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Sub.: Outcome of the Meeting of the Board of Directors held on October 27, 2023
Dear Sir / Madam,

Please note that the Board of Directors of the Company at its meeting held on October 27, 2023
has approved Un-audited Consolidated & Standalone Financial Results for the quarter and six
months ended September 30, 2023. A copy of the results along with the Limited Review Report is
enclosed herewith.

The Board of Directors has approved payment of Interim dividend of Rs. 0.10/- per share of face
value of Rs. 1/- each (@10% of face value of share) for financial year 2023-24. The record date
for the purpose of payment of dividend is Monday, November 6, 2023. The Interim dividend shall
be paid within stipulated timelines as prescribed under law.

Please refer website of the Company (www.irb.co.in) for copy of the Corporate Presentation under
Investor Relation Section of the website of the Company.

The Board Meeting commenced at 3.00 pm and concluded at 5.40 pm.
You are requested to kindly take a note of the same.

For IRB Infrastructure Developers Limited
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Independent Auditor’s Review Report on unaudited Consolidated financial results for the quarter and
year to date of IRB Infrastructure Developers Limited pursuant to the Regulation 33 and Regulation 52

read with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended.

To The Board of Directors IRB Infrastructure Developers Limited

1. We have reviewed the accompanying Statement of unaudited consolidated financial results of IRB
Infrastructure Developers Limited (‘the Holding Company'), its subsidiaries, (the Holding Company and
its subsidiaries together referred to as the ‘Group’) and its share of the net loss after tax and total net
comprehensive loss of its joint ventures for the quarter ended September 30, 2023 and the year to date
results for the period from April 01, 2023 to September 30, 2023 (‘the Statement’), attached herewith,
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended (‘the Regulations’).

2. This Statement, which is the responsibility of the Holding Company’s Management and has been approved
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’,
prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder
(‘Ind AS 34") and other recognised accounting principles generally accepted in India and is in compliance
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, ‘Review of Interim Financial Information Performed by the Independent Auditor of the Entity’
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.
Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8)
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the
extent applicable.

4. This Statement includes the results of the Holding Company and entities stated in Annexure 1.
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on
the consideration of the review reports of the other auditors referred to in paragraph 6 to 7 below,
nothing has come to our attention that causes us to believe that the accompanying Statement, prepared
in accordance with the recognition and measurement principles laid down in Ind AS 34 and other
recognised accounting principles generally accepted in India, has nat disclosed the information required
to be disclosed in terms of the Regulations including the manner in which it is to be disclosed, or that it

contains any material misstatement.

6. We did not review the interim financial results of 16 (sixteen) subsidiaries included in the Statement,
whose interim financial results reflects total assets of Rs. 28,77,061 lakhs (before consolidation
adjustments) as at September 30, 2023 and total revenues of Rs. 1,39,275 lakhs (before consolidation
adjustments) and Rs. 2,81,464 lakhs (before consolidation adjustments), total net profit after tax of Rs.
3,466 lakhs (before consolidation adjustments) and Rs. 11,129 lakhs (before consolidation adjustments)
and total comprehensive income of Rs. 3,518 lakhs (before consolidation adjustments) and Rs. 11,228
lakhs (before consolidation adjustments), for the quarter ended September 30, 2023 and for the period
from April 01, 2023 to September 30, 2023, respectively, and cash outflows (net) of Rs. 4,629 lakhs for
the period from April 01, 2023 to September 30, 2023, as considered in the Statement. The Statement
also includes the Group’s share of net profit after tax of Rs. 14 lakhs and Rs. 68 lakhs and total
comprehensive income of Rs. 14 lakhs and Rs. 68 lakhs for the quarter ended September 30, 2023 and
for the period from April 01, 2023 to September 30, 2023, respectively, as considered in the Statement,
in respect of 1 (one) joint venture, whose interim financial results has not been reviewed by us. These
interim financial results have been reviewed by other auditors whose reports have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of these subsidiaries and joint venture, is based solely on the report of
the other auditors and the procedures performed by us as stated in paragraph 3 above.

Our conclusion is not modified in respect of the above matter.

7. The Statement includes total assets of Rs. 7,71,525 lakhs (before consolidation adjustments) as at
September 30, 2023 and total revenues of Rs. 40,736 lakhs (before consolidation adjustments) and
Rs. 82,596 lakhs (before consolidation adjustments), total net profit after tax of Rs. 376 lakhs (before
consolidation adjustments) and Rs. 4,680 lakhs (before consolidation adjustments) and total
comprehensive profit of Rs. 377 lakhs (before consolidation adjustments) and Rs. 4,681 lakhs (before
consolidation adjustments) of 5 (Five) subsidiaries for the quarter ended September 30, 2023 and for the
period from April 01, 2023 to September 30, 2023, respectively, and cash outflows (net) of Rs. 914 lakhs
for the period from April 01, 2023 to September 30, 2023, as considered in the Statement which has been
reviewed by Gokhale & Sathe, Chartered Accountants, one of the joint auditor of the Holding Company.
The Statement also include the Group's share of net loss after tax of Rs. 7,540 lakhs and Rs. 12,946 lakhs
and total comprehensive loss of Rs. 7,540 lakhs and Rs. 12,946 lakhs for the quarter ended September
30, 2023 and for the period from April 01, 2023 to September 30, 2023, respectively, as considered in
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the Statement, in respect of 2 (two) joint ventures, whose interim information has been reviewed by
Gokhale & Sathe, Chartered Accountants, one of the joint auditor of the Holding Company.

Our conclusion is not modified in respect of the above matter.

For Gokhale & Sathe
Chartered Accountants
ICAI Firm Registration No

Membership No.: 148652
UDIN: 2314 2652 BGSVIEQ622

Hyderabad
27 October 2023

For MS K A & Associates

Chartered Accountants
ICAl Firm Registration No.105047W

0 A

Siddharth lyer

Membership No.: 116084
UDIN: 231160 84RGYOPPFB2LE

Hyderabad
27 October 2023
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List of subsidiaries included in the consolidated financial results of IRB Infrastructure Developers Limited:

Relationship with

Sr No Name of Entity holding company
1 IRB Ahmedabad Vadodara Super Express Tollway Private Limited Subsidiary
2 Modern Road Makers Private Limited Subsidiary

3 Mhaiskar Infrastructure Private Limited Subsidiary \
4 Ideal Road Builders Private Limited Subsidiary

5 IRB Kolhapur Integrated Road Development Company Private Limited Subsidiary l
6 IRB Goa Tollway Private Limited Subsidiary

