
  

 

 

Date: October 27, 2023 

 

BSE Limited 

Phiroze Jeejeebhoy Towers,  

Dalal Street 

Mumbai – 400 001 

Scrip Code: 532947 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 Block G 

Bandra Kurla Complex, Bandra (E) 

Mumbai – 400 051 

Symbol: IRB 

 

Sub.: Outcome of the Meeting of the Board of Directors held on October 27, 2023 

 

Dear Sir / Madam, 

 

Please note that the Board of Directors of the Company at its meeting held on October 27, 2023 

has approved Un-audited Consolidated & Standalone Financial Results for the quarter and six 

months ended September 30, 2023. A copy of the results along with the Limited Review Report is 

enclosed herewith. 

 

The Board of Directors has approved payment of Interim dividend of Rs. 0.10/- per share of face 

value of Rs. 1/- each (@10% of face value of share) for financial year 2023-24. The record date 

for the purpose of payment of dividend is Monday, November 6, 2023. The Interim dividend shall 

be paid within stipulated timelines as prescribed under law.  

 

Please refer website of the Company (www.irb.co.in) for copy of the Corporate Presentation under 

Investor Relation Section of the website of the Company. 

 

The Board Meeting commenced at 3.00 pm and concluded at 5.40 pm.  

 

You are requested to kindly take a note of the same. 

 

For IRB Infrastructure Developers Limited 

 

 

 

Mehul Patel 

Company Secretary 

 

http://www.irb.co.in/
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7-C, Bhagoji Keer Marg, 
Mahim, Mumbai 400 016. 
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Independent Auditor's Review Report on unaudited Consolidated financial results for the quarter and 
year to date of IRS Infrastructure Developers Limited pursuant to the Regulation 33 and Regulation 52 
read with Regulation 63(2) of the SESI (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended. 

To The Board of Directors IRB Infrastructure Developers limited 

1. We have reviewed the accompanying Statement of unaudited consolidated f inancial results of IRB 
Infrastructure Developers limited (,the Holding Company'), its subsidiaries, (the Holding Company and 
its subsidiaries together referred to as the 'Group') and its share of the net loss after tax and total net 
comprehensive loss of its joint ventures for the quarter ended September 30, 2023 and the year to date 
results for the period from April 01, 2023 to September 30,2023 ('the Statement') , attached herewith, 
being submitted by the Holding Company pursuant to the requirements of Regulation 33 and Regulation 
52 read with Regulation 63(2) of the Securities and Exchange Board of India (listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('the Regulations'). 

2. This Statement, which is the responsibility of the Holding Company's Management and has been approved 
by the Holding Company's Board of Directors, has been prepared in accordance with the recognition and 
measurement principles laid down in Indian Accounting Standard 34 'Interim Financial Reporting', 
prescribed under Section 133 of the Companies Act , 2013, read with relevant rules issued thereunder 
('Ind AS 34') and other recognised accounting principles generalLy accepted in India and is in compliance 
with the Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, ' Review of Interim Financial Information Performed by the Independent Auditor of the Entity' 
issued by the Institute of Chartered Accountants of India. A review of interim financial information 
consists of making inqui ries, primarily of persons responsible for financial and accounting matters, and 
applying analyticaL and other review procedures. A review is substantially less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of all significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33 (8) 

of the SEBI (listing Obligations and Disclosure Requirements) Regulations, 2015, as amended, to the 

extent applicable. 

4. This Statement includes the results of the Holding Company and entities stated in Annexure 1. 



Gokhale & Sathe 
Chartered Accountants 
3041308 / 309 , Udyog Mandir No.1, 
7·e, Bhagoji Keer Marg, 
Mahim, Mumbai 400 016 . 
Telephone + 91 (22) 43484242 
Fax + 91 (22) 43484241 

M 5 K A & Associa tes 
Chartered Accountants 

602, Floor 6, Raheja Titanium 
Western Express Highway, 

Geetanjati RaHway Colony, 
Ram Nagar , Goregaon (E) , 

Mumbai 400063 , India 
Tel : +91 22 62380519 

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on 
the consideration of the review reports of the other auditors referred to in paragraph 6 to 7 below, 
nothing has come to our attention that causes us to believe that the accompanying Statement , prepared 
in accordance with the recognition and measurement principles laid down in Ind AS 34 and other 
recognised accounting principles generally accepted in India, has not disctosed the information required 
to be disclosed in terms of the Regulations including the manne r in which it is to be d isclosed, or that it 
conta ins any material misstatement. 

6. We did not review the interim financial results of 16 (sixteen) subsidia ries included in the Sta tement, 
whose interim finanCial results reflects total assets of Rs. 28,77,061 {akhs (before conso lida tion 
adjustments) as at September 30, 2023 and tota l revenues of Rs. ' ,39,275 lakhs (before consolidation 
adjustments) and Rs. 2,81,4641akhs (before consolidation adj ustments), total net profit after tax of Rs. 
3,466 lakhs (before consolidation adjustments) and Rs . 11,1291akhs (be fore consotida t ion adj ustments) 
and total comprehensive income of Rs . 3, 5181akhs (before consolidation adj ustments) and Rs . 11,228 
lakhs (before consolidation adjustments) , for the Quarter ended Septe mbe r 30, 2023 and for the period 
from April 01 , 2023 to September 30,2023, respectively, and cash outflows (ne t) of Rs. 4,629 lakhs for 
the period from April 01, 2023 to September 30, 2023, as conside red in the Statement. The Statement 
also includes the Group's share of net profit after tax of Rs. 14 lakhs and Rs. 68 lakhs and tota l 
compre he nsive income of Rs . 14 lakhs and Rs. 68 lakhs for the Quarte r ended September 30, 2023 and 
for the period from April 01, 2023 to September 30, 2023 , respectively, as considered in the State me nt , 
in respect of 1 (one) joint venture, whose interim financial results has not bee n reviewed by us. These 
interim financial results have been reviewed by other auditors whose reports have been furnished to us 
by the Management and our conclusion on the Statement, in so far as it re la tes to the amounts and 
disclosures included in respect of these subSidiaries and joint venture , is based solely on the report of 
the other auditors and the procedures performed by us as stated in pa ragraph 3 above. 

Our conclusion is not modified in respect of the above matter. 

7. The Statement includes total assets of Rs . 7,71,525 lakhs (before consolida t ion adjustme nts ) as at 
September 30, 2023 and total revenues of Rs . 40,736 lakhs (before consolidation adjustments ) a nd 
Rs. 82,596 lakhs (before consolidation adjustments) , total net profit after tax of Rs. 376 lakhs (before 
consolidation adjustme nts) and Rs . 4,680 lakhs (before consolidation adjustme nts) and total 
comprehensive profit of Rs. 377 lakhs (before consolidation adjustments) and Rs. 4,681 lakhs (before 
consolidation adjustments) of 5 (Five) subsidiaries for the Qua rter ended September 30, 2023 and for the 
period from April 01,2023 to September 30, 2023, respectively , and cash outflows (ne t) of Rs. 914 lakhs 
for the period from April 01, 2023 to September 30, 2023 J as conside red in the Statement which has been 
reviewed by Gokhale & Sathe, Chartered Accountants , one of the joint auditor of the Ho lding Company. 
The Statement also include the Group's share of net loss after tax of Rs. 7,540 lakhs and Rs. 12,946Iakhs 
and tota l comprehensive loss of Rs. 7,540 lakhs and Rs . 12,946 lakhs for the Qua rte r ended Se ptember 
30, 2023 and for the period from April 01 , 2023 to September 30,2023 , respectively , as conside red in 

- - -
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the Statement, in respect of 2 (two) joint ventures, whose interim information has been reviewed by 
Gokhale & Sathe, Chartered Accountants, one of the joint auditor of the Holding Company. 

Our conctusion is not modified in respect of the above matter. 

For Gokhale & Sathe For M S K A & Associates 
Chartered Accountants 
ICAI Firm Registration No. 1 OS047W 

Siddharth Iyer 
Membership No.: 116084 
UDIN: 2.'?>11'o~4e,Cr'10P P1-&2." 

