
Co<porote Office : 
3rd Floor, IRS Complex. Chandivoli Farm, Chandivoli Village, Andheri (E), Mumooi - 400 on 
Tel: 91 _ 22 _ 6640 4220 / 4880 4200· Fax: 91 - 22 - 2857 3441. e-mail: info@irb.co.ino www.irb.co.in 

CIN : l6591 OMH I 998PlCl 15967 

November 12,2020 

BSE Limited 
Phi roze Jeejeebhoy Towers 
Dalal Street, Mumbai- 40000 1. 

Dear Sir/Madam, 

Re _ Scrip Code 532947; Symbol: IRB 

National Stock Exchange of India Limited 

Exchange Plaza, C- l Block G 

Sandra Kurla Complex, Sandra (E), Mumbai. 

Sub _ Outcome of the Meeting of the Board of Directors held on November 12, 2020. 

Please note that the Board of Directors of the Company at its meeting held on November 12, 2020 has 
approved Un-audited Consolidated & Standalone Financial Results for quaner and six months ended 
September 30, 2020. A copy of the results along with the Limited Review Report is enclosed herewith. 

Please visit Investor Relation Section of the website of the Company (www.irb.co.in) for Corporate 

Presentation. 

Please note that the meeting of the Board of DireclOrs commenced at 1-~o p.m. and concluded at 

~ · 50 p.m. 

You are requested to kindly lake a note of the same. 

For IRB Infrastructure Developers Limited 

p-
Vircndra D. Mhaiskar 
Chairman & Managing Director 
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Gokhale & Sathe 
Chartered Accountants 
3081309, Udyog Mandir No.1 
7-C, Bhagoji Keel Marg, 
Mahim, Mumbai 400 016. 
Telephone + 91 (22) 4348 4242 
Fax +91 (22)43484241 

B SR& Co.LLP 
Chartered Accountants 

14th Floor, Central Wing, 
Western Express Highway, 

Goregaon (East), 
Mumbai 400 063 

Telephone + 91 (22) 43455300 
Fax + 91 (22) 43455399 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results and Year-to-Date Consolidated Results of IRB Infrastructure 
Developers Limited under Regulation 33 of the SEDI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 

To the Board of Directors of 
IRB Infrastructure Developers Limited 

1. We have jointly reviewed the accompanying Statement of unaudited consolidated financial results 
of IRB Infrastructure Developers Limited ("the Parent") and its subsidiaries (the Parent and its 
subsidiaries together referred to as "the Group"), and its share of the net (loss) after tax and total 
comprehensive loss of its joint ventures for the quarter ended 30 September 2020 and year to date 
results for the period from 1 April 2020 to 30 September 2020 ("the Statement"), being submitted 
by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015, as amended ('Listing Regulations'). 

2. This Statement, which is the responsibility of the Parent's management and approved by the Parent's 
Board of Directors, has been prepared in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 of the Listing Regulations. Our responsibility is to 
express a conclusion on the Statement based on our joint review. 

3. We conducted our joint review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 

Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of interim 
financial information consists of making inquiries, primarily of persons responsible for financial and 
accounting matters, and applying analytical and other review procedures. A review is substantially less 
in scope than an audit conducted in accordance with Standards on Auditing and consequently does not 
enable us to obtain assurance that we would become aware of all significant matters that might be 
identified in an audit. Accordingly, we do not express an audit opinion. 

We also performed procedures in accordance with the circular issued by the SEBI under 
33 (8) of the Listing Regulations, to the extent applicable. 



Gokhale & Sathe 
Chartered Accountants 

B S R& Co. LLP 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly Consolidated Financial 
Results and Year-to-Date Consolidated Results of IRB Infrastructure 
Developers Limited under Regulation 33 of the SEDI (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 (Continued) 

4. The Statement includes the results of the entities as stated in Annexure I. 

5. Based on our joint review conducted and procedures performed as stated in paragraph 3 above and based 
on the consideration of the review reports of other auditors referred to in paragraph 6 below, nothing 
has come to our attention that causes us to believe that the accompanying Statement, prepared in 
accordance with the recognition and measurement principles laid down in the aforesaid Indian 
Accounting Standard and other accounting principles generally accepted in India, has not disclosed 
the information required to be disclosed in terms of Regulation 33 of the Listing Regulations, 
including the manner in which it is to be disclosed, or that it contains any material misstatement. 

6. We did not review the interim financial information of 13 (thirteen) subsidiaries included in the 
Statement, whose interim financial information results reflect total assets ofRs. 2,719,942Iakhs (before 
consolidation adjustments) as at 30 September 2020 and total revenues of Rs. 83,036 lakhs (before 
consolidation adjustments) and Rs. 162,064 lakhs (before consolidation adjustments), total net profit 
after tax of Rs. 2,509 lakhs (before consolidation adjustments) and Rs. 9,723 lakhs (before consolidation 
adjustments) and total comprehensive income ofRs. 2,451 lakhs (before consolidation adjustments) and 
Rs. 9,606 lakhs (before consolidation adjustments) for the quarter ended 30 September 2020 and for the 
period from 1 April 2020 to 30 September 2020, respectively, and cash inflows (net) ofRs. 1,713 lakhs 
for the period from 1 April 2020 to 30 September 2020, as considered in the consolidated unaudited 
financial results. The unaudited consolidated financial results also includes the Group's share of net 
profit after tax of Rs. 3 lakhs (before consolidation adjustments) and Rs. 5 lakhs (before consolidation 
adjustments) and total comprehensive income ofRs. 3 lakhs (before consolidation adjustments) and Rs. 
5 lakhs (before consolidation adjustments) for the quarter ended 30 September 2020 and for the period 
from 1 April 2020 to 30 September 2020, respectively, as considered in the Statement, in respect of 
one joint venture, whose interim financial information have not been reviewed by us. These interim 
financial information have been reviewed by other auditors whose reports have been furnished to us 
by the management and our conclusion on the Statement, in so far as it relates to the amounts and 
disclosures included in respect of these subsidiaries and a joint venture, is based solely eport 

of other auditors and the procedures performed by us as stated in paragraph 3 above. 1/ 
Our conclusion on the Statement is not modified in respect ofthe above matters. y 



Gokhale & Sathe 
Chartered Accountants 

B S R& Co. LLP 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of IRB Infrastructure Developers Limited 
under Regulation 33 of the SEDI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

7. The unaudited consolidated financial results reflects total assets of Rs. 1,027,506 lakhs (before 
consolidation adjustments) as at 30 September 2020 and total revenues of Rs. 39,176 lakhs (before 
consolidation adjustments) and Rs. 70,286 lakhs (before consolidation adjustments), total net loss 
after tax of Rs. 1,643 lakhs (before consolidation adjustments) and Rs. 7,732 lakhs (before 
consolidation adjustments) and total comprehensive loss of Rs. 1,643 lakhs (before consolidation 
adjustments) and Rs. 7,732 lakhs (before consolidation adjustments) of 5 (five) subsidiaries for the 
quarter ended 30 September 2020 and for the period from 1 April 2020 to 30 September 2020 
respectively, and cash inflows (net) ofRs. 5561akhs for the period from 1 April 2020 to 30 September 
2020, as considered in the unaudited consolidated financial results which has been reviewed by 
Gokhale and Sathe, Chartered Accountants, one of the joint auditors of the Parent. The unaudited 
consolidated financial results also includes the Group's share of net loss after tax ofRs. 4,169 lakhs 
and Rs. 11,757 lakhs and total comprehensive loss of Rs. 4,169 lakhs and Rs. 11,757 lakhs for the 
quarter ended 30 September 2020 and for the period from I April 2020 to 30 September 2020, as 
considered in the Statement, in respect of one joint venture, whose interim information has been 
reviewed by Gokhale and Sathe, Chartered Accountants, one of the joint auditors of the Parent. 

