
 
 
Date  May 27, 2021 
 

BSE Limited 
Phiroze Jeejeebhoy Towers 
Dalal Street, Mumbai- 400001. 
 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
Bandra Kurla Complex, Bandra (E), Mumbai. 

 
Dear Sir/Madam, 
 
Re - Scrip Code 532947; Symbol: IRB 
 
Sub - Outcome of the Meeting of the Board of Directors held on May 27, 2021 
 
Please note that the Board of Directors of the Company at its meeting held on May 27, 2021 has 
approved Audited Consolidated & Standalone Financial Results for the quarter and year ended March 
31, 2021. A copy of the results along with  enclosed herewith. A declaration 
regarding Unmodified Opinion with respect to Annual Audited Financial Results for the year ended on 
March 31, 2021 is enclosed. 
 
Please refer website of the Company (www.irb.co.in) for copy of the Corporate Presentation under 
Investor Relation Section of the website of the Company.   
 
The Board Meeting commenced at 12 noon and concluded at 4 p.m. 
 
You are requested to kindly take a note of the same. 
 
For IRB Infrastructure Developers Limited 
 
 
Virendra D. Mhaiskar 
Chairman & Managing Director 



 

 
 
 
May 27, 2021 
 

BSE Limited 
PhirozeJeejeebhoy Towers 
Dalal Street, Mumbai- 400001. 

National Stock Exchange of India Limited 
Exchange Plaza, C-1 Block G 
BandraKurla Complex, Bandra (E), Mumbai. 

 
Dear Sir/Madam, 
 
Re - Scrip Code 532947; Symbol: IRB 
 
Sub  Declaration pursuant to Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 
Requirements) Regulations, 2015 
 
Pursuant to provisions of Regulation 33(3)(d) of the SEBI (Listing Obligation and Disclosure 

Financial Results (Standalone and Consolidated) of the Company for the quarter and year ended March 
31, 2021 issued by the Joint Statutory Auditors of the Company are unmodified. 
 

For IRB Infrastructure Developers Limited 
 
 
 
Virendra D. Mhaiskar 
Chairman & Managing Director 
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To the Board of Directors of  
IRB Infrastructure Developers Limited  
 

Report on the audit of the Consolidated Annual Financial Results 
Opinion  

We have jointly audited the accompanying consolidated annual financial results of IRB 
Infrastructure Developers Limited (  Company ) and its 
subsidiaries (the Holding Company and its subsidiaries toget  and its 
joint ventures, as listed in Annexure I, for the year ended 31 March 2021, attached herewith, being 
submitted by the Holding Company pursuant to the requirements of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 2015, 
as amended .   

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid consolidated annual financial results: 

a. include the annual financial results of the entities listed in Annexure I;  

b. are presented in accordance with the requirements of Regulation 33 of the Listing Regulations 
in this regard; and  

c. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of consolidated net profit and other comprehensive income and other financial 
information of the Group and its joint ventures for the year ended 31 March 2021.  

 
Basis for Opinion  
 
We conducted our joint audit in accordance with the Standards on Auditing ( SAs ) specified under 
Section the As are 
further described in the Annual Financial 
Results section of our report. We are independent of the Group and its joint ventures in accordance 
with the Code of Ethics issued by the Institute of Chartered Accountants of India together with the 
ethical requirements that are relevant to our joint audit of the financial statements under the 
provisions of the Act, and the Rules thereunder, and we have fulfilled our other ethical 
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the 
audit evidence obtained by us along with the consideration of audit reports of the other auditors 

is sufficient and appropriate 
to provide a basis for our opinion on the consolidated annual financial results.  
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IRB Infrastructure Developers Limited 
 

Mana  Responsibilities for the Consolidated Annual Financial 
Results 

These consolidated annual financial results have been prepared on the basis of the consolidated 
annual financial statements. 

