firm's Registration No: 103264W 

Jayant Gokhale 
Partner 
Membership No. 033767 
ICAI UDIN: 21033767AAAAAE4745 

Mumbai 
18 January 2021 

For B S R & Co. LLP 

Partner 
Memberslll o. 105149 

ICAI UDIN: 21015149AAAAAL5530 

Mumbai 
18 January 2021 



Gokhale & Sathe 
Chartered Accountants 

BSR&Co.LLP 
Chartered Accountants 

Annexure I 

List of subsidiaries included in the consolidated financial results ofIRB Infrastructure Developers Limited 

Sr No Name of Entity 

IRB Ahmedabad Vadodara Super Express Tollway Private Limited 

2 Modern Road Makers Private Limited 

3 Mhaiskar Infrastructure Private Limited 

4 Ideal Road Builders Private Limited 

5 IRB Kolhapur Integrated Road Development Company Private Limited 

6 IRB Goa Tollway Private Limited 

7 ATR Infrastructure Developers Limited 

8 IRB Sindhudurg Airport Private Limited 

9 Aryan Toll Road Private Limited 

10 Aryan Infrastructure Investments Private Limited 

11 Thane Ghodbunder Toll Road Private Limited 

12 IRB MP Expressway Private Limited (formerly known as NKT Road and 
Toll Private Limited) 

13 Aryan Hospitality Private Limited 

14 IRB Infrastructure Private Limited 

15 Modern Estate - Partnership Firm (dissolved with effect from 23 November 
2020) 

16 MRM Mining Private Limited 

17 VKI Expressway Private Limited 

18 IRB PP Project Private Limited (formerly known as Zozila Tunnel Project 
Private Limited) 

19 IRB PS Highway Private Limited (formerly known as MRM Highways 
Private Limited) 

20 VM7 Expressway Private Limited (with effect from 14 August 2020) 

Relationship 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 
Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 

Subsidiary 



Gokhale & Sathe 
Chartered Accountants 

Annexure I (Continued) 

BSR&Co.LLP 
Chartered Accountants 

List of Joint Ventures included in the consolidated financial results ofIRB Infrastructure Developers Limited 

SrNo 

2 

ii 

iii 
iv 
v 

VI 

VII 

viii 
IX 

Name of Entity 

MMK Toll Road Private Limited 

IRB Infrastructure Trust 

Subsidiaries ofIRB Infrastructure Trust 

AE Tollway Limited 

Yedeshi Aurangabad Tollway Limited 

IRB Westcoast Tollway Limited 

Kaithal Tollway Limited 
Solapur Yedeshi Tollway Limited 

CG Tollway Limited 

Udaipur Tollway Limited 

Kishangarh Gulabpura Tollway Limited 
IRB Hapur Moradabad Tollway Limited 

Relationship 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 
Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 

Joint Venture 
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INFRASTRUCTURE DMLOPERS LTD 

1 !til 1 nrl'~~1 ruel Ul'~ ()rvrlopns Linliled 
ra,.t I; St a tement or \ In:lUditrd COlls(llitlllt~d Financial I{t~ ull' ror lh~ (Inu r ler and nilll" m"nlh~ entlrd O('rclllhcr 31, 

2020 
( K~J!.,L;\~h ';"'~~~lJ'1 ()AIOInJl. PCI ,lmc_,lal;'l , __ 

()u~I'IH clHh·,1 - "'j~~I~~"(,I' \"'HI' l"IIIk" 
Sr. ,----- ~- - -_.- ._-- - -

Nil. 
I'~ rlieul"r~ J 1.\2.2010 30,119.211211 31.12.211' ') .\f .12 .21120 .11.12.20' 9 31.03.2020 

(l:n~lIdilcd) (IIn~udill"d) ( (J II~u"ilcd) (t In~udifcd) (lIn~udilcd) (,\udilt") 

I In .. .,lIIe 
a) Kcvenuc from "p"r ~Ii"n' 154.71 ~ 83 I 12,332 45 I 74.2r.4 22 .169,2'!8.24 5](',7768) (,lIS,222 JO 

b) Olher inctm,C 4.765 '3 4,55241 41H.2~ 14,4H.9l1 ~;WOc~~_ 19.495,56 

Tolal Income «H)+(h)) l S9 "~().% - ;16,1184.86 179017.50 383.712.2i 54 1 237.J8 711<1,7 17,86 

I ':~pclI'Cj 

a) Cosl of mMcrial con,llIlIIcd 14,2~5,R7 1.1J(,~ ,(I'J 14.600.H4 2 I,n3H 4(; 15 .IHbl 43.677.20 

h) Road work ami site "'1'"1ISC.' 54 .164.75 3~ .211 .47 72.1172.01 126,662 47 210.(,27 71 2R 1.~62 04 

c) Employee hcncJitl cxpcn~'~ :\.n').~7 /I,0)1 ,5r, 6.761.57 2 1,OOH 53 21 .9M377 11U35, /O 

d) l'in311cC coslsff 44 ,l)711 2:1 43,S[J2 . ~ I 40.9S8 15 124.13301'1 II ~ ,:\I)("K I ~ 5(),4:16.t3 

c) Depreciatiun nrul'llnorl.ulion 19,I31U8 12.IIHH 1),55465 4(),429.20 )(;,295.00 46,831 40 

c'l",nsc 
1) OilIer exp""~cS ft ,7110.02 6,.W()3H 11,559.511 25,11207 27 ,33226 34, I 07.17 