7 ATR Infrastructure Private Limited Subsidiary |
8 IRB Sindhudurg Airport Private Limited Subsidiary
9 Aryan Toll Road Private Limited Subsidiary
10 Aryan Infrastructure Investments Private Limited Subsidiary
1 Thane Ghodbunder Toll Road Private Limited Subsidiary
12 IRB MP Expressway Private Limited Subsidiary
13 Aryan Hospitality Private Limited Subsidiary
14 IRB Infrastructure Private Limited Subsidiary
15 MRM Mining Private Limited Subsidiary
16 VK1 Expressway Private Limited (up to 12 October 2022) Subsidiary
17 VM7 Expressway Private Limited Subsidiary
18 GE1 Expressway Private Limited Subsidiary
19 IRB PS Highway Private Limited Subsidiary
20 Palsit Dankuni Tollway Private Limited (up to 1 April 2022) Subsidiary
21 Pathankot Mandi Highway Private Limited Subsidiary
22 Chittoor Thachur Highway Private Limited Subsidiary
23 Meerut Budaun Expressway Limited (up to 14 October 2022) Subsidiary
24 Samakhiyali Tollway Private Limited (w.e.f. 14 March 2023) Subsidiary

25 IRB Golconda Expressway Private Limited (w.e.f. 13 May 2023 and Subsidia

upto 10 August 2023) b
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Annexure 1 (Continued)
List of Joint Ventures included in the consolidated financial results of IRB Infrastructure Developers Limited:
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ISP NO U LW -

Meerut Budaun Expressway Limited (w.e.f. 15 October 2022)

Subsidiaries of IRB Infrastructure Trust

AE Tollway Limited

Yedeshi Aurangabad Tollway Limited

IRB Westcoast Tollway Limited

Kaithal Tollway Limited

Solapur Yedeshi Tollway Limited

CG Tollway Limited

Udaipur Tollway Limited

Kishangarh Gulabpura Tollway Limited

IRB Hapur Moradabad Tollway Limited

Palsit Dankuni Tollway Private Limited (w.e.f. 2 April 2022)
IRB Golconda Expressway Private Limited (w.e.f. 11 August 2023)

Relationship with
Sr No Name of Entity holding company
1 MMK Toll Road Private Limited Joint Venture
2 IRB Infrastructure Trust Joint Venture
3

Joint Venture

Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
Joint Venture
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- 7 d six months ended September 30,2023
i i P e me (Rs.In Lakhs except carnings Per S}E_’Sial_a_)—-——-
.__,//’—/" Quarter ended Smonthsended | T ewicd
b ey
,___————__—————__————__—_‘ 30.00.2023 30.09.2022 31.03.2023
St [ parti 30.09.2023 30.06.2023 30.09.2022 R : (Audited)
by Particulars (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited)
—_.__'____'__._—'_'__.—_'__“
1 |Income 7921.93 3,26,752.52 6,40,164.07
i 28 1,34,295 31 3,37,
) Beveniedory oREriEE I'-g';:ggtj) I'ﬁ'gi 39 9.585.98 24,075.89 1666896 30.16728
b) Other income - 2 388129 3.61,097.82 3,43,421.48 6,70,331.35
otal Income ((a}+(b)) Ta7as0ss| 17454727 Tasss120]  36L99TAN =T
2 |Expenses 5848 41,875.57
; 5,170.49 16,507.90 232 Y
a) Cost of material consumed 8,240.07 ui:;‘?; oA 12562215 95.796.58 2.07.673.01
b) Road work aed e SApelES - i *8367 839591 19.170.67 lee771s| 3461615
¢) Employee benefits expense 10,803.62 8,367.05 by (S 4 £2.74
4) Finance costs# 4345841 38,148.75 38.926.05 81.607.16 7742116 ]';;';11 91
B ; 39,496.23 211
<) Depreciation and amortisation €Xpense 23,269.37 2;}2; ;.:t; :3:3;3 :g';:;flf s 23.095.98
) Other expenses | usiesd _Joee T 7] s 5.51.935.36
Total Expenses ((23) to (20) [ 1.61,764.71] [ 1,47.459.65) 1,25.897.26 _____5,0_9_,37%4;3% —-———3’;‘;% S
3 |Profit before tax and share of profit / (loss) 25,685.84 27,087.62 17,984.03 52,773.4 . ’
of joint ventures -2
4 |(Loss) from Joint Ventures (7 529.09) (5 350.13) !2.436.632 12,879.22 5,777.22 l:’;"fg;):;
5 |Profit before tax [ RO 18,156.75 21,737.49 15,547.35] 39,894.24 66,546.98 1,07,695-.
6 |Tax expenscs
Current tax 5,065.62 4,174.66 3,337.58 9240.28 16,692.30 25,001.78
Deferred tax __M__M___Lélﬂl__ﬂ&f__ﬂiﬂﬁé__mﬂ
Total tax expenses 2.04]  8.360.63) 7,016.80 Toodzer] 216969 [ 35693.97
7 |Profit after tax (5)—(6) 9,574.71 13,376.86 8,530.55 22,951.57 44,850.02 72,001.16
8 |Other comprehensive income / (loss) not to
be reclassified to statement of profit and|
loss in subsequent period / year:
Mark to market gain / (loss) on fair value (426.44) 3,717.47 4,996.80 3,291.03 8,584.48 [6,825.96
measurement of investments (net of tax)
Re-measurement of gain 1 (loss) on defined 69.40] 63.18 (71.44) 132.58 (120.16) 125.66
benefit plans (net of tax)
Other comprehensive income 1 (loss) for (357.04) 3,780.65 4,925.36 3,423.61 8,464.32 16,951.62
the period / year, net of tax
9 Total comprehensive income for the period 9,217.67 17,157.51 13,455.91 26,375.18 5331434 88,952.78
/year (T)+(8)
Attributable to:
Equity holdm:s ) 9,217.67 17,157.51 13,455.91 26,375.18 5331434 $8,952.78)
Non-controlling interest - - - i 3 =
1 ];ﬁ‘;ﬁl;lw share capital (face value - Re. 60,390.00 60,390.00 60,390.00] 60,390.00! 60,390.00 60,390.00
11 |Other equity
1 Farnings per share (of Re.1 cach) basic and| 0.16* 0.22¢ i o G 12,77,499.97
diluted - (Rs.) (*not annualised h * 119
¥ includes notional interest accrued on deferred pay?acTnt of acquisition cost of concession amangement in SPV i
2 as per IND AS 109 amountt 1
June 30, 2023: Rs. Nil, Quarter ended September 30, 2022: Rs.-116.01 lakhs) for the quarter ended September 30, 2023 and Rs. Nil (Six rxfu amR::n::d(erm
2022: Rs.230.76) for six month ended September 30, 2023. X " September 30,
Sec accompanying notes to the dited lidated i ial results