 Management and the Board of Directors are responsible for the preparation 
and presentation of these consolidated annual financial results that give a true and fair view of the 
consolidated net profit/loss and other comprehensive income and other financial information of the 
Group including its joint ventures in accordance with the recognition and measurement principles 
laid down in Indian Accounting Standards prescribed under Section 133 of the Act and other 
accounting principles generally accepted in India and in compliance with Regulation 33 of the 
Listing Regulations. The respective Management and Board of Directors / Trustees of the companies 
/ trust included in the Group and of its joint ventures are responsible for maintenance of adequate 
accounting records in accordance with the provisions of the Act for safeguarding of the assets of 
each company and for preventing and detecting frauds and other irregularities; selection and 
application of appropriate accounting policies; making judgments and estimates that are reasonable 
and prudent; and the design, implementation and maintenance of adequate internal financial controls, 
that were operating effectively for ensuring accuracy and completeness of the accounting records, 
relevant to the preparation and presentation of the consolidated annual financial results that give a 
true and fair view and are free from material misstatement, whether due to fraud or error, which have 
been used for the purpose of preparation of the consolidated annual financial results by the 
Management and the Directors of the Holding Company, as aforesaid. 

In preparing the consolidated annual financial results, the Management and the respective Board of 
Directors / Trustees of the companies / trust included in the Group and of its joint ventures are 
responsible for assessing the ability of each company / trust to continue as a going concern, 
disclosing, as applicable, matters related to going concern and using the going concern basis of 
accounting unless the respective Board of Directors / Trustees either intends to liquidate the company 
/ trust or to cease operations, or has no realistic alternative but to do so.  

The respective Board of Directors / Trustees of the companies / trust included in the Group and of 
its joint ventures is responsible for overseeing the financial reporting process of each company / trust. 

 
nsolidated Annual Financial Results  

 
Our objectives are to obtain reasonable assurance about whether the consolidated annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

 but is 
not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these consolidated annual financial results.  

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also: 

 Identify and assess the risks of material misstatement of the consolidated annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control.  
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IRB Infrastructure Developers Limited 
of the Consolidated Annual Financial Results 

(continued) 
 Obtain an understanding of internal control relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the Holding Company has adequate internal financial controls 
with reference to financial statements in place and the operating effectiveness of such controls. 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the consolidated financial results made by the Management 
and Board of Directors.  

 
 Conclude on the appropriateness of the Management and Board of Directors use of the going 

concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 

However, future events or conditions may cause the Group and its joint ventures to cease to 
continue as a going concern.  

 Evaluate the overall presentation, structure and content of the consolidated annual financial 
results, including the disclosures, and whether the consolidated annual financial results represent 
the underlying transactions and events in a manner that achieves fair presentation.  

 Obtain sufficient appropriate audit evidence regarding the financial results/financial information 
of the entities within the Group and its joint ventures to express an opinion on the consolidated 
annual financial results. We are responsible for the direction, supervision and performance of 
the audit of financial information of such entities included in the consolidated financial results 
of which we are the independent auditors. For the other entities included in the consolidated 
annual financial results, which have been audited by other auditors, such other auditors remain 
responsible for the direction, supervision and performance of the audits carried out by them. We 
remain solely responsible for our audit opinion. Our responsibilities in this regard are further 
described in sub-paragraph (1  

We communicate with those charged with governance of the Holding Company and such other 
entities included in the consolidated annual financial results of which we are the independent auditors 
regarding, among other matters, the planned scope and timing of the audit and significant audit 
findings, including any significant deficiencies in internal control that we identify during our audit.  
 
We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards.  

We also performed procedures in accordance with the circular No CIR/CFD/CMD1/44/2019 issued 
by the SEBI under Regulation 33(8) of the Listing Regulations, as amended, to the extent applicable.   
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IRB Infrastructure Developers Limited 
 

Other Matters 

1. The consolidated annual financial results include audited financial results of thirteen (13) 
subsidiaries, whose financial statements reflect total assets of Rs. 2,554,716 Lakhs (before 
consolidation adjustments) as at 31 March 2021 and total revenues of Rs. 405,237 Lakhs (before 
consolidation adjustments), total net profit after tax of Rs. 24,702 Lakhs (before consolidation 
adjustments), total comprehensive income of Rs. 24,595 Lakhs (before consolidation adjustments) 
and cash outflows (net) of Rs. 2,565 Lakhs for the year ended on that date, as considered in the 
consolidated annual financial results, which have been audited by their respective independent 
auditors.  The consolidated annual financial results 
after tax of Rs. 8 Lakhs (before consolidation adjustments) and total comprehensive income of Rs. 
8 Lakhs (before consolidation adjustments) for the year ended 31 March 2021, as considered in 
the consolidated annual financial results, in respect of one joint venture, whose financial statements 
have been audited by its independent auditor. 
statements of these entities have been furnished to by management, and our opinion on the 
consolidated annual financial results, in so far as it relates to the amounts and disclosures included 
in respect of these entities, is based solely on the report of such auditors and the procedures 
performed by us as stated in paragraph above.  