8. The unaudited consolidated financial results reflects total assets of Rs. 284,840 lakhs (before 
consolidation adjustments) as at 30 September 2020 and total revenues of Rs. Nil lakhs (before 
consolidation adjustments) and Rs. Nillakhs (before consolidation adjustments), total net profit after 
tax of Rs. 2,777 lakhs (before consolidation adjustments) and Rs. 4,897 lakhs (before consolidation 
adjustments) and total comprehensive income of Rs 2,777 lakhs (before consolidation adjustments) 
and Rs. 4,8971akhs (before consolidation adjustments) of 1 (one) subsidiary, for the quarter ended 30 
September 2020 and for the period from 1 April 2020 to 30 September 2020 respectively, and cash 
outflows (net) of Rs. 115 lakhs for the period from 1 April 2020 to 30 September 2020, as considered 
in the unaudited consolidated financial results which has been reviewed by B S R & LP. 
Chartered Accountants, one of the joint auditors of the Parent. / 

7 



Gokhale & Sathe 
Chartered Accountants 

BSR&Co.LLP 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly and Year-to-date 
Consolidated Financial Results of IRB Infrastructure Developers Limited 
under Regulation 33 of the SEDI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 (Continued) 

9. The Statement includes the interim financial information of 1 (one) subsidiary, which has not been 
reviewed, whose interim financial information reflects total assets ofRs. NIL lakhs as at 30 September 
2020 and total revenues of Rs NIL lakhs and Rs. NIL lakhs, total net loss after tax of Rs. NIL lakhs and 
NIL lakhs and total comprehensive loss of Rs. NIL lakhs and Rs. NIL lakhs, for the quarter ended 30 
September 2020 and for the period from 1 April 2020 to 30 September 2020, respectively, and cash 
outflows (net) of Rs. NIL lakhs for the period from 1 April 2020 to 30 September 2020, as considered 
in the Statement. According to the information and explanations given to us by the management, this 
interim financial information is not material to the Group. 

Our conclusion on the Statement is not modified in respect ofthe above matter. 

For Gokhale & Sathe 
Chartered Accountants 
Firm's Registration No: 103264W 

Jayant Gokhale 
Partner 
Membership No. 033767 
ICAI UDIN: 20033767AAAAAQ1615 

Mumbai 
12 November 2020 

For B S R & Co. LLP 

Firm's Registration No: 1 

Partner 
Membership No. 105149 

ICAI UDIN: 20105149AAAAIG1691 

Mumbai 
12 November 2020 



Gokhale & Sathe 
Chartered Accountants 

Annexure I 

BSR&Co.LLP 
Chartered Accountants 

List of subsidiaries included in the consolidated financial results of IRB Infrastructure Developers Limited 

SrNo Name of Entity Relationship 

IRB Ahmedabad Vadodara Super Express Tollway Private Limited Subsidiary 

2 Modern Road Makers Private Limited Subsidiary 

3 Mhaiskar Infrastructure Private Limited Subsidiary 

4 Ideal Road Builders Private Limited Subsidiary 

5 IRB Kolhapur Integrated Road Development Company Private Limited Subsidiary 

6 IRB Goa Tollway Private Limited Subsidiary 

7 ATR Infrastructure Developers Limited Subsidiary 

8 IRB Sindhudurg Airport Private Limited Subsidiary 

9 Aryan Toll Road Private Limited Subsidiary 

10 Aryan Infrastructure Investments Private Limited Subsidiary 

11 Thane Ghodbunder Toll Road Private Limited Subsidiary 

12 IRB MP Expressway Private Limited (formerly known as NKT Road and Subsidiary 
Toll Private Limited 

13 Aryan Hospitality Private Limited Subsidiary 

14 IRB Infrastructure Private Limited Subsidiary 

15 Modern Estate - Partnership Firm Subsidiary 

16 MRM Mining Private Limited Subsidiary 

17 VKl Expressway Private Limited Subsidiary 

18 IRB PP Project Private Limited (formerly known as Zozila Tunnel Project Subsidiary 
Private Limited) 

19 IRB PS Highway Private Limited (formerly known as MRM Highways Subsidiary 
Private Limited) 

20 VM7 Expressway Private Limited (with effect from 14 August 2020) 



Gokhale & Sathe 
Chartered Accountants 

Annexure I (Continued) 

BSR&Co.LLP 
Chartered Accountants 

List of Joint Ventures included in the consolidated financial results ofIRB Infrastructure Developers Limited 

SrNo 

1 

2 

ii 
iii 
iv 
v 
vi 
vii 
viii 
ix 

Name of Entity 

MMK Toll Road Private Limited 

IRB Infrastructure Trust 

Subsidiaries of IRB Infrastructure Trust 

AE Tollway Limited 
Yedeshi Aurangabad Tollway Limited 
IRB Westcoast Tollway Limited 
Kaithal Tollway Limited 
Solapur Yedeshi Tollway Limited 
CG Tollway Limited 
Udaipur Tollway Limited 
Kishangarh Gulabpura Tollway Limited 
IRB Hapur Moradabad Tollway Limited 

Relationship 

Joint Venture 

Joint Venture 

J oint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
J oint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
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RB 
IRB Infrut.,."ure Dnelopen Limited 

Plrt II: Report on n.,," I.d CODJolldlted Segment Revenue, Seamenl Relultt and Capital Employed lor the qUlrter I nd 
Jil month! ended pl .. m bfr 30, 2020 

(Rs. In lokhs) 
QUlrter ended SII montbs ended Year ended 

Partlculln 30.09.2020 30.0U020 30.09.lO19 30.09.1020 30.09.2019 31.03.1020 
(Un.udlted) (Uaaudlttd) (Unludlted> (Unludlted) (Unaudited) ~AadltedJ . 