Hyderabad 

27 October 2023 
Hyderabad 

27 Octobe r 2023 

---- -
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Annexure 1 

M 5 K A & Associates 
Chartered Accountants 

602, Ftoor 6, Raheja Titanium 
Western Express Highway, 

Geetanjati Railway Cotony, 
Ram Nagar, Goregaon (E), 

Mumbai 400063, India 
Tel : +9 1 2262380519 

list of subsidiaries included in the consolidated financial results of IRS Infrastructure Developers limited : 

Sr No 

1 
2 
3 
4 
5 
6 
7 
8 
9 
10 
11 
12 
13 
14 
15 
16 
17 
18 
19 
20 
21 
22 
23 
24 

25 

Name of Entity 

IRB Ahmedabad Vadodara Super Express Tollway Private Limi ted 
Modern Road Makers Private limited 
Mhaiskar Infrastructure Priva te Limited 
Ideal Road Bunders Private limited 
IRB Kolhapur Integrated Road Development Company Private limited 
IRB Goa ToLLway Private limited 
ATR Infrastructure Private limited 
IRB Sindhudurg Airport Private Limited 
Aryan Toll Road Private limited 
Aryan Infrastructure Investments Private Limited 
Thane Ghodbunder ToU Road Private Limited 
IRS MP Expressway Private limited 
Aryan Hospitality Private limited 
IRS Infrastructure Private limited 
MRM Mining Private Limited 
VK1 Expressway Private Limited (up to 12 October 2022) 
VM7 Expressway Private Limited 
GEl Expressway Private Limited 
IRB PS Highway Private Limited 
Palsit Dankuni Tollway Private limited (up to 1 April 2022) 
Pathankot Mandi Highway Private Limited 
Chittoor Thachur Highway Private limited 
Meerut Budaun Expressway limited (up to 14 October 2022) 
Samakhiyali Tollway Private limited (w.e.f. 14 March 2023) 
IRB Golconda Expressway Private Limited (w.e.f. 13 May 2023 and 
upta 10 August 2023) 

Relationship with 
holding company 

Subsidiary 
Subsidiary 
Subsidiary 
Subsidia ry 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidia ry 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 
Subsidiary 

Subsid iary 
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Annexure 1 (Continued) 

M S K A &. AssocIates 
(hartered Accountants 

602 , Floor 6, Raheja Titanium 
Western E.xpress Highway, 

Geetan;ali Railway (olony, 
Ram Nagar, Goregaon (E), 

Mumbai 400063, India 
Tet: "91 22 6138 0519 

List of Joint Ventures included in the consolidated financial results of IRB Infrastructure Developers Limited: 

Sr No Name of Entity 

MMK Toll Road Private Limited 
IRB Inrrastructure Trust 
Meerut Budaun Expressway Limited (w.e. f. 15 October 2022) 

Subsidiaries of IRB Infrastructure Trust 

AE ToHway limited 
Yedeshi Aurangabad ToHway Limited 
IRB Westcoast ToHway Limited 
Kaithal ToHway limited 
Solapur Yedeshi Tollway limited 
CG Tollway Limited 
Udaipur Tollway limited 
Kishangarh Gulabpura Tollway Limited 
IRB Hapur Moradabad ToHway limited 
Palsit Dankuni Tollway Private Limited (w .e.f. 2 April 2022) 

Relationship with 
holding company 

Joint Venture 
Joint Venture 
Joint Venture 

1 
Z 
J 
4 
5 
6 
7 
8 
9 
10 
11 IRB Golconda Expressway Private Limited (w.e.f. 11 August 2023) 

Joint Venture 
Joint Venture 
Joi nt Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 

-----<-, 
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(Rs. In Ukhs (x.;:cpt earnings 
r." " s,,<om'" or U",,;.01 C" roI1d",d ,.;."d.' R~" " r" "" ,",II" "d , I, .""h' ,,'ol s,,<omb" 30, ,"" 

r share <!aca) 

~r. r.r1icubrs 
o. 

, Income 
a) Revenue from operations 

b) Other income 
TotJIl l ncomc «.)+(b)) 

2 EJp('nses 
a) Cost of material COl\Surned 

b) Road work and site e)lpenses 
c) Employe<: bcncfiu e)lpense 

d) Finance costsii' 
e) Depreciation and .mortiM-tion e)lpense 

f) Qlherc>openSCS 
Tot.1 EJIXnSC5 «2a) 10 (2f)) 

3 
Profit bdore tat and shire of profit I ( loss) 

of joint ,·elltlll·es (I) - (1) 

• (Loss) from Joint VentureS 

5 Profi t before tax (3) + (4) , TnupcllSCS 
Current tax. 

Deferred laX 
Total tax upenses 

7 Profit aOt'r tn (5) - (6) 

8 
Otht' r comprehensive income I (l()$s) not to 
be rt'Classified to statement of profit and 
loss in subsequent period I yes r: 
Mark to market gain I (loss) on f.ir value 
measurement ofinvcstments (net of tax. ) 

Re.measurement of gain I (Io.ss) on de fi ned 

benefit plans (net ofw) 
Other eomprcht'llI ive income I (Joss) for 

the period Iy~r, net of In 
9 Total comprehensive income for Ihe period 

I y~r (7) + (8) 

Attributable to: 
Equity holders 
Non-eonlrolling interest 

Quarter ended 

30.09.1023 
30.06.2023 

(Un. uditcd) 
(UnJludiIW) 

1,74,499.65 
\ ,6),422.28 

12950.90 
111 24 .99 

1~450.5S 
1 74547.21 

8,240.07 
8,267.83 

64,476.70 
61,145.45 

10,803.62 
8,367.05 

43.458.41 38,148.75 

23,269.37 23,671.90 

II 516.54 
7858.67 

161 764.7 1 
147459.65 

25,685.84 
27,087.62 

{7529.09 
(5350.13 

18,156.75 21 ,737.49 

5,065.62 4,174.66 

35 16.42 4 185.97 

8 S82.0-4 8 60.63 

9,574.71 13,376.86 

(426.44) 3,717.47 

69.40 63.18 

(357.0-4) 3,780.65 

9,217.67 17,157.51 

9,217.67 17,151.5t 

60,390.00 60,390.00 

Sil[ months ended 
Yelir ended 

30.09.2022 
30.09.2023 

30.09.2022 
31.03.2023 

(UllaudiiCd) 
(Unaudited) 

(Unaudited) 
(Audited) 

\ ,)4,195.3 1 
3,37,921.93 

3,26.15252 6,40.164 .07 

9585.98 
24075.89 1666896 

)0 167.28 

143881.29 
J 61 997.82 343421.48 670 JUS 

5, 170.49 
16,507.90 

23;258.48 4 1,875.57 

44,074.13 1,25.622 .15 
95.796.58 2 ,07,673.0 1 

8,395.9 1 
]9, 170.67 

16,677. 15 34.616.15 

38.926.05 
8 1,607.16 77,421.1 6 1,51 ,46274 

19,185.78 46.941.27 
39,496.23 83,211.91 

10 144.90 
19375.2 1 

18447.68 33 095.98 

1-,25,897.26 309 24..36 
271 097.18 5-:51935,36 

17,984.03 52,773.46 
72,324.20 1.18,395.99 

(2.436.68 
(12879.22 

~ 777.22 flO 700.86 

15,547..35 39,894.24 
66,546.98 1,07,695. 13 

3,337.58 9,240.28 
16.692.30 25.00 1.78 

3679.22 7702.39 5004.66 10692. 19 

7016.80 16942.67 
21 696.96 35693.97 

8,530.55 22,95 1.57 44,850.02 72,001•16 

4,996.80 3,291.03 8,584.48 16,825.% 

(71.44) 132.58 (120. ]6) 125.66 

4,925.36 3,423.61 8.464..32 16,951.62 

13,455.91 26,375.18 53,314.34 88,952.78 

13,455.9 1 26,375.18 53,3t4.34 88.952.78 

60,390.00 60,390.00 
60,390.00 60,390.00 

12,77,499.97 10 Paid·up equity share capital (face value· Re. 

I pcrshare) 
II OIher equity 
12 ~ngsperShare(ofRe. l each)ba.sieand 0.16

0 

022
0 

0 • d.'"'''' ..... H.M.~~,;rod) . 0.14 0.38' oW 
h oi""" . , . . 1. \9 

notlolll In~eresI accrued on deferred payment ofacquisition cost of con CdS ion anan ment ' J • ..,dO, 20"'''. Nol. Q"""~ ,""'" S<pI="" 30, 2022' ... . ' 16.01 '''''') r" II>< """,,," '" spy u ",,"NO AS '09 ~o~ting'o Ro. N;I (Q",",'''''''''' 
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PJlrC -II: Comolidal~d Balance S h(tl as al Se ptember 30,2023 

Pal1icula n 

ASSETS 
Non-cu rrrni assets 
Property. planl and equipment 
Capital work in progress 
Right to use asset 
Goodwill on consolidation 
Other Intangible assets 
Intangible assets under de .... elopment 
Financia.l assc:ts 

i) Investments 
3 . investment in joint-ventures 
b. other investments 

ii) Trade receivables 
i ii) Other financial assets 

Deferred lax assets 
Other non-current assets 
Total noo-<urr(ol assets (A) 
Current a.uets 
inventories 
Financial assets 

i) Investments 
ii) Trade receivables 
iii) Cash and cash equivaJents 
iv) Bank balances other than (iii) above 
v) Loans 
vi) Other financial assets 

Current lax assets (net) 
Other CUITent assets 
Tota l current assets (8) 
TOTAL ASSETS (A+8) 