Regrsleracl O"'ICG. |0|, Hiranand v '
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Part = I1: Consolidated Balance Sheet as at September 30, 2023
(Rs. in Lakhs)
As at As at
Particulars 30.09.2023 31.03.2023
(Unaudited) (Audited)
ASSETS
Non-current assets
Property, plant and equipment 92,662,94 93,488.53
Capital work in progress 775.73 753.58
Right to use asset 562.28 761.31
Goodwill on consolidation 780.42 780.42
Other Intangible assets 25,08,747.82 25,52,980.35
Intangible assets under development 790.59 -
Financial assets
i) Investments
a. investment in joint-ventures 7,26,815.72 4,31,886.55
b. other investments 65,375.38 62,636.93
ii) Trade receivables - 13,417.24
iiii) Other financial asscts 4,66,698.29 4,17,011.14
Deferred tax assets 5,238.92 6,366.08
Other non-current assets 21.44 25.83
Total non-current assets (A) 38,68,469.53 35,80,107.96
Current assets
Inventories 33,719.05 29,900.11
Financial assets
i) Investments 1,849 .46 19,569.90
it) Trade receivables 86,562.67 1,63,523.09
iii) Cash and cash equivalents 12,264.54 30,056.00
iv) Bank balances other than (jii) above 1,66,065.29 2,11,657.94
v) Loans 57,434.88 61,760.36
vi) Other financial assets 70,788.77 61,408.69
Current tax assets (nct) 1,127.48 1,225.73
Other current assets 1,14,898.24 1,17,408.23
Total current assets (B) 5,44,710.38 6,96,510.05
TOTAL ASSETS (A+B) 44,13,179.91 42,76,618.01
EQUITY AND LIABILITIES
Equity
Equity share capital 60,390.00 60,390.00
Other equity 12,98,914.68 12,77,499.97
Total equity (A) 13,59,304.68 13,37,889.97
Liabilities
Non-current liabilities
Financial liabilities
i) Borrowings 13,24,518.70 14,24,769.93
i) Lease liabilities 198.55 454.88
iii) Other financial liabilities 10,37,157.64 10,64,902.64
Provisions 6,768.70 5,375.21
Deferred tax liabilities 19,483.80 12,738.16
Other non-current liabilitics 17.66 38.84
Total Non-current liabilities (B) 23,88,145.05 25,08,279.66
Current liabilities
Financial liabilities
i) Borrowings 4,84,543.72 2,49,198.78
ii) Lease liabilities 45254 395.77
iii) Trade payables
a. total outstanding dues of micro enterprises and small enterprises 3,567.60 4,192.03
b. total outstanding dues of creditors other than micro enterprises and small enterprises 37,543.73 46,031.30
iv) Other financial liabilities 88,889.62 83,67532
Other current liabilities 49,121.91 46,374 41
Provisions 339.61 343.85
Current tax liabilities (net) 1,271.45 236.92
Total Current liabilities (C) 6,65,730.18 4,30,448.38
TOTAL LIABILITIES (D=B+C) 30,53,875.23 29,38,728.04
TOTAL EQUITY AND LIABILLY 44,13,179.91 42,76,618.01




Part 111 - Unaudited Consolidated Statement of cash flows for the six months ended September 30, 2023

INFRASTRUCTURE DEVELOPERS LTD

(Rs_in Lakhs)
Six months ended  Six months ended
Particulars 30.09.2023 30.09.2022
(Unaudited) (Unaudited)
Cash flows from operating activities
Profit before tax 39,894 24 66,546 98
Adjustments to reconcile before tax to net cash flaws:
Depreciation and amortisation 4694127 39496 23
Resurfacing expenses 1.339.10 1,144.45
Net (gain) on sale of property, plant and equipment (50.47) (40.93)
Net (gain) on current investment at fair value through Profit / Loss (17.57) »
(Gain) on fair value of other reccivabl (11,793.37) (2,894.91)
Share of loss (net) from joint ventures 12,879.22 5,777.21
Net (gain) on sale of current investment (1,013.96) (89.63)
Provision no longer required written back (5.70) -
Finance costs 81,607.16 77421 16
Interest income (10,452.97) (13,529.86)
Interest income on unwinding of loan (244.20) (244.20)
1,59,082.75 1,73,586.50
Operating profit before working capital changes
(Decrease) in trade payables (9,106.37) (4,563.04)
Increase in provisions 220.46 261,10
Increase / (Decrease) in other financial liabilities 4,000.62 (8,775.48)
Increase / (Decrease) in other liabilities 2,726.31 (1,777.21)
D (I ) in trade receivabl 90,377.66 (14,562.72)
(I )/ D ini ies (3,818.93) 2,753.98
Decrease in loans 59.84 211.50
(Increase) in other financial assets (47,346.77) (39,693.06)
Decrease in other assets 2,509.98 5,565.62
Cash generated from operations 1,98,705.55 1,13,007.19
Taxes paid (net) (7,974.81) (9,215.47)
Net cash flows gencrated from operating activitics (A) 1,90,730.74 1,03,791.72
Cash flows from investing activitics
Addition to i ible assets includi ible assets under develop and (11,411.26) (52,700.23)
capital advances
Purchase of property, plant and (1.416.08) (2,042.08)
Proceeds from sale of property, plant and equipment 1,051.48 34663
Proceeds/redemptions from sale of non-current investments 556.23 2,039.51
Investment in joint venture (3,08,24321) (12,362.07)
Loan given to joint ventures (5,395.11) (15,324.80)
Loan repaid by joint ventures 9,660.76 -
Pri ds from sale/(p of current i (net) 18,751.97 18,740.43
(Investment in)/proceeds from maturity of bank deposits 45,594.19 (28,717.95)
(having original maturity of more than three months) (net)
Interest received 1044277 7,759.50
Net cash flows (used in) investing activities (B) (2,40,408.26) (82,261.06)
Cash flows from financing activities
Proceeds from non-current borrowings 1,58,755.00 14,852.99
R of tible deb (25,793.64) (4,568.48)
chaymenl of non-current borrowings (42,359.43) (24,625.33)
(Rep )p of current borrowings (net) 12,547.27 74,845 46
Plym:m of lease liabilities (238.14) (226.80)
Hlaao Soms (0, = (6,495.75) (64,44820)
o e (4.529.25) (7.548.75)
Net cash flows from / (used in) financing activities (©) 31,886.06 (11,719.11)
Net increase / (decrease) in cash and cash equivalents (A+B+C) (17,791.46) 9.811.55
Cash and cash equivalents at the beginning of the period 30,056 00 472825
Cash and cash equivalents at the end of the period 12,264.54 14:539;80
Components of cash and cash equivalents
Balances with scheduled banks:
- Trust, retention and other w
e o | e
- In deposit accounts with original maturity less than 3 months 38870 2'”9'45
Casly cex 1,074.93 14
Less: Book overdraft G 113513
Add: Assets held for sale (57‘9":9)
Total cash and cash equivalents 1226454 T4.539.80




Part IV: Report on Unaudited Consalidated Segment Revenue, Segment Results and Capital Employed for the quarter and six months ended September 30, 2013