Tol~1 t;:lprnM'~ (lalto (21) 1 4~!?J:l.(,1 1 1;1 ' H~.55 153436.80 J58 5l!d .22 446,8 \9.16 591.349,14 

J rrone bcfore la~, c~fcp(/(tnHI 1J,5411.34 3,699.3' 25,5HO.7l) 25,1211.1111 ')4,4111.22 113,3(,H.72 

ilrOls ~nd ~hKr •. of I' rofi I I 
(Iou) of joinl \'cnlure, 
(I) · (21 

4 LxCcrliollol ILellls (rcrer "ote 5) ------- S,7.IK .73 

~ Profil a {(CI' nccplionalll(.In' 13,548.34 3.69').JI 2!'i,sSO.70 2S,1211.UO 94,4111.22 119,107.4~ 

\;cfore .hare of I,rofit I (loss) 
of ioint Vl'nturn 
(3)" (4) 

( I \l23.d6) (4 166.611 ( 13.675.33) ( I 584.22) 6 (1.oss) from Joilll Ventures · 
7 l'rofitJ(I.Ilss) before tn JI ,(j14.88 (467.30) 25,51111.70 11,452.67 94,418.21 117,523.13 

(5) 1- (6) 
/I Tn upen~r~ 

('ulTclll(ax 4,S9B9 3.OfrJ.?7 9.222 ,51 13,0911.25 35 .213,% 4J,I'IH2 

Defen cd laX 80.62 ( 1.'65.201 lK·170 p,6 14 0Hl l,S~OJ5 2.24426 

Tolal lax "IIUIU " 676.61 1,0198.17 ? (.07. 2.1 948'1." 37 764.31 4 ~ 436.8H 
., ProfitJ(Lon) for Ih • 6,9411.27 (1,966.07) 15,973.47 1,968.~O 56,653.91 72,086.35 

pcriod/year (7) - (8) 
Other ~omprehrn51\·. inrome 

10 11111 (0 be r.classlOedlo 
Ita!.ment of prufil alld loss In 
~uh!cquenl periodl )'caJ': 
Mark LO markct g~il1sl (lC1SSC~) 7.01)1.I)J (~.6J5 .2S) (~.RI2 (,0) 15.6(J2 ,25 (8.3 34. 111) (34,616,OS) 

on fair value mco~urcmellt of 
IIl Vestrllcnl!; (nct of liIX) 

Rc-rnc~surel1\cnl nl (llls~es) on (59.17) (5'1. 17) (47 ("1) (17J ~I) ( 126J5) (I ~~ . '11) 

defined benefil plans (llet ofln~) 
Olhcr comprehrnsh'c inromc/ 7.032.76 (4,(,94~42) (5,860.24) 15,424.74 (8 ,460.73) (34,811 .96) 

(loss) for ell. perlod/)· ... r, nct 
o( lllX 

11 1'01"' cllmprrh(n~ivr Illfomel 13,981.03 (6,M,O.49) 10,113.23 17,393.24 411,193.18 37,274.3'J 

(loss) (or lhe p<!riod/yur 
(9) oj (10) 
Allribut~blc 10: 

Equity holders 1J,981.03 «,,6(iO.4~) 11I,11l.2.1 17 ,3~)J.24 411.193.18 37,274.39 

N()n·controJlin~ inlcrcSl . · . 
12 Paid-up equilY share capilal 35,14500 J~,14~ .O(J 35, I·l 5,OO J\145.0() 35.145.00 J5. 145.00 

(ra.e value - Rs, III per ~harc) 

Ll Olher' equity . . · . 633.1·1287 

14 Eall1ing.< per shal e (of R~ . I O 
c;,ch) ha.~ic and di lulcd . (Kq I.n' (056)' ·1 55' 0.5.\" ICJ 12' 21l 51 

'--....lJ·~! . .:'~u~e~l._ .. _ __ -
# Incl\llies nolionallnl'·"·,l "cclued Ofl dcfcrI'l:d paymenl of "c'1uis ili,,,,",," <>1 cOflcession a1TIU,!~ellll' lll ill SI'V"< I' el' IND AS lUI} 

~ IIHllIn l i ng to Ks . J.4'iH.O·' liI~h , (Sqllclllhe, JIl. 2t120: [( s, .I .'1 9~ . f)4 'lIkh.<) rfl l I h~ IllI·lIlvI em Ii ~tC I I ' .' ~1~~/Jalltl R . 
IIJ44 ,16Iakhs(ninc 1I11)<>lh, elided Ikl'cllIilcr .11. 2019: Rs NIl) rllr 1 1l 1\~ In ll llth~c lll lcJ Ik~~lIl bll r· 31. 21ll1 r .'~ 