EQUITY AND LIABILITIES 
Eq uity 
Equity share capital 
Other equity 
Tot1li1 equity (A) 
Liabilitiu 
Non-currcntliabilitics 
Financialliabilitiu 

i) Borrowings 
ii) Lease: liabilities 
iii) Other fmancial liabilities 

Provisions 
Deferred tax liabilities 
Other non-currenlliabilities 
Tot1li1 Non-c urrent liabilities (8) 
C urrent liabilitiu 
Financial liabilities 

i) Borrowings 
ii) Lease liabilities 
iii) Trade payables 

a. lotal outstanding dues of micro enterprises and small enterprises 
b. total outstanding dues of creditors other than miero enterprises and small enterprises 

iv) Other rmanciaJ liabilities 
Other current liabilities 

IRB 
INFRASTRUCWRE DEVtI.OP(RS L 

As at 
30.09.2023 

(Unaudited) 

92,662.94 
775 .73 
562.28 
780.42 

25,08,747.82 
790.59 

7,26,8 15.12 
65,3 75.38 

4,66,698.29 
5,238.92 

21.44 

38.68,469.53 

33,7 19.05 

1,849.46 
86,562 .67 
12,264 .54 

1,66,065 .29 
57,434 .88 
70,788.77 

1, 127.48 

1. 14.898.24 
5,44,710.38 

44,13,179.91 

60.390.00 
12.98.914.68 
13.59,304.68 

13.24,5 18.70 
198.55 

10,37, 157.64 
6,768.70 

19,483.80 
17.66 

23.88,145.05 

4,84,543.72 

452.54 

3,567.60 
37,543.73 

88.889.62 
49,121.91 

339.61 

1.271.45 
6,65.730.18 

30.53,875.23 
44.13.179.91 

(Rs. In Lakhs) 
As a . 

31.03.202l 
(Audilcd) 

93 ,488.53 
753 .58 
761.3 1 
780.42 

25,52,980.35 

4,3 1,886.55 
62,636.93 
13,4 17.24 

4, 17,011 .14 

6.366.08 
2.l 83 

35.80,107.96 

29,900. 11 

19,569.90 
1,63,523.09 

30.056.00 
2, 11 ,65 7.94 

61 ,76036 
6 1,408.69 

1,225.73 
1, 17,408.23 

6,96.510.05 
42,76,6 18.01 

60.390.00 
12,77,499.97 
13,37,889.97 

14.24,769.93 
454.88 

10,64,902.64 
5,375.21 

12,738.16 

38.84 
25.08.279.66 

2,49.198.78 

395.77 

4 ,192.03 
46,031.30 

83,675.32 
46,374.4 1 

343.85 
236.92 

4,30.448.38 

29,38.728.04 
42,76,618.01 

-



r.r1 I1I . Vnaudited Consolidated Stalemcnl of euh nol'l's ror tht six mun till emled September 30,2023 

r ar1 iculars 

C.sh nows from opera ting Icli ... ilio 

P rofi t bc.fol'f! In 

Adj ustmen ts 10 reeondlc: befon: , .. to net eash no.'I"I: 
Depreciation Ind amon,sallon 
Resurf.cing expellSCS 
Net (gain) on sale of property, plant and eqUipment 

Net (gain) on currenl investment.1 fair .... fue through Profit / loss 
(Gain) on flir Vlrue measurement of Olher reeeiVlblu 
Share 0(1055 (nd) (rom joint \"CIllures 
Nd (gain) on sa le: of current inVCJ;lmenl 
i'royision no lonser required written bad: 
Final!«; costs 
Interest income 
Inlerest income on unwinding of loan 

Oper.lin~ pro lil bdorc working eapltJI l t hangd 

(Decreue) in trWc payables 
Increase in provisions 
Increase I (DccteaJe) in other financial liabilities 
Increase I (Decrease) in other liabilities 
Decrease I (Increase) in trade: receivables 
(Increase) I De<:reasc: in inventories 

Decrease in loans 
(IntTeale) in other financial assets 
Decrease in other assets 

Casb ceneral td from operatiolU 
Taxes pra.id (net) 

Net casb now. geqenttd ( rom operalillg .di\'!ties 

Casb now. (rom ia \'C$tia~ .ttlvitlcs 
Addition to intangible assets ine[uding intangible assets under dc\'Clopment and 
capital advances 

Purchase ofpropcrty. pl.nt .Dd equipment 
Proceeds (rom sale o( property. pl lllIt and equipment 

ProceedsIredemptions from sale ofnon-currcnt in ... estments 

Investment in joint venture 

I..o.a.o given to joint ventures 

Loan repaid by joint ventures 

Proceeds from sa[d(purcbase) of current investment (neI) 

(Investment in)'proceeds from maturity ofb;:ank deposits 
(havins original m.turity of more tIun three months) (net) 

lnteres1 recei ... ed 

Net usb n ows (used in) invest ing activities 

C.sb n ows (rolll fin ll1c:inJ1. .ctivities 
Proceeds from non-currcnt borrowings 
Repayment o( non-convcrtiblc debentures 
Repayment of non-current borrowings 

(RepaymcntYprocecds of currcnt borrowings (nd) 
P.yment o(lease li.1bilities 

finance cost paid 
Dividend paid on equity shares 

Net usb no,,", rrom I (used In) I'lDancillg atti\'itics 

Net increase ' (decrease) in CISb and cash equivalents (A+Bi'C) 
Cash and cub equi .... lents at the beginnins of the period 

Casb . nd e.ub equi .... lcn ts . t tbe cnd or tbe period 

Components or cu b I nd usb equiv.lents 
Balances ...... tll scheduled banks; 
• Trust, retention and other csuow accounts 
• Current .ccounts 

• In deposit accounts witb origiMI maturity less than 3 months 
Cash on h.lnd 
Less; Cook overdraft. 

Add: Assets held for sale 
Tot.31 ush . nd ush eq uiv. lents 

(A) 

(8) 

S ilf monlliJ t nd t'd 
JO.09.20lJ 

(Unal/dilcd) 

39,89424 

46,941 27 
J,339 10 
(SO.47) 
( 1757) 

(11,193,37) 
12,179 22 

( I,OlJ.96) 
(S 70) 

11 1,607, [6 
( 10,452,97) 

(244.20) 

1,59,032.75 

(9, 106,37) 
220.46 

4,000,62 
2,126.3 1 

90,377.66 
(3,8 18,93) 

S9.S4 
(47.]46.71) 

2,.s09,98 

1,93,7os.sS 
(7.974.8 1) 

1,90,730.74 

( 11 ,411.26) 

( 1,416,01) 
1,051.48 

556.23 

(3,01.243.11 ) 

(5,395.11) 

9,660.76 
18,7S1.97 

45,594.19 

IO,442..n 

(2.40,408.l6) 

1,!i 8,755,oo 
(25.793.64) 
(42.]59.43) 

12,547.17 
(231.14) 

(66,495.75) 
(4,S29.25) 
31,836.06 

( 17,79 1.46) 
30,056.00 

12,264,5-1 

1,098,33 
9,702.51 

381.10 
1,074,93 

12,264.54 

IRB 
INFRASTRUCTURE DEVlLOPf m 

(Rs In ukhs) 

Si:l montliJ ended 
30.09.2022 

(Una udited) 

66,54698 

39,496 23 
1, I44 4S 
(4093) 

(2,894 91) 
5,7n2 1 

(8963) 

77,421 16 
(13)29,86) 

(24420) 

1,73,586,50 

(4,563,04) 
26 1 10 

(1,775.48) 
(l ,m ,2 1) 

( 14.562,12) 
2,753.91 

211.S0 
(39,693 (6) 

5,565,62 

l,ll,007.19 
(9.2 15.47) 

1,03,79 1.72 

(52,700,23) 

(2,042.011) 
346.63 

2.039.51 

(12.]62,07) 

( IS.]24.80) 

18,740.43 

(21.717.95) 

7.159.50 

(12,26 1.06) 

14,IS2,99 

(4.568.48) 
(24.625.33) 

74,845.46 
(226.&0) 

(64,448.20) 
(7~I.1S) 

(11 ,119, 11) 

9.1 11 ,55 
4,728.25 

14,539,80 

365,14 
11,434.45 
2.179,S9 
1. 125. 13 
(574.00) 

9.49 
I4.SJ9.80 



-

IRB 
R! DMlOPERS L 

, (R.I n lillIs) 

Qurter end.d Si ... onlh, ended Yu. ended 

P.rt ie"I .... 36.09.2013 30.04i.1OlJ 31),09.2011 JOo,09.10lJ 30.09.2022 ll.O.J.102J 

(U .. udiltel) jUnndiff'l1 (U .. u";'.") (Untod" ' '') fUu g";,.") (" udilfd) 

I. Sq ... nl R~~n.t 

I BOT! TOT r'O)t'" S6,110 56 SS,S5906 41,611 17 1,15)'962 98,19600 2.04J~6 70 

b.CcmlnlCtlOll 1,17,14668 1.().I,27S IJ Ui,096 76 2,21,421 II 2,26,6S6 93 4)),11111 

t Ullllloul. d colJ)OQlt 622 4' 51109 5266' 1,210 SO 1,199 59 2,01964 

T,CII 1,14,0',65 1,63,422.n J~ .nSJ J J.J7,91' .tJ 3,26,152..52 6,40,164,01 

lc$$ : In\e1' K gment tcvtn~ 

R('t,tft •• r ... m 01'\''''';0111 1,74,499.65 1.63,4!ua 1,).4.295.31 Joll,'!!" ) J.16,752.52 ' .40,I' U 7 