(Rs 1n lakhs)
Quarter ended Six months ended Year ended
Particulars 30,09.2023 30.06.2023 30,09.2022 30,00.2023 30.09.2022 31032023
(Unaudited) (Unaudited) (U d (Unaudited) (Unaudited (Audited)
1. Segment Revenue
a BOT/ TOT Projects 56,730 56 58,559 06 47,671 87 1,15,289 62 98,896 00) 20432670
b. Construction 1,17,146 68 1,04,27513 86,096 76 221,421 81 2,26,656 93 4381773
¢ Unallocated corporate 62241 58809 526 68 121050 1,199.59) 201964
Total 1,74,499.65 1,63,422.28 1,34,295.31 33792193 3,26,752.52 6,40,164.07
Less : Inter segment revenue A P . i L o
Revenue from Operations 1,74,499.65 1,63,422.28 1,34,295.31 3.37,921.93 3,26,752.52 6,40,164.07,
2. Segment Results
8 BOT/TOT Projects 2193507 2954515 25,481 80 5§7,480.22 5336767 109,493 45
b. Construction 33,538 39) 28,040 43 2334115 61,57882 83,37491 13733599
¢ Unallocated corporate (349.22) (411 43) (296 21) (760 63) (594 86) (1,379.79)
Total 61,124.24 S7,174.15 48,526.74) 1,18,298.39 1,36,147.72 2,45,449.65
Less: Interest (43,458 41) (38,148 75) (38,926 05)| (81,607 16) (77,421 16) (1,51,462 74)
:']:_m:" ;::;:L; oot offiitey 802001 806222 838334 16,08223 13,597 64 24,40908
(Loss) from Joint Ventures (1,529.09) (5,350.13) (2436 68) (12,879.22)| (511122 (10,700 86)
3. Profit before tax 18,156.75 21,73749 15,547.35| 39,894.24 66,546.98 1,07,695.13
Segment Assets
1 BOT/ TOT Projects 24,09,332 60| 24,30,046 96 24,79,828.91 24,09,332 60) 24,79,828 91 24,52,02063
b. Construction 9,20,597.70 9,74,016.15 8,98,329.19) 9,20,59770 8,98,329.19 9,56,551.29)
¢ Unallocated corporate 10,83,249 61 £,99,366 61 8,20,366.95) 10,83,249.61 8,20,366 95 8,68,046.09
44,13,179.91 43,03,429.72) 41,98,525.05 44,13,179.91 41,98,525.05, 42,76,618.01
Assets held for sale - . 1,46,728 64 . 1,46,728.64 -
Tatal (A) 44,13,179.91 43,03,429.73 43,45,253.69 44,13,179.91 43,45,253.69 42,76,618.01
Segment Liabilities
a BOT/ TOT Projects 1097,135.27 11,09,735.06 11,58,076.52 10,97,135 27 11,58,076.52 11,22,399 56
b. Construction 1,26,157.07| 1,27,524.99) 90371.14/ 1,26,157 07| 90,371 14 1,28,727 38|
¢ Unallocated corporate 18,30,582.89| 17,15,651.45 16,82,305 37 18,30,582 89| 16,82,305 37| 16,87,601 10
30,53,875.23) 29,52,911.50) 29,30,753.03 30,53,875.23 29,30,753.03 2938,728.04
Liabilities relating to assets held for sale -] - 1,12249.11 - 1,12,249.11 -
Total (B) 30,53,875.23) 29,52,911.50) 30,43,002.14 30,53,875.23 30,43,002.14 29,38,728.04)
Total (A) - (B) 13,59,304.68| 13,50,518.22 13,02,251.55| 13,59,304.68 13,02,251.55 1337,889.97,
) The Segment reporting of the Group has been prepared in accordance with Indian Accounting Standard 108 “Operating Segment” (Ind AS 108)
b) The business segments of the Group and its joint ventures comprise of the following:
Seg: Description of A ctivity
|BOT TOT Projects Operation and maintenance of roads
C i Development and mair of roads
) Pursuant 1o Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligations & Disclosure Requi Reguls 2015, the Company has

opted to publish only the consolidated segments

IRB Infrastructure Developers Limited (‘the Company') and its subsidiaries (logether, ‘the Group') have identified business segments in accordance with Indian Accounting
Standard 108 “Operating Segment™ notified under section 133 of the Companies Act 2013, read together with relevant rules issued thereunder. Accordingly, the Group has
identified two business segments viz, Built, Operate and Transfer ('BOT"Y Toll, Operate and Transfer (‘TOT") i.e. Operation and of roads and C ie
Development and maintenance of roads as repartable segments.
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NOTES:

IWW. JCTURE DEVELOPERS LTD

Consolidation Reporting

1. lnvestors can view the results of the Group and its jomnt ventures on the Company's website
WWW, 1noL

(wwwirhcain) or on the websites of BSE (www bseindia com) or NSE

2 The above published unaudited consolidated financial results have been pr

epared in accordance with the recognition and measurement principles of Ind AS notified under the Companies
(Indian Accounting Standards) Rules, 2015

EN L dance with Regul 33 and Regl,

52(4) read with Regulation 63 of the SEBI (Listing Obhgation and Disclosure Requirement) Regulations, 2015, the Jomt Statutory
Auditors of the Company have carried out limited review of the above unaudited results.

4, The unaudited results for the quarter ended and six months ended September 30, 2023 have been reviewed by the Audit Committee at their meeting held on October 27, 2023 and
thereafter approved by the Board of Directors at their meeting held on October 27, 2023. The joint statutary auditors have expressed an unqualified review opimion

S The Group being an EPC contractor, recognised revenue in Q1 of FY 2022-23 aggregating Rs. 418 crores as ane ime income, in relation to clmms awarded to [RB Pathankot Amnitsar
Toll Road Limited (IPATL), upon a favourable judicial sward. As the matter was further disputed at the Higher Authonty in July 2023, IPATL has filed a Special Leave Peution (SLF)
before the Hon'ble Supreme Court which has been admitted Based on legal opinion, the management believes that there 15 no material change in its financial position as at date

6The Company has maintained requisite security cover of outstanding Principal and interest accrued by way of floafing charge on book debts and other unencumbered assets of the
Company on its listed Secured Non-Convertible Debentures as at September 30, 2023 which is more than the requisite coverage of 1.25 imes / 175 times as applicable

7. Key numbers of standalone financial results of the Company for the quarter and six months ended September 30, 2023 are as under -