• 
See iu': cOlllpanyinr, l1ul(':-; lo the I1I1Juuill:d ~ (J l\soildalC!d Ijll.1I1l' i illl~ ··u,1t 
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IRS Infrastructure Develope.., J.imiled 

Part II: Report on lInaudlled Con,olidnted ~fCme"l Rnl'nlll!, Segmenl ne.nlls "nd CnpilHI ElI1ployrd for the quarter and 
nine months ended December 31,2020 

(I<l. 10 11Ik1l) - -
QUl&rter endrd Nine months tnded fear ended 

Partleulal"5 31 .12.2020 30.09.2{J2U 31.12.2019 31.12.1020 3 1.12.2{J I 9 31.03.2020 -
(Unaudited) /lJ nllUdiled I HJ 11 11 111111 1'11) IlI naudll t dl ( UnRllclll rd) (Audiled) 

I. Segment nennue 

a. BOTI TOT Project1 46,803.76 36.423.02 35,276.27 109.470.20 1 36,87!U2 172,324.19 

b. Construction 107,687.30 75,426.33 138."4.43 258,656.63 388,310.65 511,018.58 

c. Unallocated corporllte 224.77 483 .10 4JJ.S2 1,1" .41 1,'91.06 1,879.53 

Total 154,715.83 112,332.45 174,264.22 369,278.24 526,776.83 68~,222.30 

J..ess : Imer segment revenue - - . - - -
Revenue from Operalion. 154,71U3 112,332.45 174,264.22 369,278.24 526,776.83 685,222.30 - .- 1-._ - -

2. Se&mfnt ReauUs 

a. aOTrrOT PI'ojccfs 23,738.63 20,728.59 22,8'.5.18 59,992.03 8'.977.79 106,815.77 

b. Construction 30 • .591.97 22,973.63 39,816.56 83,047.01 112,1184.43 148,660.68 

c. UnalloCBted corporate (6U4} (27.65) 69.06 (43 . .59) 671.95 617.61 

Total 54,269.06 43.674.57 62,740.80 142,99~ .4~ 199,534.17 256,094.06 -
Less: Interest (43,119.77) (39,162.72) (40.445.78) ( 1111.4:16.16) (113,184.90) ( 153,595.4S) 

Other un-allocable Income net 2,399.05 (812.S4) ).285.68 568.71 H,068.9S 10,870.11 
off un·allocable e"penditure 
Exceptlonlllltcl11~ (. erer note 5) . - . . 5,738.73 
(Loss) from loint Ventures (1,923.46) (4.166.61) . (13,67.5.33) (1,584.22) 

3. PronC! (Loss) before till 11,624.88 (4(.7.30) 25.~80. 70 IJ,452.61 94.418.22 117,523.23 

Segmen' AllIets 

a. BOTI TOT Projects 2,663,816.33 2,698,371.66 3,657,105.94 2,663,876.33 3,657.105.94 2,615,346.70 

b. Construction 621,161.33 604,882.63 514,499.58 621,161.33 514,499.58 649,614.69 

c. Unallocated corporate 761,943.8' 710,866.29 335,401.24 761,943.8.5 335,401.24 723,794.54 

Total (A) 4,046,981.5 I 4,014,120.58 4,507,006.76 4,046,981.51 4,507,006.76 3,988,815.93 

SCllmenl L1abIllCie. 

a. BOTI TOT Projects 1,403.104.41 1,440,274.96 J ,591 ,'91.63 1,403,104.41 1.'91,591 .63 2,031,984.28 

b. Construction 186,373.82 191,989.69 247,361.14 186,373.82 247,361.14 299,984.67 

c. UnnlloCBtcd corporate 1,789,394.69 1,727,728,38 1.9H8.K47.37 1,789,.194.69 J ,988.847.37 988,H9.11 

Total (S) 3,378,872.92 3,359,993.03 3,827,800,14 3,378,872.92 3,1127,800.14 3,320,528.06 

TOlulJi\l - (Ii) 668,108.59 6S4,127.5~ (,79,206.62 668,108.59 679,206.62 668,287.87 

u) The Segment reporting of the Group hilS been prepared in accordance with Indiall Accounting Siandllrd 108 "Operaling 
Segment" (Ind AS 108). 

b) The business segments or the Group and its joint ventures comprise of the: following: 

Segment Omriptlon of ActIvity 

BOl'l TOT Projccts Operation nnd mninll:nancc of hillhwlIYS 
Construction Developmcnt nnd maintenll nce or roads .-



INFRA5TRUCTURE DMLOPEIIi LTD 

Non:s: 

I. Consolidation and Segment Reporting: 

a. l'ul!uanllO Regulation JJ ot' the SEBI (Listing Obligations & [)isclo~urc Rcquirerm:nts) ({c:gulatjon~. 201 S, the Company 
hIlS opted to publish only the consolidaled segments 