1. Xc-ul Raul .. 

•. BOTfTOr Pro)tcll 27,9lSm 29,s.4S IS 25,(1110 51,41022 S},36167 1,09,(9) (5 

b. Constnltll OO 31,m 39 2a,040 ( ) 2],)( 1 IS 61,S7U2 tl)7.91 t)7)lS9'1 

<:. Ur.&llaatcd corpoo.lt (H921) (41tH) (296 21) (16065) (59. a6) (I,J7919) 

Totol 61,114.24 57.114.15 ~8,s16.7~ 1,IJ,29SJ9 1..)6,147.71 J,4SA49.65 

Lns 1"lutSl (41,45&.(1) (la,H' H ) (Ja,m 0$) (11,60716) (11,411 16) (1,5 1,462 74) 

Othn ..... ,.lioc:able ;- !Itt off U!n ' 
1,062 22 l;lU 14 16,OS221 1),5976<1 24,-'0903 

likoable ClCptrod'lur~ 1,020.01 

(loss) fromJojM Vt1\llRl (7,529.(19) (S,J SO. Il) I2.H66S} (12,11922) (5,7n22) (10,700&6 

), PIlIr.1 bdo~ I .. 11,15(.15 ll,7JU9 1s,s.t7.JS 39,1'4.14 ",54'-'8 1,07,695.1.1 

Sq"HI Aum 

LBOTI TOTProJOCIS 24,09,m .60 H,JO,04696 24,79.121.91 24,(l9,llZ.60 24,79,12191 24.52,020 6J 
b. ComtNdion 9,20,S97.1O 9,74,Ol6.lS 1,91,129 19 9.20,S97 70 1,91,329 1 9,s6,m 29 

c, U .... loea\Cd corponIc 10,1).24961 1,99,366 61 1)O)66-9S 10.U).4961 ')O,3669S ',61.1>46 09 

44,13,171.'1 4l.OJ,4Z',71 41.9l.5lS.05 44,Il, I79.91 41 ,9&,SlS.05 4l.",6I U I 
~""Ld ror .. le 1,46,71' 64 1,46,n'64 
TolaI (A) 44.13,I7U I 4l,OJ,~19.71 4J,4S.]SJ.69 4-4,1l,179,91 ~1,45.lW9 41,'6,iIl,OI 

Sec .... , Liab~ilin 
LBOT/ TOTProjccrs 10,97,1)5.27 11,09,735.<16 11 ,5'-076.SZ IO,9' , IJS27 II ,sa.076.S2 tl,l2,J99 S6 
b. c-lrI>e1iorr 1,26,15707 1,27,524.99 90)11.14 1,26.157 07 90)71 14 1,2I,n738 
~ Unalloated corpomc Il,JO,SS2.19 I7,L 5,6SI .~S L6,l2,lIlS 17 LI,30,582.19 16,12.JOS.17 16.17,601 10 

lO,sl,17s.13 U,5l,'lI $O It,.lO,15UJ ,."..,'" U.lO,7SJ.OJ It,lJ,7U,o.t 
UWlibos ",lllin.lO...,. held for We 1,12,24911 1,12,249 I I 

TolaI(8J K,5J,,75.lJ :9.51..11.50 3O,4J,001.H ,."..,.." 30.43,001.14 It,lJ,7U,o.t 

Totat(AJ _ (B) 13,s,,.lOU. IJ.sG,sIUl 11,01,l51$ 13.59,JO.1,61 13,01,l.5 I$ lJ,J'.""" 

DeKriptioa of AtiMty 

Opontioor and rrWnte_ of IOIds 

c)P~ 10 IU:gu.1ltion 1) and lkgulation 52(4) «ad with Regulliion 61 o(1lr< SEDI (ListizI&Ot.Iiplions &. Disc ....... RcquimncalS) ~ 2O L5, \he ~ has 

Optod 10 publish only \he _10:lated .. grnonts 

IRlIl11frtitnra ..... Developers Limited ('Ilr< Company') and "" .u\lo,d'lf1os (togtth<r, .Ilr< Group') ba"" identified ~ ..... ......... " ~danu "1m 1:IcIi&!l1u;~ 
Stand.aod loa"Opuatr", ScgJn"'c~ notifIed under .. Won In ofllr< Com.,.,ics Ad 2(1), read to£<1h« ","h .. It>_ ",leo ISSUed chertundcr, Ac.conI:irr~, \he Group has 

identified t ..... busineu S<gmenIS viL. 8";11. Oponte and T ..... r.' ('SOT)I Tol~ Opcnl< and r ..... f<r('TOT') i.~ Opont;on and maintmancc of "*,, and ~ i.e. 

Devc loprncnl and mainte_ of ro.ds IS ,epoII&blo oqrnmcs. 



IRB 
INFRASlRUC1UR 0I'f TO 

!'OTtS: 

Coft$Olld. tiGlI Rrpor1ll1 

In_on can view !he 'mlils of the G~up and IH JOint ~enMcs on the Company', webtlte (wwwubHlln) Of on the wcb$,tcs of BSE /www blelndlacom) ()I NSE 

1wwwoWnd,uom\ 

l.The lbo,~ puh\i!hed ulllUd .. ed c:onsol,dlted 1i1Wlt1l1 resulH hm: bctn prfP'led In KCOfdMce wllh the recognition ItId measurement pnne,ples of [nd AS nobfieJ undct tM: Comparucs 

(Ir,d,an Act;OUnIifll Standards) Rules.. lOIS. 

1. In -=cordar.« witll Rq,ullI.ort J) II!d Rq,ulauOII 52(4) ruel wnh Rq,ulll'on 6) of the SEBr (LISllng ObhgallOll and Disclosure RUjulftmOlt) Regurallons, lOIS, the JOlnl SllItutory 

Auditon OhM Company hI~ tmied 0011 hmlted re'o'lew of the loo...e unaudited rauill. 

4 The Wlaudlled rtsO.\lH fOf the qUlflICf ~ed and SIX IIlOI\thl endtd Sqilcrnber )0, 2023 hiM been rcvlewed by lhI: Aud l! Comm,nee II theu med.ng held on ()elober 27, 202J and 

Ihtrmle lI'P'O'itd by tile BoaIdof DtrcdOlltllhelf tnmlnB held on 0ct0bt:I21, 2023 The JOlni 5IaIulOlY audltol1 hive C~Pfmc:d If1 unqualified rCVIew opinion 

5 The GnNp bein, III Ef'C tonll1dor, rteetnised revu\~ In Ql ofFY 2021.21Vepilog RI, 418 CI'OI'CS as one !line Income, In rclill'on to clauM awarded 10 tRB Pid/l3nkOl Amnlsir 

bt;£cnthe Hon'bleSII{lfOTIC Court ~ith ILatbeen admitted Bued OIIltpl opinion, the mIIIlgemmt behe..-es thlclhcu I. rIO m.r." t! change In lis financial POSition as ... di1e. 

Ii.The Comp.ny 1w m&lnllined Itqui$\te security WV<:I" of outstanding Pfinei~ and mtlCfest.wued by wrJ of no. lng ("-go: on booIr:: debu m otha- unClKli mbered asseu of !he 

COllIpall)' OIl i11 hued Secured Non-Convtftible DebmhlfcUIo ... ~ber )0, lO23 which illllOfe than the lo:juisate cova.rtge of I l S limes I I 7S limes as 'P$1hc:able 

1. Kq numbcn ofltandllone fuw...:illlUUlH of the Company fOf \he: qUIIta' .-.d SIll monthl ended Sqltcmber 30. 20ll . e as under • 

'''''"''" 

1. Adjuslod Debt- Ellui!yfCio(lefer_ b) 

) . ln1cresl~llIIO(no. orlirncs) 

(refernoto oJ 
4. Co.orrerrt .. io in tima TderflOltd 
S. Adj....ml Cumni..-io(intil1l<:Sl 
(refernole .) 

1, Adj"uod Lont. ICmI doeht 10 .....trin.a oapitaI 
(refer noIC ) 

• . CWTenIliobihly ...no {in %) (Tder noIC b) 

9. Adjl>$ted Cwran liability nlio (in %) 
(refernotei) 

10. TQld debts 10 lOIII_ntio(irotitnos) 
(ref.,.notej) 

" ... 
OS. 

( .... oflimesl(rd .. "'*-~) -
22. B04dtb1olO"""""" """,i....r:.te(", %) 

30.0UOll 
(U .. ~diCed) 

1.0S : 1 
081 ; I 

' .M 

.n 
1.D] 

Ul 

HI 

=. .. 
0.12 

'" O.~ 

"" W. 
Nil 

Nil 
NO 
1l S9 1)01 ,68 

9S74.7I 
40.16 

, .~ 

Nil 

Qurltre.\IflI 

3O..06.lO'U 
(U ... dittd) 

099 : 

0.74 

," 
, .. 
>.n 

1.10 

". 
'" .. 