(Rs. m Jakhs)
Quarter ended Six monthy ended Year ended
Particulars 30.09.200 30.063023 30093022 30002023 30092022 IR
m“ ed) Unaudited ) (Unaodited) (Unaudited) (Audited)
{Revenue from operations | 1,11386.78 94,503.65 81,33299) 2,05,98043 215434.49] 416043 87
[Profit for the period year before tax | 17,17061 13,229.86 11,1479 3040047 31454.99 A3, 928.80
[Profifor e periodyear her tax I 1297357 11,00483 1021565 21,978 40) 2531007 TR0
8. Additional disclosures as per Clause 52(4) and Clause 54 of Securities and Exchange Board Of India (Listing Obli and Disclosures R R 293:
Particulars I Quarter ended Six months ended Year ended
30.09.2023 30.06.2023 30092022 30.09.2023 30.092022 31032023
(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)
{1 Debt - Equity ratio (refer note a) | 1051 099, 103 1 1051 1031 099 1
\zujmbem-fquuymn(uramb) ‘ 087:1 074:1 1 087-1 0.80: | 075:1
3. Interest coverage ratio (no. of times) 265 288 231 276 285 279
(refer note c)
4. Current ratio (in imes) (refer note d) 082 169 161 082 161 162
5. Adjusted Current ratio (in times) 3.01 377 428 301 428 384
(refer note ¢)
6. Long term debt 10 working capital 591 310 369 591 3.69 EXT]
(refer note 1)
7. Adjusted Long term debt 1o working capital 351 240 262 351 262 230
(refer note 8
{8 Curvent liabiliy ratio (in %) (refer note ) 22%| 14%| 13% 2% 13%) 15%
9. Adjusted Current liability ratio (in %) %] 6% %] %, % %
(refer note 1)
10. Total debts 1o total wssets raio (in imes) 032 031 032 032 032 031
{refier note j)
11. Debtor tumaver rtio{refer note 1) 381 286 245 352 371 286
tunover ratio (refer note 1) 0.98 1.05 071 1.04 1.54 136
nj in .in'/- refer note m 46%| 48% S0%| 4T% 53% 50%,
ln:dprotqmngm%) (m‘lﬂmunl) 5% 8% : &% % 14% 11%
\IS. p Nil Nil Nil Nil Nil Nil
16. Capital redemption reserve Nil Nil Nil Nil Nil Nil
17. Debenture redemption reserve Nil Nil Nil Nil Nil Nil
18 Netwonh (Rs.in Lakhs) refer oto o) 13,59,304.68 135051822 13,02251 55 13,59.304 68 13,02.25155 | 13,37.889.97
19. Net profit aficr tax (Rs. in Lakhs) 957471 13,376.86 853055 2295157 44,850.02 72,001 16
20. Eaming per share basic and diluted (not] Rs 016 Rs 022 Rs. 0.14 Rs. 038 li.( IJAT‘I
annualised except year ended March 31, 2023) Belly
ZI.F)eblScwineCwmtm(DSCR] 198 11 173 208 226 199
22. Bad debis to accounts receivable (in%) Nil Nil fi =
(Bad Debis / Average Trade Receivable) ' ; b e ol it




Note

b Adpsied Debt - Equry o i deered premiur blgation) divided by Equty
- Equity ratio © Total lud ¥
divided by Equity (¢ g deferred p bl ) - Cash and Bank Balances - Fixed Deposits — Liquid Investments - investment i IRB Tavit Fund
c Interest coverage ratio (no. of times) - Prof
1 befc terest o
and amortisation of transaction cost) ove isereat and dep and divaded by interest expense (net of moratorium inferest, interest cost on unwinding

d Current ratio (in times) - Current Assets / Current habalities
© Adjusted Current ratio (in times) - Current Assets / Current liabil luding Current b

f Long term debt to working capital - Non-current borrowings + Current maturities of Long term borrowings divided by net working capital

Adjusted
8 Adjusted Long term debt to working capital - Non-current borrowings + Current maturities of Long term borrowings divided by net working capital excluding Current borrowings

h Current liability ratio (in %) : Current liabilities / Total liabilities

i.Adjusted Current liability ratio (in %) - Current liabil luding current B 2 / Total liabil

) Total debis to total assets ratio ( in times) : (Short term debt + Long term debt ) divided by Total assets

k Debtor ver : R from operation / Average (Trade receivable and contract assets) * No. of days

Inventory umover : Cost of material consumed / Average Inventory * No. of days

m Operating margin (in %) : profit before interest, tax, depreciation and exceptional item less Other income divided by Revenue from operation

n Net profit margin (in %) : profit afler tax / Revenue from operation

o Networth (Rs. in Lakhs) as per section 2(57) of the Companies Act, 2013

p-Debt Service Coverage Ratio (DSCR) (no. of times) : Profit before interest and exceptional item divided by Interest expense (net of moratorium interest and amortisation of transaction
cost) together with repayments of long term debt during the period (netted off to the extent of long term loans availed during the same period for the repayment)

9 The Board of Directors at its meeting held on October 27, 2023 has declared interim dividend of Re. 0,10 per equity share of face value of Re. 1/~ each

For IRB Infrastructure Developers Limited

Mh B o
Virendra D. Mhaiskar

Chairman and Managing Director

Place: Hyderabad
Date: October 27, 2023




(2]

MS K A & Associates
Chartered Accountants

602, Floor 6, Raheja Titanium
Waestern Express Highway,
Geetanjali Railway Colony,
Ram Nagar, Goregaon (E),
Mumbai 400063, India

Tel: +91 22 6238 0519

Gokhale & Sathe
Chartered Accountants
304/308/309, Udyog Mandir No.1,
7-C, Bhagoji Keer Marg,

Mahim, Mumbai 400 016.
Telephone + 91 (22) 43484242
Fax + 91 (22) 43484241

Independent Auditor’s Review Report on unaudited Standalone financial results for the quarter and year
to date of IRB Infrastructure Developers Limited pursuant to the Regulation 33 and Regulation 52 read
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,

as amended.

To The Board of Directors of IRB Infrastructure Developers Limited

1.

We have reviewed the accompanying Statement of unaudited standalone financial results of IRB
Infrastructure Developers Limited (‘the Company’) for the quarter ended September 30, 2023 and the
year to date results for the period from April 01, 2023 to September 30, 2023 (‘the Statement’) attached
herewith, being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation
52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and

Disclosure Requirements) Regulations, 2015 as amended (‘the Regulations’).

This Statement, which is the responsibility of Company's Management and has been approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and measurement
principles laid down in Indian Accounting Standard 34 ‘Interim Financial Reporting’, prescribed under
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder (‘Ind AS 34’), and
other recognised accounting principles generally accepted in India, and is in compliance with the
Regulations. Our responsibility is to express a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE)
2410, “Review of Interim Financial Information Performed by the Independent Auditor of the Entity”
issued by the Institute of Chartered Accountants of India. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we would become aware of all significant matters that might be identified in an audit.

Accordingly, we do not express an audit opinion.




MS K A & Associates

Gokhale & Sathe
Chartered Accountants Chartered Accountants
304/308/309, Udyog Mandir No.1, 602, Floor 6, Raheja Titanium
7-C, Bhagoji Keer Marg, Western Express Highway,
Mahim, Mumbai 400 016. Geetanjali Railway Colony,
Telephone + 91 (22) 43484242 Ram Nagar, Goregaon (E),
Fax + 91 (22) 43484241 Mumbai 400063, India
Tel: +91 22 6238 0519

4. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying Statement prepared in accordance with the recognition and
measurement principles laid down in Ind AS 34 and other recognised accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of the Regulations
including the manner in which it is to be disclosed, or that it contains any material misstatement.