'I1Ul I n li'~ II1J ure Dcvel lief L ml led ('Ihe 'amp ny') nd il 'uh icllnrles log Ihur, ' I h ~ roup' have Itl "tlfled 
bllsluw scgmcnLS in;l cord:lI1cc with Indl II A counting I mdord 108 "OI)Crntinl! e 'mont" notified under eo lion 133 ur 
the Complmie Act 201 , read log ther wilh rclevllnt rules I 'ued Iherell/Hler. Aooordlnl11y, tJle Group hn!; Iclcntllicd two 
butl/lc segmcnu viz .. Buill , Ope: ule nnd 'I'1'8n fcr C' HOT')I Tnll, pernle lind , 'r n reI' (,TOT') i.e. Op~rnllon ilnd 
Illnilllennnce of road!lund Development nd lIIalnlCnUI1 Ii: of 1'011\1 .t!. 'on~ lruotl n )5 I' portable ~egmenl:l 

b. Inveslors can vicw lhe I'csul o( til Group of1d II joinl ventures on Ihe Company's website (www.lrb,co.jn) or on the 
websites of BSE ( \'\ ~..&lll1l) or . Ii (www.nscindjll,£Qntl. 

C. The above published unaudited consolida ted financiol results hove b 'cn prtJJl[lrcU in accordance with the recognition and 
measuremenl principles oflnd A . notified under the Companies (lndinn Ace()lIntlng Siandards) Rules, 2015. 

2. In accordance with Regulation 33 of the SEBI (Listing Obligalion and Disclosure Requirement) Regulations, 201S, Ihe 
joint statulory auditors of the Compllny have carried (Iutlimited review of the above results. 

J. The unaudited re~ullS for the quaner /lncl nine monlhs I:nd~11 December 31, 2020 Mve beerl reviewed by Ihe Audit 
Commill c al Iheir mcct III! held on JtIIIUliry 18, 2021 and Ihereafter O{1pro 1:(\ by tbe !'Ionrll oe Dlreclors at their meetinG 
held on J nuory I R. 20 1. The joinl Slululory audilors Imvc c'nl'cssed nn unqu li ned rev uw pini(lIl 

4. Key numbers of Ulllludited standalone financial rcsull..!l of the Company for the qUHrler ended December 31 . 2020 are as 
under:· 

(Hs. in Il1khs) 
Quurter (",Jod Year rnd tI 

Pllrticuiurl 3 J.J 2.20Z0 30.09.2020 31.12,2019 31,03.2020 
(l1nlludlCed) (U".udlted) (Unaudited) (Audited) 

Rcvenue from opera lions 81 660,113 68992.21 107,96\1,711 399 1611.16 
Profi t belo..c Tax 1,168.19 15,393.13 8,94372 36,818 .62 
Profi l for the pc-"iod/)'~nr 8 ~ ,72 15,983.26 6,664.34 27,920.27 

5. During the )'I!!Ir ended March 31. 2020, pursuant 11,1 Ihe SIWd Purc:h c Agrl1Crnent( ) c: .~cclncd bClW~CI1 the ompnny lind 
IRa I nfr~lruClur<! Trll l ('iTlIllI'), the lnw 1I111:IItin ninc \,lb. idiory compon ies hnd bcen tr rurrerrecl to the Trusl with uITe t 
from F.: Miry 26, 2020. /\ ccordlnwy, rcvenl l • CKI' 11S1: 0 well lIS proliv (10 ) nner tox In Ihc:;e sul) Idlary compnnle 
have been In luded UPI!) Pebruary 29,2020 In Ihe ul1oudile(1 ,·on. lid led finrlnc al ros uIL~ . I'he C IIlP ny hold S 1% 410ke 
in'l'ru I lind lin" joint cf,ll'l lrol 0 cr the I'I'u.l . l' ur~uolII IC) Silarc PUn:has Agrt:umenl(), th~ Cl,lmpdll)' hod IIlso lran,rerrcll 
49"10 invl!Slm nlln MMK Toll Rood Privott hnlled I.e. , ul> idlnry 'ompnn)' 10 Affilinte of (;I • tI,e mUJ1 hIlS recorded II 
g in of It S,nll.7 Itlkll$ On In~ ()f cOlltl'o l in ~ueh c Iwhile ub. jdlorlr~, whl h Is in 'ludoo IlIlder cxccptiOtltll .ltem r. r 
the )'ear ended Murch 31, 2020. 

6. Nole on Co\·ld·19 

'11 Outbl'l:ak of Cl)ronavlrtl~ «. VII1.19) Jl3mJcIIIII! clullall nnd III India 1 ~ clluslnll. ~lgr\il1cu r1\ dis turhencc lind 
, Iuwdown o(economic uClh·ily. Oflcfnl l on~ at 011 1011 plMU of th nriou pro,iecl PV acto. the olln(r hnd been c l n~ed 
down w.e.f. M.m1h 26, 2020 1111 Apri l 19.2020 mid"lIght. I'lus \\IllS (hme pcr Ihll tllrc:oll~e ISliucd b Ministry of Ro d 
Trnnspol1 &: Highway (Moln H)! Nallol1nl lllgil wlI), Authority of India (NIIAI), n nccord:lOcc with Ihe Mil guideline ' 
ubout cornmcrciol and prlvlIll: IlStablishment Irl the wake rCO vm· 19 nitrld~ml 'Ihe Group cvrnmeJlced collecti II of 
u er fec I ~ II toll plll1,11S on Nutioll ~1 Hlgh\ uy w.e.f. April 20. 2020 pcr Ihe chre.:tivc i :lucd by NllAl Md b)' cilsurins 
compl nee with pre cntlv\! nwn \Ires III tcrlm 0 Gllitlcli nc In~lrllclion) i5~ued by OVI. of iridin to conlnin 'prend or 