, Scgmcac Reve ale 

B. 8OT/ TOT Projects 36,423.02 26,243.42 41,575.92 62,666.44 101.'98.85 172,324.19 

b. CoolllUction ".426.33 15,'43.00 133,01'.01 "0,969.33 249,756.22 511,018.'8 

c. Unallocated ~alc 483.10 443.54 617.86 926.64 1,157.54 1,879.53 

Tolal 112,332.45 102,2%9.96 175,208." 214,562.41 352,512.61 685,222.30 

Less : Inter sepnenl revenue . - - - - . 
Revenue from Operal'on. 112,332.45 102,229.96 175,208.79 214,562.41 352,512.61 685,222.30 

2. Seament Retales 

a. BOTffOT Proje<:15 20,728.59 15,524.81 2',520.22 36,253.40 63,122.61 106,815.77 

b. Construction 22,973.63 29,481.41 38,132.14 '2,455.04 73,067.87 148,660.68 

c. Unallocaled corporalc (27.65) 45.61 290." 17.96 602.89 617.61 

Total 43,674.57 45,(151.83 63,943.11 88,726.40 136,793.37 256,094.06 

Less: Interesl (39,162.72) (36,153 .68) (37,676.71) (75,316.40) (72,739.12) (153,'9'.4') 
Ocher un-allocable income net (812.'4) (1,017.80) 3,854.13 (1,830.34) 4,783.27 10,870.11 ofT un·allocable expenditure 
Eltceplioolll ilenU (refer note 5) . - - - - 5,738.73 
(Loss) from loinl Venlures (4,166.61) (7,585.26) . ( 11,7.51 .87) . (1,584.22) 

3. (LOI')! ProOt before tax (467.30) 295.09 30,120.53 (172.21) 68,837.5% 117,523.23 

Seament Auetl 

II. BOTI TOT Projetls 2.698.371.66 2,710,432.26 3.609,748.34 2,698.371.66 3,609,748.34 2.615.346.70 

b. Construction 604,882.63 615,422.62 515,914.62 604,882.63 515,914.62 649,674.69 

c. Unallocated corporate 710,866.29 711,08'.77 291,124.22 710,866.29 291.124.22 723,794.'4 

Tol.I(A) 4,014,110.58 4,036,940.65 4,416,787.18 4,014,120.58 4,416,787.18 3,988,815.93 

Segment Liabilities 

a. BOTI TOT Projects 1.440,274.96 1,448,4 1S.05 1,642,393.57 1,440,274.96 1,642,393.51 2,031,984.28 

b. Conslnt(lion 191,989.69 2'0,990.15 264,378.04 191,989.69 264,378.04 299,984.67 

c. Unallocated corporate 1,727.728.38 1.659,174.31 1,840.922.17 1.727,728.38 1.840,922.17 988,559.11 

Total (B) 3,359,993.03 3,358,580.11 3,747,693.78 3,359,993.03 3,747,693.78 3,320,5%8.06 

'1'01.1 (1\) -(8) 654,127.55 678,360.54 669,093.40 654,127.55 669,093.40 668,287.87 

a) The Segmenl reporting of the Group hIlS been prepared in DccordBncc with Indian Accounting Standard 1011 "Operating 
Segment" (Ind AS 108). 

b) The business segments of the Group and its Joint ventures comprise of the rollowing: 

Segmenl Description of ACllvity 

UOTI TOT PrO/c:c\s -OiilruliQn und m~il1lcmmcc of high\\ nys 
Conslnletlon Dowlonmel1l un4 lnulnjcnul1cc of rollds 



Part III 
llnludiled Consolidated Halance: Shee:t a 8 a' September 30.2020 

J!;'rs 
NOII-Current apell 

Property, planl and equipment 
Capital work in progress 
Rii/llto use asset 
Goodwill on consolidation 
Other Intangible asiKllS 

Partlc:ula" 

InlBngible IS under development 
Financial assets 

i) Investment! 
ii) Loans 
iii) Other f1nuncilllllllselli 

Deferred tax IISSCls 
Other nUf)'\lum'tlt 

14,042.03 
3,906.02 
96~. 16 
780.42 

2, 730,0~2. 72 
36,7S7.86 

409.321.79 
810.49 

338,758.40 
8,757.39 

323.20 
3 544.475.48 

37,272.62 

19,889.58 
47,937.33 
13,529.88 

181,502.29 
1,078.~0 

116,369.86 
5,173.75 

46,891.29 
469.645.10 

4014120.58 

3S,14S.00 
618,982." 
654,127.55 

1.374,0 I 0.32 
1,364,960.69 

664.7' 
3,309.33 

270.12 
2,743,215.21 

191,150.96 

7,73'.92 
43,627.79 

296.459.62 
415.11 

71.3S8.2S 
2,086.39 
3,943.78 

6/6,777.82 
4.014,120.58 

--? 

RB 
(Its. in [,khl) 

1~,m.24 

3,606.02 
1,171.98 

780.42 
2,749,747.4' 

36,697." 

413,305.39 
773.78 

309,366.20 
S,968.00 

288.80 
3.537,056.43 

33.m.55 

1,280.06 
44,075.80 
44,287.10 

182,783.40 
I ,~81.80 

101,951.20 
4,030.80 

38,633.79 
451759.50 

3988 815.93 

35,145.00 
633.142.87 
668 287.87 

645,807.10 
1,388,830.19 

767.01 
3.938.60 

270,10 
2,039,613.00 

206.598.65 

11,382.60 
63,020.20 

898.430.84 
496,86 

92.485.40 
1,236.00 
7.264.51 

1,280.915.06 
3,988,81 S.93 



Unaudited Consolidated Statement of Cllh Rows for the six months ended September 30, 2020 

Six mOllth, ended 

Plrtlcula", 

ClJh flow (rom operating activit," 

(Lou)1 Profit beror, 'II 

AdJu'tment to recondl, profit before till to nlf tub nows: 

Depreciation and amortisation 

Resurfacing expenses 

Net (goln) on sale of property, plant and equipment 

FBir value gain on mutual funds 

Share of loss from joint ventures 

Net (gain) on sale of cumnt investments 

Extinguishment of premium Ilability 

Finance costs 

Interest income 

Other non-opmtive Income 

Dividend Income on current investmc:nlS 

Operating profit before working capital ching •• 

Movement In woridng upltaJ: 

(Decrease)! Increase in trade payables 

Increase in provisions 

(Decrease)! increase in other financial liabilities 

(Dectell5c:)1 increase in other liabilities 

(Increase) in InIde receivables 

(Inc:reese)lDecrease In inwntllries 

Decrease In loans 

(Increase) in other linancialwels 

(Increase) in lither assets 

CI,h ",,,,",,,d from operltions 

T gxes paid (net) 

NIf Clsh (used In)1 generated from operating Ictlvltles 

Clsh Rows Irem Innstlng utivlties 

I'Wth 'II of propcny, p lllnl nnd equiprn~l1tlll 'udlng CW IP, intangible assets 
Including intongiblt under i!cvelopment and capital ildvances 

Proceeds from sale of property, plant and equipment 

Proceeds! redemption from sale of non"current investments 

Investment in Joint venture 

Proceeds from sale! (purc:hase) of currcnt investments (nct) 
Investmcnls in bank deposits (having original maturity of more than three months) 
(net) 
Interest receivcd 

Dividend received 

Net cash Rows (used in) Im'e tlnX utlvltles 

(i\) 

(0) 

(172.21) 

21 ,291 .02 

1,031.17 

(53091) 

(262.22) 

11 ,751.87 

(42.23) 

(8,349.47) 

80,059.26 

(8,109.70) 

(1,198.79) 

95.942.79 

(23,039.01) 

270.39 

(4,701 .29) 

(21,127.19) 

(3,86J.54) 

(4,137.07) 

466.59 

(27,625.95) 

(8,261.15) 

3.926.57 

( 12,060.62) 

(8,134.05) 

(6,49, I 07.42) 

100.78 

742.04 

( 15,844.00) 

(18,305.06) 

1,281.1 3 

68,837.52 

26,740.B 

(3,922.29) 

(69.56) 

(3.04) 

(311.90) 

74,408.66 

(8,932.10) 

(386.53) 

(4.14) 

1,56,J56." 