2. The consolidated annual financial results include audited financial results of one (1) subsidiary, 
whose financial statements reflect total assets of Rs. 206,277 Lakhs (before consolidation 
adjustments) as at 31 March 2021 and total revenues of Rs. 6,370 Lakhs (before consolidation 
adjustments), total net profit after tax of Rs. 1,356 Lakhs (before consolidation adjustments), total 
comprehensive income of Rs. 1,356 Lakhs (before consolidation adjustments) and cash outflows 
(net) of Rs. 43 Lakhs for the year ended on that date, as considered in the consolidated annual 
financial results, which have been audited by B S R & Co. LLP, Chartered Accountants, one of 
the joint auditors of the Holding Company. 

3. The consolidated annual financial results include audited financial results of five (5) subsidiaries, 
whose financial statements reflect total assets of Rs. 1,041,718 Lakhs (before consolidation 
adjustments) as at 31 March 2021 and total revenues of Rs. 184,223 Lakhs (before consolidation 
adjustments), total net loss after tax of Rs. 4,246 Lakhs (before consolidation adjustments), total 
comprehensive loss of Rs. 4,246 Lakhs (before consolidation adjustments) and cash inflows (net) 
of Rs. 456 Lakhs for the year ended on that date, as considered in the consolidated annual financial 
results, which have been audited by Gokhale & Sathe, Chartered Accountants, one of the joint 
auditors of the Holding Company.  The consolidated annual financial results also includes the 

loss after tax of Rs. 16,588 Lakhs (before consolidation adjustments) and total 
comprehensive income of Rs. Rs. 16,588 Lakhs (before consolidation adjustments) for the year 
ended 31 March 2021, as considered in the consolidated annual financial results, in respect of one 
joint venture, whose financial statements have been audited by Gokhale & Sathe, Chartered 
Accountants, one of the joint auditors of the Holding Company. 

4. The consolidated annual financial results include the unaudited financial results of 1 (one) 
subsidiary, whose financial statements reflects total assets of Rs. Nil (before consolidation 
adjustments) as at 22 November 2020 and total revenues of Rs. Nil (before consolidation 
adjustments), total net profit after tax of Rs. Nil (before consolidation adjustments), total 
comprehensive income of Rs. Nil (before consolidation adjustments) and cash outflows (net) of 
Rs. Nil for the period from 1 April 2020 to 22 November 2020 (the entity is dissolved with effect 
from 23 November 2020), as considered in the consolidated annual financial results. These 
unaudited financial results have been furnished to us by the Board of Directors and our opinion on 
the consolidated annual financial results, in so far as it relates to the amounts and disclosures 
included in respect of this subsidiary, is based solely on such annual financial information. In our  
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IRB Infrastructure Developers Limited 
Other Matters (continued) 

opinion and according to the information and explanations given to us by the Board of Directors, 
this financial information is not material to the Group and its joint ventures.  

Our opinion on the consolidated annual financial results is not modified in respect of the above 
matters with respect to our reliance on the work done and the reports of the other auditors and the 
financial information certified by the Board of Directors. 

5. The consolidated annual financial results include the results for the quarter ended 31 March 2021, 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the end of the third quarter of the current financial 
year which were subject to limited review by us. 

 

 
For B S R & Co. LLP 

 
For Gokhale & Sathe 

Chartered Accountants Chartered Accountants 
Firm Registration No: 101248W/W-100022 Firm's Registration No: 103264W 
  
  
  
  

Aniruddha Godbole Jayant Gokhale 
Partner Partner 
Membership No: 105149 Membership No: 033767 
UDIN: 21105149AAAADO3579                       UDIN: 21033767AAAACU3653 
  

Mumbai Mumbai 
27 May 2021 27 May 2021 
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IRB Infrastructure Developers Limited 
 Report on the audit of the Consolidated Annual Financial Results (Continued) 
   Annexure I 

List of subsidiaries consolidated as at 31 March 2021:    

   

