
 

 

 

 

 

 

Date: July 31, 2023 

 

Corporate Relationship Department 

BSE Limited 

Phiroze Jeejeebhoy Towers 

Dalal Street 

Mumbai 400 001 

Scrip Code: 532947 

Listing Department 

National Stock Exchange of India Limited 

Exchange Plaza, C-1 Block G 

Bandra Kurla Complex, Bandra (E) 

Mumbai 400 051 

Symbol: IRB 

 

Sub.: Outcome of the Meeting of the Board of Directors held on July 31, 2023 

 

Dear Sir / Madam, 

 

Please note that the Board of Directors of the Company at its meeting held on July 31, 2023 has inter alia, 

approved Un-audited Consolidated & Standalone Financial Results for the quarter ended June 30, 2023.  

A copy of the results along with the Limited Review Report is enclosed herewith. 

 

Please refer website of the Company (www.irb.co.in) for copy of the Corporate Presentation under Investor 

Relation Section of the website of the Company. 

 

The Board Meeting commenced at 3.00 p.m. and concluded at 4.50 p.m. 

 

You are requested to kindly take a note of the same. 

 

For IRB Infrastructure Developers Limited 

 

 

 

Mehul Patel 

Company Secretary 

http://www.irb.co.in/
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Press Release: 

IRB Infra posts Q1FY24 PAT of Rs. 134 Crs and Consolidated Income 
of Rs. 1,745 against adjusted PAT of Rs. 84 Crs and adjusted 

Consolidated Income Rs. 1,578 Crs of Q1FY23. 

 Adjusted PAT & Consolidated Income up Y-o-Y by 59% & 11% respectively   
 

 Toll collection for the quarter grows 18% Y-o-Y   
  

Mumbai, July 31, 2023: India’s leading and the largest integrated multi-national infrastructure 
developer Company in the highways sector, IRB Infrastructure Developers Ltd. has reported 
first quarter profit after tax (PAT) at Rs. 134 Crs and Consolidated Income at Rs. 1,745 Crs.  

The Company today announced its financial results for the first quarter ended 30th June 2023 of 
the financial year 2023-24, in a Board Meeting, held at Mumbai. 

The adjusted PAT has gone up by 59%; whereas, 11% rise has been reported in the adjusted 
Consolidated Income of the Company, against the corresponding quarter of FY23.  

While commenting on the occasion, Mr. Virendra D. Mhaiskar, Chairman & Managing Director, 

IRB Infrastructure Developers Limited said, “We are pleased to commence FY23-24 on a 

positive note with a strong performance in the first quarter. We continue to witness 

robust momentum in toll collection” He added, “Recently added projects of Hyderabad 

ORR TOT and Samakhiyali to Santalpur BOT project are set to commence during Q2 and 

will meaningfully contribute to both, toll collection as well as construction segment, from 

Q3 onwards. We have traditionally witnessed higher levels of activity in the second half 

for both our segments which gives us confidence that we will further build upon this 

performance in the second half of the financial year.” 

Highlights of Q1FY23: 

Particulars 

 
Q1FY24 
(In Crs) 

 
Q1FY23 
(In Crs) 

 
Total Income * 1,745 1995 

EBITDA* 889 1131 

Finance costs 381 385 

Depreciation and amortization 237 203 

Profit Before Tax 271 543 

PAT before share of JV 187 397 

Adjusted PAT excluding one-
time income before share of 
JV 

187 118 
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*Note: Q1FY23 *Includes claim income of Rs. 418 Crs as one time income and 

thereby improving EBITDA by 373 Crs. 

 

Performance Hi-lights:  
 

1. Witnessed aggregate toll collection growth of 18% Y-o-Y for the quarter under review in 

the assets under IRB Infra portfolio and the assets under IRB Infrastructure Trust. The 

toll collection for Q1FY24 was Rs.1,183 Crs as against Rs.1,000 Crs in the 

corresponding quarter of FY23.  
 

2. Bagged prestigious TOT Concession for Jawaharlal Nehru Outer Ring Road project in 

Telangana for the Concession Period of 30 Years. The Concession Agreement has been 

executed with the Hyderabad Metropolitan Development Authority. With this TOT project 

in its portfolio, Company’s share in the TOT market has gone up to 37% of the total TOT 

projects awarded; the largest by any private player in India.  
 

3. Executed the Concession Agreement for Rs.2,132 Crs Samakhiyali Santalpur BOT 

Project in the State of Gujarat.  
 

4. Company is in process of achieving financial closures for Hyderabad ORR TOT project 

and Samakhiyali Santalpur BOT project, and is in advance stages.    

 

About IRB Infrastructure Developers Ltd: 

 
IRB Infrastructure Developers Ltd (IRB) is India’s first Integrated Multinational Infrastructure 
player in Highways segment. As the largest integrated private toll roads and highways 
infrastructure developer in India, IRB has an asset base of over Rs.70,000 Crs. in 11 States 
across the parent company and two InvITs.  

 

The Company has strong track record of constructing over 17,200 Lane Kms pan India in 3 
decades and has an ability to construct over 500 Kms in a year.  
 

It has approx. 20% share in India’s prestigious Golden Quadrilateral project, which is the largest 
by any private infrastructure developer in India. 
 

At present, IRB Group’s portfolio (including Private and Public InvIT) has 24 road projects that 
include 18 BOT, 2 TOT and 4 HAM projects.  

 

For further details, please contact: 

 

 Kiwishka Prasad, Concept PR, 75068 61969, kiwishka@conceptpr.in  
 

 Vivek Devasthali, Head – Corporate Communications, 99300 80099, 
vivek.devasthali@irb.co.in 

Share of Profit (Loss) from JV (54) (34) 

PAT after share of JV 134 363 

Adjusted PAT 134 88 

Cash Profit 424 321 

mailto:kiwishka@conceptpr.in
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