26,022.19 

143.27 

24,018.89 

28,212.27 

(383.69) 

6,"6.72 

3,786.51 

(S,092.69) 

(33,402.81 ) 

2,06.417.6J 

(24,347.94) 

1,82,069.69 

(2,66.759.56) 

86.29 

1.765.32 

(3,26S.26) 

( 1,779.16) 



V.audlted Consolidated Statement or cuh nowl for thl 311 month. ended September 30,2020 (R.!. in IBkhs) 

-SI month. SI month! 
ended ended 

Parlh:ulan Septemblr September 
30,2020 30,2019 

fUuudllrd\ (().,audUc:d) 

Cub flow, rrom nnanclall activities 

Proceeds from oon-<:urrent bOlTowings 6,03,650.40 1.49,979.11 

Repaymenl of non-currenl borrowings (42,932.83) (12,720.'6) 

Procced.~ from Inue of non-convertible debenturC5 2,00,000.00 -
ProcecdBI (Repayment) of currenl borrowings (net) (15,447.69) (9,'22.93) 

Payment oflesse liabilities ( 184.01) -
Finanlle C05t paid (76,707.89) (69.922.86) 

Dividend paid on cqully shares (17.576.30) . 
Tax 011 ,,,ulIy dividend paid . ('01.'2) 

Net cuh now'lIenel'llted from nnandng activities (C) 6,50,801.68 S1.31l.24 

Net dee..,." In cuh and ush equivalent. (A+8+(") (30,696.02) (20,0!!6.60) 

Cash and c8.'Ih equivalents al the begiMing oflhe period 4),742.0' 27,242.'3 

Ca.b and cuh equivalent. al the end oUb. period 13,046.03 7,185.93 

Componentl or cuh a.,d cash equivalents 

Balances wilh banks in c:ulTenlaccounl lind deposil account: 11.946.12 '.809.53 

Cash 011 hand 1,'83.76 1.868.34 

13,529.88 7,677.87 

Less: Book overdratl (483 .85) (491.94) 

Total calb Ind cub equivalent. 13,046.03 7,18S.93 

Note: The above Unaudited Consolidated Stllle~nl of Cash Flows has been prepared under Ihe Hlndireci Method" u sel oul in Ind AS 7. 
~SUllWJCni of Cush Flows" . 



SOTES: 

I. Consolidation and Seament Reporting: 

8. 'PUTlUllnlIO Rcguludon 33 oflhe SEBI (Listing ObligotiollS & Disclosure Requirements) Regulations, 20H, the Company 
h opted to publbh only the consolidated segments. 

h. Inv I can vi~\ the r uhs r lh' Group and t_ jo nI ventures on the company', website (www.irb co.!n) or on .he 
webslt· orBSE (www.hscindiptcom) orNSE (Ww»"melndjo,cruu). 

c. The IIlxl\'e published unaudited 1101) oUdated financilll results hove been prOlllurt:d in CIl rd flce with the recollnllion and 
mellSllrem~o~ principles of Ind nollflcd und~ the Companies (Indl n Accounllng SlOndnrds) Rules, 20.,. 

2. In accordance wilh Reaulation 33 of the SEDI (Lilling Obligation and Disclosure flequi rement) Resulations. 201~. the 
Join. statu.ory Illld lOt'll oflhe Company have: ClIfTicd oUllimhed review oflhe abOY ull , 

3. The unaudited r . ;olb for the quum . ., nnd i RlOhtla ended cpt mber 30. t020 h Vel bI:~ rc lewcd by the Audil 
Committee t til Ir nletLln& hdd on Novombor 12., 2020 nil th fa ner uppr ved by lhtI Board of OlrcotOB II their meeting 
held on Novcmbar 12. 2020. The Clint uuutory auditors It ve eKllre sed lUI unquollned review oplnlOIl. 

4. Key numbers of unaudited standalone financia' results of the Company for the quarter ended September 30, 2020 nre as 
under:-

(Rs. In InkhlI 
Qu .... er ended Veartnde(j 

Parti£ull '" 30 • .09.101.0 30 • .06.2.02.0 3O • .o6.l.o19 31.03.2.020 
(lJDludltecl) (lJuudl'ed, (Unaudited) (Audited, 

Rcvunue tfom oJ)eftio"s_ 61.992.21 62.825.91 1{)7,~22.01 399,169.16 
Pro'll bGforc Tax 1~,393.13 2,289.34 11,649.86 36,8 18.62 
Profit for the period/year 15,983.26 1.662.68 10,015.43 27,920.21 

S. During tho yenr ended March 31. 2020, pursuanllo the hlll't I't.lrahuse &l'ecmcnt(.) ClXlitUled bct'WC!!l\he omp ny lid 
IRS LnfrfUl\,uclure Trusl ('Trusl'), the Inveslment in nina uldlary mpunle hu~ bllen ITntUrcm:d tho Trusl will! ctTccl 
(rUm Fabru 2b, 2020. ~olllln81)'. rcvcnuu, uxplln]Ws wc:1I 1'1'01111 (10 11 uner ta, In lh c ubs dlnry Cl mppnl~ 
Iru,~c: bIteo Includt:d uplU Fc:bl'l.Ull)' 29. 202.0 in lhe ulUludlt1:d COl oliduh:d linrmclul r'c ulls. The Olnfllll1Y holds I 0 lU~a 
n flW l cmd h d Joint () nltol 0 or the Trust. PLIr$u(Ultlo 'hare PUn:hll C greenlllll'() IIW CornpllIl), had I 0 1.n\11. ferred 
~9% 1/1" . tm~nlll'l MMK oli itoad I'r lilt Imltcd i.1!- ubtidllll')' Com" JI)' to mlilltc of OIe, lhe up tw nJed 
guln of R8 5.738.7 '"kits on 14$ \,If t mllol in u h ct NllIle ubs dinrllls. whlll!) III Inclulk.'d IInder coptlon r hems ror 
the year Ind~'" M rch 31. 2020. 

6. Dunng til qu rler onded Seplember 30, 2020, the Company has issued 9." % tcured, Redeemable, Listed, Raled Non­
IlY nThh: I abenturcs of face value of Rs. 1.0 lokh each. for CIL!Ih at par, aggtl:1! ling 10 Rs. 5$,00.0 l.akhs on a privllte 

placemenl basis. 

7. Note: on Covld-19 

The Outbreuk 0 Coronn lM 



RB 

lh currenl level or opel' Ion lemporvy In n lure Wlt.I bll$Cd UtI Ole ITI init IUl\b DnnoonClCd 
by the n; pel liye tntrttl nnd S\Olc go i,ltTUl1en ,lI11d Ihr:rcfbro Ih mJ)' not n:suliin lin)' Ignifl nl nnen I I mpllel on tJ 
Group. he mM8~lI1ml h8$ c(rl1$ldllrod Intemill and ll.'(wl1Il)l ~n:1!J of InfOI'm tiqn up 10 the date or .rpp Vdl f th 
onoudllbd I:O/Uolidolcd lin ntlul n::ruhs, In C1Uin& thd rec(lvtmbllily 0 in IrJlc:nts lind CU, I quldity, finnncJaJ 
po 111011 lind oper 11011$ nrttle Group in~ludinS mpo'! I 00 ~Irm WeI con. Itu lion OSII be 1l14:urrW I \ proJC:Cl1l un<! r 
c:xecul on OJId dOli \tIe III nnSt'mont' ClIsmcmt. Ihere: 15 no fIUIllil'lal mpll!!! 11th<: unnudlted consolldaled nnllnCfnl 
results of the Group. 