Sr No Name of Entity Relationship 

1 IRB Ahmedabad Vadodara Super Express Tollway Private Limited Subsidiary 

2 Modern Road Makers Private Limited Subsidiary 

3 Mhaiskar Infrastructure Private Limited Subsidiary 

4 Ideal Road Builders Private Limited Subsidiary 

5 IRB Kolhapur Integrated Road Development Company Private Limited Subsidiary 

6 IRB Goa Tollway Private Limited Subsidiary 

7 ATR Infrastructure Private Limited Subsidiary 

8 IRB Sindhudurg Airport Private Limited Subsidiary 

9 
10                    

Aryan Toll Road Private Limited 
Aryan Infrastructure Investments Private Limited                                                                             

Subsidiary 
Subsidiary 

11 Thane Ghodbunder Toll Road Private Limited Subsidiary 

12 IRB MP Expressway Private Limited (formerly known as NKT Road and 
Toll Private Limited) 

Subsidiary 

13 Aryan Hospitality Private Limited Subsidiary 

14 IRB Infrastructure Private Limited Subsidiary 

15 Modern Estate - Partnership Firm (dissolved with effect from 23 November 
2020) 

 Subsidiary 

16 MRM Mining Private Limited  Subsidiary 

17                              VK1 Expressway Private Limited  Subsidiary  

18 IRB PP Project Private Limited (formerly known as Zozila Tunnel Project 
Private Limited) 

 Subsidiary 

19 
  

IRB PS Highway Private Limited (formerly known as MRM Highways 
Private Limited) 
 

Subsidiary 
 

20 VM7 Expressway Private Limited (with effect from 14 August 2020) Subsidiary 
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IRB Infrastructure Developers Limited 
Annexure I (Continued)   

   List of Joint Ventures included in the consolidated financial results of IRB Infrastructure Developers 
Limited 

   

Sr No Name of Entity Relationship 

1 MMK Toll Road Private Limited       Joint Venture  

2 
 
 
 
1 
2 
3 
4 
5 
6 
7 
8 
9 
 
 

IRB Infrastructure Trust  
 
Subsidiaries of IRB Infrastructure Trust 
 
AE Tollway Limited                                                                                                           
Yedeshi Aurangabad Tollway Limited 
IRB Westcoast Tollway Limited 
Kaithal Tollway Limited 
Solapur Yedeshi Tollway Limited 
CG Tollway Limited 
Udaipur Tollway Limited 
Kishangarh Gulabpura Tollway Limited 
IRB Hapur Moradabad Tollway Limited 

     Joint Venture 
 
 
 

Joint Venture  
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
Joint Venture 
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To the Board of Directors of  
IRB Infrastructure Developers Limited 
 

Report on the audit of the Standalone Annual Financial Results 

Opinion 

We have jointly audited the accompanying standalone annual financial results of IRB Infrastructure 
Developers Limited (hereinafter referred to as the Company ) for the year ended 31 March 2021, 
attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 
and Regulation 52 of the Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015, as amended . 

In our opinion and to the best of our information and according to the explanations given to us, the 
aforesaid standalone annual financial results:  

 
a. are presented in accordance with the requirements of Regulation 33 and Regulation 52 of the 

Listing Regulations in this regard; and  

b. give a true and fair view in conformity with the recognition and measurement principles laid 
down in the applicable Indian Accounting Standards, and other accounting principles generally 
accepted in India, of the net profit and other comprehensive income and other financial 
information for the year ended 31 March 2021.  

 
Basis for Opinion  
 
We conducted our joint audit in accordance with the Standards on Auditing ( SAs ) specified under 
Section the responsibilities under those SAs are 
further described in the Standalone Annual Financial 
Results section of our report. We are independent of the Company, in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our joint audit of the financial statements under the provisions of 
the Act, and the Rules thereunder, and we have fulfilled our other ethical responsibilities in 
accordance with these requirements and the Code of Ethics. We believe that the audit evidence we 
have obtained, is sufficient and appropriate to provide a basis for our opinion on the standalone 
annual financial results. 

 

 

 

 

 

 
 



 
 

IRB Infrastructure Developers Limited 

Report on the audit of the Standalone Annual Financial Results (Continued) 

 
Standalone Annual Financial 

Results  

These standalone annual financial results have been prepared on the basis of the standalone annual 
financial statements. 