OVID·19 Furlhcr, COfL'l lruclion actlvllies \\'Cre Also r 'tlrneu gnlduu lly In Ihe phnsed mnnlll:r. fhe Group hns nledll 
tRtcmelll or cl ims for appropriate r 'lief us per the lemlS or 'once! Ion Agrccm nl wilh NIIA I and lia ' 61 l) Rvnll~1l the 

rellet' provided by its lenders by \YU)' of moraturlum on ecrt l;n principal repayments. 

'1 he Irt.lUr bclicl'cs Ihe current level Ill" I)CllIlit lHS Me ICCOUp!ld In pril)r C lIid peri I and b sed (jf\ the vurlou - initlmhe 
IlilnOlll1Ced by Ihe resjluct!vc 'cntrolund stille 1\ vcnllllcnt . Rlid Ihcrc t ur~ lliis 111 y H,) t r~~u l t in UII / , i 'lliOculll linnllclnl 
Impact 011 the COml'lln), The managemenl hOi consideted intcrnul I)d e tern I fiour . 11 in liJl'llUlI l \~H up I,) Ihe date of 
u!lprovill or these Uilaudil ecl ons 11<131.cll 1i1l"1I iul rc. ultN ill nssc 11111. the n:c(lvcru jlil), "r ilw tmelll nd os cts, 
Ilqllidlty. finQncial PI) ilion ,\lid opernl Ii or the ruup illcludinr Impuel t c: tlrntllcd cOll.~tn l ctiOI1 ~ust to be nculT'd 
I wll rd~ projects !Imler executlOli and bused (lH the nmnug menl ', 11' sc rm:rll.lh~r c · hl CTlil l Impllct onlhc unuLldiIC\.1 
COIlS lirlutcd nllnll\:I~ 1 rC' lilt . or lhe fIlUP ~ .. ' \If J.,. 



INFRASTlWCTUI'IE DMLOPERS LTD 

Considering the \lfl CCrlalnlics involved in t M 11\ ling lhe !lnpl! t or this pandemic, lhe (Uluns fmpaet o(Ihis pandemic may 
b~ differ III IrUIll tho r: esllnllllcd II on lhe d Ie of llpprov:1 1 of lh ~ unaudlled COflIOJldaltd flnanclal results, and \hIs wfll 
conllllUC to be monilolcd in fulure p!:rl\lCi •• 

For JR8lnrrutruc1ure Dlvelop .... Llnl/led 

PM~ 
Vlrendr D. Mhlbkar 
ChlllrmlJlI und MaDIllDI Dlrec10r 

PJac:c: Mumbal 
Da'.: JIIWIf)' 18,2021 



Gokhale & Sathe 
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Chartered Accountants 
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Nesco IT Park 4, Nesco Center 
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Goregaon (East), 
Mumbai 400 063 

Telephone + 91 (22) 4345 5300 
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Limited Review Report on Unaudited Quarterly Standalone Financial Results 
and Standalone Year-to-date Results of IRB Infrastructure Developers Limited 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 

To the Board of Directors of 
IRB Infrastructure Developers Limited 

I. We have jointly reviewed the accompanying Statement of the unaudited standalone financial results of 
IRB Infrastructure Developers Limited ('the Company') for the quarter ended 31 December 2020 and 
year to date results for the period from 1 April 2020 to 31 December 2020 ('the Statement'). 

2. This Statement, which is the responsibility of the Company's management and approved by the 

Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 

down in Indian Accounting Standard 34 "Interim Financial Reporting' ("Ind AS 34"), prescribed 

under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 

India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to issue a 
report on the Statement based on our joint review. 

3. We conducted our joint review of the Statement III accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 

that we plan and perform the review to obtain moderate assurance as to whether the Statement is free 

of material misstatement. A review is limited primarily to inquiries of company personnel and 

analytical procedures applied to financial data and thus provides less assurance than an it. We 

have not performed an audit and accordingly, we do not express an audit opinion. 



Gokhale & Sathe 
Chartered Accountants 

BSR&Co.LLP 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly Standalone Financial Results 
and Standalone Year-to-date Results of IRB Infrastructure Developers Limited 
under Regulation 33 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

4. Based on our joint review conducted as above, nothing has come to our attention that causes us to believe 

that the accompanying Statement, prepared in accordance with applicable accounting standards and other 

recognised accounting practices and policies has not disclosed the information required to be disclosed 

in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 

2015 including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Gokhale & Sathe 
Chartered Accountants 
Firm's Registration No: 103264W 

Jayant Gokhale 
Partner 
Membership No. 033767 
leAl UDIN: 21033767AAAAAD7267 

Mumbai 
18 January 2021 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101 W-~2 

'Y 
Partner 

Membership No. 105149 
leAl UDIN: 21105149AAAAAK3485 

Mumbai 
18 January 2021 
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RB 
INFRASTRUCTURE DEVELOPERS LTD 