Con. der!" hI! uncom nli invo/\lCd n limating Lhe Imp £1 of this pandemic, the future Impacl of Ihis pandemic may 
be di f/l:rcnl Ihlm IltallC Ijmnled 011 th date of IIPprovul of these unaudited colUOlidalc:d Ilnancial resulls, and Ihis will 
conlinu lu be monllored in fUIUN p\lrlud . 

"'or IRB Inrrutrurture Developerw Limited 

-~-
Vlrcad,. D. Mbllilkar 
Ch. lrmaD . nd MIDlIglDI Director 

Plac:e: Mumbal 
Date: November 12, 2020 



Gokhale & Sathe 
Chartered Accountants 
308/309, Udyog Mandir No.1, 
7-C, Bhagoji Keel Marg, 
Mahim, Mumbai 400 016. 
Telephone + 91 (22) 4348 4242 
Fax + 91 (22) 43484241 

BSR&CoLLP 
Chartered Accountants 

14th Floor, Central Wing, 
Western Express Highway, 

Goregaon (East), 
Mumbai 400 063 

Telephone + 91 (22) 4345 5300 
Fax + 91 (22) 4345 5399 

Limited Review Report on Unaudited Quarterly Standalone Financial Results 
and Year-to-date Standalone Financial Results of IRB Infrastructure 
Developers Limited under Regulation 33 and Regulation 52 read with 
Regulations 63(2) of the SEBl(Listing Obligations and Disclosure Requirements) 
Regulations, 2015 

To the Board of Directors of 
IRB Infrastructure Developers Limited 

1. We havejointIy reviewed the accompanying Statement of the unaudited standalone financial results of 
IRB Infrastructure Developers Limited ('the Company') for the quarter ended 30 September 2020 and 
year to date results for the period from 1 April 2020 to 30 September 2020 ('the Statement'). 

2. This Statement, which is the responsibility of the Company's management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement principles laid 
down in Indian Accounting Standard 34 "Interim Financial ReportinFt' ("Ind AS 34"), prescribed 
under Section 133 of the Companies Act, 2013, and other accounting principles generally accepted in 
India and in compliance with Regulation 33 and Regulation 52 read with Regulation 63(2) ofthe SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 ('Listing Regulations'). Our 
responsibility is to issue a report on the Statement based on our joint review. 

3. We conducted our joint review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent 
A uditor of the Entity" issued by the Institute of Chartered Accountants of India. This standard requires 
that we plan and perform the review to obtain moderate assurance as to whether the Statement is free 
of material misstatement. A review is limited primarily to inquiries of company personnel and 
analytical procedures applied to financial data and thus provides less assurance than a 
have not performed an audit and accordingly, we do not express an audit opinion. 



Gokhale & Sathe 
Chartered Accountants 

BSR&Co.LLP 
Chartered Accountants 

Limited Review Report on Unaudited Quarterly Standalone Financial Results 
and Standalone Year-to-date Results of IRB Infrastructure Developers Limited 
under Regulation 33 and Regulation 52 read with Regulation 63 (2) of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (ConJinued) 

4. Based on our joint review conducted as above, nothing has come to our attention that causes us to believe 
that the accompanying Statement, prepared in accordance with applicable accounting standards and other 
recognised accounting practices and policies has not disclosed the information required to be disclosed 
in terms of Regulation 33 and Regulation 52 read with Regulation 63(2) ofthe SEBI (Listing Obligations 
and Disclosure Requirements) Regulations, 2015 (' Listing Regulations') including the manner in which 
it is to be disclosed, or that it contains any material misstatement. 

For Gokhale & Sathe 
Chartered Accountants 
Firm's Registration No: 103264W 

Jayant Gokhale 
Partner 
Membership No. 033767 
ICAI UDIN: 20033767 AAAAAP3312 

Mumbai 
12 November 2020 

For B S R & Co. LLP 
Chartered Accountants 

Firm's Registration No: 101 -100022 

f 
Partner 

MemberBhip o. 105149 
ICAI UDIN: 20105149AAAAIF8623 

Mumbai 
12 November 2020 
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RB Infr .. truttur~ }:k.;tlilPerl ~ted 
.'lIrl -.I: Ulltlnenl ofSt8nd.lllne Unaudit~d Financial Ruults for Ibe Quarter and Six months ended Sl!ptembtr 30, 

(Audited) 

Income 
Revenue from operations 

Olher income 

Total inumt 

2 E"pellJts 
(a) Cosl of traded goods 

(b) Contracl and .ite expen~ 57,137.91 49,621.47 164,513.12 
(e) Employee benefits expense 1,689.2' 1,712.44 3,788.03 6,085 .87 
(d) finance costs 13,026.33 7,616.88 
(e) Other expenses 2,023.1' 
Tolal upenle. (Za Co 2e) 

3 Profit before exceptIonal item and tax 
15,393.13 (I)· (2) 20,153.51 

" ElceptionallCem (refer note 4) 

S Prolit before till (3)-(4) 15,393.)3 2,289.34 JI,649.86 17,682.47 20,153.51 36,818.62 
6 Tuexpen.et 

Current tax (592.50) 61B.07 1,592.00 25.57 4,592.00 
Deferred tax 2.37 B.59 42.43 10.96 13 .19 
Total Tax expense. (590.13) 626.66 1,634.43 36.S3 4,605,19 

7 Prolit for the period I year (5) - (6) 15,983.26 1,662.68 10,015.43 17,645.94 15,548.32 
8 Other comprehensive income not to be 

rcc"ssilird to profit or loIS in 
.ubtequent period/year: 

• Mark to market gains-' (losses) on fait 
value mCRlIuremenl of invc:stments (ne. of (4,635.25) 13,145.57 (2,669.91) 8,510.32 (2,521.58) 
I lI) 
• Re·mell$Urcment gains! (10551:5) on 
dc:nnlld benellt pJans (ncl OftllX) 
Olher o mprthensln Inconur/Clon) 

9 Total Comprehensive Incomel (loss) 
for the period I year (7) + (8) 

10 Paid-up equilY sh, cllpllnl 35,145.00 35,145.00 35,145.00 35,145.00 35,145.00 
«(ace value· Rs. 10 per sh~re) 

11 Other eq uity 

12 Earnings per share (ofRs. 10 each) Basic 4.55" 0.47" 2.BS· 5.02· 4.42· 
and diluted - (Rs.) (·not annualised) 

Registered Offic.: 1101, Hiranondani Knowledge Pork II'" Floor Technolgy S " . 
Tel; 91·22-6733 6400 / 4053 6400. Fax: 91.22~:~3'!~: ~Y8n~I' "nf°~:~lra~ndoni ~ospila~, Powai, Mumbai - 400 076 

e mal . I """I .. ,.CO."'. www.lrb.co.ln 



Part - U: Standalone Balance Sheet as at September 30. 2020 
flU in LlIkhs) 