 Board of Directors are responsible for the preparation and 
presentation of these standalone annual financial results that give a true and fair view of the net 
profit/loss and other comprehensive income and other financial information  in accordance with the 
recognition and measurement principles laid down in Indian Accounting Standards prescribed under 
Section 133 of the Act and other accounting principles generally accepted in India and in compliance 
with Regulation 33 and Regulation 52 of the Listing Regulations.  This responsibility also includes 
maintenance of adequate accounting records in accordance with the provisions of the Act for 
safeguarding of the assets of the Company and for preventing and detecting frauds and other 
irregularities; selection and application of appropriate accounting policies; making judgments and 
estimates that are reasonable and prudent; and the design, implementation and maintenance of 
adequate internal financial controls, that were operating effectively for ensuring accuracy and 
completeness of the accounting records, relevant to the preparation and presentation of the 
standalone annual financial results that give a true and fair view and are free from material 
misstatement, whether due to fraud or error. 

In preparing the standalone annual financial results, the Management and the Board of Directors are 
 as 

applicable, matters related to going concern and using the going concern basis of accounting unless 
the Board of Directors either intends to liquidate the Company or to cease operations, or has no 
realistic alternative but to do so. 
 

 
 

Standalone Annual Financial Results  
 
Our objectives are to obtain reasonable assurance about whether the standalone annual financial 
results as a whole are free from material misstatement, whether due to fraud or error, and to issue an 

not a guarantee that an audit conducted in accordance with SAs will always detect a material 
misstatement when it exists. Misstatements can arise from fraud or error and are considered material 
if, individually or in the aggregate, they could reasonably be expected to influence the economic 
decisions of users taken on the basis of these standalone annual financial results.  
 
As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional skepticism throughout the audit. We also:  

 Identify and assess the risks of material misstatement of the standalone annual financial results, 
whether due to fraud or error, design and perform audit procedures responsive to those risks, and 
obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. The 
risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, 
or the override of internal control. 

 Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances. Under Section 143(3) (i) of the Act, we are 
also responsible for expressing our opinion through a separate report on the complete set of 
financial statements on whether the Company has adequate internal financial controls with 
reference to financial statements in place and the operating effectiveness of such controls. 

 

 



 
 

IRB Infrastructure Developers Limited 

Report on the audit of the Standalone Annual Financial Results (Continued) 
 

Standalone Annual Financial Results 
(Continued) 

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting 
estimates and related disclosures in the standalone financial results made by the Management 
and Board of Directors.  

 Conclude on the appropriateness of the Management and Board of Directors use of the going 
concern basis of accounting and, based on the audit evidence obtained, whether a material 
uncertainty exists related to events or conditions that may cast significant doubt on the 
appropriateness of this assumption. If we conclude that a material uncertainty exists, we are 

annual financial results or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based 
However, future events or conditions may cause the Company to cease to continue as a going 
concern.  

 Evaluate the overall presentation, structure and content of the standalone annual financial results, 
including the disclosures, and whether the standalone annual financial results represent the 
underlying transactions and events in a manner that achieves fair presentation. 

 
We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our joint audit.  

We also provide those charged with governance with a statement that we have complied with relevant 
ethical requirements regarding independence, and to communicate with them all relationships and 
other matters that may reasonably be thought to bear on our independence, and where applicable, 
related safeguards 

Other Matters 

The standalone annual financial results include the results for the quarter ended 31 March 2021, 
being the balancing figure between the audited figures in respect of the full financial year and the 
published unaudited year to date figures up to the end of the third quarter of the current financial 
year which were subject to limited review by us. 

 
For B S R & Co. LLP 

 
For Gokhale & Sathe 

Chartered Accountants Chartered Accountants 
Firm Registration No: 101248W/W-100022 Firm's Registration No: 103264W 
  
  
  
  

Aniruddha Godbole Jayant Gokhale 
Partner Partner 
Membership No: 105149 Membership No: 033767 
UDIN: 21105149AAAADN8520                       UDIN: 21033767AAAACT7734 
  

Mumbai Mumbai 
27 May 2021 27 May 2021 
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Media Release: 

IRB Infra announces audited financial results for Q4 and FY21 

Reports Q4 Consolidated Income at Rs.1,650 Crs; PAT at Rs.98 Crs and  

FY 21 consolidated income at Rs.5,488 Crs; PAT at Rs.117 Crs 

 IRB Infra becomes the first Toll Roads & Highways Developer in India to 

tap Offshore Bond markets and raised INR 2,185 crores 
 

 Bagged HAM and BOT projects in Gujarat, Himachal Pradesh and West 

Bengal; thus, entering the 10th State and Eastern Region of India 
 

Mumbai, May 27, 2021: IRB Infrastructure Developers Ltd. (IRB), India’s leading and largest 
integrated highway infrastructure developers announced the Q4FY21 Financial Results, in its 
Board Meeting, held today at Mumbai.        