0.11 

, ... 
, ~ ... .. 

Nil 

Nil 
Nil 
n SOSII ,l2 

1l.l1U6 
Rl.0.l2 

'" 
Nil 

51._ ........... 
10.M.l02J :MI.DII.lOll 10.D\I.l02l 

(U .... dilod) W.ndi!od) (U . .. dit .... ) 

'" I OS ' I I OJ ' I 
0.110 : U'/ ' I 0.10: I 

2.11 2.16 2.IS 

'" .. , '" .. ,. l .ot "" , ... S.91 , .. 
,,, ) .SI '" 
,m "" '''' >% .. >% 

0" OJ, OJ, 

HS '" 1.11 
0.'1 ,~ ,.,. 
"" "" ,,. .. '" "" Nil Nil NO 

Nil N,I N., 
NO Nil Nil 
n.02.lSI SS Il.S9.lOf 68 " '" '.no.S) 22.9S151 4<I.ISO.02 

b.O.I4 b.0.J1 Ro. 0.14 

1.11 ,,, 
'" N., 

'" Nil 

yearnd .... 

JI .OJ.101J 
(Aedilod) 

' .99 
075 : I 

,." 
", 
n' 

1.11 

DO 

OS. .. 
OJ, 

, .. 
' J< 

"'" "" NO 

Nil 
N., 

" 7.189.97 
001.16 

Rl. 1.19 

, ... 
Nil 

-



NO'e IRB 
• Debt - EqUIty ",,'0 Tot.1 o..bt ( Iud 
to AdJUSlN Do:bt _ EqUIty .... io T~ ,nl ckrtnN PI ..... ,"'" oblo,,",I~) dlvodN by EqUIty 

dlV"kd by Equity Do:bI (ucludlnl okrerocd PI ..... ,um <>bioII'll"") - c..h and I) ank Ib llMel - FI~cd 0ep01ltJ. _ I.oquld In,..,.' .......... _ In_men! In IRS I nv~ Fund 

c..ln, .. "" COVUll8e •• 10 ( .... or lima) p.or" ber.,.., in''''at -.d dqo.eo:lOUon and _ ' ''I00I U KS d, .... ded 
.... d .... on,N!t1On OrtranlolCl;on cost) ..... by In_at ex ..... se (nco of '-''''''''um "'west, ",,,, .. .,.. <0loI "" .... ""rwI, ... 
d CUlTen' m,o (I .. II....,,) c.",..",. A ___ ' Curren. h.b,tltlcs 

e AdJuued CUffen' ,.uo (In limn) Cun..." .... uet., CUrTftO' h. b"",es ucludlng C"ffCnl bonowlnp 

fl..on"cnn <kbt.o woricinl e.p,o.l . Non-currenl borfow,ng ... C ......... , "' ....... " ... of LonI ~ bonOWl .... d, .... dcd by .... '"""""'I o:.t>llaI 

' .... dJ .. sted t.on, lcnn ddIt '0 woR.n& c.aplo.l Non-a....en! """"-'np .. C ........ , mal",,,, ... of lonl ""'" bonOWlnp dIVIded by PIC! ~m& capotal ClCCludlfl& C .. ff .... bcorrawonp 

h C"lTen, habillty ""0 (on %) ; Currtnl habtlitlQ f TotaIli.boh" ... 

:-AdJUSled Currenlloabilily ratio (on Yo) . C ..... tn, Ii ... , ....... acludiO\&currm. Dorr ...... np I Total Ioabolo" ... 
J Total dcbts to ' 0\.11 Moeu O"llio ( in ,im ... ) : (Shon lerm debt + Long 'cnn debt) d,vided byTotalMoeu 

Ic.Debcot 1In'nover : Rc>'mue f.om opcntion ' Awnsc (1'- .a:ci'tablc lind contract aueu)' No or da)'l 

I lowenlot)' turnova : Cost ofmUcrial conturned I A ....... lnvetl1ory· No. of d*ys 
m.Operat,ng m""n (m %) . pror, t before ;n.crest, lax, ckpfuiaton and ctUplJonaIl'-less ~ _ dlvodcd by R .......... f.om ~ 

n Net profil rnarain (,n %) : profit f.fi«blI l R~\IC rrem ~ion 
o Necworth (Rs.. In Lakhs) .. per lCdion 2(S7) o f thc Companics .... ct, 2013 
p.OebI ~cc CDVlIn&C Ratio (D$CR) ( ..... or rima) : Profit bcl'ore inter ..... and atq>l'onaI 'I ..... d ..... dcd by In'",OS! cxpmsc (net of ....... 111""' ..... . nter .... 1tId...-w>rt<_ of tr_ 
CDSt) 108~thcr wnh ~U oOon, tcnn debt during the penooi (netted orrto ..... at .... , oflonl ' ''''''' I .......... ,tcd d .... nl d>c _ penO+I fot d>c .~). 

9 'The Board ofDi~ U IU meetina held on Oecobcr 21. 201) lin clcelared interim dividend ofRc. 0 10 per eqUIty Ihao'coff ..... .....Juoc ofR .. 1/- ado 

Vlrndn D. Mhtsbr 
0..1 ........ d Pob .. , I00& DirK101' 

Place: Hydefabad 

Date: ()c:&obc:r 27. 202J 



Gokhale & Sathe 
Chartered Accountants 
30413081309, Udyog Mandir No .1, 
7-C, Bhagoji Keer Marg , 
Mahim, Mumbai 400 016. 
Telephone + 91 (22) 43484242 
Pax. 91 (22) 434B4241 

M S K A &. Associates 
Chartered Accountants 

602, Floor 6, Raheja Titanium 
Western Express Highway, 

Geetanjali RaHway Colony, 
Ram Naga r, Goregaon (El, 

Mumbai 400063, India 
Tel : +91 2262380519 

Independent Auditor's Review Report on unaudited Standalone financial results for the quarter and year 
to date of IRB Infrastructure Developers Limited pursuant to the Regulation 33 and Regulation 52 read 
with Regulation 63(2) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended. 

To The Board of Directors of IRB Infrastructure Developers Limited 

1. We have reviewed the accompanying Statement of unaudited standalone financial results of IRB 
Infrastructure Developers Limited ('the Company ' ) fo r the quarter ended September 30, 2023 and the 
year to date results for the period from April 01,2023 to September 30, 2023 ('the Statement ') attached 
herewith , being submitted by the Company pursuant to the requirements of Regulation 33 and Regulation 
52 read with Regulation 63(2) of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 as amended ('the Regulations') , 

2. This Statement, which is the responsibility of Company's Management and has been approved by the 
Company's Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 ' Interim Financial Reporting' , prescribed under 
Section 133 of the Companies Act, 2013, read with relevant rules issued thereunder (' Ind AS 34 '), and 
other recognised accounting principles generally accepted in India , and is in compliance with the 
Regulations. Our responsibility is to express a conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement (SRE) 
2410, "Review of Interim Financial Information Performed by the Indepe ndent Auditor of the Entity" 
issued by the Institute of Chartered Accountants of India. A review of interim financial info rmation 
consists of making inquiries, primarily of persons responsible for financial and accounting matte rs , and 
applying analytical and other review procedures. A review is substantiaUy less in scope than an audit 
conducted in accordance with Standards on Auditing and consequently does not enable us to obtain 
assurance that we would become aware of aU significant matters that might be identified in an audit. 
Accordingly, we do not express an audit opinion. 
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Gokhale & Sathe 
Chartered Accountants 
304/ 3081309, Udyog Mandir No . 1, 
7-C, Bhagoji Keer Marg, 
Mahim, Mumbai 400 0 16. 
Telephone ... 91 (22) 43484242 
fax ... 91 (22) 43484241 

M S K A & Associates 
Charte red Accountants 

602, Floor 6, Raheja Titanium 
Western Express Highway, 

Geetanjali Railway Colony, 
Ram Nagar, Goregaon (E), 

Mumbai 400063 , India 
Tel: +91 22 6238 0519 

4. Based on our review conducted as stated in paragraph 3 above, noth ing has come to our attention that 
causes us to believe that the accompanying Statement prepared in accordance with the recognition and 
measurement principles laid down in 'nd AS J4 and other recognised accounting principles generally 
accepted in India, has not disctosed the inrormation required to be disclosed in terms of the Regulations 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

For Gokhale & Sathe 
Chartered Accountants 

/CAl Firm Registration No.103264W 

Gyp 
Chinmaya Deval 

Membership No.: 14865 

UOIN: 2314e6S2.BC<SVl 

Hyderabad 

27 October 2023 

For M S K A & Associates 

Chartered Accountants 

/CAl Firm Registration No.10S047W 

Siddhar th Iyer 

Membership No.: 116084 
UOIN: 2-'!>1.H o&~B G-~of<l\3 83.!> 

Hyderabad 

27 October 2023 



Corporole Office : 
3rd Floor, IRS Complex. Chandivali Form, Chondivoli Village, Andhcri IE), Mumbci - 400 on. 
Tel: 91 - 22 . 6640 4220 / 4880 4200 • Fa:o:: 91 - 22 _ 2857 3441 
e-moil: inro@irb.co.in _www.irb.co.in 
ON , l6591OMH l99BPlCll5967 