For Gokhale & Sathe For M S K A & Associates
Chartered Accountants Chartered Accountants
ICAI Firm Registration No.105047W

ICAI Firm Registration No.103264W

>

Chinmaya Deval
Membership No.: 14865 Membership No.: 116084
UDIN: 251160848 Y0 PR3 833

Hyderabad Hyderabad
27 October 2023 27 October 2023
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3rd Floor, IRB Complex, Chandivali Farm, Chandivali Village, Andheri (E), Mumbai - 400 072
Tel: 91 - 22 - 6640 4220 / 4880 4200 » Fox: 91 - 22 - 2857 3441
e-mail: info@irb.co.ins www.irb.co.in Kl
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Part - 1: Statement of Unaudited Standalone Financial Results for the quarter and six months ended September 30, 2023

{Rs. in Lakhs except eamings per share data)
Particulars Quarter ended Six months ended Year ended
30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023
(Unaudited) | (Unaudited) | (Unaudited) (Unaundited) (Unaudited) {Audited)

1 |Income
() Revenue from operations 1,11,386.78 94,593.65 81,332.99 2,0598043 2,15434 49 4,16,043 87
(b) Other income 14,500.48 1582182 14,975.56 30,322.30 2044428 40,287 45
Total income ((a)+(b)) 1,25,887.26 1,10,415.47 96,308.55 236,302.73 2,35,878.77 4,56.331.32 |
2 |Expenses
(a) Contract and site expense 92,152.87 84,126.60 72,313.11 1,76,279.47 1,78,914.01 3,58,076 41
(b) Employee benefits expense 2,346.04 148177 1,587.40 3,827.81 3,136.91 7,590.56
(¢) Finance costs 12,438.83 9,955.73 9,515.71 22,394.56 18,654,54 37,115.43
(d) Other expenses 1,778.91 1,621.51 1,744.35 3,400.42 371832 7,620.32
Total expenses ((2a) to (2d)) 1,08,716.65 97,185.61 85,160.57 2,05902.26| 2,04423.78| 41040272
3 |Profit before tax (1) - (2) 17,170.61 13,229.86 11,147.98 30,400.47 31,454.99 45,928.60
4 |Tax expenses
Current tax 2,897.20 1,216.00 513.98 4,113.20 573698 746518
Deferred tax 1,299.84 1,009.03 41835 2,308 87 407.94 1,237.08
Total Tax expenses 4,197.04 2,225.03 932.33 6,422.07 6,144.92 8,702.26
5§ |Profit after tax (3) - (4) 12,973.57 11,004.83 10,215.65 23,978.40 25310.07 37.226.34
6 |Other comprehensive income/(loss) not to be
reclassified to profit or loss in subsequent
period/vear :
= Mark to market gain/(loss) on fair value measurement (426.44) 3,7117.47 4,996.80 3,291.03 8,584.48 16,825.96
of investments (net of tax)
- Re-measurement gain/ (loss) on defined benefit plans 15.99 1599 230 3198 494 336
(net of tax)
Other Comprehensive Income/(loss) for the (410.45) 3,733.46 4,999.10 3.323.01 8,589.42 16,859.12
period/year, net of tax
7 |Total Comprehensive Income for the period / year 12,563.12 14,738.29 15,214.75 27,301.41 33,899.49 54,085.46
(5) + (6)
8  |Paid-up equity share capital 60,390.00 60,390.00 60,390.00 60,390.00 60,390.00 60,390.00
(face value - Re.1 per share)
9 |Other equity h 8,34,880.17
10 |Eamings per share (of Re.1 each) Basic and diluted - 0.21* 0.18* 0.17¢ 0.40* 0.42¢ 0.62
(Rs.) (*not annualised)
See ing notes to the unaudited standalone financial results.

Registered Office: 1101, Hiranandani Knowledge Park, 11" Floor, Tech
; T et : = i ; ;
by i iy oor . Fu:;%;t::;cs,;hll Side Avenue, Opp. Hiranandani Hospital, Powai, Mumbai - 400 076

* e-mail: info@irb.co.ins www.irb.co.in




Part - II: Standalone Statement of Assets and Liabilities as at September 30, 2023

(Rs. in Lakhs
Particulars Asat Eat )
30.09.2023 31.03.2023
(Unaudited) |  (Audited)
ASSETS
Non-current assets
Financial assets
i) Investments
a in subsidiaries and joint 112079762 |  8,12,556.63
x b. other investments 65,366.92 62,628 48
n) Loans 1,18,247.45 1,18,247.45
iii) Other financial assets 3,32,829.10 3,21,039.38
Total non-current assets (A) 16,37,241.09 13,14,471.94
Current assets
Financial assets ‘
i)  Trade receivables 80,207.87 54,924.56
ii) Cash and cash equivalents 7,686.54 19,934 46
iii) Bank balance other than (ii) above 1,48,118.62 1,47,918.90
iv) Loans 59,417.13 62,646.85
v)  Other financial assets 23,004.22 14,392.46
Other current assets 85,231.36 78,980.26
Total current assets (B) 4,03,665.74 3,78,797.49
TOTAL ASSETS (A+B) 20,40,906.83 16,93,269.43
EQUITY AND LIABILITIES
Equity
Equity share capital 60,390.00 60,390.00
Other equity 8,57,652.34 8,34,880.17
Total equity (A) 9,18,042.34 8,95,270.17
Non-current liabilities
Financial liabilities
i) Bomowings 1,53,222.66 2,82,342.10
Provisions 76.60 133.05
Deferred tax liability (met) 10,566.65 8,246.90
Total non-current liabilities (B) 1,63,865.91 2,90,722.05
Current liabilities
Financial liabilities
i) Borrowings 6,51,882.83 3,04,189.28
ji) Trade payables
2) total outstanding dues of micro enterprises and small - 5.83
enterprises
b) total outstanding dues of creditors other than micro 2,07,081.43 1,23,451.66
enterprises
iii) Other financial liabilities 78,930.05 62,534.18
Other current liabilities 20,77127 16,959.67
Provisions 4933 133.74
Current tax liabilities (net) 283.67 2.85
Total current liabilities (C) 9,58,998.58 5,07,277.21
Total liabilities (D=B+C) 11,22,86449 | _7.97.999.26
TOTAL EQUITY AND LIABILITIES (A+D) 20,40,906.83 | 16,93,269.43
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Part —111: Unaudited Standalone Statement of Cash flows for the six months ended September 30, 2023
(Rs. In Lakhs)