Partlcul.,. A.at Aut 
30.09.2020 31.0:U020 

(Unaudited) (Audited) 

ASSETS 
Non-current luets 
Financial assets 

i) Investments 797,~49.42 643,722.31 

ij) Other financial assets 264,911.34 249,067.34 

Deferred tax assets (net) 7'-57 86.64 

Other non-current assels 2~7. IO 257.10 

Total nonoeurrent assetl (A) 1,062,793.43 893,133.39 

Current .lIetl 
Financial assets 

i) Investments 1.338.88 1.280.06 

ii) Trade receivables 24,957.35 23,8.52.12 

iii) Cash and cash equivalents 1,720.55 34,.570.45 

iv) Bank balance other than (Iii) above 91,645.29 91,008.99 
v) Loans 44,644.70 44,435.83 
vi) Other financial assets 75,688.76 7.5,991.39 

Current tax assets (nel) 4,118.77 1,376.17 
Olher current assets 123,9.50.56 116,303.66 

Tolal Cllrrent aSiets (B) 368,064.86 388,818.67 

TOTAL ASSE'fS (A+8) 1,430,858.29 1,281 ,95l.O6 

EQUITY AND UABILITIES 
Equity 
Equity share capital 35,145.00 3.5,14.5.00 
Other equity 230,028.77 221,444.69 

Total equity (A) 26~113.77 256,589.69 
Non-current liabllltl,s 
Financialliabililics 

i) Borrowings 320,830.47 147,302.09 
Provisions 249.60 251.93 

1'otllil non-current linblll/lel (8) 321,080.07 U7,554.0l 

Current liabilities 
financial liabilities 

i) Borrowings 532,429.94 602,662.05 
ii) Tl1ldep yuble 

a) 101 I OUISI "ding dues of micro enterprises and small enterprises . 0.17 
b) total outstanding dues of creditors other than micro enterprises 117,356.15 62,968.89 

iii) Other financiBlliabilili es 127,510.31 143,312.23 
Provisions 213.36 143. JO 
Other currenlliabilities 67,094.69 68,721.91 
Total current liabilities (C) 844,604.45 877,808.35 
Total liabilities (D-D+C) 1,165,684.52 1,025,362.37 

TOTAL EQUITY AND LIABILITIES (A+D) 1,430,858.29 1,28J ,9S2.0li 



Standalone Statement of Cash flows for the six months ended September 30, 2020 

Cash now from operating aclivit!es 
Profit before tax 
Adjustments to reconcile profit before tax net cash nows : 
Ner gain on sale of current investments 
Gain on current invesrments 41 fair value through profit or loss 
Finance costs 
Interest income 
Dividend income from long term investment in subsidiaries 
Dividend income on current investments 

Operating profit before working capital changes 
Workinl capital adjustment. 
Dccrease/(Increase) in loans 
(Increase) in trude receivables 
DecreaseJ(lncrease) in other financial assets 
(Increase) in other assets 
Increase !(Decrease) in trade payable~ 
(Decrease)nncrcase in other financial liabilities 
Increase in provisions 
(Decrcase)nncrease in other liabilities 

Cash generated rrom I (used for) operations 
Taxes paid (net) 

Net cash flowllenerated from! (used In) operaling activities (1\) 

Cash flows from Inveltlng activities 
Purchase of non-current investments/Investment in subsidiaries and Joint-venture 
Proceeds/redemption from non-currcnt investments 
Purchase of mutual funds 
Proceeds from sale/maturity of mutual funds 
Investment in bank deposits 
(having or slnal mntlJrity of more than three months) 
Proceeds from mlllurjty of bank deposits 
(having original maturity of more than three months) 
Loan given to subsidiary companies 
Repayments received for loans given to subsidiary compaui!:s 
I nterest received 
Dividend received from subSidiary companies 
Dividend received on other investments 

Net cash now. (used In) investing activities (8) 

Cash flow from nnanciag activities 
Proceeds from long-term borrowjng..~ 
Rep ymcnt oflong-teml borrowings 
Procecps from issue of non-convertible debentures 
(Repayment)lProcceds from current borrowings (net) 
Loan taken from subsidiary companies 
Loan repayment to subsidiary companies 

Finance cost paid 
Dividend paid on equity shares. including taxes thereon 

Net cash flows generated from financing activities (C) 

Net (decrease)!incruse in cash and cash equivalents (A+B+C) -

I 

Cash Rnd cash equivalents at the beginning of the period . ~& _ C ~ 
Cash Rnd cash equivalents at the end of~lod #"~~~, ~ 

Six months ended 
September 30, 1020 

(Unaudited) 

17,682.48 

-
(58.41 ) 

20,643.21 

(5,018.00) 

(17,~73J4) 

-
15,675.94 

277.22 

(1,105.23) 

462.55 

(7,646.90) 

54,387.10 

(42,872.94) 

68.36 

(1,627.23) 

17,618.81 
(2,768.17) 

14,850.70 

(161,902.84) 

741.64 

-
-

(3,748.80) 

3,108.69 

(3,742.54) 

3,256.44 

4,858.08 

17.573.34 

-
(139,855.99) 

40,000.00 

(41,456.27) 

200.000.00 

(15,748 .08) 

23,620.72 

(78,104.75) 

(18,583 .73) 

(17,572.50) 

92,155.39 

(J2,849.90) 

34,570.45 

.,720.55 

~ 

1iU.in Lakh ) 
Six month, ended 

September 30, 2019 
(Unaudited) 

20,15J.51 

(42.32) 

5.08 

13,110.95 

(7,337.70) 

(2,439.36) 

(3.96) 

23,446.20 

(256.~3) 

( 17.839.13) 

(11.76) 

{~9,577 .44} 

(24.633.10) 

623.26 

51.38 

18,099.84 

(60,097.28) 

(10,826.28) 

(70,923.56) 

(76, I 88.29) 

1,761.40 

(203.96) 

242.33 

(9,768.66) 

8,286.08 

(93,895.15) 

47,866.10 

8,135.58 

2,439.36 

3.96 

(1) 1 ,321.25) 

83,000.00 

(28.935.91 ) 

-
3,055.55 

168,625.56 
(29,01 S.S I) 

( 14.469.24) 

-
182,260.45 

15.64 

918.10 

933.74 



Standalone Statement of Ca,h flows for the ,Ix months ended September 30, 2020 
(Rs.11l Lu.kh:; } 

Six months ended Six months ended 
September 30, 2020 September 30, 2019 

{\JmludUel!l (Un'l.Idlled) 

Components ofCa.h and Cash Equivalents 
Balances with Banks 

- in current accounts 1,196.27 8S0.96 

- in deposit accounts 441.47 . 
Cash on hand 82.81 82.78 

Total Cash and cash equivalents 1,720.55 933.74 

Note: The above Statement of Cash Flows has been prepared under the "Indirect Method" as set out in Ind AS 7, 'fSIGlemcl'lt of ellsh Flows" 

NOTf.8: 
I. '1110 CompullY 5 engagcd In 111<1 bl) in of rond in(raslru\.1u!'C development. The Conip~ny secures contmcts by submhdng bid In rc ponsc to 

lendm, in I rms of which I I requircu to lorm Speol I J>1l!pQS Vehicle 'SPY' companies (" ub Idiary comp nl i to exe ute the w rdcd 
projto1.1. ln !IO COflducling II bu InC$S, Its revenues in lude In orne from rond infro lructure projecls. dividonds from it sub diarJ~ mutu I fundi 
and other income. 