IItU In(ra~lrflcture Developers Limited 
I'arl - I: Stal~lIIelll orStulldnlone llllaudited Financial Results (or Ihe Quarlel' and Nine monlhs ended Occemb('r 31. 2020 

,-- -
Particulars QUarler ended Nin(' Months ended 

31.12.2020 30.09.2020 31.12.20/9 31.12.2U20 31.12.2019 

cnded 
31.03.2020 

1-_...--______ _ _ _ __ + ....:<:.,;.{I_n-Ru:.,;.d;;..;i..,;le_d:..,.) _~-!.(U.:: n: uditc~) (Unuud lttd) (U naudited) (UlI lludhcd) (Aud itllu) 

I Incollle 

2 

3 

Revenue rroJl) operations 
Olher income 
Total income 
F:xpcme~ 

(a) CosIOI' Iraded goods 
(b) Contracl and sile expense 
(,) Employee bcnefits expense 
(Il) Finance costs 
(e) Other expenses 
TOlal e"pcn5es (2a to 2e) 
Profil before exceptionaillem lind 
hlx (I) • (2) 

81,660.83 

2,639.19 

84,300.02-

66,306.42 
1,.130.62 

13,670.23 

1,824.56 

83,131.83 

1,168, 19 

68,1)92 .21 
20,277 S6 

119,269.77 

57,137.91 
1,689,25 

13,026.33 
2,023 . 15 

73,876.64 

15,393.13 

107.969.7R 
3 584 .68 

I 11,554.46 

(),Mu2 .7) 

83,449. 16 

1,763.5 I 
8,294. I 8 
224 1. I 6 

102,610.74 

8,943.72 

213,471\.95 
25,288.94 

2J8,767.S9 

173,065 80 
4.732.3 I 

34,3 13.44 

7,805 .68 
219,9.7.23 

18,850.66 

303 ,1114.54 

13 ,402.94 
317,217,48 

6,H62 .73 
247,%2 .28 

5,551 .54 
21,405 . 13 

6,338.:17 

288,120.25 

29,097.23 

399, 169. IIi 
17,060,33 

416,229.49 

9,82 1.12 
322 ,706.90 

6 ,085 .87 
31 ,94U2 

8.690.61 

379,246.02 
3(,,983.47 

4 
5 
6 

F.xceptionol item (refcr nole 3) 

Profit before tn (3)-(4) 

164 .115 
I----:-:--::-+.---~ .. -. -:::-t---::'=:-==-+-_:_:::-=:;;-:--:+~~~~--::-:-:':.::..:-:-:~ 

1,168.19 15,393.13 11,943.72 JII,II!'i0.66 29,097.23 36,8/8.62 

7 

8 

Tn expenses 
Currcnllax 
Deferred 13X 

Tntal Tu elIl,cnses 
Profit for the period / yeor (5) • 
(6) 
Olher comprehensive income not 
to be reclassified 10 profit or loss 
In subsequent pcrlod/year : 

- Mark 10 market gains! (losses) un 
('air value measurcm~nl of 
invcslrncnls (nel or lax) 

- Re-rncasuremcnt gainsl (losses) 
on defined benefil plans (net of lax) 

Other Comprehensive 
Income/(IOss) 

9 Tolal Comprehensive Income for 
'lie period / year (7) + (8) 

10 Paid·up equily sharc capilal 
(face value - Rs. 10 per shan:) 

II Other equity 

347.10 
6.37 

353.47 

814.72 

7,091,93 

0 .16 

7,01}2,09 

7,906,81 

35, I 45.00 

(590.13) 

IS,9S3.26 

(4,(,35.25) 

0.15 

(4,635.10) 

11 ,348.16 

35, I 45.00 

12 Eamings per share (of Rs. 10 each) 0.23' ,1 .55" 
Basic and diluted - (Rs.) 
( 'not annualiscd) . _ _ __ ......,.-l.-:-.,--~_ 

t-Sc-c-lal....!c~~U1nl;;;l~ying- notes io the unaudited standalone finall-c"""ia"':"l ..Lre-s-'ul-ts . 
~.- ._ .-.- -- ------_. - -.---

2,274 .63 
4,75 

2,279.38 
6,664.34 

(5,H 12.(,0) 

4.85 

(5,807.75) 

1156.59 

35,145.00 

372 .67 

17.33 

390.00 

18,460.66 

15,602.25 

0.47 

15,602.72 

34,063.38 

35,145.00 

I 90' 5.25· 

6,866.(\3 
17.94 

6,884.57 
22,212_66 

11 .117540 
22.95 

11,898.35 
27,920.27 

(8.334. 18) (34,6 I (j.OS) 

11.34 13 .60 

(8,322.84) (34,602.45) 

13,889.82 (6,682.18) 

35,145 .00 35, I 45 .00 

221,444 .69 

6.32· 7.94 

/ 

* Reglstorod Office. 1101. Hlranandanl K~wledge Pori<, II " Floor, Tedlrlolgy Street, HIli S,de Awmue. Opp. Hronandom Hospital. PoW'llI, MU'mbol - 400 076 
Tel : 91-22·6/33 6400 I 4053 6400· Fax: 91·22·4053 6699. e-mail: info@irb.co.in. www.irb.co.in 