Six months ended  Six months ended

30.09.2023 30.09.2022
(Unaudited) (Unaudited)
Cash flows from operating activities
Profit before tax 30,400.47 31,454.99
Adjustments to reconcile before tax to net cash flows:
Net (gain) on sale of current investments (448.71) -
th‘(gain) on current investments at fair value through profit or loss (3.64) (055)
(Galn) on fair value measurement of other receivables (11,789.73) (2,894.91)
Finance costs 22,394 56 18,654.54
Provision no longer required written back (5.70) R
Intesest income (13,544.52) (9,993.13)
Dividend income from long term investment in subsidiaries (4,530,00) (7,543 75)
2247273 29,672.19
Operating profit before working capital changes:
Decrease in loans 82 86 313.93
(Increase) in trade receivables (25,28331) (20,151.92)
(Increase) in other financial assets (8,999.77) (732.49)
(Increase) in other assets (6,251.10) (19,073.63)
Increase in trade payables 83,629.67 89.331.05
Increase/(Dx ) in other financial liabilities 16,394.33 (55,200.20)
(Decrease)/Increase in provisions (98.00) 5577
Increase/(Decrease) in other liabilities 381159 (4,901.70)
Cash generated from operations 85,759.00 19,033.00
Taxes paid (net) (3,832.38) (4,582.12)
Net cash flows generated from operating activities (A) 81,926.62 14,450.88
Cash flows from investing activities
Investment in subsidiaries - (6,440.47)
Investment in joint venture (3,08,240.99) (12,367.48)
Proceeds/redemption from sale of non-current investments 556.23 2,039.51
Investment in current investments 448.71 (0.06)
Investment in bank deposits (having original maturity of more than three months) (19,190.43) (17,106.69)
Proceeds from maturity of bank deposits (having original maturity of more than three months) 18,992.25 17,561.51
Loan given to joint ventures (3,395.11) (15,324.80)
Loan repaid by joint ventures 9,660.76 =
Loan given to subsidiaries (70,241.01) (6,01227)
Repayments received for loans given to subsidiaries 69,122.22 4,105.73
Interest received 13,932.54 10,555.04
Dividend received from subsidiaries 4,530.00 7,548.75
Net cash flows (used in) investing activities (B) (2,85,824.83) (15,441.23)
Cash flows from financing activities
Proceeds from long-term borrowings 1,40,000.00 -
Repayment of long-term borrowings (2,362.21) -
Repaymeot of non-convertible debentures (24,648.54) (4,568.48)
Proceeds/(Repayment) of current borrowings (net) 12,784.13 44,264 85
Loan taken from subsidiaries (short-term) 1,16.487.80 23,299.50
Loan repayment to subsidiary companies (short-term) (23,550.02) (34.476.07)
Finance cost paid (22,531.62) (16,963.67)
Dividend paid on equity shares (4.529 25) (7.548.75)
Net cash flows generated from financing activities [(¥] 1,91,650.29 4,007.38
Nel (decrease)/increase in cash and cash equivalents (A+B+C) (12,247.92) 3,017.03
Cash and cash equivalents at the beginning of the period 19,934 46 644 34
Cash and cash equivalents at the end of the perio 7,686.54 3,661.37
omponents of Cash and Cash Equivalents
Balances with Banks
- On current accounts 7,577.50 3,541.22
- On deposit accounts 2639 373
Cash on hand 8265 8284
7,686.54 3,661.37

Total Cash and cash cquivalents




Note:

The Company is d in the busi of road infi develop The Company sccures contracts by submitting bids in response to tenders, in terms of

wm‘dmi; required to form Special Purpose Vehicle (“SPV™) companies (“subsidiary companies™) to execute the ded proj In so conducting its business, its
revenues include income from road infrastructure projects, dividends from its subsidiaries/ mutual funds and other income

2 As permitted by paragraph 4 of Indian Accounting Standard (Ind AS) 108, “Operating Segments™, notified undcr Section 133 of the Companies Act, 2013, read
together with the relevant rules issued th der, if a single financial report ins both lidated fi and the separate financial statements of
the parent, segment information need to be pmmted unlyan the basis of the lidated financial Thus, disclosure required by Regulation 33 of the
f:;l:smns Obligations & Disclosure Requi ) Regulations, 2015 on segs wise results and capital employed are given in consolidated financial

3 I dance with Regulation 33 and Regulation 52(4) read with Regulation 63 of the SEBI (Listing Obligation and Disclosure Requirement) Regulations, 2015, the
Joint Statutory Auditors of the Company have carried out limited review of the above unaudited results

4 The unaudited results for the quarter and and six months ended September 30, 2023 have been reviewed by the Audit Committee at their meeting held on October 27,
ZDBI and thereafier approved by the Board of Dircctors at their meeting held on October 27, 2023. The joint statutory auditors have expressed an unqualified review
conclusion.

5 The Board of Directors at its meeting held on October 27, 2023 has declared interim dividend of Re. 0,10 per equity share of face value of Re.1/- each

6 Themuluoflh:Companymamllbleformvmrulmvwlrhcum www.nseindia com and www bseindia com.

7 The Company being an EPC contractor, recognised revenue in Q1 of FY 2022-23 aggregating Rs. 418 crores as one time income, in relation 1o claims awarded 1o
IRB Pathankot Amritsar Toll Road Limited (IPATL), upon a favourable judicial award. As the matter was further disputed at the Higher Authority m July 2023,
IPATL has filed a Special Leave Petition (SLP) before the Hon'ble Supreme Court which has been admitted. Based on legal opinion, the management believes that
there is no ial change in its fi ial position as at date.

8 TheC has maintained requisite security cover of outstanding Principal and interest accrued by way of floating charge on book debts and other unencumbered
assets of the Company on its listed Si d Non-Convertible Deb asat S ber 30, 2023 which is more than the requisite coverage of 1.25 times / 1 75
times as applicable.

9 Additional disclosures as per Clause 52(4) and 54 of Securitis and Exchange Board Of India (Listing Obligations and Discl Requi ) Regulations, 2015
Sr. Particulars Quarter ended Six months ended Year ended
No. 30.09.2023 30.06.2023 30.09.2022 30.09.2023 30.09.2022 31.03.2023

(Unaudited) (Unaudited) (Unaudited) (Unaudited) (Unaudited) (Audited)

1__|Debt - Equity ratio (refer note a) 0.88:1 065:1 0.66: 1 088:1 0.66: 1 0.66: 1

2 __|Adijusted Debt - Equity ratio (refer note b) 028:1 0.14:1 0.18:1 028:1 0.18:1 014:1

3 |Interest co ratio (no. of times) (refer note ¢ 2.66 2.67 243 2.66 3.02 251

4 |Current ratio (in times) (refer note d) 0.42 0.76 0.73 0.42 0.73 0.75

5 __|Adjusted Current ratio (in times) (refer note ¢) 131 161 1.88 131 1.88 1.87

6 |Long-term debt to working capital (refer note f) (1.52) (3.92) (3.02 (1.52)| (3.02) (3.30)

7 |Adjusted Long-tenm debt 1o working capital 404 194 169 404 1.69 158
refer note g)

8 |Current liability ratio (in %) (refer note h) 85.41% 63.04% 63.21%) 8541% 63.21% 63.57%

9 |Adjusted Current liability ratio (in %) (refer note i) 27. 35%* 29.83% 24.36%) 27,35%' 24.36% 25.45%
10 |Total debts to total assets ratio ( in times) 039 034 0.35 039 035 035

(refer note i)

11 |Adjusted Total debts to total assets ratio (in times) (refer 023 020 o 023 (1] 021

note k)
12 _|Debtor tumover (no. of days) (refer note I) 115.12 118.66 124.71 132.29 8243 90.46
13 |Operating margin (in %) (refer note m) 13.56%! 7.78%! 6.99% 10.91% 13.77%!| 10.28%!
14 _|Net profit margin (in %) (refer note n) 11.65%]| 11.63% 12.56%!| 11.64% 11.75%| 8.95%)
15 |Capital redemption reserve Nil Nil Nil Nil Nil Nil
16 [Debenture redemption reserve Nil Nil Nil Nil Nil Nil
17__|Networth (Rs. in Lakhs) (refer note o) 9,18,042.34 9.05.479.22 8.75,084.19 9.18.042.34 8.75,084.19 8.95270.17

18 |Net Eoﬂl after tax (Rs. in Lakhs) 12.973.57 11,004.83 10.215.65 23,978 40 25.310.07 37,226.34