2. As permllted by puragraph 4 of Indi n Accounting Sllllldnrd (.Ind AS) 108," pc ting Se~mC11tBI', not lied undur ¢Ii n 133 of l.\lt C()mp nil: 
A I, 2013, n:ad togq!hcr w Ih the roleY nc rilles i!5sutd Iherelmder, If ngle tinnncini r 'pan conloin be>th ollJoljdnlc:d nOOlleloJ UlU:ment Bnd 
the sep rolC finnm:1 I .• laments bflhe p nl, segmunl in Corm tlon n~d to be presented only on Ihe busl oflhe con 01 d led finnncial Sllllomllnl:l. 
TIIIJ , dlSCllpsurc requiroo by Regulollon 33 of the Iml Lt Ifng ObllgBtions & Disclosure RequiremoJ\1 ) Regulations 20 15 on scgment wille 
revenue rc~u l lS and capitlll employed lire .Illwn in nsoJld1Jlcd financial results. 

3. Additional disclosures as per Regulation 52(4) of SEBI (Listing Obligations and L>isclosure Requirements) Regulations, 20 15 as per Annexure I. 

4. Pu l"$lIa II I 10 the Share flurchnse Agreemenl } eJ(CCUled between the Company and JIW Jnfrn5lrllcluro TruSt ('Trust'), til Invo ment in ninc 
sub dl ry companies bo.s boun Il'lInsfelTCd [0 tho Trust with etrClCt from Pcbru ry 26, 2020. Tht' COmpllll), holds S I % St . ke in TM\l nd h jolnl 
C /lirol r Ihe Trust Pursuont to the Share Purch Agrtcment( ). The CompllllY has at IJ Irlll). (erred 49% Inv men! in MMK Toll Rond 
Vnv Ie Limited i.e. Sub idiury Camp ny 10 Ami ute of enc. The Comp oy h~ rt ordbd a loss of Rs 164.85 I. khs 011 loss of c()l)lrol in $llch 
erstwhile sub,sidinrics which Is Included under Il eptionaJ !lelllS. 

5. Non-convertible debentures (NCD) 

During the quarter ended September 30, 2020, the Comp ny has issued 9.55% Secured, Redeemable, Listed, Rated Non-Convertible Debentures 
offace value ofRs. 10 lakh each, for clI$h at par, llg&Tcgaling 10 Rs. 55,000 lekhs on a privale placement basis. 

6. The unaudited results for the QuarlCir dlx months ended September 30, 2020 have been reviewed by the Audit Committee at their meeling held 
on November ·12, 2020 nd thercnfler approved by the Roard of Directors lit their meeting held on November 12, 2020. The joint statutory auditors 
have expressed an u"qualiJicd review opinion. 

7. Note on Covid- J 9 

The Outbr~nk of Cor 011 vlru (COVID-19) p ndem if bally and III rndi i cuu.lng slgrtll1c III di lurbMcc nd slolvd wn f tCQ/l()fll e tivlt . 
OperutlOIl III all roll plazas of the v 10lll I'rojoul PYs ro $ the country hod btoll 1:1 cd down I .e r 26th Murch, 2020 1111 19th April, 2020 
mld-nlshl. Thl wuS'don per the qircc!ive i~ 11 d by Mlnlslry or Ro TnlO port t-I!ghwuy (MoRTII)! NatiOnAl H ghw y I\UI/1 rlly of Indlu 
(NIlAJ), n ce rdancc w Ih the MHA guideline bout ~ mmer I [ Dnd privllte cs18bl shment In the;: woke of ·'OVIO·19 plll1demic. The 
con lruclion Ilctivilies of IhG Compun \ ore re umcd gradually in lhe phlll cd m ,nn r /Ill per the dire ' li ves issued by NIIAJ nnd b ensuring 
ompliance I lth prcvenllvc mcusure In leml of guidclincsl nSlruecion. issued by 0 VI, or India 10 cOIlUlin spn:ud of Covld -19. 10 Company 

h ilS avni led the r lief provided hils hmdllr by IVll)' of moratorium on certain principal repayments. 

TIll! C'omp3J\Y bellcYI:$ lhe current lav.:1 of operalion arc I mpornry in n lur lind based on the vl1riou Inilial Y "nOun cd by Ihe re,pective 
tlnll1il and Siote govemnlllOlS and therefore this mllY not result in Any signifillant fin nel I impu I on Ihe Compan . 111C m~J1~gcmen l h S 

c1)nsidered internal nd 0 ternnl s ur es or informtll ion up 10 the dote of ilppr val r these landnlonc finane; , re ults ill 'ssing tile 
rec(}verllblHty of lnvcstnllmls und a"s~ts, liquidlt)" linonehd position d operat ions of lhe Company Including impnet n o.'itlmated ~on lructlon 
eo to be incu lTod lowUrds proJt:Cts lIllder e (clIlion Md bASl!d on Ihe manngemont~ IISSCSSil'uml, Ihere Is no moler AI Impu 1 n the lond lone 
financial results of the Company. 



8. In accordance with Rctwlation 33 and RCl\llation !l2 of the SEBI (Listins Obligation and Disclosure Requirement) Regulations, 201S. the Joint 
Statutory Auditors of lhr Company have carried out limited review of the above results. 

9. The results of the Company are available for investors aI, www.irb.co.jn. www.nseindia.com and www.bseindia.com. 

:lR~~RUcru DEVELOPERS LIMITED 

Vlnndn D. Mhallkar 
Ch Irm It and M.n'llu, Director 

Place: Mumbai 
Dale: November 12, 2020 



Annexure I 
(lls. In I..nkhll ClXCt'I)1 c:amings pc,. shl1l'C dbUl) 

Sr. ISIN INE82 1107029 INE82110704S 
No 

INE821107052 INE82 1107060 INE821107078 INE82.107086 

I NCD 9JSO/O NCO 9.SS%NCD 9.SS%NCD 9.S5%NCD 9.SS%NCD 9.S5%NCD 

2 Issue date May2., 2020 June IS, 2020 June 29,2020 )uly 2,2020 July 8, 2020 July 17, 2020 

3 Amount of NCO 20,000.00 30,000.00 20,000.00 20,000.00 15,000.00 20,000.00 

4 Type 111' issue: Private Priv Ie Private Prlvllte Private Private 
Pla.cement Placemlln( PlncernCTII Placomllnt Plnccn\tnl Plnacmt:nt 

S Previous due date for the 
payment of in teres I ofNon- NA October 15. October 29. NA NA October 17. 
convertible debentures 2020 2020 2020 
(NCO, 