NOTES: 

I. The C mpany I engaged m the businlls 0 roud inthl!lnl<:l.ure developmenl ,met II opcfalion & maintenance. The Coml>any cures 
COlllmclS by obmhtlng bids In rcspon e I lenders, in terms of which It is required 10 form Speci ) Purpose Vehicle: ("SPY" ) 
compon; ("~ub idillry compll1ics") to C"C lite the awarded projects. II) so onducting It$ busiru:s , its revenues include jncorn > from 
road infTIlSlrll lure pr ~ects, d ivldend ~ fTom ilt ubsldiariw mlltual funds and olhor Inc me. 

2. As permiued by paragroph 4 of Indian AccoiJllIlng Siondord "lid AS) I 08. "Op~nn l ng egmont ", Ii tilied uncler Seel on 133 of Iho 
Compani A I, 201 3, read log t h~r with the relevant rule i s~ucd thereunder, f a single lin n ial report cOlli IllS th c n (llidolcd 
linuncial tUlemenlJ and th sepllrll tc fmilncial sUllemenlS of the pllrcm, segment Inform. lion need 10 bt pre cnted only on the ba~ is of 
the consolidated financial stalements. Thus, disclosure required by Rt:gulll rion 33 or the ' 61 (I.i ~tiny bllgatlon ' Disclosure: 
Requirements) Regulations, 2015 on segment wise revenue results and capllal employed are givc:n in 01l801id<lhld I1l1nncinl re~ults . 

3. I'ur \ 1~n t lO the Share Pu h3:ie Agrecmcnt(s) ~xeclJlcll belween the Co,"p~ny and IRB Infr8strUttur~ Trust ('Trust'). the inve.tment In nine subsidiary 
(I1mpenie flu been Imns r~m:d to I he ""1.1 with c;(ruel (HIm FcbllJ~1')' 26. 2020 The Coml'any holds 51 % stftkc in "ru~t and hu a jllint cOlllrol over 
I h~ ' rlllSI Pu~"all l 1t) Ihc ' hllre Purch0 \C A!J.IccmclIl(J), Th~ C:/lmpoIlY has also transferred 49% investment in MMK Toll Road Private Llmlled i.l:. 
Subsidiary Company 10 Affiliate of Ole. The Company had recorded I 105s of R~ /64 .85 Lakhs on /u~ s of cOlltrol in $uch erstwhile subsidiaries which 
is includlld under exceptional ilems. 

4. The unaudited results for the quarter and nine months ended December 3 1.2020 have been reviewed by the Audit Committee at their 
meeling held on January 18, 2021 and thereafler approved by the Board of Directors at their meeting. held on January 18, 2021. The 
joinl SIBlutory auditors have e"pressed an unqualified rovicw opinion. 

5. Note on Covid-19 

The Oulbreak of Coronavirus (COVID-19) pandemic globally and in India is causing significant disturbance and slowdown of 
economlc ct(vily, Oper lions .1 rill lo ll pI zos oft llc vllrlOUS Project PVs cross the cuntry had been lased down w.c.f 26th Murch, 
2020 lIl l 19th April, 2020 mid-night. hi WI!. done as per Ihe dlrectlve~ f SLICd by Minlslr), of Roud Tran 'port &. Highways (MoRTH ( 
National I II1Ihway AuthorUy 0 Illd/ll (N II AI). in nccordnnoc wilh Ih MHA guideline about commercial and private establishment in 
the wake ofCOVIP-19 pandemic. The cO llstrucli 11 activities of lhe ompany were resumed graduall y n Ihe phn cd manner as per the 
directives issued by NHAI and by ensuring c:omplillncc with preventive mea or' In teml. of guidelines! ill~ruct lons i~ S lled by ovl. of 
India to contain spread of Covid -19. The Company hns availed the relief provided by ils lender by way of moralorium on certain 
principal repayments. 

The om pliny bell ve Ihe cUlTen! )Ilve l of operallons arc recouped to pdol covld period nnd ba 'ed on Ihe II rlou5 initiatives DnIlOUOI;cd 
by Ihe respective 'enlral and slIl/e governments. and therefore (his may not result hI un Ignlncant flnan allrl1pilCI 011 Ihe ompany. 
The management ha~ consider d ihh:mal nd external sollrcos of information up 10 Ihe datil of approval of thcse standalone flnan lal 
rcsull$, n asses ing the re coverab I lily of Inve tmenls and assets, Jiquitlh • nnancial posillon and operallon of Ihe Company including 
impaci on estimated con truction cost to be incUlTed towards projcclS und r exccLlli II and bll5cd on the management's assessment. 
there is no material lmpael on the standalone financial results ofthe Compahy. 

Considering the uncertainties involved in estimating the impact of Ihis pandemic. the future impaec of this pandemic may be different 
from chose estimated 85 on the date of approval of Chese standal~lne financial results, and this will conlinue to be monilored in future 
periods. 