""""" " G',""" A' 
Part - I: St.lemen' of Unludilw Standl lone Financial Ru u1 ts for the quar1er and lit months ended Scplemt/tr )0, 2023 

(Rs in Lakhs CXUD! ullnn $ r share data 
p.rticulan QUI rttr ended Sis monlhl ended Var ( nded 

3O.09.20ll ~~06.1~!) (~O.I)9. 1021 3O,M.20ll 30.09.1012 31 .03.1023 
(Uuudi ttdl " . udi ted Un.udil(d (Unaudited Unaudited) (Audited) 

1 Income 
(.) Revenuc from operations 1,11 ,3&6.78 9.)93.65 l l .:B2.99 2 ,05,980 4) 2,15,43-449 4,16,D4311 

(b) Other in~e 14 500.48 IS 311.112 I" 975.S6 30322.JO 2044428 4021145 
Total income ((.)+{lI)) J 2!i 8117.26 I 104 15.47 .. 8.55 , l.73 , , 18.11 • J1.Jl , EljM:nscs 
(.) Contract and sile expense 92,152.17 ~, 1 26 .60 72,313.11 1,76,279.'7 1,78,91'01 3,58,076 '1 
(b) Employee benefits ClIpensc: 2,3.(6.04 1,4&1.77 l ,n7.(0 3,827 &1 3,13691 7,590 56 
(e) Finance: eosu 12,431.&3 9,955.73 9,51S.71 22,.39' .S6 1&,6SH.( 37,IIH) 
(d) Othtt aJlCllSC' 177&.91 162 U I I 744.35 3400,42 3718)2 762032 
Total UpeMtS ((2.) to (2d)) 1 087Ui.65 97 85.61 85 160.57 205 ?O2.26 21M 4D.78 .. 10 402.n 

J Profit bdore lu (1) - (2) 17,170.61 13.229.86 11 .147.98 30,400.47 31 .4SU9 45,918.60 

• Tu expenses 
Current tax 2,19720 1)1 6.00 513.98 4,11320 5,736 98 7,465 II 
Deferred tax , 299.&4 1 009.03 418.35 230117 40'94 ' -23708 

Total Tu upenses 4,197.04 2,225.03 932.33 6,422.07 6,1 .... 92 1,702.26 , Profit dter tax CJ) - (4\ 12,97l.S7 11 ,004.83 10,2 15.65 ll,978.40 25.310.07 37,.226.34 

• Olher tompRhusive illeome/(1o") not 10 be 
I·ttbssi rltd to profil or 10" ill SlIbstqllUt 
Dl:riod/l'elr : 
- Marl: 10 marl:el sain/(lOSS) on fllir value measurement (426.44) 3,717.47 4,996.80 3,291.03 8,5&4 48 16,125.96 
,finvestments (net of tax) 
- Re-measuremenl pin! (loss) on defined bcocfit plans 1S.99 1S.99 '" 31.9& 4.94 33.16 
(net orw) 
Olber Comprehensive IncoDld(lo") for tbe (.( 10.45) 3,7)3.46 4,999.10 3,311.01 8,.589.42 16,159. 12 
periodlyeu, ntl orlu , Totl l Comprehensive Income for the period I yur 12,563.12 14,7J8.29 15,2t4.75 27,301.41 33,&99.49 54,0&5.46 
(S)+ (6) 

• Paid-up equity ~ capital 60,390.00 60,390.00 6O,J90.00 60,390.00 60,390.00 60,.390 00 
(fate value - Re.1 per shan:) , Other equity 8,34,880.17 

" Eamings per share (ofRe.! each) Basic and diluted-
lCR.s.) {Onot annuali ~ 

0.21 ' 0.18' 0.17" 0.40' 0.42' 0.62 

""~ n notes 10 the unaudited standalone financial results. 

Registered Office; 110 1, Hiranandoni Knowledge Park. 11" Floor Tech Igy S " 
Tel: 91 -22-6733 6400 / 4053 6400 0 F ~1 _221:S3Htll Side Aven~,. Opp: Hira~ndoni Hospital Powai, Mumboi - 400 076 

ClI. • 6699 - e-mcll; mfo@lrb.co.m o www.irb.co.in 
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Part-II: S tandalone 51alemu l or AMeIJ and Uabililie as a. SepllmbtrlO, lOn 

Rs. in l.IIkhs\ 

rarticulan A", Asal 
]0.09,2023 31 .0J.2023 

(Unaudited) (Audited) 

ASSETS 
Non-<UlTC'al Ustts 

Financial a.uets 
;) Investments 

I . investment in $Ubsidiaries andjoint.ventures 11 ,20,797.62 1,12,556.6) 

b. other inveslmenls 6S,366.92 62,628.48 

ii) ...... 1,18,241.04' 1,18,247.4' 

iii) Other linandatasseu 3,32829.10 3,21,039.38 

Tolal non-CUrTtQl U.!Itl$ IA) 16,37,l41.09 1J,14,471 .'. 

Current.Slets 
FinancialllSSe1$ 

ij Trade receivables 80)07.81 54,92.06 

ii) Cash and cash equivaJenH 1,686.S4 19,934.46 

iii) Bank halanoe other than (ii) above 1.48.111.62 1,47,918.90 

iv) Lo~. 
S9,4 11.13 62,646.15 

v) Other financial llSSe1s 23,004 22 14,392.46 

Other current wei! 
U1JJJ6 78 9&0.26 

Total curreal assets (8) 
4,03,665.74 3,71,797.49 

TOTAL ASSETS (A+B) 
20,40,906.83 16,93,269.43 

EQUITY AND LIABILITIES 
Equity 
Equity share capital 

60,390.00 60,390.00 

Other equity 
8,57,652.34 8,34,8&0.17 

Tot. t equity (A) 
9,18,0·41..34 8,95.270.17 

Non-curRnlliabilities 
Financial liabilities 

;) Borrowings 
1,53,222.66 2,82,342.10 

76.60 133.0S 
Provisions 
De(cm:d tax liabilfty (~ 

10.566.6S 8,246.90 

Tol.' non-CUrTelllliabilincs (B) 
1,63,865.91 2,90,n2.05 

Curnnlli.lbilities 
Financial liabil ities 

0 Borrowings 
6,51 ,882.83 3,G4,18928 

ii) Trade payables 
a) lotal outstanding dues of micro enterprises and small 

S.U 

enterprises 
b) total outstanding dues of creditors other than micro 

2,07,081.0 1.23,4S1.66 

enterprises 78,930.0S 62,S34.18 
iii) Other financial liabilities 

Other currenlliabilitics 
20,77127 16,9S9.67 

49.33 133.74 

Provisions 283.67 2.8S 
Currenllax liabilities (net) 
Total CUrRn! liabilities (C) 

9.ss..998.58 5,07,177.21 

To!al liabilities (D-B+C) m 
11,11,864.49 7,97,999.26 

TOTAL EQUITY AND LIABILITIES (A+D 
10,40906.83 1693.169.43 
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IRB Infrastructure De\lelopcr-s Limited HIG HWAY TO GROWTH'::''E 

Pad - 1.11 : Unaudited Sta ndalone Stafement of Cas h nows for the six month s end ed September 30, 2023 

Cub no"., (rom open line activities 
Pro fit before las 

Adjustments 10 reconcile before tax 10 net cash no,.,.: 
Net (gain) on sale of current investments 

Net (gain) on currenl investments at fair value through profit or loss 
(Gain) on fair value measurement of other R:CCivables 
Finance COSts 

Provision no longer required wri tten back 
Interest income 

Dividend income from long term investment in subsidiaries 

Open ling profit before working capital ChaDges: 

Decrease in loans 
(Increase) in trade receivables 

(Increase) in other financial assets 

(Increase) in other assets 

Increase in tmde payables 

lncrease/(Decrease) in other financial liabilities 

(DeaeaseYlncrease in provisions 

Incrtl5CI(Dccreasc) in other liabilities' 
Cash genenl«l from openlioas 

Taxes paid (nd) 

Nd asb nows genl."nttd from openling activities 

C.sh nows from iavl."Sting activities 

Investment in subsidiaries 
Investml."nt injoint venture 

ProccodsIredl."lJlption from sale of nOD-CUrrenl lnvestments 

Investment in cutTetlt investments 

Investment in bank deposits (having original maturity of more than three months) 

(A) 

Proceeds from malurity ofbanJc deposits (having original maturity of more than three months) 

Loan given 10 joinl ventures 
Loan repaid by joinl ventures 

Loan given to subsidiaries 
Repayments received for loans given to subsidiaries 

Interest received 

Dividend rec.civcd from subsidiaries 
NI."I cash nows (used in) iOl'csting activities 

Cash nows from linancing activities 

Proceeds from long-term borrowings 
Repayment oflong-term borro" i ngs 
RepaymeDt of non -convertible debentures 