19 |Eamings per share basic and diluted Rs.0.21* Rs.0.18* Rs.0.17* Rs.0.40* Rs.0.42* Rs.0.62

*not annualised)

20 |Debt Service Coverage Ratio (DSCR) (no. of umﬁ) 2.66 267 1.92 2.66 237 197
(rcfcl note p) s =

21 |Outstanding Redeemable Preference shares Nil Nil Nil Nil Nil Nil

22 |Bad debts to accounts receivable (in %) Nil Nil Nil Nil Nil Nil
(refer note q)

23 _|Inventory tumover ratio (refer note r) Nil Nil Nil Nil Nil Nil




| loans from related parties) - Cash and Bank Balances — Fixed Deposits - Liquid Investments

HIGHWAY TO GROWTH
Notes:
(2) Debt - Equity ratio : Total Debt divided by Equity
(b) Adjusted Debt - Equity ratio : B ings (excludi

including investment in TRB InvIT Fund divided by Equity
(€) Interest coverage ratio (no. of times) : Profit before interest divided by interest expense (net of moratorium interest, interest cost on unwinding (long term unsecured
loans) and amortisation of transaction cost)
(d) Curvent ratio (in times) : Current Assets / Current liabilities
(¢) Adjusted Current ratio (in times) : Current assets / Current liabilities excluding Cument borrowings.

(f) Long-term debt to working capital : Non-current borrowings + Current maturities of Long term borrowings divided by net working capital excluding Current
maturities of long term debt and interest accrued on borrowings

(g) Adjusted Long-term debt to working capital : N itk
divided by net working capital excluding current borrowings

(h) Current liability ratio (in %) - Current liabilities / Total liabilities

(1) Adjusted Current liability ratio (in %) : Current liabilities excluding current maturities of long term debt, interest accrued on borrowings and current borrowings /
Total liabilities

ings + Current ities of Long term borrowings less non-current borrowings from related parties

() Total debts to total assets ratio ( in times) - (Short term debt + Long-term debt) divided by Total assets
(k) Adjusted Total debts to total assets ratio (in times) : (Short term debt + Long-term debt excluding unsecured loans from related parties and interest accrued on
borrowings) divided by Total assets
(1) Debtor ratio: R from operations /Average (Trade receivable and contract assets) * No. of days
(m) Operating margin (in %) : profit before interest, depreciation and amortisation and tax less Other income divided by Revenue from operation
(n) Net profit margin (in %) : Profit after tax / Revenue from operation
(0) Networth (Rs. in Lakhs) as per section 2(57) of the Companies Act, 2013
(p) Debt Service Coverage Ratio (DSCR) (no. of times) : Profit before interest, divided by Interest expense (net of moratorium interest, inierest cost on unwinding (long

term unsecured loans) and amortisation of transaction cost) together with repayments of long term debt during the period (netied off to the extent of long term loans
availed during the same period for the repayment)

(q) Bad debis to accounts receivable (in %) : Bad debis divided by average trade receivable
(r) Inventory tumover ratio: Cost of material consumed / average inventory * No. of days.

For IRB Infrastructure Developers Limited

R

Virendra D. Mhaiskar
Chairman and Managing Director

Place: Hyderabad
Date : October 27, 2023
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IRB Infra reports Q2FY24 net profit at Rs. 96 Crs against Rs. 85 Crs in
corresponding quarter of FY23; rises 12%

e IRB Infrastructure Trust (Private InvIT) announced maiden distribution of Rs.155
Crs, which will form part of IRB’s Cash-flow in Q3FY24

e Toll revenue of IRB and its Associates grew by 22% for Q2 (Rs.1,203 Crs vs
Rs.984 Crs) and by 20% for H1 (Rs.2,386 Crs vs Rs.1,984 Crs) on Y-0-Y basis

Mumbai, October 27, 2023: IRB Infrastructure Developers Limited, India’s leading and the first
multinational transport infrastructure developer in roads and highways segment, has posted its
Q2FY24 net profit 12% up at Rs. 96 Crs against Rs. 85 Crs in the corresponding quarter of last year.

The Company announced its financial results for Q2FY24 in a Board Meeting held today.

Financial Performance:

(In Rs Cr)
. %
Particulars Q2FY24 | Q2FY23 Change
Total Income 1,875 1,439 30%
EBITDA 924 761 21%
Profit Before Tax 257 180 43%
PAT before 171 o
share of JV 110 26%
PAT after share 96 o
of IV 85 12%
Cash Profit 404 302 34%

While commenting on the occasion, Mr. Virendra D. Mhaiskar, Chairman & Managing Director of the
Company said, “Overall the performance looks very promising backed by consistent growth
seen in toll collections on Y-0-Y basis across assets, coupled with commencement of tolling
on Hyderabad ORR and achieving financial closure of the BOT project bagged earlier in the
State of Gujarat. We expect the coming quarters to be stronger —boosted by the festive season
setting in and development of under construction projects picking pace. We wish all our
stakeholders a very safe, healthy, and prosperous festival of lights.” He further said, “We are
pleased to state here that the IRB Infrastructure Trust, the Private InvIT has started distribution
from the current quarter, with maiden Cash Flow set to reflect in next quarter.”

The Business Performance:

e Toll revenue across IRB and Pvt InvIT entities together up by 20% YoY for first half from
Rs.1,984 Crs in FY23 to Rs.2,386 Crs in FY24.
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o IRB Golconda Expressway Pvt Ltd (the Project SPV) has paid upfront concession fee of Rs
7,380 Crs to the Authority commissioned tolling w.e.f. 12th August 2023. The Project has
concession period of 30 years.

e We have achieved FC for Samakhiyali Santalpur BOT project in Gujarat; with this financial
closure, all the projects of IRB Group are financially closed. We expect to receive the appointed
date very soon, which will see commencement of tolling and construction activity together for
the project.

e The board of Private InvIT has declared maiden distribution of Rs.155 Crs. The same will be
reflected in the cashflow of IRB in the next quarter i.e., on receipt of distribution

About IRB Infrastructure Developers Ltd:

IRB Infrastructure Developers Ltd (IRB) is India’s first Integrated Multi-National Transport
Infrastructure Developer in Roads & Highways segment. As the largest integrated private toll roads
and highways infrastructure developer in India, IRB has an asset base of over Rs.75,000 Crs. in 12
States across the parent company and two InvITs.

The Company has strong track record of constructing, tolling, operating, and maintaining around
18,500 lane Kms pan India in its existence of 25 years in India.

It has approx. 20% share in India’s prestigious Golden Quadrilateral project, which is the largest by
any private infrastructure developer in India. In the TOT space, the group commands a market share
of ~42%.

After successfully completing 13 Concessions and handing over them to the nodal agencies, at
present, IRB Group’s project portfolio (including Private and Public InvIT) has now 25 road projects
that include 18 BOT, 3 TOT, and 4 HAM projects.

For further details, please contact:

. Kiwishka Prasad, Concept PR, 75068 61969 Kkiwishka@conceptpr.in

« Vivek Devasthali, Head, Corporate Communications, 99300 80099,
vivek.devasthali@irb.co.in
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