6. Non-convertible debenlures (NCO) 

The Cotnl,ony has maintained requisite full asset cover by way of floating charge on book debts and other unencumbered assets of the 
Compnny on all its Secured Non-Convertible Debentures as at December J I, 2020. 



fNFWTIIUCtURE OMLOPIR$ LTD 

7, In accordance with Regulation 33 of the SEBI (Llsling Obliaalion and Disclosure Requirement) Regulations, 20 I S, the Joint Statutory 
Auditors oflhe Compllny have carried out limited review of the a'!>(Ive results. 

8. The results orthe Company are available for investors at. www.irb.cQ.jn, www.nseindia.com and www.bleindia.com. 

For IRO INFRASTRUCTURE DEVELOPERS LIMITED 

p-
Vlrendra D. Mbalskar 
Ch.lrman and Manaaloi Dlredor 

Place: Mumbai 
Date: January 18. 2021 
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Media Release: 

Led by stupendous recovery across all projects, IRB Infra 
posts Q3 net profit at Rs. 69 Crs; Revenue at Rs. 1,547 Crs 

 Toll Collections move past pre-COVID levels and strong recovery seen in 
Construction segment. 
 

 Agra – Etawah Project achieves COD; starts toll collection at full tariffs with 
upward tariff revision of over 66%.  
 

 Q3FY21 net profit of Rs 69Crs wipes out accumulated losses during H1 
FY21 due to COVID-19. 
 

 Successful Financial Closure achieved for Gandeva – Ena HAM Project 
(VM7) 

Mumbai, January 18, 2021: Leaving behind the adverse impact of COVID19 pandemic on 
operations in initial quarters of FY21, IRB Infrastructure Developers Ltd., India’s one of the 
largest and leading highway infrastructure companies, has bounced back to post the net profit of 
Rs. 69 Crs in the third quarter of FY21, with revenues of Rs. 1,547 Crs.   

The Company announced its financial results for the third quarter of FY21 in a Board Meeting 
held in Mumbai today.  

While commenting on the occasion, Mr. Virendra D. Mhaiskar, Chairman & Managing Director of 

the Company said, “The impressive growth momentum witnessed in toll collections was 

ahead of our expectations for Q3FY21 and reflects the resilience as well as sustainable 

growth opportunity lying latent in India. It is most pleasing to see this trend continue 

further for ensuing quarter as well.” He further added, “Our construction segment has also 

seen a robust recovery and continues to strengthen further. We look forward to promising 

times ahead especially with the meaningful opportunities lined up in the sector.” 

Recovery in Toll Collections seen across IRB Assets: 

Total Collections 

(Rs Crs) 
Q1FY21* Q2FY21 Q3FY21 

% QoQ 

(Q3 vs Q2) 

MPTOT 116.7 219.1 310.6 42% 

AVBOT 58.9 108.0 131.0 21% 

Pvt InvIT 9 Assets 134.4 233.0 299.1 28% 

Pub InvIT 7 Assets 212.8 371.8 430.6** 16% 

      * Tolling was halted completely for first 19 days in April 2020 
     ** Numbers suppressed due to halted tolling at APBOT for most of the quarter on account of Farmers protests 
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Financial Performance:  
(In Rs Cr) 

Particulars Q1FY21 Q2FY21 Q3FY21 
% QoQ 

(Q3 vs Q2) 

Total Income 1,073 1,169 1,595 36% 

EBITDA 529 601 768 28% 

Profit Before Tax 79 37 135 265% 

PAT before share of JV 46 22 89 305% 

Share of loss from JV (76) (42) (20) 52% 

PAT after share of JV (30) (20) 69 445% 

Cash Profit 206 151 280 85% 

 

The Business Performance:  
 

 Strong recovery in toll collections witnessed for all projects, as economic activity picked 

up across the country.  
 

 Significant improvement seen in construction pace as well. 
 

 Company achieved COD for its Agra – Etawah 6 Laning project; resulting in tariff 

collection effected at full rates with over 66% tariff revision.  
 

 Company has achieved Financial Closure for the Gandeva – Ena HAM Project, awarded 

in September 2020. With this there are no Financial Closures pending in our asset 

portfolio. 
 

About IRB Infrastructure Developers Ltd: 
 

IRB Infrastructure Developers Ltd (IRB) is the largest private toll roads and highways 

infrastructure developer in India, with an asset base of over Rs. 51,000 Crs. across the parent 

company and two InvITs.  

 

The Company has strong track record of constructing over 12,500 lane Kms pan India in 2 

decades and has an ability to construct over 500 Kms in a year.  

 

It has approx. 20% share in India’s prestigious Golden Quadrilateral project, which is the largest 

by any private infrastructure developer in India. 

 

IRB Group’s portfolio (including Private and Public InvIT) comprises of 22 projects including 19 

BOT, 1 TOT and 2 HAM projects.  

 

For further details, please contact: 

 

 Vivek Devasthali, Head – Corporate Communications, 99300 80099, 

vivek.devasthali@irb.co.in 
 

 Siddharth Kumar, Sr. Account Director, Adfactors PR, 99029 29187 

Siddharth.kumar@adfactorspr.com  
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