6 Wh ther interest has been 
NA Yes Yes NA NA Yes pull! on due dates 

7 ~C:~t due date Amount 
and amount for 1,910.00 243.33 162.22 1,910.00 1,432.50 481.42 
Ihe payment of Date Interest of May 21, 2021 November IS. November 29, July 2. 2021 July 8,2021 January 17, 
NCDs 2020 2020 2021 

8 NG)(I due dale Amounl 
and amount for 20,000.00 1,400.00 650,00 20,000.00 5,000.00 20,000.00 
Ihe repayment 

Date December 15, of principal of May 20, 2023 June 29,2022 July 1,2023 July 8, 2022 July 16.2023 
NCDs 2022 

9 Wheth~r prlmiplll hns been 
repaid on due dlltes NA NA NA NA NA NA 

10 La '1 due d II: for the 
re\taYOltmt of principal of May 20, 2023 June 14, 2025 June 28, 2025 July 1.2023 July 7, 2023 July 16.2023 
Nelli 

II Credit rOllng Agency : India Ratings nd Resenrch Private Limlled I Rating : IND A+/Stable 

12 Dub! service coverage ratio" 2.27 

13 Debt equilY milo • 1.39 : I 

14 In\~re't i:rYitt coverage ratio n 2.27 

IS C pitul redemption reserve Not Appl icable 

16 Debenture redemplion reserve Not i\pplic bill 

17 Neew rlh as at September 30. 2020 ... Rs.265,173.77 

18 Nel profit after \aX for six month Ilndild September lu . 17,645.94 
}O, 2020 

19 Earning per shure for Iii month ended Soptumber Rs.5.02 
W 21)20 rn()l ~n lll "llized) bllSla and dlltue~ 

1\ Debt service coverage ratio=Prolit before interest, exct:p tionol item, divided by Interest expense (net of moratorium inlerc:!ll and umortisation 
of transaction cost) logether with repayments of long term debt during the perioLi (nelled off to Ihe extent of long term loan voi led during the same 
pllriod for the .n:poym~nl 
• <:bt-gqlJiIY Rot 0 • Borrowings (excluding unsecured loans from related parties) - Cash and Bank Ballinces - Fixed Deposits - Liquid 

I r) e n1cnlS) di idcd by &ill I 
•• Interest trvh:t: pverngc rUlio = Profit before inlerest and exceptional items divided by interest expense (net of moratorium inlerc 'I till amortisation 
of transaction cosl) . 
... Net worth: as per seclion 2(57) of Companies Act, 2013 

The Company has maintained requisile full IISset cover by way of floating charge on book debls and other unencumbered assets of the 
Company on its Secured Non-Convertible Debentures as at September 30, 2020. 
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Media Release: 

IRB Infra posts Q2 Cash Profit of Rs.150 Crs; Revenue at Rs.1,122 Crs 

Stupendous recovery seen in Toll Collections across all Projects 

Second Tranche of Equity issuance in Pvt InvIT underway, to raise Rs. 
510 Crs by way of Rights Issue; likely to be closed within a week  

 

Mumbai, November 12, 2020: Recovering from the COVID19 pandemic impact in the first 
quarter of FY21, IRB Infrastructure Developers Ltd., India’s one of the largest and leading 
highway infrastructure companies, saw its losses reducing to Rs. 20 Crs while Cash Profit for the 
quarter stood at Rs. 150 Crs with Revenues of Rs.1,122 Crs.   

The Company announced its financial results for the second quarter of FY21 in a Board Meeting 
held in Mumbai today.  

While commenting on the occasion, Mr. Virendra D. Mhaiskar, Chairman & Managing Director of 

the Company said, “Nationwide phased unlocking and onset of Festive season in India, led 

to a heartening rebound in toll collections across projects during the quarter. It is very 

pleasing to note the strong momentum continuing and breaching the pre-COVID levels in 

subsequent period. This is a reflection of strong uptick in economy across facets – 

whether Consumption or Manufacturing or Govt. Receipts – and, thus, is expected to 

continue for the rest of the year as well. Further, we are in the process to raise Rs 510 Crs 

by way of Rights Issue in our Private InvIT, likely to be closed within a week.” He also said, 

“The pandemic has given us an opportunity to re-visit our strengths – refine, polish, and 

develop them to cater to the plethora of upcoming opportunities in the sector.” 

Recovery in Toll Collections seen across IRB Assets: 

Total Collections 

(Rs cr) 
Q2FY20 Q1FY21** Q2FY21 % QoQ % YoY 

MPTOT* 94.3 116.8 218.3 86.9% 131.5% 

AVBOT 109.9 58.91 108.0 83.4% -1.7% 

Pvt InvIT 9 Assets 211.0 134.31 233.1 73.6% 10.5% 

Pub InvIT 7 Assets 379.4 210.53 372.4 76.9% -1.9% 

* Mum-Pune 1.0 Concession ended on 10
th

 Aug 2019 and hence YoY for the project is not comparable     
** Tolling was halted completely for first 19 days in April 2020 
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Financial Performance:  
(In Rs Cr) 

Particulars Q2FY20 Q1FY21 Q2FY21 % QoQ % YoY* 

Total Income 1,801 1,073 1,169 9% (35)% 

EBITDA 796 528 601 14% (25)% 

Profit Before Tax 301 79 37 (53)% (88)% 

PAT before share of Associate 200 46 22 (52)% (89)% 

PAT after share of Associate 200 (30) (20) (33)% (110)% 

Cash Profit 314 206 151 (27)% (52)% 

* Results not comparable due to transfer of 9 Assets to Pvt InvIT and impact of Global Pandemic  

 

The Business Performance:  
 

 Strong surge in toll collections witnessed for all projects, as economic activity picked up 

across the country.  
 

 Significant improvement seen in construction pace as well. 
 

 Company received Completion Certificate from the NHAI for Yedeshi Aurangabad 

Concession; leading to 15.5% increase in tariff with commencement of Toll collection at 

full rates. 
 

 Awarded LoA for Rs. 1,755 Crs Gandeva-Ena 27.5Kms stretch under HAM on the 

upcoming Vadodara Mumbai Expressway project.  
 

 Second tranche of Fund Raise in Pvt InvIT in process, by way of Rights Issue of Rs 510 

Crs – expected to be closed within a week.  

 
About IRB Infrastructure Developers Ltd: 
 

IRB Infrastructure Developers Ltd (IRB) is the largest private roads and highways infrastructure 

developer in India, with an asset base of over Rs. 51,000 Crs. across the parent company and 

two InvITs.  

 

The Company has strong track record of constructing over 12,500 lane Kms pan India in 2 

decades and has an ability to construct over 500 Kms in a year.  

 

It has approx. 20% share in India’s prestigious Golden Quadrilateral project, which is the largest 

by any private infrastructure developer in India. 

 

IRB Group’s portfolio (including Private and Public InvIT) comprises of 22 projects including 19 

BOT, 1 TOT and 2 HAM projects.  

 

For further details, please contact: 

 

 Vivek Devasthali, Head – Corporate Communications, 99300 80099, 

vivek.devasthali@irb.co.in 
 

 Siddharth Kumar, Sr. Account Director, Adfactors PR, 99029 29187 

Siddharth.kumar@adfactorspr.com  

mailto:vivek.devasthali@irb.co.in
mailto:Siddharth.kumar@adfactorspr.com