Proceedsl(Repayment) of currenl borrowings (net) 
Loan taken fro m subsidiaries (short.term) 
Loan repaytnCll t (0 subsidiary companies (short- tI."rm) 

Finance cost p.1id 

Oivitknd p.1id on equity shares 
Net ("ash nows genenilted from linaocing aelivilies 

Ntl (dKreaSl.")Iincreasc in cash lind a sh equi,'a lenfs (A+D+q 

Cash and cash equivlI lcnlS III the beginning ortbl." pl."riod 

Cash lind cash equivalenlS II llh l." I." nd of lhl." pl."n~·o~~!!f!~L. 
omponl." lI lS of Cash lind Casb Equn·alclllS 

alances wilh Banks 
- On current accounts 

- On depoSit accounts 

TOlal Casll itnd u sh CqUh'lIiell lS 

(B) 

(q 

Sill monlh, ended 
3O.0? 202J 

(UnJiudiled) 

30,400.47 

(448.71 ) 

(364) 
{I 1,789.73) 

22,394.56 

(DO) 

( 13.544.52) 

(4,530'()0) 

22,472.73 

82.86 

(25,283.31) 

(8,m 77) 

(6,25 1 10) 

83 ,629.67 

16,394.33 

(98JlO) 

3,811.59 

85,759.00 

(3.83238) 

81,926.62 

(3,08,240.99) 

556.2J 

448.71 

( 19, 190.43) 

18,992..25 

(5,395. 11) 

9,660.76 

(70.24 1 0 1) 

69, 122.22 

13,932.54 

4,5]0.00 

(2.85,824.83) 

1,40,000,00 

(2,362_21) 

(24 ,~8.S4 ) 

12,784 I] 

1, 16,487.80 

(23,55002) 

(22,53 1.62) 

(4.529.25) 

1,91,650.29 

(12,247.92) 

19.93446 

7,686,54 

7.577.50 

26.39 

82 65 

7,686.S-I 

(Rs In Lakhs) 

Six months eoded 
30.09.2022 

(Una udited) 

31 ,454.99 

(0 55) 

(2,894.9 1) 

18,654 54 

(9,993.13) 

(7,54875) 

29,672. 19 

JJ 9J 

(20,1 5 1.92) 

(732.49) 

(1 9,073.63) 

19,.33 1.05 

(55,20020) 

55.77 

(4,901.70) 

19,0]].00 

(4,582. 12) 

14,450,88 

(6,44D.47) 

(12,367.48) 

2,039,5 1 

(0.06) 

(17,106.69) 

17,561.5 1 

( 15,.324.80) 

(6,0 12 27) 

4, 105.73 

10,555.04 

7.548.75 

(IS.44 1.23) 

(4,568.48) 

44,264.85 
2])99,50 

(34,476.07) 

( 16,963.67) 

(7,548.75) 

4,007.38 

3,0 17.03 

644 34 

3,66 1.37 

) ,54 1 22 

37.3 I 

82.84 

3,661.37 
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Note; 
I The CompJl'l)' is enpged in the busi.,cn ofroad infrutrudure development. TIle Company s«ur~ oonlrKlll by submm.n, bids In response 10 1endeB, in remls of 

wIlich it is required to font! Special Purpose Vehicle ("SPV"') OOIlIpania(",.JUbsidlU)' oompaniesj 10 newlc the awarded projecu In so conducting lIS bII:lInen, Its 
revt:n1.>tS include income from road i nr~ruc'ull: project$, dividends from its subsidiaries! mutua' funds and other income. 

S,. 
No. 

I 
2 

As pennillcd by puagnph 4 of Indian Ac:eoun1ins Standard (lnd AS) lOS, "Opcmin, SegmmlS~. notified under Section III of the CompanIes Ad, 201l, ,ad 
lOgdho:r with tile: relevant rules iuued thereundeT, if. sinI!Jc financial repor1 c.ontains bacb «IIl$C)Ma,cd finanCial Slatemml.1 and the separate fillilnClaJ IIbtemenlJ of 
the parmI, segment information need 10 be pr~ted only on the '-is of the c:onJOIidatcd fi nancial SUkmmu. Thus. diJC losurc required by Rcgulat"lfl 33 of the 
SEDI CUsting Obliptions &. DiKlosure Requiretnentt) Regulations, lO IS on segment wise revenue resu lu and cooptw employed ~ &iven in c.oruohdaled financ:taJ 
=11.< 

In acc:orcbnce with Regulation JJ and Regula'ion 52(4) read with Regulation 63 or thc SEnI (UstmgObhptior! and Duclosure Rcqurrcmml) RclUlatrons, 2015, !he 
Joint StalulOf)' Auditors o f lhe Comp3lly have carried out limited n:view of the above unaudited rC$IJIU. 

The unaudited re$ulu for the quarta and and 11x monlh~ ended September 30, 202J have been n:viewed by Ihe Audit Commrtteeat therr meet1nghcld on Odoba 21, 
2023 and ~er approved by Ihe Board ofDiredOB al Iheir meeting held on October 21, 202J . Thejoinl sta tutory ludilon have elIpressed an WlqualrfiedKYIcw 
oonclusion. 

The Board ofDin:clors aI iu meecing held on Cktob« 21, 2023 has declared inlaim dividend of Rc. 0.10 per equily share of fKC vall1C ofRe 11· uc.h. 
The mults of lhe Comp:my an: available for investors at www.irb.cojn, www.nscindia.«Imandwww.bseindia«lm. 

The Company being an EPC eontndor, rec:ognised reverrllC in QI ofFY 2022·23 .wepting Rs. 411 aores <IS onc tJme incomc. rn n:lllion 10 darm~ aW3tded 10 
IRB PathankOi Amritsar Toll Road Limited (!PAlL). upon I ravourable judieial a_d. M the matlet W3S further drsputed at !be Higber Authonly rn July 2023. 
IPAll. has tiled a Spcciall.eave Petition (SloP) before Ihe Hon'ble Supreme Coun wbicll tw been admi"ed. Based on legal opinion, the manqemenl believes lhat 
there is no mlter ial change in its financial position as.t dale . 

The Comp3lly has maintained n:quisitesccwityooverof oul.Slanding Principal and intc:n::51 acaucd by WIly offtoabng clIarge on booIc debts and OIha unencumbered 
asseIS of the Compllly on its listed Secured Non-ConYCltible Debentures as.t September 30, 2023 wbicb is 1Il00e!han the requil.ite eoveB(C of 1.25 limes I I n 
times as I!pplieable. 

Additional diselosure$ 1$ pcrClause 52(4) and S4 ofSccwilics and Excllange Bozrd Of India (UstjDg Obligations and Disc;I~ ~ents) Rcgulauons, 20 15: 

Puticulan Quarter elided Sill ... oatlur ndcd Vureadtd 
30.09.2013 3O.06.l02J JO.09.2022 30.09.2023 30.09.2022 3 1.0].2023 

(Unilldilcd) (Uandilcd) (Uaaudilcd) (Uil i udilcd) (V.audi ted) (Audilcd) 

Dcl<. ; r.Ilio n:rer note I 0.11: I 0.6S : 1 0.66 : I 0.0 : 1 0.66 : I 066 ' I 
Ad'ustcd Debl · uit ntio n:fcr note b 0.28: I 0.14 : 1 0 .18 : I 0.23 : I O.lg : I 014 : I 

~rim~ "'~"o", 2.66 2.61 2 .43 2.66 3.02 " 1 
4 note d 0.42 0.76 0.73 0<2 0.73 075 

! Lon -(enn debl lo workin ca illl n:rer note 
1.31 1.6] 1.81 JJI 1.88 l&7 
LS2 .92 ] .02 U2 3.02 3.30 

7 Adjusted ;:g-(wn debt 10 working capital ' .04 1.114 1.69 ' .04 1.69 1.58 
n:fcr note 

8 CtJrrmtliabi litv r.lIio in % refer n(J(e h 85.4 1% 63.G4% 63.2 1% 85.4 1% 6J.21% 6J.57"10 , Ad ustcd C!Jrrenl li.bili ratio in % n:fcr note r 27.3S% 29.11% 2436% 21.l5% 24.36% 2S 45% 
10 Total debts 10 10lal assets ratio ( in timC$) 

rererno;;i) · 
0.39 034 0.3S OJ' OJ' OJ, 

II Adju!led TOial debt:; 10 10lal nsets ratio (in timC$) (refer 0.23 OlO Oll 0.23 0.22 021 
note k\ 

12 Debtor turnover no. of da s n:rcr nOle I 115.12 118.66 124.1 1 132.29 12.0 90" 
13 lin m ·n in % refa-note m 1l.56% 1.18% 6 .WIo 10.9 1% 13 .11% 10.28-1, 

I ' No fil marrin in% n:ranole n 11 ,6S% 11 .63% 12 56% 11 .64% 11.15% 8.9S% 

I' Ca hI redem ion reserve Nil Nil Nil Nil Nil ";1 

~ 
Nil Nil Nil Nil Nil N,I 

11 note 0 1118042.34 90s 479.22 875084.19 9 Ig 042.34 815084.1 9 8.95 10.11 

18 12 973.H 11 004.13 10215.65 2397140 25310.01 37 226.34 
19 ~uted Rs,O.2I' IU.O.ISt Rs.O.I7' Rs.0 .40 ' Rs.O.O ' Rs.O 62 

' nOI ~nr.lI3li5~;· 
20 Debt ScMce Covcrage Ratio (DSCR) (no. of limes) 2.66 2.67 

reftr noIe·~l . 
1.92 2.66 2J7 1.97 

21 Outstandin RedeernBble Preference shares Nd Nil Nil Nil Nil N,I 

22 Bad debls 10 accounts receivable (in %) 
rerernot~ -~\-

Nil Ni l NIl Nil ",I Nil 

23 Invent IUmo\'er r:atio refer nOle r Ni l Nil Nil Nd ",I Nil 

,U. 