                      (In Rs Cr) 

*Net profit amount after excluding exceptional items is Rs.57 Cr for FY20 

 

The numbers clearly reflect the impact of nation-wide lockdown in first quarter, followed by the 

strong recovery in subsequent quarters as economic activities re-started in phased manner.  
 

Mr. Virendra D. Mhaiskar, Chairman & Managing Director, IRB Infrastructure Developers Ltd. 

said, “FY21 performance was marred by National Lockdown in first quarter; however, 

restart of economic activities in the subsequent quarters brought strong recovery to 

surpass pre-COVID levels. We now look forward to a better and stronger FY22.”  

He further said, “The year had some significant developments, despite pandemic 

environment; Viz., entering global bonds market to explore new avenues for funding, 

achieving India’s largest single debt tie-up for Mumbai Pune Expressway; achieving Full 

COD for Agra-Etawah and Yedeshi-Aurangabad Projects, entering Eastern India by 

Particulars 
(Financials impacted by 

Pandemic) 

Financial Year 2021  
FY21 

 

 

FY20 

 Q1 Q2 Q3 Q4 

Total Income 1,073 1,169 1,595 1,650 5,488 7,047 

EBITDA 529 601 768 805 2,702 3,166 

Profit Before Tax 79 37 135 176 427 1,134 

PAT before share of 
JV 

46 22 89 127 283 737* 

Share of loss from JV (76) (42) (20) (29) (166) (16) 

PAT after share of JV (30) (20) 69 98 117 721 

Cash Profit 206 151 253 304 914 1,148 
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winning BOT project in WB and also bagging and achieving Financial Closure for HAM 

project; thus, marching ahead firmly and strongly on the growth path.”  

The highlights of business performance for FY20 are: 
 

 Maiden offshore bond issue by any Indian Roads Developer of Rs. 2,185 Crs, out of 

which Rs.1,600 Cr used for prepayment debts and balance to meet capital requirement 

of projects and general corporate purpose. 

 

 Bagged Gandeva-Ena HAM project in Gujarat, Pathankot Mandi HAM in Himachal 

Pradesh and Palsit-Dankuni BOT project in West Bengal, thus extending presence to 

10 Indian States, including the 1st  Eastern State of India  
 

 Achieved largest single debt tie-up for Mumbai Pune expressway, followed by the 

financial closure for Gandeva-Ena HAM project. 

 

 Strong recovery in toll collections witnessed for all projects, as economic activity picked 

up across the country; surpassing pre-COVID-19 levels.  

 

 The FASTag penetration for IRB Group crossed 90% mark; with strong push for a 

100% conversion to FASTag by the Government.  
 

 Significant improvement in construction pace with eased lockdowns.  
 

 Achieved full COD for Agra-Etawah Project and Yedeshi-Aurangabad Project, allowing 

Company to recover Toll at full tariffs with hike of around 66% and 15.5% respectively.  
 

About IRB Infrastructure Developers Ltd: 

 

IRB Infrastructure Developers Ltd (IRB) is India’s largest integrated private toll roads and 

highways infrastructure developer in India, with an asset base of over Rs.54,000 Crs. in 10 

States across the parent company and two InvITs.  

 

The Company has strong track record of constructing over 12,975 lane Kms pan India in 3 

decades and has an ability to construct over 500 Kms in a year.  

 

It has approx. 20% share in India’s prestigious Golden Quadrilateral project, which is the 

largest by any private infrastructure developer in India. 

 

At present, IRB Group’s portfolio (including Private and Public InvIT) has 23 projects that 

include 19 BOT, 1 TOT and 3 HAM projects.  

 

For further details, please contact: 

 

 Vivek Devasthali, Head – Corporate Communications, 99300 80099, 

vivek.devasthali@irb.co.in 
 

 Siddharth Kumar, Sr. Account Director, Adfactors PR, 99029 29187 

Siddharth.kumar@adfactorspr.com  
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