- '~'~ ~~ ,&S~ ~ "00 : ;' ~ u;·t ~ " 
1* M'(J:I * , ,~ Q,if. ..1 ~ ~ 

'"' ~ ~'f. ~ Pi ~ ~. v" ,.., ).,' ~(;/*9·~ ~%. I~"i~ -~~"> 
• \TV = 
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Notes: 

(a) Debt· Equity ratio TOIa. Deb! divided by Equity 

(b) Adju$lw Debt - Equity 1'<\1;0 : Borrowings (u(:ludin& unscaJrcd loans from related partie5) - Cub and Bank Balance _ Fixed Deposits _ liquId Investments 
includinl in\"e$lllletlt in IRa InyTT Fund divided by Equity 

(e) Inl~1 coVttllGe ratio (no. of limes) : Profit heron: interest divided by interest expense (net of moratorium interesl , Interest cost on unwmd ml(long leon unse<:urw 
loans) and arnOl1isabon oflnmactiOll 00$1.) 

(d) Current 11111;0 (in limcs) : Current Assets I Currmlliabilities 

(e) Adjusted Current ntio (in times) : Curren!llSSels I OJITcolliabililics excluding Current borrowings. 

(I) Long-ltnn deb! \0 working capital : Noo-c:wTefll borrowings + Uurmt maturities of Long lam bonuwings divided by net wtwldng apul «c1udu1g Current 
m~luril ies orl008 tmn debt and ;nlcresl llCCl\led OIl borrowings 

W Adjulled Long-Ierm debt 10 WOIling capital : Non<urrmt borrowings + Cu.1TCII1 maturities of Long Imll borrowings less non~rrCll' borrOWIngs from related panics 
divided by net workinG capital excluding current bonowings 

(h) Current liability I1Ilio (in %). Culn111 1iabilities' Total liabilities 

(i) Adjusted o.Iln11t liabi lily ntio (in %) : Current liabilities excllKiinl cunmt marurities of lonl tam debt, intcrest KaUCd on borrowmgs and w nenl borrOWIngs I 
Totalliabililics 

(J) Total dew 10 lotal as.se1S nllo (in times) · (Short lerm debt + Lonl-lcrm debt) divided by Totll assets 

(k) Adjusted TOIai debts to tOlal asseIl ratio (in limes) : (Short term ~ + Lonl-ccrtn debt excluding unscwredloans (rom rdaled parties.w:t Inlcrest KQ'\jed on 
borrowings) divided by Total USCI$ 

0) Debtor IUfTIOVCf ntio: Revmuc: from opentiOl'l$/Awnge (Trade receivable and contrad uscts) ' No. o( days 

(m) Openl;ng margin (in %) : profit before intcrcsl, depredation and amortiution and tax less Other inoome divided by R~uc from open\Ion 

(n) Net profit margin (in %) : Pn:Ifit after lax J Revenue from operation 

(0) Netwonh (Rs. in Lakhs) as per section 2(S7) of the <fmpanies A~, 2013 

(P) Debe Service Coverage Ratio (DSCR) (no. oflimcs) ; Profit before interesl, divided by Interest expense (net of moratorium interest, intclcst ~ on unwioding(long 
term un5eCUrtd loans) and Imortisatioo of tnnsacIion cost) toiabcr with repaymenu of long teon debt duriq; the period (lldled orr to the extent orlong tam loans 
availed dunng lhe same period for the repayment) 

(q) BJd debts to ICCOUDts receivable (in %) : Bad debts divided by lvenoge tnde re«ivablc 
(r) ]nventOf)' turnover ratio: Cost o(mate!ial consumed 'average inventory ' No. of days. 

For IRB ]nrraslnoctu"- DevtlopC'r"S Umited 

Virtndra D. Mhaisku 

Chairmlll I nti Mana, ing Director 

Place: HydcBbad 

Date ; ()(:tOOer 27, 2023 

to 



     Press Release 
 

1 
 

IRB Infra reports Q2FY24 net profit at Rs. 96 Crs against Rs. 85 Crs in 
corresponding quarter of FY23; rises 12% 

• IRB Infrastructure Trust (Private InvIT) announced maiden distribution of Rs.155 
Crs, which will form part of IRB’s Cash-flow in Q3FY24  
 

• Toll revenue of IRB and its Associates grew by 22% for Q2 (Rs.1,203 Crs vs 
Rs.984 Crs) and by 20% for H1 (Rs.2,386 Crs vs Rs.1,984 Crs) on Y-o-Y basis   
 
 

Mumbai, October 27, 2023: IRB Infrastructure Developers Limited, India’s leading and the first 

multinational transport infrastructure developer in roads and highways segment, has posted its 

Q2FY24 net profit 12% up at Rs. 96 Crs against Rs. 85 Crs in the corresponding quarter of last year. 

The Company announced its financial results for Q2FY24 in a Board Meeting held today.  

Financial Performance:        
                                                                                 (In Rs Cr) 

Particulars Q2FY24 Q2FY23 
% 

Change 

Total Income 1,875 1,439 30% 

EBITDA 924 761 21% 

Profit Before Tax 257 180 43% 

PAT before 
share of JV 

171 
110 56% 

PAT after share 
of JV 

96 
85 12% 

Cash Profit 404 302 34% 
 

While commenting on the occasion, Mr. Virendra D. Mhaiskar, Chairman & Managing Director of the 

Company said, “Overall the performance looks very promising backed by consistent growth 

seen in toll collections on Y-o-Y basis across assets, coupled with commencement of tolling 

on Hyderabad ORR and achieving financial closure of the BOT project bagged earlier in the 

State of Gujarat. We expect the coming quarters to be stronger – boosted by the festive season 

setting in and development of under construction projects picking pace. We wish all our 

stakeholders a very safe, healthy, and prosperous festival of lights.” He further said, “We are 

pleased to state here that the IRB Infrastructure Trust, the Private InvIT has started distribution 

from the current quarter, with maiden Cash Flow set to reflect in next quarter.” 

The Business Performance:  
 

• Toll revenue across IRB and Pvt InvIT entities together up by 20% YoY for first half from 
Rs.1,984 Crs in FY23 to Rs.2,386 Crs in FY24.   
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• IRB Golconda Expressway Pvt Ltd (the Project SPV) has paid upfront concession fee of Rs 

7,380 Crs to the Authority commissioned tolling w.e.f. 12th August 2023. The Project has 

concession period of 30 years. 
 

• We have achieved FC for Samakhiyali Santalpur BOT project in Gujarat; with this financial 

closure, all the projects of IRB Group are financially closed. We expect to receive the appointed 

date very soon, which will see commencement of tolling and construction activity together for 

the project.  
 

• The board of Private InvIT has declared maiden distribution of Rs.155 Crs. The same will be 

reflected in the cashflow of IRB in the next quarter i.e., on receipt of distribution 
 

About IRB Infrastructure Developers Ltd: 

IRB Infrastructure Developers Ltd (IRB) is India’s first Integrated Multi-National Transport 

Infrastructure Developer in Roads & Highways segment. As the largest integrated private toll roads 

and highways infrastructure developer in India, IRB has an asset base of over Rs.75,000 Crs. in 12 

States across the parent company and two InvITs.  
 

The Company has strong track record of constructing, tolling, operating, and maintaining around 

18,500 lane Kms pan India in its existence of 25 years in India.  
 

It has approx. 20% share in India’s prestigious Golden Quadrilateral project, which is the largest by 

any private infrastructure developer in India. In the TOT space, the group commands a market share 

of ~42%. 
 

After successfully completing 13 Concessions and handing over them to the nodal agencies, at 

present, IRB Group’s project portfolio (including Private and Public InvIT) has now 25 road projects 

that include 18 BOT, 3 TOT, and 4 HAM projects.  
 

For further details, please contact: 
 

• Kiwishka Prasad, Concept PR, 75068 61969  kiwishka@conceptpr.in  
 

• Vivek Devasthali, Head, Corporate Communications, 99300 80099, 
vivek.devasthali@irb.co.in 

mailto:kiwishka@conceptpr.in
mailto:vivek.devasthali@irb.co.in
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